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BRIORREERELLRM, ARHRERRE
B 7E o

o —RAME: BRGKRETIESEALRM, BEHRE

BRERTS

7A19 8, ALRBRAKESR (%K) KPR T EEHER
EFRFRRS R EBERHME, B RAKZLREAN LB ATE—K
A E BRI S E Sk (GIP) /4B E A k-1 (GLP-1) %
R F, 2024 5 Q1 B 23. 2410 £ 7. AF 50, BRAK A
BT R 2 BB R IR E A . HOR R E T I A AR IE R AR A A
Wiz sh ek b AREAH (BMI) ST 2R A KIIKRE E
1. =28kg/m2 (JERE), & =24kg/m2 (RBE) HkAEV —FikT4
XEHE (o SfE, mAERF. Sods, (LEMERSAY 17,
R IE) o

BRAKRBREXRT S, A LA EANBRIEHREGEH > S,
HSF 5 0, REAT (FBEFAEE) (JAVA) &% RIAKARE 77
49 o B AZE 1 2006 R AT % (SURMOUNT-CN) 22 £ 277, #8124t —k
10mg 2 15mg B RIAAk, 52 BB EFHKREH 91.8kg. T35 BMI 4
32. 3kg/m28g L & 21X FE P, 10mg 8. 15mg 28 -F 34K T 5 A &% 13. 6%
Fo 17.5%, HHTRFEE 2.3% B, 4% 7 A KET (JAMA
Internal Medicine) ZEMHRIAMKE 3] ERK S KARE @693
AR BT, £3ANA. 6/NAL 12 A4NA M, RRIABKEY A
REREE 5.9%, 10.1%. 15.3%, 3] £ &k AMRE R4 3. 6%,
5.8%. 8.3%, HRAMKMMNAKETNE ;LK TS EREKRA, 25
HERARAMERR. LI, BRAKRA 206G K KEIELIT,
4 7 A SURMOUNT-1 XIb R T & m B TR, 5F 7 ASRE
RS ARF s R AR, ASF 11 A, SURMOUNT-5 X368 & & & 4 7
P, 1P H %X s (TREASURE-CKD) #+tF 2026 7k, #iF)E 44
R4

RHEARY: BIRED, LERAEYN. BRAW. ERED. PUER

s
o

o —REEM:AR(TA158-19 B)EHH3ke LK 1.29%,
BBRIFERREKR. ZFBEETEAKXERAZE. KIEH
M. fodld. PHFREBZTNA
AR ES A 3K 1.29%, $aHrrE 300 454 0. 63pct, £ 31 /4>

FHLPHELE 642, 7 Avik, EHEM LK 1. 32%, a7 K 300

B4 0.92pct. ARE @K RE K, LK 4.42%; @migH) SRk

LAk 4.12%, BAF SRR B 2.16%, BT &Ik LK 2.07%, T

Hok Bk 1.91%; ESHEMBREBE R K, T 0.41%, LFHFHK

B EFK 0.16%, HAA4pH Sk Lk 0.53%, & TF 256k Lk

0.68%, EIztiik £k 0.72%. AIEEERE, HRE 2024 57 A 19 H,

IR, B &

H 4L iR E LG W T R BER S
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A 4 E BHk PE (TTM) 5 27.02 4%, & F 6 L8442, Q3 AMAELF
E MO R AT AR, LD IRAIRE St (e fo il & I8
F %) BB (o GLP-1 B 25, "R ], F5%),
b SRR k5 AR AR e G2 3 K 69 OTC &k,
0 HERTHEARG:

BEARG: RAN, H Bk, FHEF. kAL, 25M0E,
HRESF, KRER., AMiB, BFH5. BRED. ZEH. XH
Ady, MEAE, TEES,

THEARN: REAY. BRED., T, Rzt EHiE.
EHAE, MBER, AMTKR, ARG, ZREST. BYET, B
fRE, FLET. SKRESF. LEEH,

(AEHE RS RE)

o MN%&RT:
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BE7:
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B&kB X%
BRI ENARE T BN RTFAER B ..o 6
B RIBIRE S S N R R I T AT o 6
AREH L EFK1.29%, 047K 300 #54 0.63pct (F45: %) ..o 7
AREHEDHREREIIATIALFHELEE6E (F4E: %) oo 7
R E S A AT R G AR B R K . o ittt e 8
LA EHEWT LA THEA5F69H L 8M&E (RE20245F7 A198) ............ 8
EHETHE2 AMRRTE, FHE, EHHL, £49%2FHRE 2024 5 PEG T 1. 12
BRI L R A B 13
20240715-20240719 &FARRARBEIRIETE (%) ©ovvirri i i i i iaenn, 13

