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129.3%'XYvw 11.3%'4¶Fh 3.9 `É2®2N��CSOT¢mno4¶rs
179.3%'XYvw 9.7%'4¶Fh 4.5`É2®'mnopvw#4¶Fh)i& 

!B 7 DDR5^_�/Wÿ RCDØh 
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!B 8 2024~Ià~cd AMOLEDwxyieR
��¬����� 

!B 9 2024~�pqrcd AMOLEDwxyieR�
�¬�����	

  

6789:CINNO Research;<=0123> 6789:CINNO Research;<=0123> 

2���á'�q�úC����NO AMOLED kl:;ABmno#Ó_O4
Å��rs'|7����mnors+Ô'|îÓ_RaçMÕ�&2024q����
NOXY AMOLEDkl:;ABmn1 2.23�'4¶rs 55.3%'W¶rs 13.1%'
4¶"W¶Örs& 

2ÙÑ�á'2024q����NO AMOLEDkl:;ABXYÊhÙÑvw_¶
51.6%'W¶ Q1vwcú�Å�[h'D0ñLM��oreYZ2h�{�mnvw
_¶ 48.4%'4¶Fh 5.0`É2®'W¶HÈ 5.0`É2®& 

àXYiÇ�á'2024q����%��+e�SDC¢AMOLEDkl:;ABm
no4¶rs 43.7%'W¶rs 27.5%'XYvw 46.2%'4¶HÈ 3.7`É2®'4
¶5cHÈ'ÂW¶ Q1[h 5.2`É2®'D0ñLM��oreYZ2ÐÁà�BOE¢
AMOLEDkl:;ABmno4¶rs 48.0%'W¶HÈ 4.4%'XYvw 14.8%'4
¶HÈ 0.7 `É2®'mnoOpÍ$'D0ñD�³´��oH�i×2Ñ�Ò
�Visionox¢AMOLEDkl:;ABmno4¶rs 78.1%'W¶rs 10.9%'XYv
w 11.1%'4¶Fh 1.4 `É2®'ÀÁ 7³´ÊËRaVë'Ñ�Ò��o>�2
N��CSOT¢AMOLED kl:;ABmno4¶iõrs 118.9%'W¶rs 5.6%'
XYvw 9.4%'4¶Fh 2.7`É2®'mnopXYvw#rs)i'D0ÀÁ 7
D�³´��oRars&�CINNO Research"ITÏÔ¢ 
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F2H34Ä�56 G8.5789��:;R<=>Ä£$?©Ä 
I��+eUMavc<ïð;�ïØ*��'7Æ 23#'��av ¡ G8.5Ù

£B¤¥¦~§¨©ª«6ú©iÚ8Zd�£B¤¥¦~§Û�®¯Ü~&'(+e'

G8.5+£B¤¥¦~§¨©ª«'K��+eUMavc<ïðN'4ïð�¡+eP
Qc<ïð÷ ¡£ÙÜ'¨©*;©Zd�£B¤¥¦~§'_ª«_ÙAÝ1 730
Þ"¨ßAÝ1 26.5ùÚày'²Ü' 2003t'Ü�¨© G8.5+£B¤¥ 20©ý[
¦~§C 10©à[¦~§& 

á#'��av(600707.SH)ïÆ 2024q�q�'âÍãï"',ÃTLþ¿1í
Ä'Í� 2024q�q�Í_Ãä åïðdc}*æ�ç( 8.53tÎ 9.53t'³F
q4$!¶'�Í_èé(ã&Í� 2024 q�q�Í_Ãä åïðdc}*êuD
,¼×ëÁ0*æ�ç( 7.53tÎ 8.63t 

� 'ârs*.ñ'��avìí'úK!"$�îïABXYÑRZå�EÚ

ð'ABxi>�'ïðRa�ë³/®³´*YÔS\'e«i��~ldhC~W

×lhÑ'Ýñ�Z¦~Ï-ré',�'â>1dh2�Kïð G8.5+îï£B¤¥
~§¨©¹���¾'{¨}~§«8o~VH~'£B¤¥~W~o"uo"u^�

¸�Fq4$!¶QRRars&���+eUMavc<ïð;�ïØ*"9:;¢ 
F3H@A�BC���ÙÇD�ôEO�.F�G RRAM_£Òß AMOLED

��HÆØh\Â{'J 
I%Þ'#Ëh��LAB{�Ñ�Ò{ò}dó;ô�Jõ¸± RRAM�ö÷?

