‘ E{EitH TFSETRE | 2024407 528 H

GUOSEN SECURITIES

REmARRERYIHRE (119)

SEMBRDEA, BFTHEERSLET

ARSI TSR - T AR
BERERNEERS: Bhasiart, BIFEERSHT RIS

3 FEBEIANIRLL L3, fFAMMEERETER. 7 A 26 Eli’a%m»l% 19.12 HFKT - &%
TU/RFT, FREE LK 0. 68%; The fFIEMHE 503 TL/k, FRELTER1.17%; MK asirim. mss SEowin: 55

B 13. 63 Jo/ A F, FREE Bk 1. 1%, 021-61761016 021-60893308

—aame e lujiarui@guosen. com.cn |iruinan@guosen. com. cn
Eig: ?Eﬁﬂ)ﬁéﬁij]ﬁfm, *ﬁﬂ?ﬁ?ﬁ%&“&?ﬁo 7 H 26 E ) i—%EEI'fﬁ*% 3.06 30;805201?0002 soqgoszgoioom
JT/3, FREE L% 8. 90%; EXBMNHE 7. 66 T/ F 5, FREL LK 1. 19%. ER MR TR

I, {HAHISIRE, BRELSNE. SHRBMIE7 A 26 BA5.235t/ 010 5800906

jianghaihang@guosen. com. cn

Fr, IREE T 5. 60%, FEEET K 9. 83%. $0980524070003
IBE: IEERFEAR, PHARBEIDK. 7 B 26 B, BEEFAXNE 416 HimER
T/, IREETBE 5. 88%, [EIELTEK 7. 56%.

RS\ B HNEREARES, PHIBERES ~MT. 7 B 26 HXEHEMN —— R
794485 ju/Mi, IRLEIEF; SHAENERN 3136 JT/ME, IREE itk 0. 26%.

EN: EERHETIA 9%, HEEBIERRE. 7 B 26 HEREKRIE
1) 2396 FT/Ml, 32 EEEATEE 0. 58%, HiRFERIHATIE 16. 05%,

B ERRTRRES, PHIXE~XRS. 7R 260 B, BRI AETHE
LN T3 6490 JT/ME, A EREIREE B3 1. 09%.

SFR300

o s = B | 1 S Lo SUER R GR R G C
WRER: RS RS LB, MBIESBAEMN. 7 B 26 H, 20 SR LEM & $ &
RN 12050 JT/Mf, IREETEK 1.47%, [EIEE i3k 26. 78%. PRI Wind, EMSIEHEFHI5AEE

BLTLE: BERERE, SIMTHEREWK. 1) SEE: Bnky EXRRES
HET, BEMATEERALE. 2 500 ANSREE, ARAE  JGRerriiime o saumasio, K
SENRERSHR. 3) E8: AT, IR AL SEEBTARBASILS (17) LW, L
5. 4) @R STFEERE. BESESFHaMARERE. 5) REl&E: 5F (RESFRBERTIRS (116) BRI, i
ENLTFRBRSS HTIH, BEWCERIE HTREDL. 6) SRR i o B i 0 RS,
BY: DHRERARS RO, ROBEEAERS. BMRREO TRy Cmero

RIBEF, SODREGFH S, 7) FiERE: SRR AR, BFRARM  sessaissm —024-06-29
SRR RS . PEHIEHLAPREEESS, BiFhHIEAT.

PSR RS, 1) SRR KRG EERK. BEAM. #ih
F. RFEEY. #REH. RRERG. WRRNS; 2) SHEE: TERG
wmERG ERERTE; 3) AFIRESE: WLLR; 4) Mz FRM
Ay BEFERL KAeR. BiEiE; 5) shiRHER: By, EEE.
EFEAS; 6) MrhEE: BAKEF.

PR : BB RSHREITHE MR ; NAHEERIRS | L BT

ERARR TN R F TR

AR A7 #H#% FEd BTH{E EPS PE

Lae] E-1:d R (3£) (BATT) 2024E  2025E 2024E  2025E
002840 LGRS HF KT 13.35 8, 265 1.45 2.88 9 4
603477 EERHY HFKH 21.86 11,150 1.45 3.35 16 3
002714  HERRMH HFAH  43.04 235, 229 2.79 4.61 15 9
000895 WCLER HFKH 23.42 81, 142 1.73 1.82 14 13
000998 EEER HF KT 9.60 12, 643 0. 38 0.49 25 20

FRIRIR: Wind, EfSIEHE AN

B HUNAIEIE Z IGHI T AR BRI T B2
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GUOSEN SECURITIES

RNEER

1y R S BB R G . . . 5
2y B R R . ettt 10

2.1 5% ARBENIFLEDRE, XEFBEAMIRERW ... 10
2.2 8% EHHREREOIRSE, FHAEFEBRSRER ... 12
2.3FAG: HMABHERREE, BREDE .. 14
2,438 EHNMERRIES, FHRAEDDA .. 15
2.5 KT: EIRHEREE, PEABE LITERE ... 16
2.6 BK: FERREMEN, KREBIEMRIE ... 18
2.7 B%E: BHEIGREED, RHIKETRXRS 19
2.8 1M BERERESS, MBI RN . 19
2.9 kR EEAMSRESS, PHIKERS 21
210 #8798 HABATHR, TBRMEBIEE 21
2. MR SREMIBIRIE, K E R RS o 22

B T T - oottt e 23
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EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEEMRBEEBANMIILE LR (GT/F5) 11
AEFENBIFEETEE (/T 5) o 11
AEHERERIE, BEERZEITKR (K 11
50kg L REBEMBIRRAEL (JT/3K) . 11
AEARBESZEBESEWLLAR (L) 12
ENAREMAIERIRIE (TO/KE) oo 12
KEFEREBRIFREIE, BERTEE (%) 12
FRABEEMER, BBERBEFFEE (JT/KE) o 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
R R T g . . o o 15
KEEGFERKRIFLMME, BREIREERED 15
EERBREEEEERBMRIEAN . . 16
b ES Dy e == 7 N o = 1 | R R 16
AR EEH R EI LA . 16
ARGERBIIHEGFIRL EF 16
ERAEIEMERARIEETS (/M) 17
AEEFRABEENMIFERE GESERE) 17
AERIEEN G/ A T . 18
R E R R R N RS . . 18
ER 20 SARBEMEIEHIEZRIE (GT/ME) . 21
ERIRT SERNEEHIEREZELE (GT/MD) 21
BEZRMIRMERIE (%)  (7.22-7.26) .. 23
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EFRNES] ESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R AR B E . 10
AR R AR IR R 12
RS AR B L . 14
PLeE: o8- N ) I 15
R BRI LR 17
VR R R I IR . 17
SERARGHETRER (BER) .o 18
R R B R L 18
KRR TR . 19
R R R T R . . . 19
S N = I S 19
= N ] I A 20
R AN B R o . 21
R 2~ O N2 ] N S 22
AR SE = N T ] Y S 22
RRHCEIRR B BN B BIEHEITEE (7.22-7.26) ... 23
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EfIE=

P ESTTTRE
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£33 EMIFLLEN, HEFERRFRERE

So ARt 2024/7/26 2024/7/19 IfEk IGil-s BuiEkiR
g EREMIE (T/ke) 19.12 18.99 0. 68% 25. 96% REAHIE
#RRBINE (Jt/ke) -0.35 -0.12 -191. 67% 7.89% SNEEHUR
BEANE (t/ke) 24.73 24. 51 0. 90% 27.47% WERHUE
B E7 BEFEE (A% 65.09 65. 60 -0. 79% -27.76% REL B
FIER (%) 23. 69 23.34 0.35 -5.55 MR
BEEHER (%) 90.92 90. 84 0.08 2.25 WEX R
ERE (%) 22. 67 23.06 -0.39 -2.96 WEX R
BEEHN Gt/ -52. 81 -53.06 0. 47% -1102. 96% WELHIE
EEHE (kg) 91.32 91.32 0. 00% 3.91% WEX R
Hi= HiZHE (ke) 123.38 123.35 0. 02% 2. 63% WERHUE

HALEE (A%) 2024-06 2024-05 7Y Gl
$MEE 1024. 81 1125. 04 -8.91% 3.52% NEREIR

HAGITRIEEE (Fk) 7 Rt 6 AERR Itk Rt
$REL 1043. 56 1024. 81 1.83% 3.73% WEX R
bl 1867. 42 1820. 63 2.57% 12. 09% B E

3 BREEEE (A 2024-06 2024-05 E7N 4 Rtk
SRBEREAR 3519. 80 3503. 87 0. 45% -0. 30% WEX R
90kg KA ERFEF=HLE (%) 35.28 34.94 0.97% -0.23% MEEHHE

ws 2024-06 2024-05 74 Rk
Tlast=g (k) 2561. 00 2513. 00 0. 30% -4.20% AR T he
EEmx~E (Am) 2392. 00 2346. 00 0. 30% -4.10% AR Tt
BRERAERMNE (Jt/ke) 3.39 3.39 -0. 10% ~7.50% AR Tt

