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SHANGHAI SECURITIES

GRAES]

i AIHBARENG T (RE7A21 8, %4 L4)

ik R R L2 9N =Rt SR fEla ‘
2023 2023 YoY 24Q1 24Q1 YOY 2023 2023 YoY 24Q1 24Q1YOY  PE2024E  PE 2025E FNESL
R 135.3 -3.33% 39.6 42.24% 14.0 -14.81% 3.8 83.88% 34.4 28.7 71.60%
PCB P 89.4 7.23% 25.8 38.34% 15.1 11.09% 5.1 157.03% 29.8 23.3 62.08%
& A 165.9 -7.93% 44.2 17.77% 11.6 -23.96% 3.9 58.25% 29.0 23.4 24.26%
. 5%, 4 4 6.5 25.63% 0.1 -94.22% 1.0 -10.63% 0.1 -111.82% 57.7 451 -1.70%
IRT
Y 33 35.3 20.72% 7.5 41.36% 3.4 22.74% 0.6 146.93% 33.0 25.0 11.66%
e KRN 60.1 17.30% 15.9 37.09% 12.6 57.17% 2.9 20.53% 98.1 712 10.37%
KX 741 -2.70% 0.3 -65.91% -85 32.47% 2.3 11.12% -252.1 -784.6 98.87%
KRB 75.7 6.26% 1.4 -26.16% 25.3 -3.84% 3.1 -47.44% 17.0 13.8 -18.86%
A A 229 -37.76% 7.4 75.74% 4.5 -65.30% 2.2 1032.86% 50.5 32.0 7.85%
Ly I 5 57.6 -29.14% 16.3 21.32% 1.6 -92.15% 2.0 36.45% 57.5 38.6 3.91%
REE 453 -16.28% 10.1 -5.80% 5.4 -31.93% 0.9 -23.90% 40.7 30.8 -6.70%
SRR 23.4 -12.73% 3.2 -41.02% -3.0 -501.64% 2.1 -189.11% 1263.2 158.8 -28.32%
A% 423 17.38% 3.4 -80.12% 1.0 -36.74% 0.4 -8.57% 118.9 101.3 -2.94%
S 21.3 5.17% 54 64.89% 1.3 -54.65% 0.7 468.09% 78.6 49.7 7.26%
R AL 1.4 -48.96% 0.6 72.33% 0.2 -80.58% 0.1 -11.06% 120.3 722 -22.63%
KSR/ T 7.5 -16.46% 2.0 32.85% -0.5 -173.97% 0.1 364.41% 89.1 471 -27.38%
rE KA 2.9 -24.74% 0.5 -41.91% -0.9 -177.10% -0.2 -1420.47% 99.2 51.1 -49.88%
M F AL 3.4 -1.29% 0.9 20.64% 0.4 -28.72% 0.1 72.07% 418 30.6 -34.14%
o R A 4] 107.2 11.16% 48.4 163.59% 21.7 77.58% 10.1 303.84% 29.8 21.3 66.83%
XY 31.0 -6.43% 1.1 85.41% 6.9 -23.82% 3.2 200.96% 48.7 32.6 113.91%
RFiBAE 19.4 62.04% 7.3 154.95% 7.3 81.14% 2.8 202.68% 36.1 23.9 40.63%
At/ 6 A 16.8 -0.57% 3.1 -38.46% 0.8 -59.49% 0.0 -99.93% 323 24.4 -30.09%
Rk T A 102.1 -15.01% 21.7 -18.56% 10.1 11.14% 2.9 -5.92% 224 17.9 -1.58%
A 60.6 -12.31% 12.9 1.79% 6.2 1.80% 0.8 -24.21% 33.8 26.1 22.14%
SRR 30.9 -18.46% 8.5 -20.91% 1.0 -44.59% 0.3 -63.69% 0.0 0.0 -19.40%
XA 8.8 -5.22% 2.2 17.53% 1.6 -13.86% 0.3 10.80% 28.9 217 -18.20%
Attt F A 77.9 11.28% 15.8 0.74% 5.4 212.39% -0.6 -136.71% 20.2 16.9 -20.70%
BATE 7.4 24.19% 15 14.77% 1.9 26.66% 0.5 9.65% 33.9 25.8 5.70%
LT bl 12425 1.05% 305.8 4.93% 93.3 15.41% 27.4 3.74% 12.7 11.3 8.74%
He Kl AE 311.3 0.68% 50.6 0.85% 5.1 24.39% 0.4 10.93% 25.9 19.7 -7.42%
RYon LR ALES 115.4 1.90% 215 -0.24% 4.0 -27.26% 0.0 -98.07% 30.7 23.6 -11.30%
23k A 85.3 -22.27% 19.2 -9.50% 0.6 -71.46% 0.1 -92.06% 13.6 10.6 -33.40%
FEEAD 20.7 -11.80% 4.1 -19.45% 1.4 -26.34% 0.3 -38.12% 22.9 16.8 -28.46%
AR 1435 10.34% 24.8 7.86% 18.4 18.88% 1.4 8.86% 28.1 23.2 10.68%
BAE BRI 773.1 4.39% 170.1 2.89% 21.0 -2.54% 4.1 -5.76% 26.8 22.1 27.87%
HEIERN 658.7 -5.41% 176.1 85.32% 17.8 -14.54% 3.1 64.39% 25.4 212 15.55%
Ik F R 4763.4 -6.94% 1186.9 12.09% 210.4 4.82% 41.8 33.77% 19.1 16.2 63.10%
PN =xE 90.6 -4.89% 17.2 -12.53% -4.9 77.65% -1.1 41.15% 1117.4 230.3 -17.39%
FAEIR 76.6 3.36% 10.4 -14.66% 2.0 1.89% -4.9 -18.64% 70.9 48.1 -31.12%
SEEE VE RS 7.6 -52.31% 1.9 -47.41% -18.9 -16477.75% -1.9 -259.35% 1964.9 77.3 -46.96%
A= 90.4 20.15% 20.1 36.02% 9.8 17.80% 2.5 4.75% 21.6 18.5 -17.16%
DO 456 17.27% 12.3 16.54% 13.2 17.92% 3.7 37.31% 56.5 43.2 -35.42%
Al+ 72 ARk 196.5 4.41% 36.5 26.27% 6.6 17.12% -3.0 -418.99% 101.1 78.0 -15.06%
AR % 98.0 5.77% 17.5 18.61% 9.7 -541.28% 45 -14.17% 191.5 69.4 -47.39%
Al+4 ik ) iR 35.6 0.14% 6.2 1.47% 14.0 -17.07% 1.0 -15.03% 32.8 28.3 -35.61%
50 4 g ) B 89.9 1.32% 23.2 16.20% 5.2 -11.58% 1.8 82.29% 18.7 15.2 9.44%
% Fa i 75.1 25.85% 19.8 20.51% 3.3 -24.27% 1.0 18.06% 17.0 12.3 -25.72%
KR 322.2 5.41% 61.8 2.75% 736 216.73% 5.6 13.26% 12.7 10.9 -16.26%
B 893.4 7.42% 178.2 9.98% 141.1 9.89% 19.2 5.78% 16.9 14.6 -10.35%
B R4 9.4 -17.27% 2.3 -9.53% 1.9 -40.37% 0.6 -12.67% 26.0 20.3 -44.90%
RAA 16.5 3.70% 1.9 6.20% 2.2 41.46% 0.4 -13.63% 235 18.6 -10.39%
EEHR 26.4 -3.92% 4.4 -19.45% 1.6 -12.65% 0.1 -165.62% 32.7 24.3 -45.88%
# K 82.5 11.94% 17.4 -8.34% 10.0 362.91% 25 -16.93% 10.6 8.6 -34.32%
R BT 557.3 11.92% 132.8 0.42% 10.8 174.79% 3.1 53.11% 15.0 115 -12.00%
bi-s 3331 219.1 46.71% 56.5 41.78% 15.5 30.57% 3.8 16.41% 26.2 20.2 -22.40%

