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AYINEE. OpenAl K= A Kayla Wood &7x, B&l SearchGPT FIIRSSH GPT-4 RKIIEEIK
B, RAZELL ChatGPT BMNERFREAMITIES . IREHRERELL, SearchGPT I
FERRERNLE: HE—, BREREWRRER, BOKE LM BIXAEEH. HT,
MMEBEIERER, Tebsi — N AERIERLEEITE . Bal SearchGPT EFRFF AN,
NE 1 BEAFPHRIE, RIBRSEMIRE, alpha MiETF FTEAFRAFRSHERF.
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To see nudibranchs in Half Moon Bay this weekend, you should plan
to visit during low tide, as they are often found in tidepools and rocky
shores (Pacific Beach Coalition). Here are the low tide times for this
weekend:

Saturday, July 27, 2024: Low tide is at 9:44 AM

Sunday, July 28, 2024: Low tide is at 10:38 AM @, ~
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‘ERZ M cEFENE. BoNREER. KAEESSMIE. 2) hEBED
BRERBEZARER, WHHTRNEGE. TEBDFERERRD 293 2K, At
8.81%. ITHA, PEBHMESXERNHDEZLHBEFNIN, FRFETR. RE. AREHE
BEF. WHNKKS(FHREENE ZYEK. S8EXEMHNHL. 3) KERHEE
BEY .. SEIMEESTE, ANEZHRHELBFE. KT 2021 FOEEWEHDR
iR, MKALHRAKHLUMG %O NE BNEKBERSERREBNEERSH. 45
ARiER T BRERNRIBEN RN TR, JERERBREI. BERIBENEF
B IEERAGH .

7: RERGEOIBUEGFRTEE
EER

oL R )
A TR S RE B A 151

HERNE, STEIEEECE
24hi5K HtamB T AT
ARERREOEDR N .
-
» -

® (RRE20075/40075, WSMIE2 1mm/2.8mm
® ARG, AR

o FEE. IEHE. —uaEs

® [SIPSHIP67/IK10, RIKRGLRSR

AEER RN >

WHEZHISMD 3.0

P’ ¥ B
® {RI%20075/40075, #8MIE2.1mm/28mm ARA AN

o TOFISS, AMEEPANE. MEFEWENEN
THRTRSE
o ABMICRIGER, AXEW. TMZH

il /s

RIFtAS

ERTFOR. BESREERENER
BRSEIR: KERHEAWSARS . RIXIESH KT

BRMIARB SRR, AL EEINEEE., BaiSREIRT XERARBIGRE, 5I|A
T8 LZE: (1) ER=%. REMRNECER . BN ERABGELRSE, LSkt
BEFMRARA, A BMNSRERRU TIMNEREEN . (2) EH R Sigizts. ZHE5
BEARRESF, EANTRRITFRSMREENBIEHZEFIZE. (3) RREM: SER
e SREFITZNES, UEDRHR . REFEHRE, B TENBSPHIRIER
BESEM. (4) RESES : Waymo SHEHITHNNBNBWIRS, NTRBRENBNE
WHOSEH . (5) MERFSFEH: ONX EMRIERFSRNRFEDSMERE. (6) B
BESMERS: BE Apollo BEEIFE ] HERE SEMER RS AENSWER

BSWINIRIEX 2 f5RE B EF IR R 8
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RHBEERSRBER, EMIWR A, (7) ITEHFK: ADAS RABE Precancers.
Carsim HHEEMKFE S, REHELA. ERNSHINE. @i, BEREARERSRIE
HZ 2, Z2RATW Waymo. FHTHENEMNEBRFHREE L HE HEENE RN,
s, EEFENFPHNSFHRIERLMNTR M7, BER ET5 &, £ AB Ui+ ERTHE,

BINEERAIE, H—SUER T BaE B A ERA BIRL £ ’mi0E .

1.3. PCB: EMARMETURERER, BFAFERFINLEIBME+SLPIX
(A"

WBOEE, LHERKR EHREBNIBLER. BIRERFZEFEM RN ITIEN 148 #®
@24 F£ 7 B 5 SA9I9MA 79890 Jo/ME, HHELTF 6 B 3 SR T 2.25%. BHTFRMNE
AT EIEE BN, AT T PCB | i BRIREMMATRES, FutiSi mBIRINIE

iHEREEF PCB: BIFAFERFHNEANEM +EW|R SLP OXER. BEIFERFHL iPhone
NLEEEREA P 2020 FELEX 10 {238, 2023 FMGIZEFER 174 1288; &
Techinsights fit, 2023 FLEKE BEFNENBERAK 51 M8, HPHhEEZREETE
HARERELE, H 40 NBZEA. B 2017 £ iPhone X #2, FERFFARBAWNEHSE 2 & SLP 4k
B0 1 B9 HDI ARAY SLP /53, IRAMIRSITes &L ER/\ PCB iRAIYIIEZSE], M
MISEATEBLEM ., FRTF 24 £ WWDC HEHT Apple intelligence, FEEHRT S
OpenAl I E1E—— AR EALLUBIE Siri, BEER Chat GPT BYZORHITXE. BEE Al
IR A B ISR IEH AR & 1, E8ERFNNBLKERXRBRHLURENER, +
R SLP BREMEIERFRINBES UEE Tmﬂ

Es. gﬁ?%ﬁiﬁﬁi&

Phone 7 Plus iPhone 8 iPhone X
(mn (2015) (2016) (2017) (2017)
7.7mm
101¢m?
ISan' Ban’ m’ 14+10cm?
10 10 m 10 8810
60um S5um SOum 30um 30um

BHRISRIR: pcb.iconnect007china Wik, KXIEZHATFR
1.4. BEFHK PC: 1-5 BERNFNHHZS MEFEELIEKESR, EB¥
HREFRELEEK 12%

14.1. EeFY: EFERFIRKAFLRRE, XiE Al E—LHEFINFA

MR 2024 FE"F=EFHNHHEEHSE, HEEREK 6.5%, FEBERHEN
BERME AIFNEL 30, BRERERER, ERFRFAR/IMTELR iPhone, BB H
HRBHEM 2.0, EEFHE 16%. J\KEM MIX Flip/MIX Fold 4 T8 REFH, FREAN
FERTH. 1) WUXERSHE, PERGEMREERE A FNELE 30 &%, BRE
RAHEE, £ 30 BREAN “EREL”, JULNNERE, B5#E. BGRENS
g, MAFPERBANEANNESRE, 2) FNATE: EFERCHRARNMNIERIR
iPhone, FS5IMENEEETIHRSMEREMN. 7 B 19 B, IKEFH MIX Flip/MIX
Fold 4 IFERFH. /\K MIX fold 4 E 226 52, BHEE 459mm, ITEFEEN
9.47mm, 1800MPa FBIRINHELIAZ 82.6%, EiMIFEE MBI 50 HIR. /K MIX Flip
BFFE 7.6/79mm. IFEE 15.99/16.19mm, E 192g, /K MIX Flip SNFR T 4.01 =,
DR 1.5K. RIFTER 120Hz, 3) 2024 FE_FEFNHKERLIEK 6.5%, BKEH
EBELZNFE, hSEFMBNEFEERL., REEMREBELT (IDC) HEE, 2024

BSWINIRIEX 2 f5RE B EF IR R 9
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B 9: /NKEMIX fold 4183&
X130 MmMIl MIX Fold 4

7.98" PIWF
UTG M50 MR 1 5N

BRIRIR: CINNO AR5 . KNIESHRET BRERIR: CINNO 2RSS RXIESHFR

g .

g s
FE_ZTE(4BE6 B) NFNERSLEFERHIIEKT 6.5%, X% 2.854 {258, £
EEEGRETHEEHHEES A ZeFIMEIE, XAREM A 56 MTEFNZBHNT
—MEKENT,

FREHFRME/NTERIR iPhone, ST MR EEZAIITBMEFRENY . #E (The
Information) 7 B 12 BIRE, FRIEEFAZE DI AKERER iPhone REA, 2L
F=E[ Galaxy Z Flip. XIRBEHRBEEFER 2024 Fa, 2025 FNEF=itH+H, TE
I EEEHHITIZIT, BEFAH—KSHAE] iPhone M E—FENATIRE=Mm, B8
WHREREENRIFEX—BIRZESRE¥, The Information R, RIS E/D—KIEMH
EAFTIET SIEZNENFHERWER. B, EREEERFE—FAIITER Pad,
B5 iPad mini RI1ERE. & 8 Y BrRENFEFREBMN. TEINIEESDED
ERERONESR, HIIEHEFE iR, FERFERFIEEEEN.