6 AR 5 AIRLL 4 A3FEL 3 AL
BIERIEE 5. 25% 2.43% -5.94% 4. 74% NERER

thHAER 2024/7/26 2024/7/19 E7Y-4 Rk
#"ig Tkg fFHENE (FT/ke) 502. 86 508. 81 -1.17% 50. 64% MR
ZF JEIREL 7.98 7.88 1.27% 50. 00% WERHE
BEga#ME v/ 627.28 607.53 3.25% 379.91% REL B
SNEFFIEFIE T/ 505. 48 477.77 5. 80% 298.19% NEE SR

2024/6/6 2024/5/31 Itk Rt
BEEFHHMA (t/ke) 13.72 13.77 -0. 36% -11. 39% B EE
INIFFIE L HAR A (JT/ke) 12.43 12. 47 -0. 32% -25.30% SETEE
BEEFEHRA (Jt/ke) 13. 65 13. 69 -0.29% -11. 54% B EE
SNAIFIBEIEEIR A (JT/ke) 16. 71 16. 32 2.39% -2.57% B A8

£ 1 2024-06 2024-05 E7- 4 Rk
MEFREEE 497.59 490. 15 1.52% WELHIE

an 6 AR 5 AIRLL 4 A3FEL 3 AL
FRERHEE 0. 99% 5. 96% 0.01% 8.58% WEX R

KHatEiR 2024/7/26 2024/7/19 Lk G-
g ZnEEEENE (Gt/k) 1735. 24 1736.19 -0. 05% 15. 28% WEREIR
EKRENE Gu/TFR) 13. 63 13.48 1.11% 32.07% NELER
Z2F 15kg fFHEHEER (/) 206. 20 219. 46 -6. 04% 286. 57% HIL AR

#HE ZrBEEE (A 2024-05 2024-04 7Y Gl
RE 6.24 6.32 -1.31% 6. 32% B EE
ErEdatr DEBRBEME (B 208.53 207. 82 0. 34% -2.16% b it
TEBEIGER (Fk 157. 60 156.95 0. 41% -1.50% SEE SIS
R FHRMIGE 78. 60% 78.50% 0. 10% 3. 48% B EE
REFEHSHRIFH 11.22 11.24 -0. 18% 2. 75% B EE
EEEHEREER 91. 56% 91. 66% -0. 10% 2.26% SEERAE
WKER EFXALEEERE (B 7.89 8.06 -2.14% -54. 15% SEEEEE

s REEREEFE (B 2024-06 2024-05 >3-4 Eil-a
$WEE 505. 57 503. 69 0.37% -3.41% NER IR
Rl RAFER 4038. 00 3996. 00 1. 05% -6.01% Rl RATER
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



EfIE=

P ESTSIRE
GUOSEN SECURITIES

an 6 AR 5 AIRLL 4 A3FEL 3 AL

BREMEE -0.07% 0.11% 2.02% 1.58% SWEX B
BX: EEHERRLRSE, FHEFESRSHE

[Ertas 2024/7/26 2024/7/19 Iftk IGil-s BuiEkiR
MENE T/#0 2.40 2.15 11. 63% 1. 11% WEREIE
WEME T/ 3.06 2.81 8. 90% 23. 89% REL B
EBMNIE (FT/ke) 7. 66 7.57 1.19% -10. 09% WEXEHE
NEIREEM-WER (t/ke) 9.39 8.92 5.31% -9.58% NEREIR
NEREEN-FIL (FT/ke) 10.13 9.88 2.56% -9.18% SMEEHIE
HEE (B 5507. 22 5437. 81 1.28% 3.07% WEX R
FREFE (GT/ID -0.74 -1.53 51. 63% -829. 36% HIE AR
BEFIE (% 79.45 83.77 -4.32 7.09 NER IR
FRERE (%) 5. 66 68. 14 -2.48 7.07 SMEEHIE

2024-06 2024-05 Itk Rt
ARBERNIE (Jt/ke) 3.57 3.57 0. 00% -6.90% AR T heE

R 2024/6/16 2024/6/9 E7-4 Rk
EFREREE (BB 2182.99 2152. 46 1. 42% 0.18%  HEZEHIS
FERXGREE (AR 1524. 44 1550. 29 -1.67% -2.90%  FEEHHE

2024/6/16 2024/6/9 E7Y-4 Rk
KERGEHEE (FE) 157.12 139. 54 12. 60% 15. 34% WEXHIHE
KEBRBEHENME (T/E) 43.25 42.27 2.31% -17. 94% WEX R

R 2024/6/16 2024/6/9 E7-4 Rk
EERARERE (B 128. 48 128.24 0. 18% 14.76%  HFEBEHLHS
REEREE (BB 74.85 76. 49 -2.13% 32.20% FEERhS

2024-06 2024-05 Itk Rt
SIMERBEEEHRE (AE) 7.90 14.25 -44. 56% —26.72% NER IR

X HOHRRDS, NMEZERKES

G 2024/6/16 2024/6/9 #FLE Rk BiEkiz
AmKEBEN (v/Am) 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmAEBEN T/ 2.46 2.46 -0. 14% 22.35%  HEEBERIHTES
AmAEGHE (A3 3023.91 3035. 87 -0. 39% -4.29%  hEBRIHS

RER 2024/6/16 2024/6/9 IfLk IGil-s
EERXEREE (BB 1334. 11 1332. 59 0.11% 0.15%  HEFHIIS
FEXERERE () 813. 84 818.53 -0.57% -6.26%  HEBEHIHES
RKEBREOBHENE (/B 9.19 8.91 3.08% -5.62%  FEBHLHS

B 2024/6/16 2024/6/9 IfEE IGil-s
EEERERE (AR 151. 06 149.96 0. 73% 3.97%  hEEHlnS
FEAREE (BB 114. 46 114.50 0. 04% -3.98%  hEZE%IHE

BE: @HneRS, PRERNEHNX

g *A LA #FLE Lt BiEkiR
FERMNE (/) 4.16 4.42 -5. 88% ~7.56% SMEXBHE
FHENE T/ 4.1 4.4 -6.80% -8. 46% WEX R

{5 2023/9/3 2023/8/27 B REFEE
EERBREBERE (FE) 1282.77 1283.33 -0. 04% 6.94% ailsnse

*A LA #FLE Lt
EXBHEE (AR) 45.85 44.92 2.07% -1. 65% WEX R
ERBHE (K) 515.00 514.00 0.19% -2.83% NEL B

K *A LA #FLE Rk
tEmHEE=E (F) 85. 00 82. 00 3. 66% -5.56% WEX IR
I"E&EWiREEE (F) 523.00 566. 00 ~7. 60% 98. 86% WERHE
HXHEE () 7185. 47 6868. 20 4.62% -1.83% MR

ER =B ol 5| IfLk IGil-s
EETT (R 1.37 0.98 39.80% 128.33% WEX R
BT (R 1.63 1.27 28. 35% 68. 04% NEL B

FEEEA *A LA #FLE Lt
EBFERA (T/R) 135. 34 136. 47 -0.83% -15. 33% WEX IR
EBFEFE (t/2D 44.90 57.77 -22.28% 27.27% WERHE

2024-06 2024-05 74 Rk
ELEIERAARHNE (JT/ke) 3.14 3.15 -0. 20% -8. 30% AR T Hhe

AH: BRHEES, PHRE ETRE

B BFEIER Z IFHIEFZ AR RT THT B &



— »: '-‘Q

&Y BEL5 EHR
X3 2024/7/26 2024/7/19 7" 4 [ELE BEkiR
N (GT/mEd 4484. 74 4484. 74 0. 00% -5. 54% LM

Fhig 2024/7/19 2024/7/12 E7Y-4 Rk
EZE 18 INAZMRE (%) 68. 00 68. 00 0. 00 12.00 EE R R

#O 2024/7/26 2024/7/19 Itk Rt
BAREOATEHS (i) 191.75 217.75 -11. 94% 22.92% ML EIE

&=k 2024/7/26 2024/7/19 IRt Gilae
KEEEZ (M) 181.01 168. 83 7.21% -6. 66% WEX R
REEEFALER (%9 61.00 57.00 4.00 -4.17 NER IR
KEEEFE (GT/m) -374.50 -413. 00 9.32% -156. 82% LHM

ER 2024/7/19 2024/7/12 Itk Rt
BOERE (M) 743.57 721.37 3.08% -1.25% NELER
T ER (CAMD 579.70 554. 65 4.52% 3.32% NER IR

=25 2024/7/26 2024/7/19 IREE IGilee
MR (GT/mE) 3136. 00 3128. 00 0. 26% -30. 71% WEX R

