IR ST SR

17
i
i
R

A il A
17 R /AT AR

KEMER/FAEE, BFTIRSEL

—AARE T AR (20240715-20240719)

) ERIEE

YONGXING SECURITIES

m THTEEMR

S &)

AJ (20240715-20240719) 13 & ik LM e T iE £ 1.53%, LiE4z
S AGHRAT 2 037%, B Lirsz o tsdctart, G aimrE B4 1.9
NBED B THRIETE, G LTFHEKRE LI, LPHEBFTHKR
e K& AT o

AJ8 (20240715-20240719) & ik G AL RATRANIR .35 2B IE . P
G, *ST Ak, B AR . BT ESE, SBANREIET 2 60,
Go—IEy. FAMBA, ZEAER, KRS, LFREAELN S
JA B kM4 T R ssr (42.87%). 18h ik (+1.81%). KB L
o (+0.72%) . #FRAE (-1.81%). Bk B (-4.55%). R (-
4.62%) %,

CRE - TNV P

LiE kT &, ERBERRENDE TR, AJEZIEAR EIA 4240 &
PHERE, REALAAFEERG S EAFHK, B2ERONE
SR B AN SR, BEAF LR AN, R &, dbE
EEAE MBI e, (R BT IR AR, mEREE R4
HPFEHRETAF_FHEENK, FFHRN S AT R KR4
B FARENAMIR T &, IR AN £ BRI L 1.65 £ /A, A
M £ BRAL 175 E0/4E, THEERENERTHES0.75 71/
wh, PX 5 aimihth £ B T4 1942 £ /b A B HIERE, #he
WA M EARARST 5% AL TS, UL, PX 5 aikiath £33
H AT, AL 8] 69k 45 5% W5 K,

SSERBE @, RET A 19 B, POY h£4 4 1302 T/rk. AEH K
kA, RE T A 18 B, LHZH FDY/DTY/POY W B & K& 5 5
T TAAH0.7/+0.9+0.9 R, ¥AKEAH PRI, HReKL POY M £
HHTH K, K&l eg 5 57 MK,

LIS - 20

EBERRN BT RRTT, &RIAA G0 IR T EH O K%
T2 &) BRRES KA Em A6 LT, FERUHEER AR,
YR GEMBERR, X EPE LN, PEEY., PELRLE,
2) AR EFFARF LEREK, Hah bRk T AEHSERIA, #EiL
FEPEHIR, HHIAE, PR LHEE. 3) MAEKLTLZRERA
BRE, HLBEEREHRLKRE, ENXEHRAE, MERHF. 4)
JERAC S S AR X #T 2 A8, BT ATALR B A Byheik, BNKELE
g, ZERR, BH B, RELLE,

m RERT
i KM FRRAIMM, HEERLF,

REF(ER)

7k Am et

B3 2024407 /2280

oI R

E-mail: zhaofei@yongxingsec.
com

SAC %%: S1760524040002

H—F47 57K 300 thik

v 4 T EEER P %300

12%

4%, <

aY

4% 4

-12% A

-20% T T T T J
07/23  10/23  12/23  02/24  05/24  07/24

HAHRR: Wind, 7 HERTE I}

xRS
(EIA LAy, Elmseds:
&)

—2024 F 07 A 18 A




i”%;ﬂﬁ%i 17k B 3R

YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
Lol BRBEZFE I oottt ettt ettt et ettt ettt
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T .o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2



@ sz A7 1 4R

YONGXING SECURITIES

1. 7 %47 H @R
1.1. &3k &I

AR (20240715-20240719) 426 b GAMETIHLS 1.53%, Lifsz
SR FIRFA L 037%, B EiEZ A3, GhaibmkEEH 1940F
D T T @, G G TF AR RS B, P ok F AR IR RS B AT .