78 198, /JvK&ET MIX Flip/MIX Fold 4 fr@RFH. ST E, K MIX fold 4
B 226 B, BBEE 459mm, AERFEEMN 947mm, XBEEFE. NHETNS%IT.
INKERESINTESITIERN [ 2520 |, SR 100% BREFHEFEMZR . 100% RTHR
BAIIR. 100% BREFHEPEBMECIIR; KA T800H SREKRAHE, ubHaRERA
300%. LA, ZHUBE T/IK BB M 2.0, BB 12 MIEH, REBRUKEES 3 &
VEFFEERS , (RRREE(RGE /N 34%, BEEMEE 16%; 1800MPa #B3RIN HLLIAZE] 82.6%, HEiHIfr
EEmBIT 50 HiR. Nk MIX Flip BFFIE 7.6/7.9mm. &= 15.99/16.19mm, E 1929,
INK MIX Flip SNER Y 4.01 &Y, 8% 15K, RIFER 120Hz. C8+ BEMR, XiF
1600 RHEBRE, RBERMUMRIT, BN KEREEE. %k 6.86 ZITHRE,
HE 15K 9K, 1600 BB RE. C8+ Faitft, ¥ 1-120Hz BEMN RIFER,
AR 2160Hz PWM + DC %6,

10: /MKEMIX Flip B

£ wawn Mea

B A FERBFREA, FEBREEREERME Al FHEE 30 £/, 7 B 18 H, FEB(E
FHPET 0 Fmkhs, HHPEBREEREERE Al FHN—ET 30 56 FiF “£E
K NRBES, 2T 30 BABEATERKER | XERE Al k. BSEHEBEW
£Z AN IRS, EEMEITHEEFNERS. ERAEEHGTER SR8 E, e
EX. BE. IR SES, EPENAERERH BIZSERE, HRARCERFFIR
FIRIER,; M KERR SESAERYEXEZ2HER. ETERAER, EE 30 &
TEN ‘EREL, JULNNERE., E5EE5. BGREMSINEE, AEP®HRRK
MEFNFEERE, B, ET 30 BIEIFHNERE X 8%, ST —EBBEE App,

WMAHIER T AR R@EE M. s, ZTE 30 LE& Al EE8H. A REEINEE, A
FRFRHENEE. SIERIFERERE,

11; F305G

BEVRIRIEN 2 RRERIRETIR T HA 10
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BRKR: BEEBRARS, KNIESH R

2024 FE"EE @4 BE 6 B)NFNHKREIXE 2.854 {2E8B,FHIEK 6.5%, ASEMH
NEFHEET HL, RIEEFREUEAT (IDC) HOEIR, 2024 £ "=E (4 BE 6 B)
HNFENBREL EERFHIERK T 6.5%, A8 2.854 {288, XirtE HREEEEUNEE
K, AFASEMBNEHEETHE L. IDC MiFSETFHEEBLE—NIEERRNEEBHY
1%, £E cem I BZENZREIEEHZ. F_ZEEGRETHEHELES Al 56
BB Z, Xelgen 56 Malrg FNz BN T—MEKH . REWLE, AFESH
IHEME (asp) MFHF—K Al BEEFHFRAAE, SKOBREFINHIBNPAS AN
. ut#Fi — R A FeeFNNE KRESEBITIESH IEBRINEABtH, FtSER
LA 2.34 {ZEBROH B = 18 19%89 350 F

2024 fF£ 5 BER M FHHEKE 30329 53, K 16.5%, 1-5 BFHHEKE 1.22

{258, RILLEK 13.3%, BEFFIESER. RIE 1T 22X, FEEER 7 B 5 B&fH 2024

F 5 BERFNHEBETOIRE, 2024 F£5 B, EATHSHFVLEKRE 30329 FE8, E

Ebigi< 16.5%; HA, 56 FH 2553.1 5EB, BEELIBK 26.6%, SEEAFHHEER 84.2%,
2024 £ 1-5 B, EAMHBFENHEEE 1.22 {288, BEIEK 13.3%, E&, 56 FH 1.02 12

B, ELIEBI< 20.3%, SREIEAFHILEEERY 83.9%,

12; ERFHHHHEER 56 FHELH (B8, %)

3500 9
87% g0, -

>/ 9, o

77% 77% 78% 81%

71%

1% oo = 100%
87% 86% 82%88% g30/ 84% 84% ggo;

2000

1500

1000

500
172

”»
930 339 513 535 579 WS 35 357 445 J5F 408 395 °°0 WM oy 3gp A%

18 2B 3B 4858 68 78 8B 98 108 118128 18 2B 38 48 58

3000

2500

0

20235 20244

2 G/3G 4G mmmm5G ——5GFHLALL

BRSER: TZR, KNIESHRA

EE 1-5 BB EREE TR 13.8sNELiERK, HEPhFH~E. SEFH-E. H0O
FNENTIRKEK. 1-5 8, MEUL LB FHEEHISEIENERE K 13.8%, X
PRLLEHITW . SREAREEWS 7.6 M1 5.1 MEDE. 5 B, MEU FBEFEE4)E
WBIMERILLIE K 14.5%, 1-5 B, EE~=@F, FIHI~= 6.2 (26, BLgK 106%, H
FEBEFVITTE 46128, BEK 12%. 1-5 BEEHOFEN 3248, BEEEK 4.7%,

BSWINIRIEX 2 f5RE B EF IR R 11
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78 19H, % Magicv3iFiBRFHEXHFE. TZXR7 8 19 HEE, F# Magic V3
IFERFIIETSHLESF 1008 IERXFE . 12 Magic V3 FRMRSMFHENS, BR
& 5800MPa K9 “GFEzE” NMFBZIZE Magic V3 HEEIRA L, XRAE-KFEEHE
WITIET BREE, B2 2.84mm. ZFHHNEBERESNIZEHER, JMNEEHFESN
EEWIE, @ SGS £HrAEINE; XiF IPX8 BKER, BFRAIFEF iz, SR
Magic V3 BAB=RNEEHEHE, ESERE 10%, BHEEFE 5150mAh. B4, Fig
Magic V3 TN RTE, BLFTHEIIF66W R . TLTHF 50W HRFE. 5 Magic V3
BHEEBERL 8 Gen3 4 IE2E, EMEMAEIN VC, HBERIHE, MR Magic V3 #E 5000
BEREKEFIE. 4000 A BHMIEFE. 5000 HREERTIE, B SMA CIZEED
X, XEFEFEEMA. BRESME, R Magic V3 B3 6.43 T~ 2376 x 1060 OLED 4b
5, 1800nit R M ARE, 5000nt BEIEERE. AFESEH L, ZVEH 792 &I
2344 x 2156 TAF OLED W, 1600nit BEPIEESE, FEREAl 109, X 1-120Hz
LTP RIFrER, 3840Hz =50 PWM EYE, £ AOD B7R.

13: 558 MagicV3 P ava B

BRERIR: ITZR, KKIES AR

78 10 BER, =ETFERFEHM Unpacked 2024 K< EEH TEFTITERFN
Galaxy Z Fold6/Galaxy Z Flip6. =E2IERX#EHF—IL Galaxy Z Fold6 RIIKIFE.
Galaxy Z Flipe IMFEB%HEm, BHEE=E Galaxy Z Flip6, iZHBIBAZIHES IR LR
B, KIBXBARQITER R, WREEEARINE, B 3.7 BIFALRE 39 BT, 2
Galaxy Z Flip RFIE FHEARTHING, WERIUKIBER 6.7 2T, BRESERE 8
Gen3 For Galaxy EFliR S, Ees 126B RAM,. Galaxy Z Foldé 8 b E—KFHEEROSH
B, KBHM Fold 589 23.1:9 1A 22.1:9, BEKREMEBEEFERAFREZLERFI. B
RIZITEMNASIE, XREEFEH, FEM Galaxy S24 REI—#E, oAU ERT EST[E
W TR, LA, BIERBEHERZERE (Armor Aluminium ), HEIREEIRFAT
10%, RUEEIRIIFEKIZIE Victus 2 FIERIF. Galaxy Z Fold6 BOBG7KE LFRFLK J9
IP48, SRR E—RFFF, EXTFREMBHY (XF 1mm ) BPEFEELE R,
BRY, EHED TIEN, BEEFHIRKTE, FEE “BEE BARDTIRER
AITR, RIRBREEEAERARME R E .

14: ZEFmEE

BSWINIRIEX 2 f5RE B EF IR R 12
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BRIRIR: oneleaks, WitsView BEETRARS , KXIESHFFT

iQO0 Z# T Neo9S Pro+FHl, BHEBEWRZTH Q1. F=AFK L 8 WY, eodS Pro+
SIFEBAE K 3D SO, WEBEENFIBUE YN 2cm, BFRFHUMERN, IFE
FHRY, BUPERERZE 012 ¥, SRBE KB —XARN, XiF 3D BXHHIE. Bz
R, mCHEMETIN, REABULE, TREESEHESK 3D BUEAMNKE, &
HEBEE=RFKEK 8, TRRERMHE 233 5, XA QOO0 B Al WERIFA, ALY
HWEREFHIABEEAESE . XFARAFRAE 20, MUERGETUHERESE, &
i RmpE T, AE 6K K& VC, GBNEEERNEIE—%, NFEESENSHNEMZ
OHR, BIE 16MP ( =82 S5K3P9, 1/3.1 =) Bk, 58 s5o0MP £E (K8
IMX921, 1/1.49 BEXF, OIS ) +50MP #8 f8 (= £ S5KIN1 ) XU, BH B &g E
ik SRS, BEAG; MREFIMN OIS BRINFE, KB T EWIAIETRE CIPA 45
&K; @F—HR VesS ARBAERAR, FEELERAEERAT 25%.

15; iQO0 &5 Neo9s Pro + FH

BRSER: TZRARS, RRIESHARA

¥R iPhone 16 Rl A18 ®Z ML SIE,RTRELL M4 TR ER, AIBASYW KB 38 512
R, TZXR7 B2 BER, EAE CTEE IRE, #HNEEE, FRATLEATTFREH
RITERE, FIHIENETRERME 9000 HZ 1 1281 A18 T h, R TERIIHE iPhone
16 RIS INFTRAIFAED . IT ZKFL it iPhone 16 RFIRIS ZPPUFKHELER ISR FfE B N3E #I
FEHNSERI AL8 RIS H . IT ZFKHBIR@MappleGold "RFER A18 T H FHHEAS|EE
HEBERTF M4 S h, BERETLUUERMIZET Al B8, BEiFhBENERH Al 15 V4 BE T

BEVRIRIEN 2 RRERIRETIR T HA 13
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g X
g s
FRIES BEEANEEMZS|E, _EEFEE—%_TLEW‘ 38 F{zx, 1Bt A1l (FESH
FRFRHENSES|Z, RBRESAIARANG0Z

16: iPhone 16 {SHE

BRERIR: TZR, KXIESHRFT

W: Al PCEEERREHS Windows11 EFERBRI L & EiFig<, F”FE Pc &
EFL I 3.4%, HEHFHL ProArt 8 16 2024 EiE AL ByEAREME ROEHEEATh 880 €l
BEIL{EEMNERINRITHMRAETWHNEESIR. 1) PC HIRE.: 2024 FE"ZFE, &8
FIECAEEREIA 6280 AA, BELEK 3.4%, 2R MAER (PC) MIFEHEK., £
B (BB I ) FHEEIX 5000 AR, BLIEBEK 4%, XX (EEXITIEL) &
B PC THIZRER 200, BRAMER 1%, SHBEIAT 1280 H&. 2) FYLAME, &M 7
B 17 BA&% ProArt 8l 16 2024 ZEiE A, £ ProArt BRI FREMEHEM EHINGEER Z
BIEERESE, BEINECS T—R 4K OLED BE, B= 100% P3 &, fa=Eik
600 B4, ZiFt+afitiz5 ASUS Pen FBE,

2024 FE"FE, EXNNECEFNEESE 6280 T 6, BEEK 3.4%, £ERMIAR
g (PC) MAEHIEK, #E Canalys iR, EiEA ( B ITIEL ) HKRSIX 5000 7
&, Bk 4. BN (BEXTIFL) S PC HIHS 2/ 20%, BAEIGK 1%, &
HEREIXE 1280 BE . BEEE Windows11 BIIEER Al PC BORA, HEMFFHEHTERR
TOANZERE RINE . Canalys BIE DT Ishan Dutt it : “PC HiZIg LR, ELE=NF
ELIigK . mENETERE BalCHRHEREHS ARENER, M1&EBN Al PC
BEEEERSLI. AZFEENSREEARBRLGERD Cop|lot+PC &M, UK

ERNT] K Mac. iPad #0iPhone B Apple Intelligence THEEEA(, fFHE Al KBS EHNARER,
BRTYIXLBIFTZ S, TIBEMEB—RERIRIRKLIIRE, B Windows 11 E#TEHAHERD
PC FTKIEK.