W b 83 E LG # B 3t FAEHa 4



,,gcl:mm%'

CHINA POST SECURITIES

1—RBARE: BRAOKRREERELLRI, REHRER
NER

FH: 7 A19 8, ALRBERAKERZ (B%K) RKREFRZNERER
RERGREREEAME,

BIE:

AREALBATE— R B BB RMERESE S K (GIP) /R EHEFH
-1 (GLP-1) AkEshH, 2024 5 01 Bk 23. 24 fL % 7. 2024 F Q1, R4
JRAHHN 23.24 fL £ T, HALREB A 27%, H M ERM Zepbound FEAE
I 517 L%, e BRIBIKT 2022 5 A K13 £ B R SAh4h %25 (FDA) #it
BERTFRA 2 ANERR, BIESARKE., B AFHRM, 2023 5 11 A, FDA d9at
BBEROKRENTRBEREEE, AKE, 4557, BXHREAHETHRA
TR 2 BIAE R IR & T IE o BLRFRILAYE T JE Ay AR R R A3 iz B Kk b AR E
¥ BMI) FEUTERORAG KK EEIZ: =28kg/m (ERF), R=24
kg/m2 (RE) FHAES —MAREMXEIHE Gr: Sl /E, o5 F7H . St
MR kAR IR PR AT AR, Sl E SRR ).

BREZRRY, AZRHNBABRRERENES =&, 5F5 1, RRT(£
EFazE) (JAMA) &8 RAKERE 7 @6 P BAZIIIERAL
(SURMOUNT-CN) % % 277, 4 /8724t —k 10mg 3 15mg % RiAMk, 52 BGA-F
HIRE N 91.8kg. -F3¥ BMI 4 32. 3kg/may A & XA+, 10mg 48, 15mg 48-F
HRE 5 AITEAL 13, 6%F= 17. 5%, K T AE5H 4869 2. 3%, 10mg 2842 15mg 204
HIA 87. T%A= 85.8%t9 X H kT iz AiL 5%, BB, AF 7 AKET (JAVA
Internal Medicine) Z¢& 9% RIAMK Y 3] £ 4& & KA R E 7 @ 693 LT 27,
BEI3AALOMNAVI2ZAANE T T, B RIGKEREREDHH 5.9%., 10. 1%,
15. 3%, 8] £A&EKAKETREZES AN 3. 6%, 5.8%, 8.3%, HRAKMGKEE

WESKTE EHEKRE, TTFHEAWNIHRE LR,

W ol PR IE LG 89 Rt A K3 5
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AL BRAKEANEKEELTSILKRT S ERERE

DELY [B] 6Mo [c] 12m0
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2 2 &
’EE“ [l Semaglutide E E
S -159 5 -15 S -151 {_
. Tirzepatide %
-20 -20 -20
All 120 No T2D All T20 No T20 All T20 No T20

F#& R : Semaglutide vs Tirzepatide for Weight Loss in Adults With Overweight or Obesity.
R AE AR A AT

SR RRBRELART, MEBELEREERE . FRAKBATH 5T R
R ELBIT, HESNERE, WiTAHF 7 A SURMOUNT-1 X0 i o 4%
Tk, HF T S R E R EAR KN RAF TR, 44 11 J SURMOUNT-5 X 3o s & &
R ER R AR, M, 1R miAIe (TREASURE-CKD) #3145 F 2026 <% Ao

LEAe: BIMEYL, RREH, FREN. EREY. EREF

B&2: BRIEKES S AN RKBELRT

Primary
Completion

Study Indication* Phase Patients Primary Outcome**

Completion

A Study of Tirzepatide (LY3298176) in Participants With Obesity

NCT081546221 | {Obastty; or Overweight (SURMOUNT-1)