Bl 60T FT LA KSR

m Ak (%)

5.00 1
4.00 A
3.00 -
2.00 A
1.00 A

0.00 1 ; ; ; ; ;
200 { & ® 4 K 2 &
M C 3 7 » % »
-3.00 & o Y & &

&
-4 4 R
00 o

-5.00 -

FAHFER: Wind, 7§ HEiEKTE P

1.2. AN 3 18

A (20240715-20240719) G it G LA IRAT AR QL35 2B Iy P
EH i, *ST Ak, i M. RHELEE, MBARCET Z 60, 4—
By, FABE, ZAER. B9ER%,
R 1 BALHRIRABL B #2118

A% EAR®  EARA OO0 ERRE EREE
1 603223.SH  1&:@ x4y 53 603619.SH L &3 -13.43
2 600028.SH + B 4L 476 600506.SH  “%—p&x# -8.14
3 600387.SH *ST A% 4.62 002408.SZ FHRE A -7.41
4 603800.SH i &AW 3.7 300135.8Z A B FR -6.49
5 000637.SZ AL 2.89 600968.SH i KR -6.16

FAIER : Wind, 7§ FiERFEPf

HP R KHELNS B ERBERT: A7 8k (12.87%). 271 &L
(+1.81%). K& B (+0.72%). FH R (-1.81%). Bik & (-4.55%).
ARy (-4.62%) %

2. S
2.1 R & KR AR

BiRsiA¥E: LABERBN TR, 423 ICE, &£ 7 A 19 7,
TR AR A M4 82.63 £ /4R, ABMY 2.8%, REMMMAE L
K2 8.9%:WTI B Bt ex 44K 80.13 £ /4R, F#EMY 2.5%, K45
A £ 2 13.9%.

FHHLHEREELELTAE N 3



7) BMIES

ATk B4R

YONGXING SECURITIES

A2 A Emn s ES

B3:WTI st &4 E %

— AR S (E AR

140.00 -
120.00 A
100.00 A
80.00 A
60.00 A
40.00 A
20.00 A
0.00

NN NN NI NN
\Y \Y \Y \Y ¥ ¥ Q\ Q\
NN
% v
S

SO
> &
DS

>

—— WTUR b G L5 (& /AR)

140.00 1
120.00 A
100.00 A
80.00 A
60.00 A
40.00 A
20.00 A
0.00

f & & & & & 9 & &
\Y Y \Y Y \Y \Y \Y

S S NS S
3 N v 2 V v v
P PP

FAHFER: ICE, Wind, &K% FF

FAHF R ICE, Wind, & 34iERFE AT

ERAMMAS: ARIENYMEX, &E 7 H 19 B, NYMEX RARAH
WALEM AR 212 EU/BF EMRELL, FBas 8%; ARIELIEA, BE T
A 19 B, TABERRLATNARLH 1.89 £0/8 7 mhEls, BHEH

12%.

B4:NYMEX X & 24 %

A5 FABERXRAARNBAYS

——— NYMEX X R AN (EA/E 7 FhEL)

12.00 1
10.00 A
8.00 A
6.00 -
4.00 A
2.00 A

0.00

R N I S R A
\4 \ \ \ M ¥ ¥ Y \4

INEENSEENSEENSN
&N QX
» I
N NG

FAIBERARALGN (EAIA 7T EMREAL)
25.00 -
20.00 -
15.00 1
10.00 -

5.00 A

0.00

NSNS NI N

NN SN NN NN
NN Q<\ S I AR

Vv Vv v v v Vv Vv Vv Vv v

TR i B M A%

FHFER: BTG, Wind, 5B HiEKFLH

£(ERALRGELAFTH. RIEEIA, 74 12 8,

£E BB GESFIFCTRY 487 TAR, KRR EEIFILE KLY 657
A, A EGIIE KL 333 AR, 1B E A IR LR ST 4 345 T AR

W H b R A E G & E T 4



~IES

ATk B4R

)
B6:£EH L5 SPR BhEATL

B7:£BAd 5B HELETL

—— (EHLREEAE (T4
£ B RS RbEA (T48)

—— EEAMEA (T48)
% B8k h R A (F48)