8 17; 2022 $—FE2024 FFELHAAYMECHHEE

[ F=rav 1A
BV (FIRi=E)

@ canalys

BRIRIE: Canalys ARRS, KXIE SR Er

BIREMR SRR 14
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2024 £ ABREHAFREELE I 124, B Al PC BEFRIRANEMHE . HBTEXK,
fNiE LPDDR &1 DDR#& %, TrendForce EF B EHIRE , IREBIRE 2024 FEIEK
BRI NEA 11.8GB, HHEL 2023 &£/9 10.5GB BLLIEK 12%. B 2025 &£, BEE Al M
FRE. s BERNMES. REBEFNBEFRREHIESET N, EETMERENTE
EeE. EEUNRIRIRFERTIERE K, TrendForce Ffl Al ZEiB AEKZBERIGHRIEIR
HZE 20.4%, BHF Al PC 19##; 16GB RULWE, BEEVTHBEAFHNEREE K
0.8GB, ELIBKZED 7%, #E IT 2R, BFEFRFPEXKEATLDEESFE 2024 FENE
miflgEs EFRR, KK Al PC N IRinEc—ER 32GB A7F, MXEl 16GB NE—ESH
K. o, Al EIEABRRTHAGTFEYERBSRTIN, TEETHMEE. BN
REEBENER, EXHIERT, 8% TF DDR, LPDDR BEAEMEEHME, EMmIE
LPDDR #{{ DDR BI#& %,

8 7 B 17 H’R % ProArt 8l 16 2024 EicA, BE AMD i1 Al 9 HX370 L HEEE S 3K
53X RTX 4060/4070 MIZ B . T ProArt 8 16 2024 Al BAVBIEARIEEH 2 AMD 1
& Al 9 HX370 4bEE 2%, #E 12C24T Zen 5%/ 16CU RDNA 3.5 Z2#JHY Radeon 890M
ZE, NPU 31X 50 TOPS., £l ProArt 8l RIUAREMERY EHINE HINEE SR Z SIWER 4
RESE; BRI HA®E, el 16 EiEARBEKERE CNC — AR ENS, EENA
149mm. E 18kg, BHEMPEAMTRE. BNEET —HR 4K OLED BR, B
100% P3 S Bl%, mE=EIX600 BfF, XIF+RMiE5 ASUS Pen FEE, A SH,
XABE=NEARRELESHES R, BHMBEREBUX 120W,

18; 577 ProArt Bl 16 2024 B AT RTR=E

Pro At Bl) 166
Al Z=MNBUI1E A

$RIEAI © HX £ ER | AK OLED | RTX 4070

BRSER: TZR, KNIESHRA

JEERFERA 16 Pro TE MWC24 LiERE, RA 6 A= REBEESME, —ESET
2, BHESE i9-14900H X L HE 38, RTX 4070 8GB GDDR6 B, 163 2.5K 16:10 I#
B, IBEFERERA—LE BN A 16 Pro B7E MWC 2024 EiBRIBESE, 1ZHE
KA 6 RIMERIBEEMER, SWHEH 32 8 CNC BEIZE, £ “MacBook %K~
TZirfE. BB 16 Pro/FEEEIR. USB-C. HDMI. USB-A LA M iz, AMES
B USB-A 1 SD =20, AMIRMSIMIZORN USB-A O, EEHEEE 19-14900HX A2
2%, RTX 4070 8GB GDDR6 B+, 16 3 2.5K 16:10 [F%&, &= 100% DCI-P3 B&i%.

19: AEEHEEZS 16Pro FFRaV=E

BEVRIRIEN 2 RRERIRETIR T HA 15



TR | T FRE R

0
20 xmifx

. . TF SECURITIES

BRIk

SKR: IT2ZHR, RRIESHRA

HSTRBPIE R B Zenbook S 16, ¥ E AMD Ryzen Al 300, AMD R EERRMHEEAEE
L ZE45/R Core Ultra 9 185H & 36%. AN TSET7 B 15 BFFR, KEHEEH AMD
Ryzen Al 300 &%l “Strix Point” {MIEEEIEICAK, EMEHFEBMELEERKE 7B 15 BA
EEHHH I Zenbook S 16 (UM5606 ) OLED EiCAREK, FESEEMY S HiBLHE
€. AMD 7% 9000 R SE BRI E LR EHBINEFFES, H Ryzen Al 300 R
JIEIEABE 7 B 15 HRE, % 9000 RIILEAIEREBE 7 B 31 HAE. AMD £
¥ Strix Point &MERESTE 2024 SAtEEME EIFR A%, BEZR AMD Ryzen Al 300 &7l
(=1 Ryzen Al )e AMD FE#R, Ryzen Al 300 7EHk M AL EIGHLBE4E/R Core Ultra 9
185H 5% 36%.

20: AMD Ryzen AlRoadmap

AMD Ryzen™ Al Roadmap

“Strix Point
‘Hawk Point”

‘Phoenix’
AMDD1 Next-Gen NPU

AMDD 16 NPU TOPS XONA 2 for generative Al
AMDD 10 NPU TOPS XONA 39 total TOPS

g 33 total TOPS Shipping 2024

Shipping now. Available Q12024
Shipped Q2 2023

AMD1

toggther e aance.

BRSRIR: IT2ZR, RKIES AT

M. FERF 8.6 £ AMOLED &£7=% C IRERR EARLHH TR, T EBENE; <8
TV BRERBERLE TR, LB FEERET. 1) KRY: MEHE, MAEER
LCD TV EHRMNIEEH BT, SRIMEIN TR 1-2 ££; HEKRESHE: 6 BEK
TV ERH R BEEL ™ 6%, REETEE 2%, 2) PR : MHM&SE, 7 B Monitor EHRE
AR R ERKEERR, TN ERNERLERKERR, £ 16:9 MRERNBDIRERE. b8

BEVRIRIEN 2 RRERIRETIR T HA 16
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SR | SRR i.‘ RIS
MERN DN E TR . £ MNT BRFEFEHES T, = KERHED FFEFRIEK
10%, ZEREEFERRNERREWAERIEREBIEN, RESREEFERIEK, —&
BELBETTTHEENEXR, TEEEENBNK. 3) MRT: Z=EEFHEIRE
RINIZE SMBF EERIEE, Tablet ERINMIBKAREZRE. 2024 F£ L¥EF OLED
EEeFN HESBRLIER 43%, BWREIER 7v; 4) EiEAHE.: REEEASE 86 €
AMOLED &4 INE C tRERIMFISS B TR ST TR, F 2026 FRFEEK S Bl6 THET™
BirfE, BiFseiBirRIAar 6 1.5 B L,

1) f7dkiE%.
ART:

MigsmE, WitER LcD TV EIRMEEHEBMTE. 2548 (Sigmaintell) 7 B 25
BEERER, ==ELBK LCD TVERMHHEEREEL, BEHNIESEFENL
=T, FtER LCD TV ARMECBIBMITMRE, 32'5m, BAFERKAKSE, Wit 7
BBEHSN T 12€, 505 H, ERESEFKESS, Wit 7 BERSEN T 2EE£, 55"
BHHE, BUHIER R ST RNEREZEM, Wit 7 BERYNTE 2 £2. AR
IHE, RE G105 1B/ iRtk, EENSERKREZEFE, it 7 BERISMNTRE 2 ==

6 B2 TVERHEKRERRLL TR, RIBERESX (AVC Revo ) { AVC 7oL 5% - £TRFE M
ERTHEHERERS ), 6 B2IK LCD+OLED BMER HKE 21.4M, BEELIREL S BITEE
6%. 2%, 6 BEEMEREEEE 159M ', BIRLLD BT 1%. 2%. KR HIED#E
SEMES, 32 T TV EIRMOFBRAMZESE, BHHME 40 I, ENER HAOFEEHERR
HEAR IR ARY =M, BK 6 BEFHYHERYT 519 I, BEHHkKE 1.3 3, Rk
& 0.3 T