3 2539 Percent Change from Baseline in Body Weight Apr 2022 Jul 2024

A Study of Tirzepatide (LY3298176) in Participants With Obesity
NCT05822830 | Obesity or Overweight With Weight Related Comorbidities 3 700 Percent Change from Baseline in Body Weight Nov 2024 | Nov 2024
(SURMOUNT-5)

A Study of Tirzepatide (LY3298176) For the Maintenance of

Body Weight Reduction in Participants Who Have Obesity or Percent Maintenance of Body Weight (BW) Reduction Achieved
Overweight With Weight-Related Comorbidities during the 60-Week Weight Loss Period

(SURMOUNT-MAINTAIN)

NCT06047548 | Obesity May 2026 | May 2026

A Study of Tirzepatide (LY3298176) Once Weekly in Adolescent
NCT06075667 | Obesity Participants Who Have Obesity or Overweight With Weight- 3 150 Percent Change from Baseline in Body Mass Index (BMI) Oct 2026 Oct 2026
Related Comorbidities (SURMOUNT-ADOLESCENTS)

A Study of Tirzepatide (LY3298176) on the Reduction on Time to First Occurrence of Any Component Event of Composite
NCT05556512 | Obesity Morbidity and Mortality in Adults With Obesity 3 15374 | (All-Cause Death, Nonfatal Myocardial Infarction (MI), Nonfatal | Oct 2027 Oct 2027
(SURMOUNT-MMO) Stroke, Coronary Revascularization, or Heart Failure Events)

A Study of Tirzepatide (LY3298176) Compared With Dulaglutide

NCT04255433 DT_ZEetZS on Major Cardiovascular Events in Participants With Type 2 3 | 13299 T'"C‘eu‘: F":;yg‘;‘r’;;";ef °r’c?Z:‘(h“;:)"’"rc;dfvf;:ggc)v) Jun2025 | Jun 2025
e Diabetes (SURPASS-CVOT) ALSESVYOR arciy FOFIOKe
A Study to Evaluate Tirzepatide (LY3298176) in Pediatric and
Type 2 Adolescent Participants With Type 2 Diabetes Mellitus s i
N hange F line in Hemoglobin A A A 4
(105260021 Diabetes Inadequately Controlled With Metformin or Basal Insulin or 3 % Change From Baseline in Hemoglobin Alc (HbA1c) lig;202 Feb 2025
Both (SURPASS-PEDS)
NCTosos72s2 | TYPe2 | AStudyof investigational Tirzepatide (LY3298176) Doses in 2 350 Percent Change From Baseline in Body Weight Dec2024 | sep 2025

Diabetes Participants With Type 2 Diabetes and Obesity

Change from Baseline in the Kansas City Cardiomyopathy
3 731 Questionnaire (KCCQ) Clinical Summary Score (CSS) [Time Jun 2024 Jul 2024
Frame: Baseline, Week 52]

A Study of Tirzepatide (LY3298176) in Participants With Heart

NCT04847557 HFpEE Failure With Preserved Ejection Fraction and Obesity (SUMMIT)

Change from Baseline in Kidney Oxygenation in Participants
With or Without T2D [ Time Frame: Baseline, Week 52 ]; Blood
oxygenation-level dependent magnetic resonance imaging
(BOLD MRI)

A Study of Tirzepatide (LY3298176) in Participants With
NCT05536804 CKD Overweight or Obesity and Chronic Kidney Disease With or 2 140
Without Type 2 Diabetes (TREASURE-CKD)

Jan2026 | Feb2026
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5 ﬂAEIS]TlI;EURI;Iﬁ
2 A8 (TA158-19 8, TR) 2ARXFHEAE

2AAFEHA M LK 1.29%, BHKREHEERE K

AEED A4 Lk 1.29%, K 300 4544 0. 63pct, & 31 AT 47k & HE
5% 645, 7T AR, EHAMEFK1.32%, P E 300 454 0. 92pct.