44 2024/7/19 2024/7/12 IFLE FEIEE
AEEE (W) 133.38 146.18 -8. 76% -13. 39% WEX R

&=k 2024/7/26 2024/7/19 Itk Rt
IEEHRZE (AMH) 62.00 42.15 47.09% -71.19% NER IR
EEHARKE () 111. 67 111.16 0. 46% -9.51% REL B

ER 2024/7/26 2024/7/19 Itk Rt
AR EERE (R) 7.43 7.72 -3.76% -12. 28% NEL B

2024/7/19 2024/7/12 Lk Rt
EETER (A 116. 61 114.53 1.82% 121.57% SWEX R

EXK: ERERSHT), HETERE

0nig 2024/7/26 2024/7/19 E7Y-4 Rk BiEkiR
M (GT/mE) 2396. 00 2410. 00 -0. 58% -16. 05% WEX R

EfR 2024/7/19 2024/7/12 Iftk IGil-s
A EO0ESE (A 285. 00 280. 00 1.79% 90. 00% BIEIRE R
mAEOESR (A 65. 80 61.80 6. 47% 229. 00% [E1TE 7 £ 7

2024/7/26 2024/7/19 Itk Rt
AN EERE (R) 30. 66 30.97 -1. 00% 5. 29% REL B
FEMIAFITE (%) 59.32 59.24 0. 14% 16. 96% ML IR
AMIeNERFSE (M) 427.80 438. 80 -2.51% 72.08% WEXEHE
AMIeNEFESE (M) 112.36 115.97 -3.11% 14.20% SWEX R

B EEIRIEES, PRXEERXS

nig 2024/7/26 2024/7/19 IfEE IGil-s BuiEkiR
I"AERET-WEMN (/i) 6490. 00 6420. 00 1. 09% -9.10% SNEEHUR
=R ERA-IMEN (GT/m) 6260. 00 6200. 00 0.97% -8. 75% WEX R
B -BLEMNE O R A 6343. 00 6428. 00 -1.32% -19. 04% WEX R
R E BN O R A 6642. 00 6726. 00 -1.25% -22. 63% REE B
BA-E&sMNEOFE 318.00 268. 00 18. 66% 181.22% WERHE
= E-E &SN O FIE 19.00 -30.00 163. 33% 127. 50% WERHE

= 2024-06 2024-05 L ke
¥R (A 0. 00 0.93 -100. 00% =R
PEHE (A 79.06 84. 63 -6.58% 25. 49% EEaFEm
MEREREFE (FM) 257.98 337.04 -23. 46% 23. 44% LrEaEM

2024-06 2024-05 E7- 4 Rk
BEHOE CAm) 3.00 2.00 50. 00% -25. 00% BXRRE

WA ERRERES, NMEREBAER

nig 2024/7/26 2024/7/19 IfEE IGil:s BuiEkiR
20405 B3N (Ju/m) 12050. 00 12230. 00 -1.47% 26.78% PEA AN
R 20482 :CIF 1y (ZE7T/mb) 13950. 00 13800. 00 1.09% 27. 40% FERALN
2IR: TN BE 53. 40 53. 40 0. 00% 39. 43% FE A AL
IRT #: 0% - S FRm N (FT/MH) 15000. 00 14950. 00 0. 33% 41.51% FERALM

s 2024-05 2024-04 FREE Rk
KRG8 FE (Am) 9.32 5. 61 66.13% 38. 48% ANRPC
KRG8 TE (Am) 28.18 10. 49 168. 64% -0.56% ANRPC
KRG8 ENfe (AM) 20. 43 20.57 -0. 68% -5.11% ANRPC
RRgR-#tOoe () 47.88 36.18 32.34% 2.95% ANRPC
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



&Y EEIiH SIS

ER 2024/7/19 2024/7/12
RARGR-EEFE 5% (AMD) 47. 61 47.79 -0.38% -48. 59% [E1TE 7 £ 7
XARGE-FRASESRE (F) 120. 99 120. 89 0. 08% -24.19% (3=
=R 2024-05 2024-04 IfEE IGilee
XABIR-EHEE (M) 60. 00 61.24 -2.02% 1.61% ANRPC
2024-06 2024-05 IfEk IGil-s
W8 (AR 5693. 00 5642. 00 0. 90% 5.37% [E1TE G & R
LW R (AK) 1213. 00 1202. 00 0.92% -3. 04% EITEIR&ah
2024/7/26 2024/7/19 IfEE Gilae
EMWMPFATER %) 54.03 52.91 1.12 -4.90 [E17% I & 7
LWBEFF TR (%) 60. 00 61.24 0.08 7.32 EITEIR &t
2024-06 2024-05 Itk Rt
FAZEHZE (AH) 221.50 207.50 6. 75% -2.34% HERFEIIHS
HREHE (AW 33.70 34.10 ~1.17% -5.07% HERFEILHS
A BAIREES, PHXEXRS
nig 2024/7/26 2024/7/19 IfEk IGil-s BuiEskiR
ERHN (GT/mE) 8013. 00 7973. 00 0. 50% 5. 64% NEE SR
HORAKMN (/i) 8266. 00 8365. 00 -1.18% 9.08% NER IR
2024/7/26 2024/7/19 IfEE Gilae
EREmN (/) 7983. 00 7883. 00 1.27% 5. 45% SREX HUHE
IR MEARNIE (/1) 81.13 82. 63 -1.82% -3. 69% R AL
®E 2024-06 2024-05 IfEE IGilee
kAR Em 2 () 161.53 170. 45 -5.23% 11.58% DR TI=4EHE
Ok ARHERESR (WD 182.95 175. 32 4.35% 6.37% DRAITIEHHE
2024-06 2024-05 Itk Rt
ERiEEiEmEOE () 31.32 19. 47 60. 90% 34.33% BXRE
2024/7/19 2024/7/12 £y a Rk
ElRRHmES (7R 47.89 51.57 -7.13% -31.92% SREX IR
2024/7/26 2024/7/19 IfEE Gilae
ERFEmAZE () 0. 11 0. 21 -48. 78% -96.90% NER IR
foie: REBATR, BREFEE
nig 2024/7/26 2024/7/19 Iftk IGil-s BuiEkiR
[E = #5338 4% 31288 (IT/Mi) 15318. 00 15833. 00 -3. 25% -15.23% RELHE
HOM-EH M-1/8 (JT/M) 15900. 00 16350. 00 -2. 75% -12. 64% RELHIE
e 2024/7/26 2024/7/19 IfEE IGilee
:g’?;iﬁ HATE T AMIE (5 0.00 0.00 #DI1V/0! RELHIR
2024-06 2024-05 74 Rk
wBEHO%E CAm) 16. 00 26.00 -38. 46% 100. 00% BRRE
2024/7/26 2024/7/19 IfEE Gilae
SEFETFAIE %W 1.40 1.40 0. 00% -0.71% WEXEHE
FEHAMEESF (T 47.24 49.43 4. 43% 6. 75% MBI
BOREER (A 55. 50 56. 85 -2.37% 103. 07% WEX R
2023/11/14 2023/11/13 IfEE Gilae
HREEEE T 1.20 1.20 0. 00% -40. 18% RELHIE
HHBZHE (A 1.20 0.37 220. 60% ~7.47% MBI
BHERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
=5k 2024/7/26 2024/7/19 Lk Rk
LT FAIER (%) 70.50 71. 40 -0.90 -6.90 NER IR
G ER (A 29.00 29.10 -0. 34% 17.41% WEX R
2024/7/26 2024/7/19 IfEE Gilae
4b T BENEAFE (GT/RE) 697.20 392.70 77. 54% 1300. 00% NEL SR
AR REMEEE, KEFREXS
ERNE 2024/7/26 2024/7/19 IfLE G4 BiEKIE
ﬁ?@ﬁﬁzﬁm—ﬂﬁlﬁ% (/% 9.80 9.80 0. 00% 100. 00% NER IR
ﬁ?@ﬁmwﬁ_mﬁ”ﬁ (/% 10. 50 10. 50 0. 00% 100. 00% REAHIE
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 112. 96% NER IR
XM 2024/7/26 2024/7/19 IfEk IGil-s BuiEkiR

1B SWIRIEL Z [EHI R AR B T BAIE 8



AY EEIES ESHEER
GUOSEN SECURITIES
FRRLEREM-TF (T/ A 13.00 13.30 -2.26% 4.00% WEXHIHE
—RLEREM-T~F (T/ A 12.20 12.20 0. 00% 10.91% WEXHIHE
FRRLIF M- (T/ A7) 11. 30 11. 30 0. 00% -2.59% SMEX BHE
—RBEERR AN (GT/ ) 10. 60 10. 40 1.92% 20. 45% SMEXHIHE
{tes 2024/7/26 2024/7/19 IRtE L
36 READAUAIEESE () 5668. 00 5543. 00 2.26% -46.93% WEL B
TR 2024/7/26 2024/7/19 IRtE i1
L7 RERE: [RMES S 20. 00 18.00 11.11% 42. 86% WEEHIR

(#)