@U¢?@Q» AMOLED+e`Z��*|$CØ(&_6² AMOLED+e`Z��
·Ñ�Ò³`Z��©�ïðø+;34ùY|$'?@U©�ïðúP;34d�Q

»UR& 
I��'�K;J÷ AMOLEDg�Jõ¸± RRAM?@Q»*+e`Z��&

�¶_c´µ+e`Z���J�H SRAM+ÐH Flashàá�Í_Demuraûü�l'
_6²`Z����au´µÐH Flash ��'céÞß%´µ��?÷*ÐHUM}
-9ZOH"ûü­Âýó8�þÐÿ!'Y�}-O°"AÝOx"étOZÐV�'

K AMOLED+e`Z��Q»*/0*+& 

!B 1034F56HG8.5+;R<=>Ä£Ê689IJ$?KGCm 
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+e`Z��5'"®%ÐH Flash}-Z"Demuraûü­Âýó8�þ 
ú�B�'Û�AMOLED+eæA#+eÛ�O#$�mura¢*%×ÿ!'AMOLED

+e`Z��E0:} Demura��u+eUmura,J&AÛ�#$*Q»¢ûüÄN�
Vë+eéM& 

'ó'(�J�H SRAM�)åÍ;?@U¢+�H OTP�úJ×<*+?@U¢
+ÐH NOR Flash�[?¢*ÐLûü"±'�ÐHú`?@UÍmÞß AMOLEDAB
mura*ÿ!&NOR Flash\ºZ<,×"«8ýóÐ-×'eÏ÷ÐLûü"±H'æ
ç� Öo*0�VOZ'ñò}(´µ AMOLED+e`Z��àá*DEü.& 

´µàáY�%¦~}-Z"ét�°*ÿ!&\î�4'+eæ DemuraûüÂ
IÀ½� C̀/0D*à±C1´DÎÐH?@U%� DemuraûüÂI´Î�H SRAM'
2�` SRAM ³ÐH Flash * SPI �3�Á´�ÎÐH Flash g&²î�4'´µ
AMOLED+e`Z��àáO4re%ÐH Flash*}-'UY�% Demuraûü­Â
ýó8�þ*ÿ!& 

6² AMOLED+e`Z��Y�o/V�%}-O°"AÝOx"étOZ 
Û�Ë�5'"®'Ñ�ÒùYø+;34|$mdóF;ô�Jõ¸± RRAM?

@Q»*6² AMOLED+e`Z��& 
RRAMö÷?@U'K�`UM-53öq*÷ë�Í_?@�l*6²?@Q»'

\cD67×"<f8×"°�±"z9}-°"Z:¸8�*-×&6²+e`Z�

�ó�%ÐH Flash':}% Demura SRAM"OTPC Flash���l úî'Y�o
/V�% 

1.}-O°%��au��ÐH NOR Flash'Ï°}-2 
2.AÝOx%C NOR Flash!¶'RRAM<;fÎ 10£yBH'l��õ¸Î 40

£y* AMOLED+e`Z���L'<f8×OV;&òÐ'RRAM4m<ó���
�L* Demura SRAMC OTP'!¶ SRAM?@AÝ<f8 30%'(7<×l*dh
�Û�ûü=m>ã'(|;Vë©�Y�Oo<l2S4ÐAÝH'RRAMàá!�
SRAM?@ÂIo<re 30%'·��� DemuraûüéMOM'+eéMO?& 

3.étOZ%!� ´µ¦~W�'�u%ÂIà SRAM:¸ NOR Flash*`Å'
Í_ DemuraûüÄNÂI�L<ÍmC.ÙDýó'iiÏ°ÂIC!�!aDdY
�*�±'<�@/0mã1 4A~6A'dZ~§ét'Í_Ï-ré& 

!B 11�L DDIC)M+ DDIC©.�)! 
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AMOLED+e`Z��E�Bh'CEDûS�Q»>E 
_6² AMOLED +e`Z��·h�6é+ev'�^Ñ�ÒC-±`Z��©

�ïðø+;34ùY|$'?@U©�ïðúP;34d�Q»UR&��Q»|$

Ø($ã'Ñ�ÒoJdm×lVëàç'¾5oF<,×ÍÎÎ(&IÑ�ÒàA�

�'«Ë_`Z��{ò}|$CØ('êë<o~*0�& 
áq�'�Í� AMOLEDrstRadh'AMOLED+e`Z��*E�n6ó

GZ&OmdiaÂI+e'2024q AMOLED+e`Z��*E�Í��4¶rs 19%'
7gkl:;`Z��*mno�_IXY* 50%&òÐ'Í�ÚB3RCHI-3R
JK�J OLEDAB'Í�Î 2030q'AMOLEDnZ PC`Z��*mnovw�H
Î 30%&OmdiaÍí'àså�á'AMOLEDkl:;*E��Rars'7<IJ
*dhn�r� AMOLED+e`Z��XY÷ 2028qËQRÖ8Ârs& 

òJdó;ô�Jõ¸±RRAM?@Q»*AMOLED+e`Z��Û�ò}|$
Ø('·��FHGùYã6{}(5'Õ�&ß�'÷ AMOLED +e`Z��ÿL
4âCEDûS�Q»ÿL>E'OÆdZh~vw'àSMNOo¬O¾&�Ñ�Ò"

9:;¢ 

1.5@ABC!"). 
F1Hin32024~����6G�¡��E2025~����� 
PQ 2024 q�ú���¸W¶HÏ% 12%'ÂÍ� 2024 qNqïR��©º