5 B2 TV 1§ 18.9M, RIELLEFK 4.8%. SEEH, BIHHERENELLIME R
B, W\IrHBRITHE 16.3M, FHIEK 9.8%. RMFETHH, “618” FHhKEHH
FOEXE, —FEEFRENAERSEEE, BoEXTHEHEAE; BRNESS,
R RHEEAE; BB BRER, HEMSEODERT, BUNEEKRKTREZAIER
RHEERT, HREFETE, SHTHRIKIFEERMWEE. B 80”7 +EIRMNEH
PR T, BENTBARITENNHG TN, RIGHARESENENN, KK
R ESTRER

mESE, =ZEBHE 3.1M, BELEK 32.2%. RERAISETHFEBIMEERETES
FEHRRERAT, BHAXKEHBLALEIKEER, M, TAKERALHRE, R
FhSinrTmEEK, OLED & MinilED fEHRA MBS NIET, LIRER
Ko TCL HE] 2.2M, BELTEE 9.5%. —75HE, ZHFETHRIFTEARETE, BILED
N E MR R RE N — LmE IR T, mhEHE GO MERNEIXE L RERR
FhHER, HERMEEERELCTE. BEHE 1.8M, FELCTE 13.5%. EIREASA, mhE
REAE, PETZFPREZD; XFAREBIMHBHNERXE, FUHR_%
RAEES, RIMARINE, MEHE 0.8M, BHLTE 14.5%. miEKIEHIHRIEZTH5H
WREW, BFMEE. bEHH, FPRERERHER, FEHBNARALTTBES.
MRS HRAEERREO, FEEF @mIENLAEIFNFRNHHRENLS,
AW A RENTIZSEMREBRK. SIEHE 07M, RLERK 18.2%. BlgEAEFE KRB
AL RS, EREB 100MNRLIER, B PEREBNEXTI; BIMEIX, BM,
RIEFXEENMENTHHERN, RRmiERIMEFIE

SZEXRE, PETE, LEENETE, RERERE, TREFIEEHERBHRN
HEMETHRT, YTHEMERR, NEmEEENSRTRNERMRTHE, £2
BT “618” WHHZHE, MitmESENFER, £ Q4 FXREHSE, BHEEMRRA
TR, ERFPEHHOMEOE; BIHEE, WemEil - 4R L REEERE
giEd, WhEmEEBIER—EE, BRI ERSRIBE &M LK &
WBIRIBIINT, SRMIZIBERBIRBENT, MARRBIEEXER.
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21; 2RV BEHEMERELERR (M%)

m Ship. esde=Y0Y

24 4.8%

20 18.9

c-’o \S

'b $ y» & ¥ N O A P
3@{\ & K Q.Q N o %@Q O(} & P ’b{\'], @ ¥
b

el b A =A A
N & OO o

S
v.Q @@*

BRKIR: DISCEN BEARS. RNIESHR T

ART ERERE-FEIHBRIREIIENZURET R, EEFREIEERAAS (IDC)
BY, B rERNEE 2 BgiEX 7, RERBEE EEFRATHR, XBREXEE
X, EHHMART BRERE S FIHEDNRASENZURES 2. BRSIEERLR
S8R, 4 BEEARIETARBEEENHERIR, Eﬁ%ﬂiTE’f&ﬁ I 6.9%. IDC iF
ftn, @RISR ARKKREEESNERSHE, ARTETFERNESLERIE
ENRE, BREEVENE K (OLED ) BRERE REKER TERERKRREE
&g (TFT-LCD ) MR, OLED MR 2024 F IR AIEAY KgAK

5 B2k TV K{ITHHHERY 9.8M, B LK 4%, LEBMETRN=E . KB, EUMHKE
EBIRBFRF—S BN, KIFERBERFRE, |RIB DISCEN (2B TV K THE&E
BEHIEIRS ), 5 BRI HIHHERYA 08M, MINEEFENS EE L Fikiass,
Btb ik 4%, BR2BiE2E Lok HRANTEMER. FEFED a5 AR KRR E - R9E 55 &
HESHIRI BEBTEEIME, WRR/ILNBHNEHEIEKTRT—EREES,
SHEFHETERETW. HF, Moka () 5 BHER 130 A&, Etb/ELik,
REREMHE—. XESLIPREEFNRESHEURER IR ITHNERERA AEE
RELE T RIFHIZIEER . EIR, Changhong ODM (K#I) 5 BH&R#E 110 A&, BEtE
BRIE—%. BIMEETEREL Local B PRI KHF MMriFEM. BEEERM)II I 893
ZiEF, KISERNEEFRPNEESIEIE—SHRE. AMTC (Jkith) B H 5 100 B
&, BL/MERH, MIE=. tEZEFEAREERFARH—PES, ENTNEXSE,
L FEOE—ERETRXKEEND. KTC (BT ) 5 BHESE 80 hf, BEiEK=
B, KRR, [FFEMN, BKFEEREW MR EXIGOFKRIEM. PV (BHE) 5 BH
R 80 BE, ELLTBERME, (U3%5h. EETBEFEREFRUMIER. BUHEE
FHERBAZRURLTEPZHMAL 2RNEREZEH . IEEHENTBEERH
AR P IMEET BRI, HKC (BBRl) 5 BHERE 60 BE, B, 75,
IMEERZ B EENASEMESTEEMME, AINEETEHEM NABEHRS,
E I EAR R R 2 HEEE,

eXFERBENERTZHAELRSE, £ TV BfREHERE KBS 8.1%. RIESER
(RUNTO) &l (£EBUERGHEEBEBIR), 2024 £ 4 B, 2KRIKSR
BMERESESER 21.1M &, FEHEK 8.1%, KL 5.7%; HEMEmIRA 15.8M FI5K,
BLLIEE 15.1%, IRELTRFE 3.0%. H A, £RREBERERE ST RTA 50.0 &7,
8 2023 FEEEAEINT 15 =T, KRELSE 3 }ﬂiﬂé‘}]u? 0.7 Y, 4 Bk BB ERE
EEFSUHFELERKNERFEE®mWAE: — A3 HE 48, G85 % 105 EiRKLL
RIFSRNE, BT ImAEAG; =, Xj‘@’f}isk{uﬁﬁﬁﬁﬁ SINEEEIRNFE 618 F12
BAEEERHE, FERN a8RfASES B EER.

22; & 13 MNP ERREBEMERTGZEERS (FH)
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 {HE —— Rl — b
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10.0%
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10,000 -10.0%
-20.0%
5,000
-30.0%

0 -40.0%

Apr-23 May-23 Jun-23  Jul-23  Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24

BEFIR: Runto EEFHEMIARS. RRIEHHIF
PRI

1§75 E, 7B Monitor HRERAEMIEH KR, TN BIRNBLEKEER, E7F 16:9
AEERNBHESRE. PEMERMEAMETE. Monitor EfR: REL¥EFS
ShmbERUMEE G, EIMEABMFETH ‘618" XEEFREPNF D, FmheE
REFEFENEX; Eit, 2EARBNEATEFHESH, BAEHEFESER
BEIEZE S BRI L AR T . EHNSE, 6 BFBREDEIR FiHEAERDZE, BHEIXT
Monitor t RIAEIBER /)N, MNAEIBRAFTE. BFEE18 (Sigmaintell) 7 B 26 B
W, 7 B Monitor EIRE RAEMER LR, SRIFTWWNT: 21.5"FHD, 7 B Open
cell EHRNA&F] LCM INIEFRIHEE; 23.8'FHD, 7 B Open cell EHRNH&F] LCM N TR
HEF¥; 27"FHD, 7 B Open cell @H#F0 LCM M #&FH1EFE; ER Gaming model EHR
MISTRIHHELRFFE. TN HIR: B EmEEREREARE, RS FRPRA®E
%, [BERTF “618” HEMEIY, HEF gaming BREHES, FEHNIRETSIHT
BHEFRNAEZ . INZ Monitor F1 TV FERAIZKRESS, Notebook FEREMNIAE . ZRE
k&, BEEE (Sigmaintell) UM, 7 B TN EHRINIRLERKERE, £ 16:9 FEERMN
BANRFRE. PEMERNEINMETES. SRITFHNT: K HD TN: 7 BER
TN LCM MM FRITHFFEIPS FHD&FHD+= &, 7 B 1619 ERMEEIRNERIFRE,
16:10 NIJEHUSEBANMIEIFTE, 2o 16:10 £ HRMEERN EIETB .

2R MNT EREEE NS S KERED EEFRLIEK 10%, TEETBRXIEME .
BIET 24 S E¥F, MNT BRMZRAZR. B85k, ERMEERSEHERNZEEEERN R
FREEEET RN R LR ER TFARIS; HER, MiETRIOASHRETEE
WIRERIRF, SET=a%; &5, B EETHES AMEREKIEK ., #& DISCEN
(#BE) (£Bk MNT @ik PSI BEHIBIRS ) 41, 24H1 2Bk LCD MNT HERH &R
78.1M, FEILGIG 104, EHDZERMLE, Q2 L FFERIgKEE, Hif412M, B
Ebigic 7%, {B% B FEFEFURMNE IR WE LG KRB EN, RBRSREEFGHIE
K, —ERELEYT FTHENER, BEE TVEXRTE, 2SR LcD BT E
B, PARRITMAFRITARSEMNAK. FIEIA, AR/ IGFELTIREETRE,
ETHEEFRTBAEET, @R XELEMRIFRKARZ!, W@ FEE SEND
SRS AERTNEBINE, ARNMEEEDRETIENOkE. S5KE, BHAR
EXRME—EFRE, JATFTHE—EXE, BBATHEE, tENZEERERTBENR
BeHNRE .

MNT HEERRBWERFIBURMEEN RKESERRE M, BAEFREEK., 5
BEeMFAR IR THERRBWEKRBIMNEE DEKERE I, BERESRE 1018,
EPRKESE, FEEBMEANEK, MZBPoXIE AR, TAfRER
AIEPHE, Eh#—F£E2kK, ANSERRNIE Lk, RERBTER®E, Z2HFEE
REFEEWAL HETE. & DISCIENGHE) ( 28k NT RIHEBEHERE) &
it, s BRIHE 883 7 &, EEBK 1%, EF TPV (B ). 5 BHE 343 B &/, @
B 6%, BIARESE—. TPV SRTFEPEMLRFE, IEENTAFEEKRER, X
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HBFE AR mmhe SR WE 1 AN, ?ﬂ*\%l\TlP\JFﬁiﬁE’JHj‘%J&D EXFREREYERTRRER
PUIBK#E S, Qisda (fEMHIX): 5 B 136 A, BHEK 14, HEHE . BFEH
1ERITEE, Del/HP ZHITHE SLLIE 7 EJZ, HRBRRERBEER . AFEIEEA
BRED T, HHELERMEEK. BOE VT (I ): 5 BHER 85 BE, B 6%,
(BB =. BEREWHIKRERER SLLER LT, B 6 . 22 Samsung ITEA
BOHES LSRN ERTE, EMHEEEEREEITRIE TS EHE Tt .