FRISRIR: NEAEURE, BEEE, BTN, RIRAERE, dEERLHhS, PEAELINS, BRGHE, oEEMN, LHM, &5

3, EEmEs, AR Tlths. BAARWM. ANRPC, ESIEEEFHFRmEIE

B BFEIER Z IFHIEFZ AR RT THT B &
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EFRNES] ESFTRE

GUOSEN SECURITIES

2. EXERE

21 &% MRENKEEER, XEFARERERE

BHEEEBETRIRMETEXRT, BF TEFERIRSET. 7HA 26 HE
BINIE19.12 T/, FEEIFEL E3K 0. 68%, EIEL LK 25. 96%; AE B2 4AE A
123. 38kg, IFEE+0.02%. KA E, ARBEEBEEIFEL-0.79%, [FEIEE-27. 76%, Al
It THEERFHTNEBERK, BEFEBIRRES LT,

THIRE,7 B 26 H Tke FREMNHEL) 503 TT/ 3k, FFELTBR 1. 17%, [RIEE L33k 50. 64%.
TAREAMERIFEN, ZRIBEHFATMEZ LY, XEATEFENIERER

7R
F2: EHREAREHIE

SoRAEAR 2024/7/26 2024/7/19 Lk G- BiEki
g EREMIE (TT/ke) 19.12 18.99 0. 68% 25.96% WERHE
REEMNE (Gt/ke) -0.35 -0.12 -191. 67% 7.89% WEX R
BEAMNE (Jt/ke) 24.73 24. 51 0. 90% 27. 47% SNBEHUR
B E7 BEFEE (A% 65. 09 65. 60 -0. 79% -27. 76% NEL B
FIE % 23. 69 23.34 0.35 -5.55 WEX R
BEEHER (%) 90.92 90. 84 0.08 2.25 NER IR
ERE () 22.67 23.06 -0.39 -2.96 RELHE
EB=EFH Gt/ -52. 81 -53.06 0. 47% -1102. 96% WERHE
EEHE (kg) 91.32 91.32 0. 00% 3.91% WEX R
= HEHE (ke) 123.38 123.35 0. 02% 2. 63% NER IR

HABEE (B 2024-06 2024-05 7" 4 [EEE
B 1024. 81 1125. 04 -8.91% 3.52% WEX R

HARGUIRIEESE (k) 7 ARl 6 AR Itk [LE
$MEE 1043. 56 1024. 81 1.83% 3.73% NER IR
B 1867. 42 1820. 63 2.57% 12.09% B EE

t3 BRBEEE (A 2024-06 2024-05 IfLE Rtk
SNEEREA 3519. 80 3503. 87 0. 45% -0. 30% NER IR
90kg LA ERIEF=HLEE (%) 35.28 34.94 0.97% -0.23% NEEEURE

L5t 2024-06 2024-05 Itk Rt
Tirtast =2 (A 2561. 00 2513. 00 0. 30% -4.20% AR T e
B&ER~E (A 2392. 00 2346. 00 0. 30% -4.10% AR T e
BRERAARMNE (Jt/ke) 3.39 3.39 -0. 10% -7.50% AR T he

6 AL 5 ALL 4 AL 3 Ak
BRERIHE 5.25% 2. 43% -5.94% 4.74% WELHIE

thAAtRIR 2024/7/26 2024/7/19 IfLE RLE
g Tkg fF¥ENIE (TT/ke) 502. 86 508. 81 -1.17% 50. 64% WEX R
ZF JERLL 7.98 7.88 1.27% 50. 00% NER IR
BgaFME T/ 627.28 607.53 3.25% 379.91% REL B
SNEFFIERIE T/ 505. 48 477.77 5. 80% 298.19% WERHUE

2024/6/6 2024/5/31 E7Y-4 [LE
BEBEFYUHMA (Jt/ke) 13.72 13.77 -0. 36% -11. 39% SEE SIS
ST SR A (JT/ke) 12.43 12.47 -0.32% -25. 30% B EE
BEEFEHRA (Jt/ke) 13. 65 13. 69 -0.29% -11. 54% B EE
INEFIEITHAR A (FT/ke) 16.71 16. 32 2.39% -2.57% SETEE

= 2024-06 2024-05 IfEE Gilae
MEFRE=E 497.59 490.15 1.52% WEX R

ant 6 A%t 5 Btk 4 Biftk 3 Ak
PR 2 0. 99% 5.96% 0.01% 8. 58% SMEL R

KHatatR 2024/7/26 2024/7/19 IREE Gl
g ZnEEEENE (Gt/k) 1735. 24 1736.19 -0. 05% 15. 28% WERHUE
NN (U/TR) 13.63 13.48 1.11% 32.07% MR
27 15keg (FIEHEEF (T/3k) 206. 20 219. 46 —6. 04% 286.57% BIEFR
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EfIE=

P ESMTIRE
GUOSEN SECURITIES
HE ZrEEE (A 2024-05 2024-04 E7Y-4 [EEE
R 6.24 6.32 -1.31% 6.32% BB
HERfR AR (A% 208. 53 207. 82 0. 34% -2.16% SEESE
AEEENGER (B 157. 60 156. 95 0.41% -1.50% B EE
A E TR 1R ER 78. 60% 78.50% 0.10% 3.48% B EE
A FHEHIRFE 11.22 11.24 -0. 18% 2.75% kgt
AEEHEREER 91. 56% 91. 66% -0. 10% 2.26% kgt
KR EEXEABEERE (B 7.89 8.06 -2.14% -54.15% SEEE
b3 =) BEEREEE (A% 2024-06 2024-05 74 [LE
$WEE 505. 57 503. 69 0.37% -3. 41% WELHIE
Rl R AT ER 4038. 00 3996. 00 1.05% —6.01% Rl R+ ER
ant 6 AL 5 A3fEL 4 A3FEL 3 AL
BRERNHEE -0.07% 0.11% 2.02% 1.58% WELHIE
BRERIR: WNEBEHE, BEEiE, BT, ANITlhs, BEIEEEFMTAEE
B KEEMBEHEHNIFLE ik (r/F5) E2: AEWIFHENBIRLE TR (T/F5%)
— EEA: §I=%: BN 4=
_ ﬁ:;i%_ ;i#jm_qﬁg) 2 —— 3 SkETke: WBLRAS: NG BE (B)
ST — P BhETke: MBLFES: BN BB (B)
40 2,500
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10 1,000 -
0 T T T T : ; 1 T T T T 5 T T T T T T 5 T 1 T T T T 5 T 1 500 T
[eJolojojololololololololololololololololololoNofo o] 0 T T T T T T T T T T T T T
YNNI FRFANIFAAAA/FRNF A © © 9 © 0 © 0 9 © 9 © © © o
WOMNODOTANTANITNVONONO ~ AN T~ ANM OO Y % " Owm % S T Y Y "YW S Y =
QOQQOT T O0O0000Q0Q0T T O00QO0 = T ST SN, S, SN, SR T
ANNNNANNNNNDONNDONNOOONTEIT TS T v Q@ v 9 7 @ ‘T 9 v 6 T Q 'z 9
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FRRIR: MEEIE, EREIESSFRTEE
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EfIE=

GUOSEN SECURITIES

4

Els: AEBFEIABFEEFLRRA (K

WEHFHRMRE

Elo: BIKEHEMRIEImIE (7T/ke)

—_— E=E. hE (B) — AR HAFEE: BN PR (A
250,000 25
200,000 20
150,000 15
100,000 12
50,000
0 ! T T T T T T T T T 0 T T T T T T T T T T T T T T T
N N N N N N N N N N N N N N N
NGRS NI W P R R g B g Pl g Vol
) Q K U N 9 & U © N A S SR P N SRS S SR P St
oS oS N 0N WS ST 8T W W WO XV QY Q0% 09 0 o o Y YV Y @
é@,§'§0,§'éﬂ §”$9,§'$9 é” TN S S S S S S S S S Sl S S S

FRPRIR: NEHUIE, EEEREFMREE

E7: ARFRMEREINLME, FHRETEE O

FRPRIR: MBI, EEEREFMREE

E8: fREBEEMNENR, REFREMEFE (T/ke)

RERfE: WA FE (B

(024 2023 2022 2021 2020 04
35
O_J\
30
25 0.0 M A
20 2022-06-. 2022 WZOZ?:— - 024-0p-29
15 F B
10 (0.4)
5 -
0 —— T T—T— T (0.6)4
LRLLLLLLLLLLeR
o o o o o o o o o o o o 0.8) 1
St S R Rt oo

(1.0)

FRRIR: SNEAEURE, ERIESEFRTEE

FRRIR: MEEIE, ERIESSFRTEE

2.28%: ARAKERELRNE, PRAEFEBRSHAR

2024 £ 7 B 26 H, B&ENTE3.06 7t/33, EREL LK 8. 90%, [EIEL itk 23.89%; £
"% 7. 66 Tt/ T35, IREEEAK1.19%, RIEETREL 10.09%. #2HAKE, XSHEHtLAEME
FESAMEE OKIG, THAMEEFH, FItHEFESR®E; ELRTHRZIRGNEEEE
B=. REmERRE, NMEMITHHRES. hHRE, HANRBRELRERE
EERTE, BRMTEEEEMIEFZR, BNEREMNE, BBES8ERH0 W0
skim HEE.