�WFE¢*�¸�4¶rs 1.3%'HÎ 10813^t& 
XYìû;Ë Yole!"òm'Í� 2024qWFE�¸�4¶rs 1.3%'HÎ 1081

3^t&�D0ÀÁ ½¾S+Bp NANDC DRAM?@U*WFEUmre'4mT
z9�®Ü'U6VW&· NOïR{�Jt*re'Í� 2024 qSTCUR�¸
�rs 6%'HÎ 2353^t& 

s$�á'Í� 2024-2029 q WFE �¸*q2Yrst�CAGR¢( 4.3%'Î
2029 q�HÎ 1337 3^t'SSTCUR�¸�HÎ 276 3^t'q2Yrst(
3.3%&�XC*rstK·  2021-2022qWFE�¸iõre'�³�íî©º*Y
iE�cS&Í� 2023 q©º�¸*HÏ'WFE �¸_�íî©º�¸*¶ZZH
19%&-sK'�igNÑ�h�ChÐ¢*Ü'�Q% 2023q|îWFE�¸ÿcH
Ï'Í� 2024 q�·aQR¼Ç*Ü'6Ú&6S'������òZ*Ü'÷s$
�KO<Ra*'Í�ÀñRa* WFE IÆ"~lÌ`¦~E�"[\]^_`Bp
��¦~}-*'(reSJKHÏ& 

WFE©º�I�� 2024qA(`aq'Í� 2024qC 2025qmno�re&
©º�I�7÷reø?Bêë�âE�'V$Æ6*©ºÞßàáBI���Î�*

z9bc&÷de'D0KigNÑ'�cRa*;Jï|fa�IPO¢gZ'SNOV
W�M&A¢gZmhiOË& 

S  WFE �¸'Yole Í� 2024 qH�q WFE j��re&2024 q�ú��
WFE�¸W¶HÏ 12%'Å 2523^t&Í� 2024q�����xõrsÅ 2533
^t'W¶rs 1%&Ï0'YoleÍ� 2024q�����e8rs 9%'����rs
8%&fáëWFEL2_ 2023qWFE²�¸* 29%'ASML}(WFEXYÿí}&
PQ 2024q�ú���¸W¶HÏ 25%'YoleÍ�fáëL2�QR7XYvw&k
Ý WFEL2Í�÷ 2024q�RÚ'4¶rs 0.9%'_|îXY* 25%'Í� 2026
q�l2Î 2022q*�¸6Ú& 

mnCopL2���qNCrNz9¢÷ 2023qñ NAND'-UmHÏSst
%+Ô*�¸ë7'4¶HÏ 16.7%'D0©º�I� Lam Research"ÁÐ34c<
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ïðCIJu(tÎi×&÷ 2024 q'NAND '-Um7v ¤þ23¬y'�<l
À2Ji×_L2*�¸&ÂúàA'YoleÍ�2025qmnCopL2�4¶rs5%'
2026q�rs 27%& 

³fáëWFEL2¼Ç'kÝWFECmnWFEL2÷ 2024q�ú��2sH
Ï% 7%C 8%&íoCwíWFEL2÷ 2023qPHÏ% 1.0%'Vðº÷ 2024qr
s 4.1%'HÎ 157 3^t&2024 q�ú��*�¸HÈ 3.7%I÷�H�*��gÀ
Î¤Þ& 

x4y¸WFEXYvwcdfx'PQ�I�Âoc<TIJXYzM'Í� 2023
qC 2024q�¸�re&4â'8{C CMP WFEL2BD¼M*IJXY(-®'
VT�÷Jqrs'S��÷ë³#-C^hD0�I�*ÃTq�cS& 

7<©ºL2'��ïR{êZë'÷ 2023q4¶HÏ% 6%'.ñKo`ïR{
¨©-ÞCïR{�JtÏ°&÷ 2024q'�úL2Í��re&)0'ïR�YWFE
L2÷ 2023q4¶rs% 13.8%'Í�÷ 2024q�¾ú1rs 26%'· �I�Â
oc<&ñÍF'ïR�YL2P_WFE²�¸* 1%'Â� ��o|}Ù* CMOS
fj´~U"}Ù NAND CJJ3��þ��*½¾S+©ºÅS/0&�Yole"9:
;¢ 

F2Hin3½�aN Q10�j.¤} 8.1%G 102g8é 
½IXY��;Ë YoleGroup*)6!"'½¾¿À�¸÷ 2024q�ú��W¶

HÈ 8.1%Å 102 3^t&!"òm'· ��×ñb�¼Ài×F�q*0['T'
�ú���Kúqg)��*ú`��& 

YoleÍí'Í�E�Ó_J123'2024q�����Í����ú��rs 4.6%
Å 1073^t&!"�'PQE�76��'³´·a�ëø?'ÂÍ� 2024q�K
23*úq'|îH�q*23å�OeVW&÷'-UmàA'2024q�ú���°
  2023q����&2023q{�÷½¾¿À*'-UmàAÜ'1 993^t'�F
úqHÏ 21%&6S'÷ 2024q�Í�� 2023qrs 20%&�Yole'ITÏÔ¢ 