B%&3: AREHAY LK 1.29%, a7 % 300 34 0. 63pct (F4x: %)
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TR IR Wind. ¥ BRIE R FF 7T
ABFRGHIRFR@R K, ik 4.42%; figh Sk Lk 4.12%, BRHEHR
e b3k 2.16%, BEJ7iX &M B3R 2.07%, P AR L3R 1. 91%; EJTHMRBRK
MR K, T 0.41%, A M AR LK 0. 16%, HAL £ 4% A Lk 0. 53%,

25 25 J6 Mk Lk 0. 68%, [E £k _EiK 0. 72%.
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MAS: ARAEHAMITLRESHRREKBR KR
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TR R B Wind.  SFE R AF 508

EAMEHAMTLEEALTH LKL, KMNEREHEHITLEXK
(801150.S1) M A A, #& B H#ITHH. WKL 15 Fe9EREYE, BEHEMT
A 84 7 3 AEAE K PE(TTM) % 37.21 4%, R&1EH 74.37 4% (20154 6 A 12
B), ®RAKEA 20.314% (2022 %9 A 26 B), #E 202457 1980, AHE
A3k PE (TTM) % 27.02 4%, 4 F7 L& A&KLz,

A&6: YATEHAYT LA TH 15 F65 L84 (RE2024 57 A 19 1)
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22 B =ZF B EHMREAFRB TS

EMEFZFFEHPRRFBR TR, B ES%: RASRE Sfr (ded
P BB E) RS (do GLP-1 RATZ . “pRE N, FE5%);
EF B HSRAGIBIL K IRASE L G421 3 K 49 0TC £ k.

1) EF&E

AR B IX&EWB LFK 2.07%, b5 AARTRABER K, 227 2302 %
KA A= 2402 T2 ARG R, 2402 AeSiAE, B AT & VAV 387 BOR Bk
% A RERTRYIRER, H&. THERGEEEHRY, RAEKA Lt
ALK ITH , 0L BN 69 2024 Fi% & P 3T 2 B 8 HUR R 2022 SRR IS AT
REBCRAYIES:, HIBFHE Rk, HH 22 FRMEBERMTE, ETXE&EMRR
FATABLEIET, SEREENHRIARE=NFE, EITLER*R 2024H2
F R RBARAF R LG LI, BE WK EE IR E RGBS &
AR A&, BRAVAAZSF N REEZT KA 24 2403 LA 4
A, KRR A E T RHGHE 2404 £ 2501 SISk, B 23 FFEHF
E 7R &M AR S A 2, RAVIAN 24 FTF FFHRA P HEAN LG HIEK
X X KEF DR EITRERBHRI T & EHAR: HREY, BIHETT .

LAY ATEEST LINL . IRENG, FLEST. BRI, EIRNE.

(2) EJ7#4

ABMIRT 2K 0. 4%, AR ETFHEMERFAE, L P17 T8 LK, 28 %
NE T ke A LA K S LB Wb Hesh Bak, T RAN & 2] dk 57 R A
JRB, ABSPIAT L #H R T, N AESEEM T @, SATE XK ETL
BB, NEBRELE, RKATHZGLL,; EARMAEM T @, KAAA
£ B Ao XL F AT TR Ak 69 %S B K A A, LRI REE T AR R
AT T A XA R ek, BB RS TN 2 EAREMNEL. HKk
RiL 1 MNAENAL K ELGESFG L, LA PG A2 e Bt

EFAR: BAESF, MBEAR, BEEF, THEARN: PAESR. BAE

jk\ l%‘glez‘lgﬁ\ 'U}]’]‘(Eﬁ\ )‘g‘-zﬁ‘%ﬁféo

H 5 LR E LG 0 R B3R 9
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(3) IVD # 3k

AJE IVD #3k L3k 0.88%, #3k5 A Ak TFiRMER K, T EAMBT LA
Fe M43 #vh, 2402 LR E . PR R RAR ML X2 EE S, MXMET
BTl RN R At R BT BAMS, —FRALGERATRK, —FEAEEL
M3 Ko I, FDAENREST . T F A4, K7 AN EEFRE =KL o,
1 Q3. Q4 HALH k. 2024 F 2 AR A B AR MR A R LGOI F, K