23; 2RVNTRIHEHKRFN (FhH, %)

— Ship.

YoY

13%—14% g %\ / \

9%
3% = =~ 1%
-10% = -10% I
23'May  Jun Dec 24'Jan

BRIKIR: DISCIEEN BEARS. %ﬂﬂl—t#{?ﬁnﬁﬁ

2024 f£E—ZF OLED FiEWRLE BEFE 131%, KBFEN 172 5 H, FF OLED F
Wit ENNEKERRBERREEANRKERE, MPEE"FERESXILEENRS
. BREMENSEMIEA T DSCC KRR SiEE, S E—ZELKFIRITENME
A OLED REE KM HEEHERE 172 A, B EFRIEFE 131%, RIFE LH
=%, DSCC MItEZFEEEIRINLIB 127%, BEECIEK 333%, XEIB—NAEFH
So B OLED FiRITENAMKEBEEFREEORKAERE, RUMGE 2028 F££
BEMRIT ENRBER, BEIX 16%ME0E, RiFSHEHEKRATUERE 55%. £F—
FEHE, FRRXW OLED ERMNEHEHEM AKX 47%, SEAI=KREEZE, LI
13 I OLED EHRAKZR. &5 35%, 11 0 OLED ME#xM & 12.5%, OLED ERFEMERIEI=
KA, BR¥ER iPad Pro (M4 ) 24, HEBEZMR%H, G 25%; =2 E
%=, G 17%. DSCCREASFE_EEBEEEFFRITENA OLED mIRRVWERS
I, $IXZEI 390 B RUALE, =18 127%. FEFERRW OLED EiIRMIHEHL S E—FE
RNEZ, HEMRETENE—ZFN 47% —FKBEFRE 72%. LI, E£H. FEKH
= ENFIRITENIRW OLED A EE St E —EK,

24, OLED EHREIREE HKE

Z[E OLED 4R IR &5 S
4500 400%
4000 350%
3500 300%
:. ()O
- 3000 2 =
i 00°
S 2500 . 5;_
P . 150% 3
' —
B 100% ©
C, 10
b 50%
1000 0°
0
500 -50%

0
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BHRIRIE: DSCC. Counterpoint Research ARES . KXIEEHFFT

2024 F—FEFIREREEEERE. FREREEEIENNEEL LT BERIERK .

B8R 2023 FTFELN 7000 FR, MEAES=FEMENZEES5ITBL 18%F0 7%;
2024 FEHE—=E, FREREEEEHELY 5700 B, THELEDEERI=ENTE
&, FRERERTSR, 2024 FE—FE, ARESEZNIERKEL, TESTTER
FimERKRNEH., BN NERFRINATEANE, BT 2023 FEE, FiR@
IRESRBE TR KIBIE K 18%, HHELZ T, B BEREERETHUNERNEFEDSE, F
KRBT R TS . 2024 F8—. ZFE, EBARAFIRMEEINEN. BB Kk x
BEEDDMATER”RENRASHE, BRELHTZENFERNGR, T —=E@H
R B KIG N

25; 23Q1-24Q1 EFERERHEKE (BHR)

Y¥23Q1-Y24Q1 Global Tablet Display Panel Market Shipment Volume and Trend (Mil., %)

mmm Tablet panel shipment(Mil.) —o—QoQ

2301 2302 2303 2304 2401

BRER: HESEARS . RNIESHR T

OLED FiRmii—=EH LSRN 121%, it 2028 FBBEFAX 20%, 2024 F—=
E, OLED EREELA 200 Fh, ELEXREERK 121%, EREKNOEEDIREER
iPad Pro & RAFERKEIE; HEtbmiEE A 1= 2SI OLED iR FIMEIEKNFE
K, XL REBESE—=ERET OLED miRM BREBKER TIRRIER . A FRI S
NEH, THEEWBRASREKANENRE, REXAFRNTHLIBERER, H
OLED EMHIERIEZIEIM,. =E/FH OLED FMARKER A &, E@EIER A %
AFRFF=REF, LIRkESHKTHH—SNE M. RIEEFES Z18 (Sigmaintell ) T
#iE, 2024 2Bk OLED EIRELRELNNNIX 1240 B, ELL 2023 &F, EBEEIFEEDS
200% . 3FER iPad Pro MY EEH N T OLED HEHRIEFAREE iz IO EIGE, TEE R
(FE S TR FIE R EFNTEAFHE ERA OLED ERIEANERK RN ERBRAE,

2026-2027 £F, £% 8X OLED BRI AEF, B —2 iR OLED |
IR AT FREB NEF RTIREFFOZME, it 2028 2Bk OLED FiREmRSER
BIXLY 20%.,

26: 2023Q1-2024Q1 TR S ELRHRERHBFRE (BAH)
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Y23Q1-Y24Q1 Global Tablet Display Panel Market Shipment Trend by Tech (Mil., %)

Ha-Si mLTPS = Oxide = OLED

-/-\-/-\.

4%

2 6%
,@@ (2] . 6%

6%

AN

S

23Q1 23Q2 2303 2304 24Q1

BRRR: BEEEARS. RRIEFHR T

Omdia Fl; 2023-2031 ££(8], B# PC T OLED ERRFYEEFIEKREGXE
37% . THBRBEMMBEERFHKASM, 2022 51 2023 FECAFMFREBKT OLED BY
EREBRBIWTHE. AW, BEEIFATEENNABMNYEIFA L8 8eR05
£, PC | BIEERHE 2024 FFIAREEHE HEXFMm . th4h, Tt 2025 FTHEEFE
LES Windows 10 BSZIFISHRI EICAFIFR B HIHE KNE D . & Omdia B9 (E=
ERIE B RFNRER IR S ), AT 2023 &£Z 2031 &FHAE, ¥ PC THIHRXT OLED B/R
BRERIZIL 3N ESSIEKR (CAGR ) K, X—BIEE R 7T kS 1 m kR
EHSIREIC AR FARE N _ X B OLED EikAYE% .

27 #ahpcHARS OLED R EREITN
OLED demand forecast for mobile PC

70 64
8 60 56
' 47
S 50 AT
o~
o 35
g 0 28 26 30 32
¢ 30 21
= 17 18
'E 20 12 14
o 2 dd il
0 M= Fm =mm N [ |
2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031
W Notebook PC W Tablet
Source: Omdia, Display long-term demand forecast tracker © 2024 Omdia

BEERIR: Omdia, KXIESHR T

2024 £ 4 B EXREERF[EORBKEEK, 6. ARBXKIEHAE . RIESER X
(RUNTO) BB ( PEXMEEREEEOTHH B E®RR ( China Monitor Export Market
Monthly Express )) BUEE7R, 2024 & 4 B, vEXEERERSBHNEOE R 842 B,
BIECIGE 15%; HOA 65.9 1270, BEECIEK 24%, #%3E5Tit, HOEUA 9.3 123%E5T, @
Ebigi< 20%. EZEIE, BINNBNEOSER 31538 AR, BEHIEK 15%; HOEA
2485 1275, RHCIE 26%; FHMIEH 788 T, BLLIBK %. DXIEFKE, 2024 £F 4
B, PEXMHERERENEOSERKOFEMX 2SS . FARFITMN, ZBIEE8 15%;
FZRIEMX OZREL TR 25%L L.

28; 2024 £fF 4 B EXMHBAEREH O Ha%EE
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PRI 2.8% —
PEGERE) 3.7%i‘|l -
R 7.5% o 31.2%

X
WM 21.7% — '
— TR 26.9%

BREIR: Runto iSERMARS . RKIESHZT AT

REARH, BErRER—EEHERER 17%. FEE—NEE, BEAERRERE
RIORE, SERIREARE, —FEEREERAS TR, REREHIX (AVC
Revo) (2K EFRBEREELERS) B, —FTEBTHFERLE 373M, BEHIEK
17%, IREEIBK S%e —FEFIRT 25 1Y, RIYEMENRE. BEF—ZFEKRRT
RMatEEFAE, 27 TUENARIHERA—EERRE, AT ZFHEHZATEK
BiRnER, BRLERTREEBRINAR. THRT 238 RINSL—FE 43%,
27 T AEL 28%. BEFKIFRIRE 24~257 RIWRITRAEUBESERF, HPEEXRIR
F 245 IRIRER, RN T FEXM ASERRT AL, X 245 RIRHERIEXRBE
AR

INRYT .

MELH: —EEEEFIEREEMEPDEEZNRPERENES, Tablet HRMEHK
RERBRE. HA=FE, BMEATEEMNAHSEZMES, SEFNERBAEE K
BFiRE, EZRANZEINEES, RivThin K SinENTE & K{PEX R iR,

BB HIAE RFEKREITRES . BFE 518 (Sigmaintell) 7 B 22 B, ==ER
BEFNERBAMENE 2 PEROESE, SRAEREARSIFNT: a-SiLCD: 6
B, BEERmREEIGEHHNERUREENEEEE, a-Si LCD AREXINDELF
EHE, BRIEHHDPUKAAASE, BEFEANEZSZHNRAEE, FEEFIENE
FERAM IR MEE T, MR EME. LTPS LCD: LTPS LCD EaeFHmRFER
AR, TRt LTPS LCD EMRIMEBEFIN B 444 T, ROLED : WItE OLED EEEFHIHE K
FREEEELD, EERNEBRIDGTERARERS . FOLED: MEESIREMTESERE
HARVZEISR,, E{K FOLED EMREIBERFTRIVIGLLR IR, BE LG MAEN SR T RER
BT, FOLED EIRINIBIEER —BRERE, ==E, #EEMIE RS, FiRER
ERGKEEOIRE, (BREXIMANTEIRICIE L], Tablet EMRIME KRR IFRE .