!B 12 2022-2026~WFE��O6GÒß0` 
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F3Hv`(³ø3ª�(PQ«¦3 10îv`(³uRãSQèT&U� 146
UVWiX 

h6��5C�ZZ�o$�D\]D!67$ÆÀ'hÔÂIÇÂÓPQC£¯

©`¨©ððs©�m³$ÆÀV[�I}ÿ!& 

!B 13 2022-2026~½�aNqrlm�� 
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©�^e'ÄÅ�q 3 Æ�'10 `hÔÂIg­:ÕÄ�²Ü"Ì` 146 ùïð
;�'|îF�t( 62.72%'� 2022qdh 4`É2®2ÁÃL���®ã��m-
{£-êë 20 �A�ms¢0�2ÂIg­�3_¶Ì`NhÚ#6Ú'L2½¾ÂI
g­�3JJtHÎ 80%/0'6¨ÂIg­ PUE�3l�Jét¢)°ÏÅ 1.10& 

2022q 2Æ'ºh÷Ð��"s��"���i�Ñ"}�"���"��"��"
� Ð 8 Ù¡Z¨©hÔÄ����®'VÜ�% 10 `hÔÂIg­:Õ'¡ZCÁ
ÂÃÄDzÅ&I��'CÁÂÃÄDzÅ*Í`YZ% IT ©º��"����"£¯
�M"�¢l�Ð~'»$�'dh%hÔ|îÄ�6Ú&��Î 2025q�'hÔ��
�®ÙÑ~¼6rÄ�_Nh6rÄ�* 60%BF2hÔ���®6¨ÂIg­�3_
¶Ì` 80%&�hÔÂIÇ"ITÏÔ¢ 
F4HjûViY|t AMD²0�k&U(³uR.È|x FCBGA;R 
��3;�Æç AMD �IAçÌiÜ"ÂIg­ÿL*Z×l FCBGA�£À�

�O¤�]'Flip Chip-Ball Grid Array¢£B&��3;÷67¥g��'7{ç FCBGA
£BÿLÜ'% 1.9 ù3Êt�ÒË1 99.5 3tuvw¢&��3;³ AMD ù:|$
%�o`�íî��:}Î�`£BF*¿ÀQ»'�ªQ»� CPU/GPUIJÅS/
0'<Í_Ò�ÌiÜ"ÂIg­dE*Z¦�Òù&³�J�Ä;£B!¶'ÂIg

­£BAÝKË} 10 �"|ÂKË} 3 �'����3³<,×*0�OZ&��3
;�`7ã6*��z9Þß%iAÝ£B*§¨ÿ!'Q(%��>Àm*Zzt& 

��3;©²ªÕc��uDQ Kim Won-taek^e%Cº»{}( HPCC AI�í
îÞßàáNOÿí}AMD*c�YÔ��&º»�·aÜ' ½¾*£BÞßàá'
BêëÂIg­C�Ä¦:²IJOÆ÷ë*E�'( AMDÐ³´d�«­xq&D 

AMDNO´���c�©²ª Scott Aylor^e%CAMD}$¬÷ã6*Ë­'B
êë³´�×lCét*E�&º»÷��Q»ÿL*ÿ½Ù8®º»l¯÷ CPU C
ÂIg­ GPU ~WXYgd�?Ì*×l"étC°g×&º»³��34ÐYÔ�
�*RaÜ''��Qº»¸cd�ß� HPCC AI~WdE*½¾£BQ»Cl�&D
���"ITÏÔ¢ 

!B 15 FCBGA�)! !B 16jûVi FCBGAZn 
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F5H[Ý OKX0210 \2Ê+;]Øh^_v^`aEC&SCANSIC íbu
v�'J 

±²:³�Æ'gH:}Z8 CAN�$UC´ÜÑ CANSIC��*µ¶�l%Signal 
Improvement Capability¢*N6´FminiSBCOKX0210'«ËÛ��`Ìh C&SÍÎ
Ï CANSICÐÑÒÓÔÕÖ×Ø(&OKX0210K«Ëh�;`�`_ÐÑH C&SÒÓ
ÔÕÖ×Ø(* SBC~W�System Base Chip'\µ£¯��¢& 

I��'C&SKÌh Communication & System GroupÍÎÏ*·�&C&SÍÎ
Ï¸cÂ¸q*´J����|$Cíì,Î'K'óïØ*íì���ÁÒùÒ�"
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ú¼×CÕÖ×*¾²Ø(;Ë'³NO~i´v"Tier1�I�"¹ºz\ì$v'#
cYÔ'C&Sm\*Ø(!"\c5'*ú¼Ø<& 