800,000.00 300,000.00
700,000.00 4 250,000.00 A
600,000.00
500000.00 o 200,000.00 -
400,000.00 - 150,000.00 -
300,000.00 - 100,00000 1
200,000.00
10000000 1 50,000.00
000+ 0.00
I I I I A I I R I I A R
ST TS S S S S
QST SN T\ U O A S S QSN SN SN SN O A A\ SR
R N S SO A S I S O I S

FHEM: EIA, Wind, & CiEEFEFF

EIA B 2 $ 3%
1) BEF®, HIBEIAT A 95 RAEMLRED, @, £
RAFELERBFERESEREY, ¥ 2024 FEXERKB > E
Fik 2] 132 BAAR/B, 2025 FHK4E 13.8 B A AR/A .
2) B RE, BT OPECHR > ¥ B £ 3 Rib A A4 T#, EIA )
WE LR TN, T 2024 3 BAF A B HAR 86 £ TR, 2025
F M R EL B EAR 88 £ /Ao
MK R SR EIA SEMRZHBERAE, REARAFLERG ¥
R K, DR B RN TSI EANT F 1, HEAHF LaFH TN,
ENEETR LS, PEEH, PEELSF,

2.2. AR R

Jb & F SRS U R IR L I e  ARAE N AR B 24, B E T A 198,
£ B E KA AU B BRI A 2 38, Bl T 83 #f. M4bH-F 6 F A H IR
F, AREIBRBEEHFFE FEREA TR, 4% OPEC #4E, BRIRZE
REEH-FERE_T LT 442 4, FRb3ae 3 B, dLE4EH-F 6 HIRk
T 101 JEF] A 792 &,

MBI BB EFERIERE, L EFEEME AR, 12 2R LT3
BAPL, MBRLE RO HF-FEHEASF SRR, AT RN
ST AR EBRM LS IEE, EICRETEGR, Bh I, P oHE,

H 4L EEREELE R A



ATk B4R

) BMIES

YONGXING SECURITIES

B8 £ HERSMKETL

B & REHFFEHRFAMOPL

— FEERENEE (3P)

—— AL EFFE & (D) AR 6 2 ()
SR ()

2,000.00
1,800.00
180000 3,500.00 -
1,400.00 3,000.00
1,200.00 2,500.00 -
1,000.00
oo 2,000.00 -
600.00 1,500.00 -
400,00 1,000.00 \’\ /J"\/\'\
200.00 500.00 - > \/"/_\v\
0.00 4 . 0.00
NN N N N N I\ N\ M O b N~ N D % o O ®m MmO Wn N
S NS SN LA h bR ddddod Al DD
A S S SEEEE8EE8EEe8R8R8R
HAHFRR: R EHH e E], Wind, B ERFEH HAHAR: OPEC, Wind, & iR %A
2.3. FEFHRAR IR
B A R A& e, RERRTIN, RET A 175, LAERE
(28I A EM LA 8551 /b, BARFAL 16 T/ek, LFRMIER
(O#) AL BT BN LR 7159 vk, B TFHL 15 Tk
BIMERGM E T ®, RIBELIRA], AT, wind $IE, FHiedkEdh
B £ B #RAL 1.65 £U/AR, Aoath ZRRALN 1.75 £/, THEEHE
M E R THES 0.75 £/, PX 5 afmmth £ 8 TE4 19.42 £ ik,
MBI B BBERE, b &F, i £ A $Amt 5%
ISP, CH. PX 5aimbaih 2R TR, BN LS55 = E
B, #xiEEg AL, REGILE,
P 10: B P Bk 5 il A6 A B BB AR mth £ A
—— WER A (928) M (k) —— i E (EAR) RS E LI
LR (08 fide (lek) 1000 -
12,000.00 - 60.00 -
10,000.00 - 50.00 -
8,000.00 - f’"/\ \/w\f*"\""h' 40.00 -
6,000.00 ,I\l\y\//"'v ralant Jv 30.00 -
4,00000 - v 2000 4 . ‘,
2,000.00 - 10.00 | 'V"'ﬂﬂh*-l;".”r'\'mk\ o
0.00 - 0.00 — AR Y (Y
> 3 03 M 3 > M 3 M 3
9\9 @\’Q ,\9\9 009\9 9\'Q 9\9 9\9 9\9 9\9 NQ\’Q '10-01§Q /Q'@' 9\’@' /Q\'@, \’@’ \'@' I\’@’ \'@' \'@ \’@'
I M S U O U R E LI I G A N
HHFR: FRAR, Wind, FHiERTFLA HAFER: Wind, & FEiERTFLET