RO VA BRSNS T H. ENEE: IVD BRI, “FoRE AN,

ﬁ \

WHIRey: TAY, ZERH. TEFN: WRERF. TF4E8., 7k,
LA R,

(4) fo & Hl Rk

AP dn i bl otk LK 4.12%, dKiaE T @mp sk d =, AR £ 49710
g5, SIRERKTHKE, TR X—5NEFE4EH, TR P B Rt
FHBKRIRN. 2024 X F LN R KBTI AHRIFEKER, ZEBT LR
H 4. 202401 Mk AR TAEMME R, —F A S AR, b
A BREAMEE K, 2 FRAEWRA LARKZ ORI T FA LGk R4,
Ha SR AR B & 5% 0l S X 4% A& BN ] SeiT kB A T AIEIAL
YRE, TLEPEAPH—FRA, b SBiF L NT B EE, EX
KRG HGERIAL A 3%, BERFEZ ., S d Py K3 ) S 5],

WHARE: kAL, WIiEAY ., LERE, R24H, REMR: RiZ4L
h¥.

(5) HEM*k

ARET HEMMK LK 0.68%, THHFE I LA, Wribsk, HRE,
20235 7.8 AWM TEEA. ETHRY ARALFAF, TLFRLETLFKE,
2457 ARERIAMEK, AEELmiFay. KIxE, REHEAPRPET A
RAZHAL, AHARA 202357, 8 A THAEA, HHFNMI T EIMEH
BAT LKA TR G, 2024 FFFFLGALRE, 2FLGATIKE FHALAYEYN
2, THIBEEZNKARE L KIT,

BHEIRG: BEH5,

F 4L iR E LS B R Rk

2[5 10
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(6) EF RS

AR ETRHS M LFK0.72%, LHFOKELR S, (L@ KET (+11%) A=
EamiRAr (4%) LikigEE K. BATA 6 RESFIRS A8 KA 2024 S5F 55 F b
i, R EREZLGRE, KABKATHKRE: £5@E 02 LAt
Flrlb B3 K, AlEHB TR EER AR ERE G L )E-FHRNTHE, mE
RIXBARE, THIBAACLA T R4 3000 7L, HAEKELEHN, LER
FHGIRADN B L A AT, 12dh THE &R RACRE T A A P38 A0 3 B4
TiE; £BEFFAENE KGR TAA, EmEERAZAMK, TRT Y
2.9 101 ABAAR A, FHITHTH 65%-72%. 2024 5 TFE4F, K T4

\\\

MEFE, BMNEEXEIRANTE, —ARTHEHRORNETER, —A28C
ZhAe YRR, F—AT e EERESF, T EAE, FREST. T L
EJ7 AR, 1z NS AT BN EEEAAME, RN EAF LA sShE M
B, A BRR RGBSR B AT mE R e iE, ICL F47dk, visy
A APAL AL -2 A%, ERPICNR LG R LA, BRET LA LR 8, &
A 2025 4 FRe g Ae, A4 A B4 2025 SRR AG A ICL £ 2024 S B F
MABKBALE ), (AN RA, SATEh. h Pirte R A K2R, H0F
YR BIRE, F KKK BAAE A A 2024 F P IBEM T, 2024 FTFEFHA
2k W HT B R

WHARN: BERERF, BRESF, L&ty BREST. FRET. 75
ARAL, T EAL, A R IEL.

(7) + #HH%k

AR P M LAk 1. 91%, H ¥ 44%4R 09 LK, K ka2 5% A A L3 K AT IR
LR, HEZI, HTERFG, HRERF, FHOTCES. BATAHL 20 £F
BN 8] R 2024 FXF AL, A 7 RAFATNE, L ERBEKE: (1)
HAS F R BEAFHEK, PlHeie ) B f R T (2) i g Zmsk, )
e KAk Fe g £ Bk, HA 10 Ko s] AFEATRR, TRRAEEHE: (1) B
Fr i B RN BT s BAR L PR BUR R R, Blhe KB XA, & K12,
*ST K25, &M%1%; (2) RS EER A, Plde b (3) A FHFEH R
Bl dodd — 25k o ARG A 7 LA Z P FPIE T A AT P A9 &2 Q2