#*3: BPABEAEKRLE

A 2024/7/26 2024/7/19 784 54 HEKIE
MEMNE (T/H0 2.40 2.15 11. 63% 11.11% WELHIE
BEMNIE T/ 3.06 2.81 8. 90% 23.89% SREX HUHE
EBMIE T/ke) 7.66 7.57 1.19% -10. 09% WX
NEIG-EBR (T/ke) 9.39 8.92 5.31% -9.58% SMEX BHE
DEIR-IBKH (JT/ked 10.13 9.88 2. 56% -9.18% WELHIE
tEE (7 5507. 22 5437. 81 1.28% 3.07% SREX B
FEFLE (GT/3) -0.74 -1.53 51.63% -829. 36% HIL
BEFTZE (%) 79.45 83.77 -4.32 7.09 WELHIE

IEF W FBEE X Z [EHI 2 AR B T AT B2 12
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EfIE=

4 !

UOSEN SECURITIES

FmERR (%)

ARGIEARHAHE (TT/ke)

EERERERE (A
FEXBRERE (A8

REeRBEEE (FE)
RERBENE GT/BE)

EFERERE (BB
REEREE (A8

SIMREEERSE (BB

ARk E
65. 66 68. 14 -2.48 7.07 WEX R
2024-06 2024-05 Iftk il
3.57 3.57 0. 00% -6.90% AR Tt
2024/6/16 2024/6/9 IREE FEIEE
2182. 99 2152. 46 1.42% 0.18% FEERhS
1524. 44 1550. 29 -1.67% -2.90% FEERhS
2024/6/16 2024/6/9 E7Y- 4 EkE
157.12 139.54 12. 60% 15. 34% WEXEHE
43.25 42.27 2.31% -17.94% NER IR
2024/6/16 2024/6/9 E7Y-4 EkE
128.48 128.24 0.18% 14.76% FEERhS
74.85 76.49 -2.13% 32.20% FEBERI S
2024-06 2024-05 73> 4 EkE
7.90 14.25 ~44. 56% -26.72% NER IR

FRRIR: WEREER, BTN, PEERILNS, EEESLFRREE

E9: BFRBANRBEFE (EF+E&)

E10: ARABRBRGHR EF+EE)

150

100

50

— EEARMSEEE
EEARHBEEE
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EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.3 : HBURIKE, BRKEDHE

SENE IR, SHIRGMNE7 B 26 BA45. 23 7t/ 1, FRELTEXS. 60%, [EIEETVEX 9. 83%.
RHRE, ROELHEASTEMRAGYFIRES, TTHESRaRE. THRE, &Y

MR R B BREEZmEBRSEF, BEF FEFERNMRRIL

4 BPRBEKREHILE

BB 2024/6/16 2024/6/9 IREL 54 BRI
ARAEBEN GT/Am) 16. 61 16. 61 -0. 02% 5.90%  EZHIHE
ARAESEN T/ 2.46 2.46 -0. 14% 22.35% FEBERLHS
mmHBHEE (A3 3023. 91 3035. 87 -0. 39% -4.29% hEFER S

REHE 2024/6/16 2024/6/9 IFLE Ek
EERBRERE (B 1334. 11 1332. 59 0.11% 0. 15% FEBERLHS
EEXEREE (A 813. 84 818.53 -0.57% -6. 26% FEBERLHS
REBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% hEERHS

AR 2024/6/16 2024/6/9 IFLE Ek
EEEAREE (BB 151. 06 149. 96 0.73% 3.97% FEBERLHS
EEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERL TS

FRIRIE: FTHW, PEERRLHS,

E13: RPRIBARBERE (E+EH)

EfSIES 255 e

E14: APABRGRGEE (EF+EE)

— EEEANEEREE (B)
EEHEAMBEREE (B)

2,000,000
. W
1,000,000
500,000 |
0 T T T T T T T T T T T T
I T T T T S T T T N T S
ExE BEEEEB EBELR B E K
s K &= KR &= KR &= R &R & & =
T E S BE = B EBE S R o=
B ® O® O® O O - - A & o O =
- - = - & § & o4 o & o o
O O O O 6 O O O O O o o O
N & & 0 & & & & & § &«

—— EEREKMBELEE ()
F&XBRHBEEE (B

8,000,000
6,000,000
4,000,000
2,000,000
0,000,000
8,000,000
6,000,000 | T T T T T T T T T

N xS
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RO RO EER RO
R ‘b<\\ ca\'\\ q<\\ 0\\\ Q<\\ S \<\<\ q,\\\ q,(\\ %\'\\ 05\\
N N LR UG Uy

¥
P

FRRIE: PEERIhSSLS S, EREESSFHRAERE

E15: RPRBRGREGHENIRT S HE

FRRIE: PEERIhsSLS S, BEESSFHRITERE

Ee: BFRCH RREGHENESHEEHR

— REREBHEN /B

cEFRREGHEIN (T/R)

BRRECHER (BFRE+ARHEEHIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
O T T T T T T T T T T T T 16
% r&“@ r&\@ r&“@ % r&“@ % r&“@ % r&“@ 2 r&“@

FRRIR: pEERISEI SR, BERIESEFMRAER

ERERIR: PEERLaEl SR, BIEESEFMERER
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EfIE=

GUOSEN SECURITIES

4

&®5: WEREKXERIELCD

WEHFHRMRE

2.4 8F: FHNERARS, PHREEANK

EEABENEIREE TR, T HLENRAFTEH. 78 26 B, BEE=XNIE 4.16
JT/Fr, L TRk 5.88%, FEILE TR 7.56%. 5gHARE, #45HE, FTHIENHME
FEWE, HRAGFLEEM, KEEKXGL=ZSIFLLIE 2. 07%, FELRED 1. 65%.
TKRAE, AEAHXESIRELIGM 4. 62%, FIELRE 1.83%, ABEE =TT 5K
S EE D BIEREE+39. 80%, +28. 35%.

hHIRE, REBERNENNX, HuIESRKEBREBHEZRLEM, BEMN
BEELE SR

i *H ol 5| IRtk IGil-s BiEKIE
FERNE (/O 4.16 4.42 -5. 88% ~7.56% WELHIE
FHEXNE Gt/ 4.1 4.41 -6. 80% -8. 46% WEXEHE

BRI 2023/9/3 2023/8/27 AL Rt
EFREREBEFE (FE) 1282.77 1283.33 -0. 04% 6. 94% slss

*B ol 5] Iftk G4
AL HEE (AR) 45.85 44.92 2.07% -1. 65% MBI
EIRBHE (K) 515.00 514.00 0. 19% -2.83% WELHIE

&K =B ol 5] 73 4 G4
tRTFEEE (F) 85. 00 82.00 3. 66% -5.56% WELHIE
I"EWIFEEE (X) 523.00 566. 00 ~7. 60% 98. 86% WELHIE
HXHE (M) 7185. 47 6868. 20 4.62% -1.83% WEXHIE

E® *H LA 73> 4 Rk
EETT (R 1.37 0.98 39.80% 128. 33% WEREIE
RIBIT (R 1.63 1.27 28. 35% 68. 04% NELER

FrEAEA *H A 73> 4 Rk
EBFERA (Ft/HD 135.34 136. 47 -0.83% -15.33% WEL KR
EBFEFE (r/HD 44.90 57.77 -22.28% 27.27% WEXHIHE

2024-06 2024-05 ftk [t
EBEIER & RN (TT/ke) 3.14 3.15 -0. 20% -8. 30% AR T ths

FRLRIR: WEEE, Slos, BEESSFNRAER

E17: IENRIEHRS

El18: AR EGFEMAIFLMPE. BFIIREL R D

—_—E EX: 55N PE (B

— B3 FAFEREK (B) —— &% ZE&7ERF (H)
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FRRIR: MEEEE, ERIESSFRTEE
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E19: R BREGFE SR E20: A FEEKSH = IFEL G
20174 20184F 20194F 20204
20214 20224F  cmm— 20234 —_— RS R RE (D
1500 — RS AR PE (A
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e e T PEEEEEREEREREEE
—Nr2R e BATEHEIETE ST L LIRS T8 LIRS
BRRIR: FEERUhcELSS, BREIESFSFMRMEE AR WEKEE, EEIESFEFMRmER
(EIREREEEILAD
E21: KEBEFHXHEIFLLIEM E22: AEBERBATHEFRLE LA
— 0 T EETRXRE: hE (HD
—_—. EHX: HE (A —_— RBHT: EFETRAXRE: v E (HD
10,000 3 2.5
8,000 3 2
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4,000 1.5
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665 %903 e %NQ% L LLDP DD @Qﬂ) (1) 2-5
o7 O . N N Q¥ 7 & O N NV QY. O O T T T T T T T T T T T T T
B4V 8 A 50 G s e
S S Y SN R A A AN SISO A S
RSN AN RN RN N AN AR AR N
RO L R R N S ) ) )
DR S S S S S S S S Sl S
BRERIR: NEBEHE, EEIESE KRR BRERIR: INEEEIE, ESIESEFHzxmEE

2.5 KE: EA#HKERW, AR LITRE

202457 A 26 H, EBAXEIEM A 4485 Ju/Mf, B ERFIRELHEFF, BEx#i—
FXREWMITFE, MAEERNZORSEEER AT E, BAXEHNEETIRE
*IAO

FHISRE, SRS HATIDRIEE, #EUSDA XHRY 7 BIERS, 24/25F
FEFE$EEL 3L 23/24 SEERARIRFAL) 2. 73%, HH 29. 08%18< = 31. 82%. KEKFEEH
SEWE, EMERAEESEARTEE, BERXSEMETHANEIITHREES.