2024 £ ¥4 OLED EREFHHEEREHIEK 43%, BWELLEK 7%, 1RHE DSCC Y

(SREEFNETRERENMZARE ), 2024 EE—Z=EHERENEWE: 2023 £H
HA BB T 50%F0 3%, m kM David Naranjo ¥, BHFEWRFEHIEMN (ASP) T
ELUREMEFIMNER SO, Fi 2024 FE—FERIFTHRNOTE, it OLED
BEEFHE 2024 FEMHBESEKBERIRUE. RFNLFERERBKAEEETR
£, HEBTSREKE, ALSEN=2. ¥FREQAFNFHIE B RGN bEDZIERKSE
#B, HER—MBRER. it 2024 £ OLED FREFHIHE HEE PG K 21%, EWE
EEigi< 3%, EHehFE M OLED HERERILIEK 13%, B OLED HIERER g 26%, Wi
4 OLED HESERIIEE 46%,

T{E8B: 2024 5 1-4 BEEREFNITE 367 28, LK 141%, 5 B 30 HiE&E,
BIESMEAEE, 2024 £ 1-4 BEREN LEFEEEHE A REEK, HOKER
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g s
T, Wi E, BRERRSRRER, TWERBKERIPRE., 1-4 B, REMELLEF
SEHIEWIENER g 13.6%, BRSBILLRBIW. SEAHEWLS 7.3 N1 5.2
MESE. 4 By, MELL EBFEEHIEWIEINERIEK 15.6%. 1-4 By, FH~
£ 496 128, BIEK 126%, HEPEFITE 367 128, BEEK 14.1%; #HEHE
HURETE 1.0128, BEIE 3.4%; EBIEE 1354 12, BEECIE 37.2%,

29; Tk, BHERHEIEEERKE

0

10

1-4H 1-5H 1-6H 1-TH 1-8H 1-6H 1-108 1-11H 1-12H I-2H 1-3H 1-4H

- Tk %) HLF{E Bl (%)

BRERIR: CINNO ARS . KKIES AT

wiltt: 4 BP¥R iPhone FEHEEBRILLARNK 524, B EHKRE, FRATH
iPhone EHEMIZEBED, LNBHEERIFA 520, XEHETTESIFIHREM
N—RIIFTNAE. PESERNSHIAEET, 2024 £ 4 BERATHFIEEE
2407.1 588, BB 28.8%. B EHITE, HLY 350 HEfRBEI @M, BRI
i iPhone, ItET, FREFEMHHEDTRENTFRE, SELRPTBEEXETE, B
3 BIpHIMBREX, 4 BHERBENRE. B 2024 FHLLK, EREEPEZHEET—
BETENME, XERNBEBEHEIEIGEIRN 618 BEWYT . S2EAS HTIHIA
7, BEBZREERON—TUAET RN E ESRORINRENNKE, Phone EFEMH
T iBEB A RIS AR

30; 2023-2024 BPUA Iphone HESE

The iPhone Is Back to Growth in China After Tough Start to

2024
Shipments of Apple's iPhone rose 52% in April after stabilizing in March

2023 B 2024

March April

1311 >
anuary

Source: CAICT. Bloomberg

February

Bloomberg

BEEIR: CAICT, Bloomberg, BBFEHEARS . RKIESHTHT

2024 fF Q1 £ ERFIHIAHE . LABU=ERIE—. 5 B 22 HEL, HinH
RHM Techinsights © BRMIRER, 2024 EFE—Z=EHEABMELKFERBFVTHS,

BtLig 2570, = 2. FREEMEE . ZETZSERNE &EE, EEBEXIEF
FNDBSEHHMAMA. PAXITERSBERFERFVNEIN KRB OE; HFHE

BEVRIRIEN 2 RRERIRETIR T HA 24
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HEBEEZESKBAANIRERFN, ZXIRWERKENEY. B, PETHBARE
BFEFNHZRELERK 94%, ERRXBoNERABEAXFERFFI; LEHHELEK
143%, HPHoAEOBELRE2EFI, ERSAUMTEN=2, —IN5EFE=2.

31: 2024 Q1 B EEEFTHIA

T =)
FOLDABLE SMARTPHONES Q1 2024
TOP VENDORS, DESIGN SHARES AND TOP 3
GROWTH YoY - BY REGION SANIUNG
TOP 3 JOP3 N e g
M) motorola ' Yo¥ ?AMSUN +38% ToP 3
SAMSUNG i +143% | ':g;oéi'c’z
8 onerus} +;-4v
TOP 3 HONOR 1
W SAMSUNG |
_ToP3 @ motoro.o, e
SAMSUNG A Yoy TOP - ‘
(M)motorola 1 @ -25% ot
SAMSUNG # +39
HONOR t
VENDOR MARKET SHARE MARKET SHARE BY TYPE __
MARKET SHARE & 2023Q1 m2024Q1 202301 W202401 'GUGT ®2023Q1 mW2024Q1
SAMSUNG " | | SAMSUNG — |
HONOR [ 1 1 i HONOR
x‘ motorola h Y YoY GROWTH M) MOtOrol0 Eu— '
vivo s M) motorola+1260% | ¥ vivo m m
oo F= | |G mRoeeo i
ﬂ +257%
TRANSSION' +41% fr) |TRANSSIUN = m £
[ o oo o @ e
o ights ™
il Techinsights
Emerging Device
Qechn0|09ies (EDT)  Copyright © 2024 Techinsights Inc. All rights reserved. )

BREEIR: OLEDindustry ARRS . KXIES 5T

Q1 £ OLED EiR L EHRE . Bl 5 BFEME 4 8. RIEHSEINRITEIE, 2K

HReFNENRTHERAZTERREN N 54 2K, BEHIEKLY 24.4%, £ OLED MEHR&RLE,
=E8R (SDC) LA 42 4% BMHERISE IR OLED FBAEFHE HRrI% AL 1T .
BEEFIENZE, ZEEREAZENNIMY OLED HIREBITT FMH OLED, BREHIHXT
MitE OLED FTRAIIER . ZZRF (BOE ) KUY 17. 790 EE RS, I 2BRE—,
REFEBHEHEENEFARR . TUEEATFEEMRE, —=E OLED HaeFV EiRE &8
EIREIZY 3400 BR. A, FRATKRETERESE G8.6 £ AMOLED &7 %k, WitHE
W—EHER OLED B\ EFRIMARE . 4, FEKE OLED EmREAHEETE
—FEL K 9780 B A, BEIECIE 55.7%, ™if GHCE KRBT FEL, X3 51.8%0, BRENSE
FEIEH0 7.4%

32: 2024 Q1 £IEFEFH] OLED EHRH R EARAS
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Worldwide TOPS5 Smartphone OLED panel company market share in 24Q1(Mil., %)

Ty 24Q1 23Q1
Shipment (mil.) MarketShare (%) Shipment (mil.) MarketShare (%)

SDC 80 42.4% 72 52.4%
BOE ~ABV 17.7% 28 20.2%
Visionox " 20, o0t 10.4% 7 4.8%
csot g 9.6% 6 , 41%
™ 17 9.3% 8RB 5.8%
Others 20 10.5% 48 e 12.8%
Grand Total 189 100.0% 136 100.0%

Source: Sigmaintell mobile phone panel shipment report in May.24
* Open cell base
BEERR: Elr2i5ERBARS . RXIESH RET

LTPO OLED $§EERIBIT LTPS, $HEEH 176.2965 127, HEHIHHERIA L 87%. 3
B 22 B, #& Omdia it, £ LTPO OLED EiRHERE 176.2965 12E7T. LTPS
OLED 4 169.484 1ZZETT, X2 LTPO AN ENRIEHE LBk LTPS . HFSEINMNERE 2
BREFH ISR EEELSREINT A LTPO @R ( SMINMERER ) WELSHE . X5,
LTPO OLED EiREHREIX 1.882 {Zh, B 2022 &F (14273 {2k ) 1 31.9%, FH,
LTPS OLED Mt SREEK 0.92%, FEMAHALTIAAN, LTPO MEBNYT AN EHEE =
BIEF . EFHEBRF[EVHEEDEN 86.8%. =28 R(Samsung Display)dImii%
38R/9 61.2%, LG Display BOTHIHNELS 25.6%0

Lk

BEPE—RBEIZZERATEMER, RENEHERESE 8.6 £ AMOLED £75& IR
B ¢ #RERIRFI5e A EE TR, 5 8.6 /£ AMOLED &4 E B R IRE L 630 1273,
B TWARS FEESEMEANSIEVIRE, ZMBIT L S 1400 &, &It~
feg A 32 AEIEER ( RI 2290mm x 2620mm ), FELEFEICARERK. AR K
FEERIGEIRAME OLED B R, @Y, MB¥SINKES BESHY (LTPO ) BiR
HAREBEANBHHIEIE . 52026 FRREH Bl6 THEF Bira, SFfiEak
ZIMATTEERY 1.5 1ELA L.

B EE AT Weforms 18%5% 8 f{ OLED A OMM =45, Weforms IETEREBFHE
FEIRBNMEN_IRE (OLED ) A EEHE (OMM, Open Metal Mask) EFrF=%k,
BrEERESEXREL I #TRET, WeForms7 B 11 BEGBHFBRIEEE 8 £
OMM, XE#HEFEM OLED OMM ZEELEZFIRET . BERBESEMAF, Wit
BIAEIS B EMRIKFE. Brig 6 RRIBFEEAA 450 K. BRT Weforms Z4h,
Seuin Corporation. Poongwon Precision 1 PIMS tB7EF 5, WeForms F 2021 AT
BB RS . SRR, RETHEANR OMM ®RE, HERTEFLIRER, HO
LG Display &M, B9, BFBUZSHEINE (CVD) BRI S, XFHEE
XF 50 12#7T. SERHEERREET 100 12¥7T.