CAN²§<=>�<,C6 ��*-×'£¹ºIJ »´g~`"]Ïã*�
�'CAN²§Fb¸` CAN���®�$U'<l�êO4*�íî{�&(�Q�
â CAN���®÷4ú¼½F<B�4zÔ'mQR�dc* CAN�$U¾5µúï
ð*íì'�C&SÕÖ×Ø(&ÈOP0�CAN�$UE0¾Y ISO11898C ISO16845
ïð'4mn0�þíâW��l¯�` C&S1 19ùªÒÓÔÕÖ×íìª«'7í
ì¿ÀÁÂy¸'ÃåÄö'Ù,n'¨z��'ÅªÆ_'4�¼½';�¼½'Ç

ÈÉ�ÐÊoÑ�& 
Ô(h�t½�` C&SCANSIC ÐÑÕÖ×íì*\µ£¯��~W'·��

OKX0210\º³|´ CAN²§*FHG©ºÒùÒ�*l�'<��C7<�` C&S
Ø(* CAN �$UKÂË��'n(t\c SIC �l* OKX0210 \ºI� 5M BF
��8ti²2Ì¼½*l�&«Ë'�p\µ£¯��{�tþâ'�  2024q Q3
Í_o~&�±²:³"ITÏÔ¢ 

 
!B 17cv C&S�Üd CANSICíbefghi|'JJj 
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F6H¾�£ SuperDrive¼½�kl�mmEnopÈq�Cr}sêÛÜ 
2024q 7Æ 12#'ÙÚ§NYÜklÝÍÞßàá Horizon SuperDrive™}�b

c2ÌÎXg­ÏXÑ�Ð'÷2Ì*ÎÑA�'.ËHÑÒZÓ´EoBpÔÕÖ×

Ðo/bc*ÙeH'Í_NÅK�QBpCØð;Dc*ÛÈîÎ&ê�q 4Æ 24#
$ÆB�'ÙÚ§RafÙ SuperDrive*~W×l^_'e8Úço~èÛ& 

÷�YNÅ 502¢*ìÜg'SuperDrive.²~WOPÝÞ�`%ÎÑ�¼ß*
¸à�Ááâ/�5"¸àãAäE"5upùF´å®ÐZBYÜ'÷A�2Ì`zµ
A�Á*KQæ/á"2ÌWç�5"èÁ´éBpùF´eêÐñ[YÜmU6l¯

àÖëÈÙI�&7g*úâÝÍ5({,HÎ%5'�úìí*6Úîî÷iAÝï

ð"iñò¶*`zÑLµA�Á'\µûð&5KQæ/áÍ¸«ï´A'�e%ñ

V*~æCKf�9l�2÷è�EZ×ñ°*ÎÑóô�y'�Jcïè´Coéx

´õ¯5Í>ã'\µnlDZöÈP÷'øìùú¸à�Ð'�e%ñ(<,*ZÓ

$�5ét2÷�N5'�K#!*ÎXWç�y'SuperDriveK¯�ëÈ�`fû5
u=ü"(Æ#h´TÝ6ýÀ´A§*om¸ÁWç'�_m[Î[~æ"èÒP÷

Y�*Vi�`l�2A�èÁv´é*6eê*ÎXþ²ÿ!�YÜ'\µpmxõ

�88°g"|eê´é´�'Õ\>N*4mQÂ%�5étC5Í#$×& 
êZÝÍ*9%VOK�Qu¼*ÝÍ¾'SKg&u¼ü.KöÝÍ*ê·&Ù

Ú§ê}'B�()CBu(-D*$�9%'¼� ®kÝQ»[ÃJ´xq&ÒË

ÎÑ NOA C*Í_+uë*îÎ'\µA#*º�bcVDKwí�îK%ý'SK
Íí�î·f'S�E0�`½¾*ÄN�Í_& 

ÀÁ ÙÚ§�wÊY*Q»�,Bp�-Ý.'SuperDrivel¯÷D¼2Ì*Y
ÜH'�Æm./�î*·f&SuperDrive~F%Ë­*klÝÍÄN'��Zå")
å"OCC�Occupancy_J��¢��Yú*[Î[~æ�Ë'BpÂI`Z*èÒ±
P÷ÄN'l¯÷C0A�W1H4mÕ\YÜ�`t"�5étC5(+u& 

4m'(%dhË­ÄN*IJét'ÙÚ§êD©�ì$%ã6×*kl�Ä�

Ë BPU&÷-,��kl¾ë0'BPU¾ëÅ)6ú�£%�Ë'l¯.¦URi­Â
Transformer CèÒP÷'(êZÝÍ[Î[CèÒP÷d�kl�Ä)VÞ&BPU£
%�NA~FÅÙÚ§6ú�´Fkl�Äàá2Å®6\]g& 

!B 18¾�£ SuperDrivet$mmBC !B 19 Horizon SuperDrivecmmwu¹ºK»vR
w 
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AçZ¬ÎÑkÝXY'ÙÚ§OP�m% SuperDriveàá'U41ÆÇ%3(6
ú�NYÜklÝÍS¦*2Å 6gh°'�ô�<UR~æ"Ü�ß4"¥�ÐN5
�ÄCT'�/6�6NYÜ NOA�Äét& 
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SuperDrive ~�2Å 6 gh°�f�m)?*Z¬ÎÑkÝCâBãD'VAç
´v³~'»��d�°g|Å*�Ô"±'7¾~'ì$³èÛét*dh&½I