2024 £ 7 B 26 H, EINEHAIENT9 3136 JT/ME, B ERFIFEL Lk 0. 26%, & ZE
7 B 26 BRI\ ERREIERL R D 3. 76%, KiRE KA E, TIAXGEENE
BIH, itEmELEITEES.
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

*6: KE. EHEAEHHELE

xg 2024/7/26 2024/7/19 73> 4 Rk BiEkiz
AN (FT/mE) 4484.74 4484. 74 0. 00% 5. 54% LHM

g 2024/7/19 2024/7/12 Ifte [t
EE 18 MABHREE (%) 68. 00 68.00 0. 00 12.00 EERWER

#0 2024/7/26 2024/7/19 7N 4 FEtE
ARHEOATRES (FiE) 191.75 217.75 —11.94% 22.92% WEX R

=R 2024/7/26 2024/7/19 73> 4 FEtE
XEEEE (B 181. 01 168. 83 7.21% -6. 66% SMEXBHE
RKEEEALER (%) 61.00 57.00 4.00 -4.17 WEXHIHE
REEEFGE (FT/m) -374.50 -413. 00 9.32% -156. 82% LHN

Bl 2024/7/19 2024/7/12 73> 4 FEtE
BOER () 743.57 721.37 3.08% -1. 25% WEXHIHE
SmITER (W) 579.70 554. 65 4.52% 3.32% SMEXHIHE

g5 2024/7/26 2024/7/19 73> 4 FEEE
MEM (GT/mg) 3136. 00 3128. 00 0. 26% -30. 71% SREX BiHE

Heh 2024/7/19 2024/7/12 Iftk [ELE
KEEE (FM) 133.38 146. 18 -8.76% -13. 39% SREX HUHE

FER 2024/7/26 2024/7/19 E7Y-4 Rk
IEtAmRzE (A 62.00 42.15 47.09% -71.19% WEXHIHE
IEtARKE (A 11.67 11.16 0. 46% -9.51% WEXHHE

Bl 2024/7/26 2024/7/19 73> 4 FEtE
ARV EFRE (R) 7.43 7.72 -3. 76% -12.28% WEXHIHE

2024/7/19 2024/7/12 ftk [t
EE] ERF (A 116. 61 114.53 1.82% 121.57% SREX BIE

FORBRIR: WEEIE, SCHEW, £ 54, BEEHEFMRMAERE

E23: ERAAEHMEMEARSERS T/ E24: XKEEPREASIRENFHERENE (5 /ERE)

HASSIREI GELR) :CBOTAE

MEN: KB X BN (GT/m)

8. 000 2,000
6, 000 1,500 F
4,000
2,000 1,000

O T T T T T T T T T T T T T T T T T 500 =

AN AN AN NN NN AN AN AN NN NN NN N

Al Tl T i i o ol O T

?ITIPITPIIPITIIIRRTT? °%;J;J;);J;J;J;J;J;)

0 O O N M < nw OV ™~ 0 0660 O — N M <

S8&8cacctasacsgges AR T A A A

\OJ/ \b/ <\/ ,\Q)/ \q/ r\/Q/ ’\/\/ ’{/\// r{}’/ (\/‘)‘/
D LS SR G S ) S S
BRERIR: Wind, EfSIESHEFMRAERE BRSRIE: Wind, E{SIESZ55 IS RETE
®7: . ERAXEHEFER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/23

A7 / / (6 ATME) (7 At (6 ATHE) 7 BFE)
HIER 98. 64 92.58 100. 59 100. 61 111. 07 111.25
FFE 360. 45 378.37 395.91 395. 41 422.26 421.85
#o 154. 47 167.86 170.53 172.86 176. 40 176. 40
EEE 316. 51 315. 44 329.78 329.18 345.78 345. 68
BEAE 366. 03 366. 44 383.34 382.50 401. 63 401.54
HO= 154. 43 171.76 172. 62 175.13 180. 20 180. 20
HKRER 93.09 100. 61 111.07 111.25 127.90 127.76
EEHEE 25. 43% 27. 46% 28.97% 29. 08% 31. 85% 31.82%

FRIRIR: USDA, ESIEZEFH s

1B SWIRIEL Z [EHI R AR B T BAIE 17



EfIE=

> oo
‘, GUOSEN SECURITIES E%ﬁﬁﬁ?ﬁ%
*8: AT RFTEHR (FEFR)
ke R = B0 ERESR  EARERR HOR WRES
2Tk 6 B 111.07 422.26 176.4 345.78 401. 63 180. 2 127.9
7 B 111.25 421.85 176. 4 345. 68 401. 54 180. 2 127.76
%E 6 B 9.53 121. 11 0. 41 66 68.99 49. 67 12.38
7 B 9.4 120.7 0. 41 66 68.99 49. 67 11.85
PrTREE 6 By 26.15 51 5.5 40 47.6 5.5 29.55
7 B 24.85 51 5.5 40 47.6 5.5 28.25
X} 6 B 30.57 169 0.15 54 58. 1 105 36. 62
7 B 29.72 169 0.15 54 58. 1 105 35.77
T 6 B 0.26 0.16 6.7 6. 65 6.71 0 0. 41
7 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
thi[E 6 B 36.38 20.7 109 103 126.8 0.1 39.18
7 B 39.38 20.7 109 103 126.8 0.1 42.18
ERER 27 E+EE 6 B 1.46 3.05 14.3 15.2 17.02 0.3 1.49
7 B 1.36 3.05 14.3 15.2 17.02 0.3 1.39

FIRIRIR: USDA, ESIESEFMoTREIE

2.6 EXK: FRXXSHE, KBPXIERE

2024 ££ 7 A 26 HEIREKINEM 2396 T/, 5 EEFIEATE 0. 58%, BRELER]
TRMKE, AR WAERRE—/, ETERHEIFLERD
1.00%, [EIELIEAN 5.29%. FEIRE, BTFEMEOFERA, TMItRREXKHED
EE2EHEM, BERISFERELEEETAREYE, BRERNBRGES

BATSB% 16. 05%,

BEIT,

#29: EAREXBEERELS

nig 2024/7/26 2024/7/19 IfEk IGil-s BuiEkiR
M (TT/mD 2396. 00 2410. 00 -0.58% -16. 05% REL B
= 2024/7/19 2024/7/12 IfEE RLE
FBEOER (A 285. 00 280. 00 1.79% 90. 00% [E17E 7 £ 7t
AAAOESR (A 65. 80 61.80 6. 47% 229. 00% FEIRE R
2024/7/26 2024/7/19 E7Y-4 Rk
ARV EFERE (K) 30. 66 30.97 -1.00% 5.29% WEX R
RIS FITER (% 59.32 59.24 0. 14% 16. 96% REL B
AMIeNEESE (G 427.80 438. 80 -2.51% 72.08% WELHIE
MRS (M) 112.36 115.97 -3.11% 14.20% SWEX R
BRERIR: NEEKIE, EEIESEFARmER
E25: ERERIEMN o/ IEEAE % 1RES E26: ITHAE PR E RSB N EL RS
—_—REEN . EXK: BN FE (H) HASSUR B  GELD) :CBOTAE
3,500 2,000
3,000
Z,SOO-WM 1, 500
2,000 4
1,500 - 1,000
1,000 -
500 - 500
0 T T T T T T T T T T T T
O T T : ; : ; 5 5 T T T
NGRS GENIRNGENIINGEGRNGRGR
il ol g I ol O g S R R B B g P
R RO D D N N VP G VAR VA VA | A A A
ARG SRR A A A Sl Gl ol X'
D SIS X S S S S

FRIRIR: AR, ESIESE ST AEE

FRIRIR: Wind, EfSIESFEFMRAERE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

