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2022A  2023A  2024E  2025E 2026E 2022A  2023A  2024E  2025E  2026E
PR 11,940 18,950 15,500 19,766 24,192 A 47,536 51,310 65,538 80,616 97,658
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EFEN S ARE 11,663 21,418 24,073 28,878 35,100 ARERANE K E 69. 71% 7.94%  27.73%  23.01%  21.14%
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BERAEK 5, 662 8,235 2,442 10,468 10, 922 PE (X) 0. 00 14.86 10. 04 7.63 5.89
BA MR -4,019  -8,711  -5,892  -6,779 -7,548 PB (X) 0. 00 2.17 1.52 1.27 1.04
AR A A R -379 7,194 18 576 1,053 PS (X) 0. 00 0. 91 0.56 0. 45 0.38
438 o 5 1,395 6,726  -3,450 4,266 4,426 EV/EBITDA (X) -0. 64 7.34 6.32 4. 61 3.13
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