FAER: iFinD, L5 iEFEFEA
BAITHRAE: (FinD —HFTH], L HIEXTEL
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SHANGHAI SECURITIES

ik A

Lk e & AR 2023§ A 24Q1 2023 95?4’* Tjﬁ PE Ptﬁ
Hk 2023 Yoy 24Q1 YOQY 2023 Yoy 24Q1 Y§Y 24H1 E 4HLEYOY  ,oomc  sooeE
Kdws 1353  -333%  39.6  42.24% 140  -14.81% 3.8 83.88% 9.1-10.0 929-111% 344 28.7
RS 894 7.23% 258  38.34% 151  11.09% 51  157.03%  10.8-11.6  119%-135%  29.8 233
AHAH 1659  -7.93% @ 442  17.77% 116  -23.96% 3.9 58.25% 9.0-9.5 62%-71% 29.0 234
mEAE 793 0.58% 239  36.06% 67  -15.09% 2.1 67.72% NA NA 27.6 216
pcg WA 3207 | -1145% 669  0.29% 329  -34.41% 5.0 18.81% NA NA 223 19.7
XAMH 536 0.11% 13.9  10.92% 21 | -59.82% 02  230.82% NA NA 466 30.2
FEELT 1076  2.31% 27.4  17.16% 9.4  -12.16% 3.2 50.30% 6.4-7.0 58%-74% 19.9 16.3
FoLdk® 3365  6.56% 77.4  18.94%  19.6  -17.05% 29  -38.65% NA NA 18.5 143
LEeF 327 -7.40% 88  1012%  -0.2 03  750.89%  0.9-1.1 fgzg/“,’/; 726 443
dERAaLl  107.2  11.16% = 48.4  16359% 217 101 303.84% 21.5-25 250%-307% 298 213
% & 31.0  -6.43% 111  8541% 69  -23.82% 3.2 200.96% 8.1-95 1819%-229% 487 326
ki RFE4 194 | 6204% | 7.3 154.95% 7.3 | 8114% 2.8  202.68% 6.3-6.8 167%-187%  36.1 239
w/ HWelAHL 168 -057% 31  -3846% 0.8  -59.49% 0.0  -99.93% NA NA 323 24.4
&3l 44 1021 | -15.01% 217  -1856%  10.1 11.14% 2.9 -5.92% NA NA 22.4 17.9
% kA 606 | -1231% 129 1.79% 6.2 1.80% 08  -24.21% NA NA 33.8 26.1
LA 309 85  -2091% 1.0  -4459% 03  -63.69% NA NA 0.0 0.0
AR 8.8 -5.22% 2.2 17.53% 16  -13.86% 0.3 10.80% NA NA 28.9 21.7