> =g

‘ GUOSEN SECURITIES ﬁ%ﬁﬂ:ﬁ?E%

#10: EEKERBFREE

2023/24 2023/24 2024/25 2024/25

BT 2621/22 2022/23 (6 AT 7 AT (6 BT (7 AFtH)
HIVEETE 292.94 313.74 300. 94 302.33 312.39 309.13
PR 1216.13 1159. 6 1228. 1 1225. 45 1220. 54 1224. 79
#0O 184. 43 173.39 186. 58 188. 35 186.16 186. 51
ARERE 743.28 732.38 760.22 762.23 774. 44 774.75
BERE 1198. 29 1171. 01 1216. 65 1218. 66 1222.16 1222.28
HOE 206. 39 180. 34 199. 11 200. 95 191.75 191. 81
HRER 310. 79 302. 33 312.39 309.13 310.77 311. 64
EESEEE 25.94% 25.82% 25. 68% 25. 37% 25. 43% 25. 50%
ZRERIR: USDA, ERIEHEFMTEIE

=11 PEEREFREE

2023/24 2023/24 2024/25 2024/25

A7 2021/22 2022/23 (6 AT 7 B (6 BT (7 )
HIVEETE 205.7 209. 14 206. 04 206. 04 210.86 210.86
FE 272.55 277.2 288. 84 288. 84 292 292
O 21.88 18.71 23 23 23 23
FREER 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HOE 0 0. 01 0.02 0.02 0.02 0.02
HIKEET 209. 14 206. 04 210. 86 210. 86 212.84 212.84
EESEEE 71.87% 68.91% 68. 68% 68. 68% 68. 00% 68. 00%

BIRIRIR: USDA, EfSIEZEFINFTEEE

2.7 B¥E:

RAEEREESD, PRAXESARXS

2024 %7 B 26 B, BRI FRTHRIEMN A 6490 T/, 5 EEIREE £tk 1. 09%,
L RBAEI 5N 9 6260 JT/ME, B EREREAIREE Lk 0. 97%.
BN REE, EFMNEOFEEERE, #0AHELAZEBETITHEHRL,
AENTHERESED; PHIXE, EAFENEETHEN, BEE~HE
Hrll, ERIMENEERE—SERES.

#12: BEEAEHELE

GHIRE, B/

g 2024/7/26 2024/7/19 Lk Ek YKz
I'AET-IEN (Jr/mm) 6490. 00 6420. 00 1.09% -9.10% WEX R
= ERE-IEN (T/ME) 6260. 00 6200. 00 0.97% -8.75% WELHIE
B - &R O R A 6343. 00 6428. 00 -1.32% -19. 04% WEL B
R E-ECER M O R A 6642. 00 6726.00 -1.25% —22. 63% WEXEHE
B - &R O F5E 318.00 268.00 18. 66% 181.22% NELER
=E-ERE/MEOFE 19.00 -30. 00 163. 33% 127.50% WELHIE

= 2024-06 2024-05 IfEk 5]-4
ErE () 0. 00 0.93 -100. 00% =RAEM
PEHE (M) 79.06 84. 63 -6.58% 25. 49% ZraTEN
HEFERERE (A 257.98 337.04 -23. 46% 23. 44% = REAnER

2024-06 2024-05 7N Ek
fEHOE (M) 3.00 2.00 50. 00% -25. 00% BRRE

ERIRIR: REHUR, =N, BXEE, BEEFSFMRmEE

2.8 1Kk : MHIERES, NMERBAENR

7H 26 H,20 S¥rIE LB LN J9 12050 T/, IREE TN BK 1. 47%, [BIEE 33K 26. 78%;

I T #5:

7

ZIER T A 15000 JT/0g, EREE B33k 0. 33%, E]EE itk 41. 51%. 55HAKRE,

B BFEIER Z IFHIEFZ AR RT THT B &
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Ay EELS

WEHFHRMRE

REZLHENTREZE, HETMIHTELLE, EMERAEHERSWMRA LR

35, ERINEIATT

B,

THIRE, RAGKNUFEAERYE.

RBIFERBIF AT R L~ 2 RFE R IMER T R YEFF R LT -

13 BREAEBHIRLE

nig 2024/7/26 2024/7/19 IfEk IGil-s BuiEkiR
20487 : B3 T (JT/mh) 12050. 00 12230. 00 -1. 47% 26. 78% [E i
7T 20465 :CIF 17y (SE7T/ME) 13950. 00 13800. 00 1.09% 27. 40% [T =)
AR TN £ 53. 40 53. 40 0. 00% 39.43% MR BN
T #RBE SR (JT/mk) 15000. 00 14950. 00 0. 33% 41.51% [EFT =i
£ 37 2024-05 2024-04 M [t
KR8 hE (Amhk) 9.32 5. 61 66.13% 38. 48% ANRPC
KA -8: %E (k) 28.18 10. 49 168. 64% -0.56% ANRPC
RRGIR-=2 ENf8 (A 20. 43 20. 57 -0. 68% -5.11% ANRPC
RARgE-#EOE (F) 47.88 36.18 32. 34% 2.95% ANRPC
ER 2024/7/19 2024/7/12
RARBEK-FER.- 5% (Am) 47. 61 47.79 -0. 38% -48.59% BIEIRE R
RAGR-TERASESE (M) 120.99 120. 89 0. 08% -24.19% (3=t
&K 2024-05 2024-04 Itk Gl
RABIR-HEE (M) 60. 00 61.24 -2.02% 1.61% ANRPC
2024-06 2024-05 IFEE Gl
EMppEE (AK) 5693. 00 5642. 00 0. 90% 5.37% EITEIR &t
EMpgeE (FK) 1213. 00 1202. 00 0.92% -3. 04% [E17% I & 7
2024/7/26 2024/7/19 E7-4 Lt
SWRMBFIER %) 54.03 52.91 1.12 -4.90 BIEIRE R
EMPgFITE B 60. 00 61.24 0.08 7.32 [E17% I & 7
2024-06 2024-05 7" 4 IGil-s
RAEHZ (A 221.50 207.50 6. 75% -2.34% HEREIIHES
BREHE (AW 33.70 34.10 -1.17% -5.07% HEREIIHS
ZERRIR: S5, REREst, BXRgGitE, PEARELLNS, BEIESEFMRAEE
1B EWHFEIEX Z [EHIE T A BRI T BN E 20



‘ BE{EiLE IESMTTIRG
GUOSEN SECURITIES
E27: EA 20 SHRRNBIEHE S mE (Jo/m) E28: ERIRT RN EESE L (Gv/m)

FBZ: TSR20: TiiAfh:

b EsERER (B)

IR T #:A%: BR9000: miffh: HEHRMX (H)

12,000 20,000

10,000

5060 15,000

6,000 10,000

4,000

2000 5,000
0 T T T T T T T T T 0+ T T T T
NS L e L & N & & ®
W RN RN N FN @ SV & v & N

ARSI S R, DS, L, | S, R, B o g N i Q¥

ORI S S S S S S, S S S S S QS o

BRERIR: NEEKE, EEIESE SRR FRERIR: NEHIE, EEIESEFRmEEE

14 FFHMEAEHIELS

2.9 1Rt : EHHBETE, PAXEXS

7 B 26 HEFHamE RS A 8013 /M, H_EERIEAIALL L3k 0. 50%. #R#E MPOB
BRER, 6 BOkATiztm s IR LD 5. 23%, [FIELiEM 11.58%; EEFIR
EbiEhn 4. 35%, [EELIENN 6. 37%. #EHAKRE, TXRIRF[EIT, DIFEFRE, HH
it E 5 RES . hEkE, F 2023 ETHEEREBENS, SEFFLEHE
WA RE, BES I EERNEREm LEXE.

nig 2024/7/26 2024/7/19 Iftk IGil-s BuiEkiR

ERHN (GT/mE) 8013. 00 7973. 00 0. 50% 5. 64% NEE SR

HORAKMN (GT/mD 8266. 00 8365. 00 -1.18% 9.08% NER IR
2024/7/26 2024/7/19 IfEE IGilee

ERZ/mANn (Go/m) 7983. 00 7883. 00 1.27% -5. 45% MR

IR MEARNE (Ex/4) 81.13 82.63 -1.82% -3. 69% [T =)
®E 2024-06 2024-05 IfEE IGilee

SR FELVERIEEE (A 161.53 170. 45 -5.23% 11.58% DA iE4EHE

Ok ARERESR (WD 182.95 175. 32 4.35% 6.37% SRFEITAFHLHE
2024-06 2024-05 IfEE IGilee

ERiEEiEmEOE (M) 31.32 19. 47 60. 90% 34.33% BXRE
2024/7/19 2024/7/12 IFLL G-

ElRiRHmES (FRE) 47.89 51.57 -7.13% -31.92% SREX R
2024/7/26 2024/7/19 IfEE IGilee

ERiEmKEE () 0.11 0.21 -48.78% -96. 90% WEX R

FRIRIR: REXBURE, RGN, DRAETREHGE, BXEE, BEEREFARAER

2.10 #atk: HEB TR, FREFEZE

HEHAERRSS, FHEERNIE. 7 8 26 B, E~H-FE4 31288 i11&4 15318
Jo/ME, IFEE B 3.25%, [EIELTEK 15.03%; 3 O48-2E48 M1-1/8 48 A 15900
JT/ME, IREE B 2. 75%, [EIEETEK 12. 64%. SHARE, TiHSHEEE. FiiE
Rk, EARELER, #MESEN. BEHES, BEAREESEEF~XEEES
THR, #BIN EITEBMEKRIBERSE.