FHHLHEREELELTAE N 6
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ATk B4R

YONGXING SECURITIES

B 12: THh-4 B b £ 4 %

B 13:PX-% i i £ A& 3

— Ut — G £ (E )

———PX-Gfmihth £ (& lb)

1,000.00 ~
900.00 -
800.00 -
700.00 -
600.00 A
500.00 A
400.00 -
300.00 A
200.00 -
100.00 A

0.00

N T A L AR L SR S ¢ & & & & & 9 9o 9 ¢
,Q /Q (\/Q\ /Q ,Q\ 'Q\ \,Q\ ,Q\ /Q\ /Q\ \ \ M ¥ ¥ ¥ \ \
N AN S S SO A G
S S S

RAHRR: 2, Wind, & uERTFLI HAHRR: [FRFN, Wind, & HERTFEI

2.4, LG RBEAR IR

Ruekes |, RBEEXTIR, BET A 21 5, £HREK POY 7%
B4 7994 jok, £AEBKE DTY THHM LA 9425 Tivk, EHRBK
FDY T %3447 8485 /wk, m#wE T A 19 B, POY M £%45% 1302 T
[, Y K 147 Tloke

M Rk, #HE Wind, B ZE 7 A 18 B, iL#H LM FDY/DTY/POY
0 B B RE AR T A40.7/40.9/+0.9 R, BAREZH PT#S. WIF T4
kA, RBERTN, Abke LHF TIRLTR 0.71pct &£ 2] 86.9%,
T T EIRLT R 0.97pct £ 2] 64.19%.

M BEBBERFE, R RLERELR R RALKRLPOY MEA
R, Kb ey bs5id g g Rs Kk, ZKEFAG., AR F.

£ AR WREPOYM £ (FLiok) LT RAUFDY B A R H (R)
3000 LA EMDTY B4 K3 (R)
2500 LR APOY B A R (R)
2000 50.00
1500 40.00 |
30.00 ) 4 A
1000 | ‘ i
2000 kg /\‘ N} / WA T
500 10.00 IR L AT -
[V I
0 4 0.00 + ; . ; ; ; ; ;