Ü�'SuperDrive�  2024q�����mïð°o~àá'V�  2025q���
�Í_;po~YÔ´²èÛ& 

ÎÑ NOA89{à|Î8:áçJ´îÎÏ9'2025q�}(Z¬kÝC;Ì<
=D*ß:®&Z¬kÝ89*>®:'²÷ �wÊY\µ*iÜ"o~l�&ß�'

ÙÚ§�<=N5*�wÊYQ»"}Ú*iÜ"o~î\Bp|Å*�'"±'�ÿ

Z¬ÎÑkÝC;Ì<=D'®MJ"J´9J*Z¬ÎÑ NOAàáe8Ü"ëo~?
Ù'(OoJ´Y��n"�Å*^Mm5îÎ&�ÙÚ§",@»´",A@B�¢ 
F7HuvóÆuxyQÁõNz{!t8vJ|}~���ý} IPOT� 
ghêZÝÍQ»¿ãïðäåæ5�WerideInc.¢ç^h(Cè6DEÀ�SEC¢

dè IPOäM'��÷£¥HF¹�GCWRDDè67 ADS�^h?HaI¢&òJ IPO
·J½�K�"J½i�"gLïðM�Í`& 

äåæ5N^ IPO*��)O÷aq 3Æv£;J!A'æZu����äåæ5
{P¦øQ÷^ IPO'��R')o 53^t�ÒË1 36.183tuvw¢')«<l÷
4qF�q¾5&ÂÒmæZu�n^e'cS IPO*ST7÷¾5'��R'Ü"C
mã÷�*1�'<lÀ$¦÷ë& 

aq 8Æ 25#'äåæ5N^ IPO���`gh(UÀhVYÔLºá'¹��'
� �èd�£¥HFXY$51 1.593a*aI&¹Üm'gh(UÀ1ÐFXºá
m<(êºá�æ)m\0* 12`Æ'�äåæ5E÷�q 8Æ 25#Ëò}FX&ä
åæ5��+e'_ïð}'  2017q'NO²L8 ¹�'÷yÐ"FW"�X"Y
�"ZÐ"[\">]"^hTL^©c2L& 

2024q 6Æ 27#'äåæ5WeRide�±_ÀyÐXkl�ù»´[4½5ÑZ
8A�m5ST�'ëì®�æ)'gHêZÝÍm5ST´é_ð÷yÐiéhV;

Y`abÅyÐ,|ÑÏã|�êZÝÍm5ST�'ëì®&�äåæ5"ITÔ¢ 

1.6DE/FGH!"). 
F1HéØuS3°±¤Øh 3C6000vh�?hyvb�TÛ�Ç�i 
7Æ 26#'c�gP$Æï"�'ïðSTU�� 3C6000â�{ á#[�'ò

!B 20Nz{!t SECý} IPONò !B 21Nz{!k�imóu°±¬"Ã�$ 
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}£-�líìC¿1×líì'²î¾YÍ$&Iìí'c� 3C6000(c�6ú�
STUv9U��'�Jc�êDò¨\µCc�ËD�LoongArch¢'£ c����v
9U«;�Ë©�'�d�:} 16` LA664v9U«'UR4mo§ÅQ»'V<�
`c»Q»�Loongson Coherent Link¢UR���od�Ò�ä} 32«�Oo«*�
�°-'Bp��o��Ò�Ueo�STUàá& 

c�gP^e'Ô(c�|�¦å¨©CAç|ÅXY�qá²*D0~WC�f

³D��Ïú'4mnKïð 2024 q�Cd�ré/[!D5Zàá*Cgh,�D
''�ëá²ijË5D*D0�_Ïú'c� 3C60000al¯(O4IJÿLd�
×x¶V;*STUàá'r�ïðá²&ïðn�·akR[4×XYC|ÅXYCù

©lD¬�'mêDë*V�áë(×x¶C�M¦å*V�'iõdhc���~W

÷XY*89�&�c�gP"9:;¢ 

1.7IJ). 
�1¢gh�FXïðVWª«%VW²wrsÌ 7�nxtot+HÏ 
á$'(UÀ$ÆCPãBp©D'dmOi��URVW/X'Ýñ�ZPãBF