F 4L iR E LS B R Rk

R4 11
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BB SZHEEHNRGEESEAMIBESELEY R, AT HEATHESRARY
WE, BRTFHN>PHEERKENS, OTCHELELNBE RIEH KR, 28
ARG b b b G AT A KRR A, B AT P 2543k 24 5F PEG 4 1. 36,
BEEFFTHRIEPRTERSEE, 0L b b5afan, RMNAEL S L ELTHRE
TR E, LHAAE IR

WHARE: EAHL, REN; TEARE: ARFG, TEFD,

(8) CXO0 3k

AR EST AR MR B3R 1.52%, £ B &AM RTRAT, MRATIFE
B8, RETHF, A ReF L HBHNOBEECE M, B ATHRERESD
A TFE, Mt® T2 EE D, Hait&BLARKE P, Mk PE 2 20
&, & 2018 F AR L RIKKF. AEE, T HFAT LAY EEF &,
Bl AT CXO AR 3k €42 46 F 0 SRR X 1] o A AN S Sde Rty AL FREAL, A 23
MR I Fro K IEA K KAREY VABAT 3G R AT b,

TEARG: BEAMR. RAEEH, PURE. BITHH, ERAAMT.

Bi7: EHZETHRE2 ARKRTE, LWEHH, EHH L, 2498 2FKk 2024 F PEG ) F 1

2023M11 M12

2024 2025 2024 2025
=A
2024M1 M2 M3 M4 M5 M6 M7 EZS PE PE PEG PEG

i
P4 2
R E
R HIH
EHH L
E%ikid
KTHE
E 77 B
E77ik%
B 77 A6
It 5Bt
EX L P
A i )
BB
H AL %)
ESRE
E %
& 77 #F K5 &

4.64%
2.73%
2.52%
2.78%
7.45%
4.93%
12.51%
5.05%
6.17%
1.24%
7.59%
6.17%
15.60%
5.34%
4.08%
-4.47%
-3.81%
-6.68%

-3.83%
-3.02%
-4.26%
-2.73%
-3. 1%
-4.80%
0.05%
-0.78%
0.62%
-3.48%
-0.52%
-2.29%
1.56%
-0.92%
-4.72%

-12.46% 4.41% 3.14% 3.92% -3.76% -9.08% 1.77% 22.17 20.37 136 1.23
-19.92% 6.05% 4.01% 6.31% -2.54% -7.72% 2.47% 39.10 31.00 0.69 0.55
-21.32% 5.65% -0.42% 11.46% 0.31% -5.62% 3.23% 29.35 23.72 0.86 0.69
-19.59% 6.14% 5.02% 5.18% -3.19% -8.20% 2.29% 4211 33.19 064 0.51
-9.72% 3.73% 2.61% 3.66% -1.31% -17.17% -2.30% 13.66 12.63 0.62 0.59
-9.21% 3.93% 4.87% 1.29% -2.71% -9.70% -0.07% 14.12 1348 0.69 0.68
-10.63% 3.35% -1.52% 8.29% 1.28% -30.57% -7.53% 12.43 10.61 0.48 0.41
-15.99% 7.09% -1.67% 4.09% -2.79% -7.00% -0.74% 26.04 21.94 096 0.81
-13.68% 6.76% -2.93% 4.20% -3.39% -5.38% -1.29% 26.55 21.70 121 0.99
-18.67% 6.13% 0.14% 7.10% -2.02% -7.98% 0.22% 26.12 2043 0.65 0.51
-17.95% 9.01% -0.90% 0.31% -2.37% -9.54% -0.62% 24.67 25.08 092 0.94
-23.11% 10.91% -3.80% -1.56% -6.03% -7.45% 2.15% 2573 19.86 069 0.53
-17.27% 6.91% 0.65% 4.21% -1.37% 4.13% 267% 27.70 2402 1.14 0.99
-25.12% 13.31% -9.75% -8.26% -6.94% -12.43% 4.42% 19.01 16.24 0.82 0.70
-23.28% 10.28% -0.11% 1.77% -7.18% -827% 0.18% 36.67 22.79 0.45 0.28