EEE LcD I SA\GHE S mIRBR %, XL Aoi FOLP, 7 A 10 H, BEE
(Sharp ) BF1BARE FtE Aol Electronics AR HMY, BEESZHRRBERL (=&
I ) AENEHESEKEEE, BREXRE Ao B FOLP (Fan-out Laminate
Package ). EZ 7 B 9 HAHFHERBEH, Aoi. EZLIK Sharp Display Technology &
FTHASITEARMY, Ao BRREEEREEIR L BN B, &iE, XEFSHERHE
5. Aoi 1E 2024 FEH. EEE=ET) £ 1 [ F ( EHiRERY 6 BEAAR )
&GRSR EIRIT Er~4%, Bir 2026 FREER™. Brregn 2 hR. ESiEH,

IR H TR INE I RSk E =0 B RS HE R R/ KAT Aol FOLP,

TCL #£ 6 {F 1 LTPS-AMOLED B rIERXEHEREI & Sunic System
ERZEN. 6 B 156 HIER, BHEIRE, £HiA, BEIZE/ & Sunic System [@
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TCL%E (CSOT) T HAF OLED i AMIZ®E . Sunic System MRFIxHME T
TCLEEEHRH “BINGEEYHE 6 KT LTPS-AMOLED E5RIE" WAL RSN
&M@, Sunic System HEEWSE 247 OLED BEFRERMZOIRE—FEN. BN
ERRBENANMEHEREIMIREREER L, LHiE OLED EiR. BEWAHALTIA
73, TCL%AE5|# Sunic System B A BZENEE £m#E N\ OLED mizH—&5 .

BT REEGHBAMREESENH —K AMOLED EMEHRTEM, —HIHI&IR 10
&/, B EFERAREITE., 6 B 16 BFF, 2024 AR FEEFLEENESE
HEBTHED, {5 40 MBFERMBWNFELNEFET, SLUSEE 195 27,

HpgE T#H—N AMOLED EREARTEMINE . HI— AMOLED ER&RHERET
BEWINE , AT RESECHRRERITIE, ME—HITER 10 5 AMOLED F&
RAEF 2, #HrofaitsEMEY 3000 SERIFFE . LEHBRIREDMN REIRETH
MERRIZHERLD, I5. RN AERTORERYR. BRIk, RREAH
REERHEBERO, EASEFE 10 27T, EERLDH Fab-Lite RRIBFRITHAF,
ETF Fab-Lite &=, LARSMERZAN L, EEHBRHTNRE&TR Power+ (EB
FMEX ). MEMS+ ({£=2% ). Display+ ( 718X ) RE MR /B BEAE A iR E.

ARERUFEENERTEETE SHEAE~SEMHMTR, T 2024 FHE
R BEREHR IR =, FHIXEEE—FFEAT™%. 6 B 17 BiER, &
FESEREARS, WIEAK BRERNERAGSR, REGEKHAR, FHEXT
BRE—FT &, FURATERT, ARECFETESESHXHSREME, REFX,

REREYRERE X W BN, BESE 1 AR, BRZXHEHMKRE, FRUF
BES FHEZ AR RREREHR S RIF=8E. £ 2024 FHEXEKKEE),HFEE
FEIMFEEEarm™mLI BoE—RRIREF&ET A —RI 898D
EFHELET, TUHERWSE 2024 MERIFEERLL 2023 F 2 BRIKFHIR 30% . X
It E R SR A RSIE R, B IR K T M At S AT 2R MSH AR . e
SEERIT . REME. LRI, FREXAETESERTHRRE, ETRE
RRFHRERREY, EBER £~ —RERNFAERANMBRENREE, REEE
PR ER AT 8ERA .

E=ERR 8.6 f{ OLED =£iT P, HREWHBEL tokki SFHETEE 10 2%5T. 5
B 29 HBE, EBAHER, AF=EEREREBFEERA (IT) EE 86 KBHNAEN
& (OLED), BARIRE AT Canon tokki SEREETUSHEIT 10 12278 (L4 1.36
F{ZFETT ). tokki A=E2F 7 (Samsung Display ) TERBEREEFLEIZHIE 86 £ IT
OLED 4774 (A6 ) IRMAREIRE, 8.6 £ (2290 mx 2620 mm) RIBWERR THIEN,
ZRYM OLED R2HRERTUEIREXAIFAR . 18%F, 68 tokki BIIQ=E EraEH#
MAZOiE BT £ T MAE S . SE R 1T Canon Ttokki BIITEE7E 9000 128 7T
KA, BIET 1 51287t

YMC 5=ERREE 1135 ZuHtiNER. HE YMC 5 B 30 HER, 5=EER&EE
TMME 216 28T (AIART 1.1351Z270 ) N ERSEFIER SHEFPNFEEHRNER. &F
BEENN 215.9292 1Z875T (ASGER, ), BT YMC 2023 FEFHHERN 2046.332 12
BIThY 10.55%. YMC f1=ZEE RET E=FPREHTELNEE. ZEEITLIM 2024
F6RH1HE2025%F2 8 28 HETH-MA.

BIRE 201270, WnEARm BEREF T, Fr788K 252FFkK. 5B 291, IH
B TR BT S X T EAF IR B B SRR I E F L&D RFT
MNNEEARINE, EEBEBEFEE~ I FNEET B, AT RERE 20 12
7T, #rEFIEAETTE 11 SR AHOREEEFL 10 &, FF/8K 25 2 FA¥. =
fn B N AT A B AR B R 2R PR .

S{ZHF uv BHFER OCA XERAEREREEE. 5 B 24 B, ®LE=D “2024 Hee
EERRR EH ERRARR O BERHNER" . S HMT R Bk ERIZ A2 2=
ENBTRICHMENE OCA AEREEREFNGNNA, BRTEHEREWS
OCA FtZi G66 RIIPIMBEIFmRILE . BICHMMEZHEWE OCA HKEE Gee RIIZ
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—#3E UV EHE, EIHNERERGERTRKEFSEME, B UV HENEE, &
380nm LATNIKERAY UV ERRERIX 99%, BeBEMREIIMNEREY, RIFEEFRAES UV K
R, FARBFRFNEIRNRE, BRAZLRAFNUEMEAR, B, %R
FmBE&d Q-SUN DIN75220 frAEM . 1000 vig ¥R 85 KX FD 1000 /NEF QUV A ,
MHEMIEE MR, HE™T . EXrNFERBE, BERHE RS EREEAE, BAE
HETRT RN ERRE. I, ZFRERE 2023 FLIMEFT, MIRETL S
NEHERER EHNZIRE AT,

ERPEBMIT 2024 & _FFF5FEELLIEEK 85.32%F 136.8%, ST OLED HigHEK
B, Fitkl& OLED KRimtt BB FrF=REIRF = 15 M, EIFLEBIEANEF OLED U
EMERN RS, BT 2024 FEFEWVEME, MtLWEAETFELATMBENEFE R
8106.47 AITE 1.04 1275, BELLIEI 85.32%%F 136.8%, IERIEKFEESEF OLED Filf
MIEKIRFEIEK, RRADEXRFEBENE—KER, 2023 FHEWAN GELE 75.12%,
SIS TR ERTE A 7. AR 3 W/, BF 1 WMrtpefEsE, 188 10 12818
A9 OLED ZimtA Rt & B =\ AL IR B it 2024 & 12 BiAE! 15 M/FRI=EE

KBFERIFEALN MR 200 ZHTEIIE 8 X OLED BASEEER L%, BFH
RE—1E, i NS=ER7E1F. KBAER (DNP) EHRAEILNINTHHEEB I &
B9 200 1287t (Y ARM 9.2286 1275 ) #8375 8 X OLED 1BHAEE®IER (FMM) &£
ik, FEFRIEEFT, FMM 2 OLED 7RIk A, BT BT OLED #%l,
DNP 7EiX —4is JLF 2% . =2 85I\ %E 8.6 f{ OLED &£5/=%&, Fitkl5 DNP &
{E. DNPITRIBRIBI 89 FMM F=REIRE —Z.

SESLRBRIEFRER M 54%FE 557.8 1275: —EBRB . KRBMEEFH GitE 75%. 1&F
DSCC HIEMNER, SFELEREREHREEREE 77 {257 (HWEARM 5578 12
7o), W EFIEK 54%, ItEET, E& 12 B, DSCC Flll 2023 FLHKERIREIREFIFLE
47 {23578, AIGTE 2024 FFRGEZE 85 {2=TT. BULERESESF 12 BRELEMEL, 2023
FRUIERFBIZINT 3 123578, 2024 FHREHIER DT 8 12£T. NERATISES
KERRERERE, —EEFRITESEHEADE, X2 31% (24 2355t ). HRE
O, 5 28% (22 {27 ), BHEREKA, & 16% (12 {25t ). EREFIERE T, &Rt
AitE, BAEESER Canon tokki FIHE G D&Y 13.4% (10 1Z23E5T )o XN FEEEE
HEECIEKT 100%. {EBE tokki TEEER BWRHZE —, FEEBRERETTHIERE T,
MEARRE, LCD REIRE (38 12FETT, 4% ) MitE=TF OLED BB/ AE (37 2=,
47% o HARE MicroOLED F McrioLED FR iR BHIR & .

B 33: 2020-2024 FRRBFRECWHTHEAUE
Display Equipment Spending and Share by Display Technology
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nd Equipment Market Share Report

BRERIR: OLEDindustry AMS . KKIESS HRET
s,

TCL BB Wit L FIRE%F)E zidon 3k 180%-210%, AE%FiE 9.5-105 275, B
NS TR SCI & FE 25.8-28.8 1275, TCL Rt AT LEFELMITE EFE
9.5~10.5 1275, BB 180%~210%; FIIEFAEEFERLLHS AR, 2024 &£ ¥,
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EHESHRERIS L, TCL RRAENEINT&EBE MY, FERMUSI-REws, X
RIWEHi, PIRTWEIFENE, SEVETEEK, F¥F, BRVESWT
SCIEFIE 25.8-28.8 1270, BELEEIR 60 1270, ERE-Z=EFMITEIEF)E 20.4-
23.4 1270, MEERNARWSHE, REZHEENFRESFRE LASTSE, BlESK
TrreeiNREN, FmIME T, TUEERE. TCL PRI EFELIEARIEF)E
-291{27CE-32127T,

AR Tt L3 F5Fi8% 8.5 1275-95127T. 7 B 9 HEE, HHIRHA 2024 F
FFERWEMSE, REMit 2024 FHEEFELNABTEREMEENEFERN 85 27T
2l 95 27T, S EFEEHAEL, BLIHES AR, Wit 2024 FFEFELINARTHAF
FrEENMRIELEUIREEREREA 7.5 2738 86 {27t. LERBERFEASF
BENERIEA-2.7 27T, BRI EEREFESEF)IER-31 127T. KT WER
BREERRE, PURORT, REERDZESNSHEJFE, ERNERE, )F
Ip B R in iz B REE, FERUSEREFNGMHEXR, MRARI=8EEAM
FmttRe AR, BRREMNEFEAIERY, SEWVSRLR; RRAE G85+REERK
Brra@EiRitliEs, EENTEREESHE, ERKEBFmTE. HE. HE
N E S RIEAE LRI EEIB K .