S FFFTITITITITJ
S S &S TSNS
R O O Y

AN S N AN
\‘S \bb \(\'Q \C"Q \°’Q '199 '\,\9 ’\9’9 ’\3”9 ’\P‘p
- DN RSN

FHE: BRFR, Wind, B ERTFEH

FAFE: Wind, & 3aE FETFEIF

W H b R A E G & E T



@ BT A7k A R

YONGXING SECURITIES

Bl k4 E#HFIE B17: KL TF#HFLE
IATE K LT TE (%) —— KATHFLE (%)
120.00 - 100.00
90.00
100.00 A 80.00
80.00 - 70.00
60.00
60.00 - 50.00
40.00
40.00 30.00
2000 20.00
10.00
0.00 —_— 0.00 4
F F F > F F F > > & F & > F F F > F F
S ITFITISITISITIS STHFFSTFSFSFISTTY
5 w@“’ S S O M MR I At oy
AR ERTR, Wind, FELTFEFF TAHFR: FRTR, Wind, FELTFEFF
REMRA A @, RIEERTN, RETH 198, LEXRXEERAL T
BHM LR 7143 ek, BRFL 76 Tk, KM@ 1.1%, A ERE, B
Be g I £ 495 430 AT/ek, JEFF L 218 /vk, FKME 49 103%.
B 18 REM A WA Y B19: REHMH M £ £ %
R REEAUS M (Tlob) 3
12,000.00 - 3500 ~
10,000.00 - 3000 -
8,000.00 1 2500
2000
6,000.00 A
1500
4,000.00 1000
2,000.00 - 500 -
0.00 —— 0 , —
/Qb‘ /Qb& Qb‘ QD( Qb‘ /QD‘ Qb‘ Qh Qb‘ QD‘ i N QV Qb‘ QV Qba QV Qba QV Qb‘ Qb‘
S S S ng PO SISO SRR SR
TN G R R Y RO G w@’ o4
AR ERFR, Wind, FHIELFL AR : ERFTM, Wind, FHEXRFL

2.5. C3 #&3r

C3 7 &: HRBERT AFLIEAKIE, RET A 188, LAAHRKRT
MR 6250 /ek, BRI L TS ek, FKIEAH 1.2%. M E ST @, "E
BRE TN £ 4K 1916 Tk, BRI 117 Tk, ,;Hmz'aia %o

FHHLHEREELELTAE N 8



L) BB & 47 L B 4R
‘ J /7 \
YONGXING SECURITIES
B20: AR L AR £ A Y B2l RAHE AN EAY
AMER-AM £ (L) RAM-AMZ (Tlk)
—— LRAEBENME (Llok) 6000 -
K& BT (Ll 5000 1
20000 4000 A
15000 3000 -
10000 2000 A
5000 1000 -
0 " 0 . . . . . —b . .
ST T TSP _10@,@_ S HTEHFTHTHF TS
S EN TSP X GG O O
I S R G O R R GRS
AR : FRIER, £IE], Wind, 7 HIERTFLA AR : LG, Wind, &G HiERTFLA

. EENENE

[FmIA] AAXTFAARE PRGNS, N3 FELT T T HE
i TAZ LA R 8] 3R AF 0k E 3R 3 o A 4LHL B K & ik 8] [F L 8] K
k09 A & ah® PS sh4M%se EPCM T B 8938478, BB RER 4 3.97
L& (%2821 ILAART), FiZM B EXEAFIRA L4, FhHAT
KN B TR H I L R TAZ R L 4T Hehst— S N B A6k, H3tk
%k 4 F09 78 WAL AN A A IE B 57 T £ — 2 G BRMBR M.

[ ITA)] AAAREEXTHEIRAGAE, A5 T 2024 57 A 17
HE5#EHAH 4 ERNSLE SHWE A WWHF R EQER, NatEH
B BEARIRIET, R, & LZH e R AFAREROLIE, SREMY
A 523 1LE . A REYRATI R 8l 6y b5l = & — 2 69 %eh, A AT
AR R L H K E,

4, F AN

AERENSEZETHRTET, KMNAAGHLIHETEAOAKTE
Z: 1) feRFEDRAESNH A LS, HERILELER AR, BTk
B GIRSEER, BFEPEGE, PEEG, PEELE, 2) 243K E
FEF R L EARIE K, A mIRPE T A FERA, X EPEBR,
B IAL, PR AHE, 3) MAE KT TR TR, [TREEK
B B E, EBRIEIHRE . AR RIS . 4) HRAL 8] ARARALKR] 3 Ak,
B BT #r 480 B A Bimik, K ETLEAF, ZFEER. BH 640, KB
AE,

5. &3
S YA

WM KRBE AR : BIRRd, swibfe R R AN T L2ERAMR BUSEF
R, HANEETRAALATBFRY N RAFHFHF 570 EE
LR
ERRBARE: 6o T LA RSB REZFE A
FR T AT b F KGR A E AL B AT L2 B — 5 Foh,
B BERGE: BN LG HLIOLAESTARS, 5%
RER W E IR A,

BB EE S L

BT B & AT BUE

W H b R A E G & E T



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 10



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 11