-10.54%-23.70% 3.55% -5.61% -4.51% -6.91% -9.95% 2.16% 22.12 16.83 1.34 1.02

-7.87%

-19.73% 7.04% -7.62% -2.36% -7.39% -13.25% 2.73% 29.68 21.58 0.89 0.65

-12.23%-25.82% 1.12% -4.87% -3.36% -6.31% -7.52% 1.62% 18.20 14.57 1.90 1.52

FA R R Wind, P SRIEFAF 50T

i 4k iR I LG 0 ST AR
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B&8: ETHREARFALY
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AT
BRI FEM HSMSER — &YHm

BRI TR
ESTHRS ESTHENE

KA RB: Wind. P RIE KA 7T

B %9: 20240715-20240719 &-F M ALk %W (%)
FHIE S Rz EYHG E#rk
HBATS5 1 EA4 16.19 *ST i 28.04 *ST hiE  25.61 TFhAdy 12,42 HIAd  23.39
2 FLiE4y 13.03 P E4E 2041 KZBIERR 19.25 RizAd 1017 L#EEDH 565
3 H¥im 12,05 ST=% 16.48 *ST k% 18.55 A#a#E 650 FHF%EL 3.95
4 ¥tk 10.35 A%Ek4y  10.00 BATHE 10.77 wUEHL 564 EHEA 340
5 #itdk  9.20 B|AHL-U 6.42 STE R 9.12 ®HMM-U 4.70 H—EH 2.53
KWBATS 1 FlAezhdk (6.60) @mBAX  (12.29) ST HZH  (12.20) #Mmie-U (5.33) EHEF (5.86)
2 AZAHI (6.23) SAFARZ (10.88) EAERHZYG  (6.46) gy (4.96) mEEZ  (3.96)
3 RitA4 (5.70) XAER (B8.71) KEHL (5.74) HagAd  (4.43) RFEEMIE (3.38)
4 Fhkdk (4.10) ERAH-U 8.06) Emalzh (5.13) #AX%#% 4.21) #HEFR (2.77)
5 EA&hL (3.92) TKRHL (7.200 HgEHE  (4.98) FEFEKEA (3.37) BHEEH (2.59)
EfFRIMG Ef7iRSS Emig® ETr#Ee BIMSER
A5 1 AAAEZ 7.10 @REEsS 1095 FEEsHF 10.36 F4A4 11,00 #HEL 1115
2 HKFA 564 EmRA 408 HAEL  9.79 EHERF  7.98 kA 6.69
3 B 2,96 HEAdh  2.69 KkHEEJSF  8.58 Rivd 471 TAE R 4.12
2 2
2

4 BT 2.07  AMmEF 1.07  bPAEER 7.80 REAA L29  FRiAd  1.65

5 ek 2.06 H£KRAR 076 iHRAd  7.45 e AE-U 1.96 XikAdH  1.55
KBRS 1 HFEYD (6.76) ST¥zk  (4.76) 4@ty (7.34) BHEHR (11.01) 544 (6.92)

2 fakigAe (5.25) BEFEME  (4.47) KAREF  (4.32) E)NRL  (5.14)  RumEFE - (6.09)

3 EFHM (4.39) RERA (4.08) EWFEF  (4.32) RKiEEF (5.03) AEAH  (4.73)

4 HE4d 3.94) ZILEF (3.80) HAFESH (4.09) FEHEF 4.77) EEAHE (449

S AEY (3.90) 4IFEN  (3.59) EMES  (3.82) FKEESF  (4.42) AlEE (4.38)
FA R R Wind. F aRiE KA 50 AT

iF 4L R IE XL Z )G 0 R F R B3R 13
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th i if 55
CHINA POST SECURITIES