FHES
71.60%
62.08%
24.26%

103.94%
68.58%

24.78%
38.32%

66.83%
113.91%
40.63%

-1.58%
22.14%
-19.40%
-18.20%

FHARIE: Wind, iFinD, _t#iEEEFEAF
BAIREE: iFinD —FHH, LFEEFEA
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2H7IF 7 A

HHE LA P HIEA LSRR THIEART FATRIM YT L RERY, ADBATWRLEE, B, B0k
h AARE, FRERERANRE LR AR, /KFW. &%m&%W%%mA%é,% B ALAT 5 =
FHRERF R b, EEFMGETES AR EAMEFHLKRES S LI L AERAZMX.
28]k % KA

AN B B AR R AR Hh ke 4 A

BRIPEAEHIFRRE L

BEREIRG:  AVTTEETIRRR b — I RA A ARAEN A A B R (3) AT ARE AL 6 A
M S AR TR % A R R Ak

EAN Rt R K55 T 2R 4540 20% A £
W MM F K 5% T A R 454 5-20%

Pk M FIFEA-T R 455 25% 2 18]
B B E I35 T AR EFH 5% AL

AR BT EMAFRBRLEZGTH, KEXNBELEIALLERGEXLHINF
P, RFLRE, Bk KM L EL H P HTIFA

47 3k 42 R - PR H TFRIER PO F - AREAERBIT LA L EREG R (R) BE P R4T L AR
LB 12N AGERBFTLEHASTRATHELERHENGE &,

Wi Tk K@ ALF, Mt &I T R 2 A A4
Ll Tk Amfar, raxt AL R A A EIHHET
B T A AEAK, TR TRAA LK

MRIERT G EEAGHG: AT IH PR 300 580 A4, BT HAEEHMAN L E, FT % U4E 500
P LRSSk S

BRI

TR EF A A K R R 691 R AR B FAFRARAE, BFH SRS RBAMAEAB PR LA T L £ F. AFR
HERRNGZATIFRAR , BT HELIERO LI TAANEIRFL . BFH 2R ERIRE, AFRRLER
TR & 515 8, BFTH IR AP 69 35T 3 BICRASA GG 547 5 H) 15 .

ZAEHR

AR LHE R A RN S (AT R AR “ANE” ) EPEA. AN TRaRBKANE ARERILL A
Fo

AAREMAE AN S FTE, AN ARERE — A, REH BRI, TP NG TG LIRS L THE
MR KA ZH. SIRREH. BRI ANR TR FIRE, MEREA LEERA RT3 5L
B, BARAFA ARERAT AT REGF]I R M A2

B BRETTAELT, A8 RE XK TR FHRE T B RN S B KATWIER RO RITR S, TH
AN S RBE RS R S A 2R S

AMEWEERBT AT, AN ZHRE LEMAE, TEERTERETMEEMRIE, ARETRQGT
AL B RAERAR B AN 8] F A ARE L B PIT, AIRE AT 48 69 IE R RBTARG) 9 A . MME AR TORNT
Tk, TERARZER B GG ERNIEIE. ERREH, And)TAH S AREFETH, LR R -2
HBE o AN RRIEARENSE ERFARIT KRS, R, A3 AREFSEETARA S B4 09 HH T K
BB, BAH LS AT RIEA R KL K

AREFHAZAELRELSE, FARMRE PRGN ER . BEMFLT, KNS, And] R IRXEIM
7’?’@%«3‘%%’1”‘%*"‘%%0 AEBFHD» FHITME, CIEAT AR A AL b AT A S AT 3] BT R R

P& WM TR R B AN AN R TREXBEIME K.

THARE, BEFER. BTHEREEAREEA BT AT E—SFRE, LRE YA ARETURR A TH
FIB