Xïð|�~'»FHG*VW|Y'dh~'�4éI&Í��ù:}"£�;"�

ãû¦Ð�ÔPãBFXïð��$ÆVWàá'�íîFXïðnq|%6úFVW

/Xiç&2023q'�íîFXïð%ò}% 47úVWª«'4¶rs 46.9%'{ò
}VWª«*a¾óÀ}-²�Ì 200.233t'4¶rs 739.2%'(óÀ4ïðp7
<�'�8UÛ*_Læw²w( 53.463t'4¶rs 123.17%&�íîFXïð*
VW÷O{�#& 

i²VWt+ro&Iµ�'2023 q'VWª«a¾óÀ}-Ú#( 4.35 3t'
7g'22úª«VW}-Ì` 13t'6úVW}-Ì` 103t&S 2022q'VWª
«a¾óÀ}-Ú#( 8227ùt'VW}-Ì` 13t*c 6ú'ÿcúúVWª«
}-Ì` 103t&2023qi²VWª«t+ro&2023q 6úVW}-Ì` 103t
*2sK TCL�Wr��íî�743t¢"gs34�WtyP²�19.043t¢"gs
34�WtygsuÔv2ïð�15.113t¢"wxc�W Zilia�13.843t¢'�y;
�W�ytz�11.953t¢'{¢av�W|Z��-�11.563t¢& 

nxtt+HÏ&;Ëµ�%�ª«VW}-Ì 1000ùt*VWª«'2023q'
VWª«nxtÚ#q�f}#q¢( 251%'nxtÌ` 100%*ª«c 22ú'_¶
57.9%'Úx�Øx�Wª«c 8ú'_¶ 21.1%&2022q'VWª«nxtÚ#q(
394%'nxtÌ` 100%*ª«c 13 ú'_¶ 68.4%'Úx�Øx�Wª«c 2 ú'
_¶ 10.5%&2023 qVWª«nxtt+HÏ&2023 q'VWª«nxtÌ` 10 �
*c 4ú'2sKï~t��WZÐ��ã�"L�×î�WFWÇ�"¹';�W3
��"úã;£�W:8Y�&Øx�W*c 2ú'2sKs�PQ�Ws�PQ"ï
¿;3�W�±À����������& 

;1�Wcdre&Iµ�'2023 q'�W1Ðïð*VWª«c 10 ú'_¶
21.3%&2022q'�W1Ðïð*VWª«Pc 4ú'_¶ 12.5%&2023q'�W1
Ðïð*VWª«D0cwxc�W�Ã Zilia"W�34�WÌh Hirschmann"s�
PQ�W��Ãds�PQ":;34�W�þ Silex Properties AB"Ý¨34�W¶
�mMagwelNV"Ni�Ö�W������"ï¿;3�W#-�±À������
����C>:PQ�WNh CTÐ'7gB�W�eïð(D& 

VWÿLçFG-�&Í`VWª«*FXïðD0:g÷gG©�CFGu("

©ºÿL'_¶Ì 90%'TFGu("©ºÿL*�Wª«t+re&Iµ�'2023q'
u(ÿLVWª«Âo_¶· 28.1%hÅ 38.3%'©ºÿLVWª«Âo_¶· 6.3%
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hÅ 12.8%'©�ÿLVWª«Âo_¶· 62.5%ÏÅ 42.6%& 

©�v'Í`VWD0ZñK(%reì$l�'ò¶~'»ÆÇ'-sK�»´

34*ÆÇ'¶��y;�W�ytz"{¢av�W|Z��-&©ºv'Í`VW

D0ZñK(%~�~W¼²C�iWÐÆÇ'¶�s�PQ�Ws�PQ"ï¿;3

�W�±À����������&u(v'Í`VWD0(ñç�W'�iXYvw

C~l'¶�L�×î*Bó�W"TCLgW�Wr��íî& 
ÂÐ'2023q* 47úVWª«%�p 33ÔFXïð'c 9ÔFXïðÍ`%O

�úúVWª«&7g'L�×î"£öH"gs34�WgZ�(Bó'L�×î�

W%FWÇ�"Ã>�4"FW�¡"FW�C"�^�  5Ôïð'£öH�W%¡
WW£¢£Ù~"gç3�"¤f3� 3Ôïð'gs34�W%tyP²"tygs
uÔv2ïð"yÐhùùØ 3Ôïð& 

qÀúd*K'2023qÍ`VW*FXïðg'PãBv'_¶ 33.3%'iõ° 
dc�íîFXïðgPãBv'_¶�53.5%¢&òË'�íîFXïðÍ`VWª«
*v'g'PãBFXv'VOg¥'Í�CPãBp©DÐú\][4?Ù'PãB

v'�e8�íî5'6úF*VW÷&�9:;¢ 

!B 22 2023~ AÄàñÛIlÁõ¸=�ò 
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2JK#LMN 
2.1!"5KLM 

àòÂ^_�á'-.�2024-07-22Å 2024-07-26¢'F(òÂ.óôõ-3.0651%'
�X}òóôõ(-3.4376%'ã'BòÂóôõ-3.8223%'Pã 50óôõ(-3.9495%'
øù34òÂóôõ-5.2854%&B]5'òÂ�á'^_)M*K7<342¼'óõ
(-1.368%'¿í^_�¦'óõ(-7.4767%2B]Ý%òÂ�á'^_)M*K EDA
òÂ'óõ(+1.94%'^_)¦*K4n;òÂ'óõ(-7.13%& 

 

!B 23RY'( 
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2.2DNOPLM 
à`a^_á'F.^_)M*ËË�2sKhvQ»"ûìPQ"§PZ6"¶