i TS W R
FIFIFRATA il R B
S B L R EN FRAAAS AL AR % [B) A A& 7B 45 # gk b /£ 20% A £
%K H B 64 P 4 L TR AR AT B A A8 RO K8 R 10% 55 20%2 1)
ﬁf?ﬁ%%iﬁ%ﬁﬁiﬁ - P FAAANE AB X ) 20 24 7 45 35K 8 A2 -10% 5 10%2 8]
L AER, TATIAS) ARk =] 6 TR/ R AR X 8] A 2 45 Bk ha £ -10% A T
R IR ikl BT KT | ST ARK R R A AR R 1054k
gz%g&%%%%k%gz% g | Pk TRAAAT Qe AR 3t B A A 45 sk ha £ -10% 5 10%2 18]
ST = AR BT RT | FOMAT LAt B A5 RO 8 £ 10% AT
§§§£Z?§§$EZEE He# AT 15 ke 2 B 20 4k 45 SO 8 2 10% 4 B
B AR EFET RS | THMR AR | T S ARt B A A B AR Ak AR 5% 5 10% 18]
0 AMIMAR IS HIAL | s P i #0844 (A0 P A O 1 2254 5 5%
= 5 FRHA =T 4% 5t A48 2t 8] 4 Ak e 45 Bk a2 5% AT
2H7)F 7 B

BERREQGOINT (—ARSZA) RiEAWM, AAUBM ZHEXZAGH PN RMEHQIEALANEXR.

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl TSt B .

P A

PERIE SRR IRITAE L 8] (AT B AR P ERIER ") A& % b B R AR 69 IF R AE R I E 18 Ak 4 6 T4

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

FERIERT KB HCHARENBA LR — KA AR LR 0RE . RETETH. TLAENR R BAFTAR T
R ARE S B ey FIlr, TN 2R LRTEE,

PR LE AR T B K ERAULA VT RE A A ARE P AR B 69N 8] BT AT GG RCK T AT RS, LT AR A X e ) B
H A RARE T RAT . W F B P) RAE LA 28k = S F A8 KR 5o

GEFRMTHTHESHERDE) F2017 57 A1 BREXSFH, KAREREFIHELRE PP a5 Lk H1E
B, ZHEIEPERIERE P POELIRTE, AR TRE, FROEIK. ITHRAE R ARE P OETE S, AN
SINARBMRANE ., HiERAEARETONERALN L LZTH,

AL PORIERIT A, REPEEFT, HTHM IANATF G AT RIRE R H KBAT8R . 1580, it
B4 KA, B ARRELTER. LHFRICIIR T REITH, T AF A7 LA A 5P SRE R B Ak P AR 5 69 44T
Wo 42 POERIBG I MR, FiEAEAN PORERS TP, ENFA RRERITABR SO R, #T
Ao

o R IE AR AT TR @ B B A R AR AL

H 5 LR E LG 0 R B3R 15
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2 8 B A

FHRIE R A R FTAE NS, 2002 59 AP EIEALBERER QAR L, EMTASL0.6CTART, TR
PEFR AP B REE B (R 8) 5T 4 LAY IE R R A akT N 8],

NS BEREAGIE: BRI, IEARAT; IEARTEW; EAT S EHE; &TakK; EART
FARMERE; REAE TS, HIEAR Y., IERARTENA KGM FHMFE .. sLib, A5 LH
Y 5HFA; DR EARETAA; FBE; REE; AELHR, BTERATHEEZRETE; 2ERITHE
e RAZNEARLLBF NALBROHILAGRER L, KT, BELETRF LS

NG BATELAAT, BRG, FIl, LR, IR, WL ®, #db. #d. A, T7. 4 BAEIL, S
A, oA, 0l . Adm. L, LE. 2. AES. TR RE, TAEREASINMN, 2ESES L
P IE R T o

FEAMAE, IE
2wA

N3
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ﬁ‘$
OB
N oo

JEsi
I
5

PR E AR S R AR E AR B A TR SRR ), BHIREETE, BRITEERS, YRS RAREL T2
R IEARIE. BTRS, FHEFFAMEEK, FARANEFINE., #4855, RABSES, AL a0k A
Ak,

FRERIE ST 5 Fhr
b= Lifg
MR yanjiusuo@cnpsec.com MR yanjiusuo@cnpsec.com
it EEMRBXEIHESGRTORRE 17 5 it ERWIIOXZRARE 1080 SHMERITAE
fR%%: 100050 %
fR%%: 200000
R

BR#E: yanjiusuo@cnpsec.com
Hilk: RYITHIEEKIRTAE 9023 SEBAE _#
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