1B SWIRIEL Z [EHI R AR B T BAIE 21



‘ EfESitFH SR E
GUOSEN SECURITIES
F15: WMEEXEEIFELR
iz 2024/7/26 2024/7/19 IFLE Rt BEkiR
[E =5 -Fh3E 45 31288 (JT/mh) 15318. 00 15833. 00 -3.25% -15.23% WEX R
HOH-ER M-1/8 (FT/ME) 15900. 00 16350. 00 -2.75% -12. 64% WEX R
s 2024/7/26 2024/7/19 #FLE FEEE
?ﬁéﬁ: HATE7 EMIR (7 0.00 0.00 #D1V/0! REEH IR
2024-06 2024-05 IfEE IGil-s
twEHEOH=E () 16. 00 26.00 -38. 46% 100. 00% BXRE
2024/7/26 2024/7/19 E7-4 Lt
EEFLIEFIR %) 1.40 1.40 0. 00% -0.71% MBI
OB EESR (D 47.24 49.43 -4.43% —6. 75% WEX R
BOREESR (M) 55.50 56. 85 -2.37% 103. 07% WEX R
2023/11/14 2023/11/13 E7-4 Lt
kit =E () 1.20 1.20 0. 00% -40. 18% WEX R
BERZH=E (A 1.20 0.37 220. 60% -7.47% WEX R
BERZE (%) 100. 00 31.19 220. 62% 54. 68% MELEIR
=R 2024/7/26 2024/7/19 E7-4 Lt
G FIE (%) 70. 50 71. 40 -0.90 -6.90 WEX R
e R (A 29.00 29.10 -0. 34% 17.41% SNEEHUR
2024/7/26 2024/7/19 E7-4 Lt
Lh2b [ BNERRFE (FT/md) 697.20 392.70 77.54% 1300. 00% SWEX R

FRPRIR: WEHIE, BXEE, BEESSFMRmERE

2.11 47K

REMBERE, XEFRXS

KELERNRAREE, I R/AVIERATRIZN 255 13.00/11.30 T/F 5%,
B IREE-2. 26%, BEMLFTE; I H/ I —RIETRIZN 55173 12. 20/10. 60
TT/F5, BIEIRELHEE, FEEIFEEH. 92%, 2023 FAREZXIFRBERA, &
MERRAM, MERESAN. BREET, AXEEKAEBEET,
BEN11RES, HEIASEMREETEES, FHXIHBHETEXREESE.

F16: AREREHIELR

KimmNIEs

ERNE 2024/7/26 2024/7/19 Lk Rk BiEkiz
ARBERIZN-MH (T/2F) 9.80 9.80 0. 00% 100. 00% WEX R
LIRBERRIZN-BIRIR (T/AF) 10. 50 10. 50 0. 00% 100. 00% WEX IR
ARBERIZN-EBM (T/AF) 11.50 11.50 0. 00% 112. 96% WELHIE
HEM K 2024/7/26 2024/7/19 #FLE Rt BiEkiz
FRRLAERZN-T"FR (T/ A 13.00 13.30 -2.26% 4.00% WEXHIHE
—RAERIZNM-T F (T/AF) 12.20 12.20 0. 00% 10.91% WEL B
FRAERZM-AL (T/AF) 11. 30 11. 30 0. 00% -2.59% SREX BUIE
— BB N (T/ AR 10. 60 10. 40 1.92% 20. 45% WEX R
fres 2024/7/26 2024/7/19 E7N 8 IGil-s
36 REARBWYIEBER () 5668. 00 5543. 00 2.26% -46.93% WEL B
=R 2024/7/26 2024/7/19 Lk Rt

E7 BEISE: TRUBEHHT(F) 20. 00 18. 00 1. 1% 42.86% WEREIE
BRERIE: NEKEIE, EEIESFEFMRmEE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 22



Ay EELS

WEHFHRMRE

3. HiAHITIE

A SW RMHCEIEE T B 4. 44%, PR

300 ¥ Bk 3. 67%, HRER MK 0. 77%.

NZRFIRRRKE, RN I/K=FHRERRIKIESIH A 3. 18%/0. 36%,

E29: FEE=RiRsRikekig (%) (7.22-7.26)

4 3.18
3 -
2 F
L 0.36
0 1 1 1 1 1 1 1 1 1 1 J
-1 F.Q R 3 2 D ) N 2 N ) R
72&$ ’@ éﬁ &$ &b &ﬁ 4§3&$ &ﬁ @@ &@
& & 48 N 252
4 %% <% $% %& @& @ @%
G4 S é’ @ %06&?‘18’&32 ‘& % %/
a 593
Sr ¢§ %89 -4.29
-6 F 3
L o 5

BHRRIR: Wind, ESIESHEFMTAEE

SW RHHCaRR D, BEKEBHEZET AN NI ARES R, BIERG . Bk
h&, FHREEWL. KBHK, HKIEBSF 12. 15%, 12.05%, 10. 73%, 4. 28%, 4. 26%;

BEiEHER AT A AN B ROR A B ERER
4, BRIESRIH 16.48%, 11.88%, 11.49%, 11.09%, 10.62%.

F17: RPCEIRIRE A BREBRIBHEITAE (7. 22-7. 26)

téﬁﬂl'ﬁ}\ 1“%};215}\ k%i%\ H;%”—'%HX

FRIERTE

BXUERT T

EERE IESFRIFR Bk BRiE% SRR HESF AR Bk BRIEY
002679. SZ BEER 12.15 603336. SH RIERE -16. 48
300175. SZ BRI AR 1 12.05 002840. SZ LGB -11.88
600962. SH Ef e 10.73 300673. SZ e 30 -11. 49
002868. SZ FEEL 4.28 871970.BJ KEEY -11.09
300021. SZ KB\ETIK 4.26 300967. SZ FENS B4 -10. 62

FERBEIR: Wind, EfEIEHEFARMERE

1B SWIRIEL Z [EHI R AR B T BAIE
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EfIE=

> oo
‘ GUOSEN SECURITIES Eﬁﬁﬁ%?ﬁ%
Mizzk: ELARERFFN R EE
7 A wE EPS PE
! 7H26H
RB b4 13 TR iy 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 13.35 -1.03 1.45 3.06 -13 9 4
300498. SZ =B HFXH 19. 58 -0.97 1.14 2.38 -20 17 8
002714. SZ R B4 HFARH 43.04 -0.79 2.79 4.61 -54 15 9
603477. SH EERHK HFX™ 21.86 -1.28 1.4 7.28 -17 16 3
600975. SH HAE mFXH 5.76 -1.03 0.12 0.63 -6 48 9
002100. SZ REEW HFXH 6. 60 -1.01 0.28 1.44 -7 24 5
002567. SZ EAM HFX™H 5.25 -1.09 -0.15 1. 69 -5 -35 3
605296. SH R EH HFX™H 32.12 -0.77 1.25 2.36 -42 26 14
000895. SZ LA R HFXH 23. 42 1.46 1.73 1.82 16 14 13
002311. SZ BAEH HFARH 43.50 1. 66 2.27 2.64 26 19 16
301498. SZ TEEY HFX™ 44.00 1.07 1.45 1.84 41 30 24
000998. SZ EEER HFX™ 9. 60 0.15 0.38 0.49 64 25 20
002041. SZ Bl F K 8.13 0.29 0.31 0.36 28 26 23
002385. SZ Ktk HFX™ 3.87 -0.53 0.04 0.13 -7 97 30
000713. SZ HERMl HFX™ 5.32 0.07 0.17 0.21 76 31 25
300761. SZ SRR HFXH 23.50 -0.53 1.24 1.74 -44 19 14
002458. SZ A BRI HFRH 9.02 0.54 0.36 0.82 17 25 11
002299. SZ ERERE HFX™ 13.21 0.54 0.48 0.85 24 28 16
300871. SZ ElEE4Y) HFX™ 8.86 0.1 0.39 0.93 89 23 10
605507. SH EHEZ HFXH 16. 34 1.1 2.08 2.48 15 8 7
688526. SH BArEy HFX™ 12.95 0.85 1.08 1.43 15 12 9
600201. SH VB HFX™ 6.54 0.26 0.34 0.32 25 19 20

BURKIR: Wind, EISIESHEFIAEIETUN

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
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