¨Ì"©¢«u2íîÄ�"��SÒ"ïðÄ�"�uSÒ"34Ä�^_�¦& 
à�q^_�á'^_)M*ËË�2sK�Û�Õo��SÒo>oVWoÇ

OVWo���2��SÒo�wô��o��g�oÙÊgVo[®SÒ^_�¦&�

OPQR' 
E�OpÍ$'Q»ª�OpÍ$ 
 
 
 
 
 
 
 
 
 
 

!B 29îÄKLMF%H 

.^_)MË¸« .^_))Ë¸« �qB�^_)MË¸« �qB�^_))Ë¸«

vëÒß« ���� « íîÄ�« �� � �« �Û�Õ« ��¡�� « ��SÒ« �¢£�¡¤«

ÏaSÒ« �¡�¢�« ��SÒ« ��¢��¥« ��SÒ« ����¤�« �wô��« �¢¤��¢«

¦MÈ�« ����¡« ïðÄ�« ��£�£¤« >oVW« ��¤�¤¡« ��g�« �¢��¢�«

§¨c« ���¢¥« �uSÒ« ��£���« ÇOVW« ��¥�¤ « ÙÊgV« �£��©�«

�Û�Õ« ©�£¤« 34Ä�« ��¤� ¥« ���« ©©�¥¥« [®SÒ« �£�� ¤«

¸ÛSÒ« ©��¡« �ªx« ��¤��¢« «¬­��«  £�� « ®!SÒ« �£��¥¢«

®¯SÒ«  �£¢« °6é« ��¤�¡�« ±²³Ä« ¢¡�¡ « ´µSÒ« �££� ¡«

¶·SÒ« �� ¡« Ö¸Ä�« ��¥�¢�« +×V¹« £��£¢« 8Øº« �££��¥«

�»Ä�« �� �« ¼ÝÜ« ��¥�¢¤« ¦"½Ù« ££�¡¥« ¾gSÒ« �££�¥�«

�qVW« ����« Ø¿ô« ��¥�£�« *VÄ�« £¤�©�« jÀ�S« �££���«
!
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[Table_Reputation] QRSTUVWXYZ 
0123456E¸!J|VW!"�Á012Xö�k�ÂÃÄÅÆ§ÇEÒ¦S}È�SÉmXÊËÌú

Í{ªÄEMß;Â©ªIíEÎÒ 8~>K©a�ÜX 
7893uvêëk�§ÇE2024~ 1ÏÔ�¸!J|XÊ(Ìú��J|E4~VW¨Ð�!"ab�ÜX
Ñ�êÒ©V�ÓE�$ÔÕUsØh¨ SoCEFPGAoGPUí AIØhWXsóX 
:;<3¸!J|VW012X2020-2021~Ê(Ìú�±J|E2023~Ô�¸!J|X4~VW!"ab�
ÜEhÎ>ÖK$×X 
[)\] 
012[Ø 
=&�Ù�012ÎÒuvJ|"Ú�ÛÜ\J|©ªÝÞß"ª�E§Þà\ß"ároâ"ãä\abKHE

@.ÇHÇ&\�FEòÍoå#¾�Î=&�E=&�Ó�.\(³·�Fz<ólmÁÂ�FE=ê©B:

�F\W&|æEô|¹ç(è»JEâ¹»JÓéê\�F·ÊË¹�{>(èëLX&�u\�F·)ìº

²í;X=êÏÐ¹Ê)oC�¹)oî<â�¹�ï=&�u\ÎÛ.ð)ìæ#$¿ñòæwò�(èóG

\_ôE01Zõ¹ö(è�jK\Û)æÙ÷EÜO[ØX 
øù[Ø 
¸!J|Ä�ÒùÁõ�uvJ|úûÄÅ���üWE�ÎGJ|©ªÝÞ"±ª�X=&��¸!J|Ä�

ÒùÁõ�u¸êëý·vF¹éþÿ!o"�o�#Hý²X=&�u\�Fz<¿úÇ&¥¦E¸!J|a

bÓè®W&oý$E?©B:�F\W&|¨Eô|z¹ç(è»JX�(è>%¤E=&�u\�FæBZ

\)ìz¹nO©(èê\©ªÊËX�(è>%¤E=Áõo=Áõ�¦æ&XÙin¹'�©ª&�()®E

¹)©ª&0*©ª�oEâ¹©(èêï@.=&�u\(è^iÓ+,\(è-./(èù(X©ª&±Q

Ì)E^³Oç�\(è©ªº0)=Áõo=Áõ�¦æ&XÙinCXX¸!J|¨^Ó1XÙinýx�

¼Ò&�uý \ÁõÓ{!\J|¸�!}~EÁýxPB:Áõý²©ª2!°±æ^_°±X 
=&�ºtÜ(å/M3Eî�¸!J|abÓjeÛ4E=ab&�\(èI0z¹n§(èKG�g(èó

G\5¨o�6òæ��ÅEæ7´0{8(è^_êEæ§(è9:=Áõ]4\^_KG@.X�;+.æ
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