Rk Q2 Bl 743 1275, & 17.4%, 7 B 9 B, KIXAH 6 BEWA 25221 1Z5HE™

(IFEABRMY 56.37 1275 ), EELEEIN 9.9%, IWRELE 05%, AT Rt 2024 FE =
BHEWFRFHET 7433 12T (IFEARMA 166.1 1278 ), BHE—=1EN 25.04, 5%
FREFELCIEM 17.4%, A7 6 BHEIRSHEEEIRX 2046 BFEHX, & 5 BHEM
10.3%, SEFEEELLIEN 1.4%, 2024 FEFEMRS HEBEIRIA 556.8 BEFK, B
F—=EIN 5.1%, SEFEREBLLELD 2.4%, NF] 2024 FRITEW N 1338.05 {ZFHAE™
(IFEARMH 2991278 ), BB 16.85%.

8l Q2 Bt 569 1275, i 3.2%, 7 B9 H, BfeI % 6 BEL/HS W AFHET 187
1278 (IFEAB™MA 41.80 127t ), BELEL 3.1%, KLU 0.7%. B¥EUSEE 2024 £ 6
BARIEHEEEHIT 62 /R, REABRD 7.3%; FNINRISHEHEEHIT 2,060 5
B, BB 23.4%, BEGINE 2024 R _EHESHEWNFET 569 27T (S
ARTY 12717 1278 ), WEERHIE 3.2%, W EZEIN 12.6%. KRITAHHEEL
i+ 3,006 Bh, & EFEN 17.9%; F/NARIEHEEEHIT 5485 TR, BREFFD
18.6%. AE) 2024 FERITE WS 107353 1ZFHET (IFEARTY 240 27T ), BEHIEK
6.63%.

RREMIt LEFFSIR 4.2 127T-5.6 27T, FiBELLEEK 60.68%-70.51%, RAXS 7 B
10 BEB WSS, it 2024 FEEFHARF EHATERENZFIESIR 4.2 1275-5.6
1275, EXRGRKESIR 0.1709 7t 0.2279 Jt. EFEREERABF EHABRKIEFIES
R 14.24 1270, EAEREZSIR 05795 JTo A FWETHFEERER, XIFR,
2024 FE¥EF, AREHERERISBAEDRERE, BIREKR SRS, WFE
MR KNEEFNERLS, FEELLNEEEBRE, EPEFEME AMOLED FHEXR
VB L, EFREFNZRIREXR, mRINBIRTFEE, ABKEZSTNERHRBUKR
FEERBENBUIEEEIRT, M AMOLED FHEFRTRE BERRFIGK, FERACIF.
MR BB ESEAEISEHE, KX AMOLED FF&BRAEN BN E,

Rl P FSIR 5.54 {275-5.74 {270, AN 7 B 9 BRI SRS, it 2024
FEHFPRARFLEHATRENEFESIR 554 127t~5.74 1Z27t. LEFEREHAEF LT
NERRENESIRG 7.27 1275, WEHTHFEFRRZ, 2024 FLHEF, QFELR
FAEMIMEF” REE AL, B, EFEK. ANBIEARES. KUANRES
FEIEFRREA DR, BENsa/EM R SRS SR EATRESR W A, HMmE = mk A

TCL %22 CEO ®ZE: HXIBFEHBEKER OLED F=f. TCL RHXSKEI 2. TCL
2 CEO REEZ T (FEBFIR) i£EXRG, HEET TCL LERSEENRI OLED W2
Fitkl. XHFEDRI OLED AR, XEEE, FEEESE, TCLHEEER OLED IFAE
XEITETRA OLED /K, Bid KA Real RGB BEiIRIT, ENAZ RS EII 7EME

BSWINIRIEX 2 f5RE B EF IR R 29



TR | T FRE R

Yo ik

. . TF SECURITIES

AW BRMER; NS @, TCLHEE2ER] OLED MEMCRIZFHERE IR, INFEFLEE
MK, EEBEEHEEBHSRIFREE OLED IA; T&d M|, EDRI OLED TFH:I
KHERBTESRZEE OLED B 2-3 EULENMNE, HNERZET LK, Hih
B—EMNE. XTF TCL LEBEEIR OLED EFTitL, &EWR.: “Bal, TCL 4’6E'E’JEIJ
Rl OLED FABEB T, WS, AEESNBEFRESNMEN~RL, WET.
EHETRFES, HFELMINEr 21.6 =IHI 4K EDR) OLED EfF . RK, TCL LESE
ENRI OLED FARBESN BSGE, 8% T B9 (Fik. £E~R ). MERAR
HEZERKENR OLED P/, TCL K21+ MIERFERALISInE RS mir-vEr=,
MBS EF-EHr" M. AT, TCL LEMERMIBFRIIAMERE, FHRE —KSHEHENR
OLED FHF=m.”

3

TCLHE., XD #tF, moto razr 50 /50 Ultra ITEBRFHNES, B 4EITBARIE
R Al XIMNFEF 6.9 35 OLED . &1 3699 JTit . moto razr 50 Ultra L 8s
Gen 3 BEAEFEE, WEN 6.9 EY 2640x1080 HLENH/XD OLED WRE, XiF
165Hz RIFE (1-165Hz LTPO ), 4MFEA 4 &~ OLED F%&, 417PPl, 1-165Hz LTPO &
R, SZ#510bit &R, HDR 10+, AIE 4000mAh i, TiF45W B%MRTE, 15W T
ZIRFT;

34. moto razr 50

hFrBREDH
"BRERKESXT

oy o V3

o« B ccr@PO s, ©
REpdp~7 RB.OQBre»@
Oez~@ a0DBvBEOMec@
EDY . S8 Ee @eM e
~cO~0N8 B@:DeioBe @
ZRIRIR: OLEDindustry ARS . KIXIIES FAFTFT

XOALRSHE 200 KFKET . 1EE 6.78 1F/6.7 If OLED B, & 2699 JtiE. 5 8 27 H
BHE, FEEMTEE 200 RIIFN, FHNSR “EEOCEEEXID, 8&RER
Pro MRFFRAEYL, &M 2699 JTiE . 5iE 200 tEM AE, ZHRBLEREZUHMER.
SOOFRIEIRTE, HBE 6.7 T 2664 x1200 OLED ZRPUBNE, #F 120Hz RIFR.
3840Hz =41 PWM J@YE, BEPIRESRE 4000nit, iF 10.7 ZBEER, FEEANK
FER. BHERESREA, BEEEFRE TUV LSRN IE.

35: 55HE 200
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EFRBFUHEF

BRI BRER

BRERIR: CINNO RS KXIESH AT

E=ERBR. LGD BIHEE™ER iPhone 16 Pro OLED MR, WitsView BE ERAN
SRGHEHE: =ZERRM LG Display ¥WEKHEARE SIFER iPhone 16 Pro BFrEHLEYEZ
& (OLED) MR . FRIXEHER, MIT=EF7 LG Display #IEFFIAEF~ iPhone
16 Pro OLED HI#R. iPhone 16 RINTXITFSETHXFRHT, HE4FNE, BFE2XE
MHLE ( ZE@BHLEAD Plus ) 0 2 XE AL (Pro A1 Pro Max ). =2 RSRMHFE N
FhZEBYAY OLED, LG Display $7EHE Pro RIIP{IZM 2 #EERY OLED . RARATUTIE
79 iPhone 16 B BERIRM 2 Fh2RBIAY OLED. Samsung Display 1 LG Display #£ Pro
Ry 2 B IEE RS

3) WKk

LGD. #ATHEH W4 OLED ER/E K. LG Display SiEE . LIG Nexone —#2&i017T
LibETE 28 HZE 30 HEEEIREZRETH “WHRBEERS (AX), FBRTS5®INX
TR RZL HE—E A9 A2 OLED MM . 30 FTRIHAEEEHRIERR OLED Mk, EERFHI 27
3N OLED M. LG Display &, SE1E OLED E#RAELL, $HLEMA OLED mikigsa 7
HIBMRMmE L, BEEmkE, IRSEHTEEMZE . i, BEYE OLED IhEER

BRI A2 BN AR EFINAS, HESESNRRESS (LCD) 8, BF
LUBIS R E SR IES SR A& . M MErFAAE (Collins Aerospace ) FIMA AR
Z=EF /8 ( Panasonic Avionics Corporation ) £ E#H T FT—RESHREH, A
MAYA, ZEHRBMEKR CMOAPnie iRt AT EMER FENEZWHIRESE—P 2
—HERBRA RS, MAYAEHRZDZ 45 IEITME 4K OLED BRFE, ERRATFR,
BA ‘BRRETIAARBNNRE. ERMNFEENMAEMERR". BA, ZEHE
BEZHEA, eABRK. TESHFERNENEM IR ES SRV ETTRE,

36: LGD K#LF OLED &

BREIR: WitsView BEBRARS . RRIESHRET
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E5 ARIBEFHREN, BEER Micro OLED B. SE2EIFH LN T &5 AR BEE S Air
2s, M 2698 75, F 5 B 31 HERXAE., AETSHE, F3 Ar 2s BHTEZEHRD
BirdBath J¢3 | 12 RHEM FAKINFE Micro OLED B&, B 3840+1080 £9¥#=, 600nits
ANIESE, 100,000:1 SXILUE, 108% sRGB &falsl, Gamma2.2 B, 1670 FEEE
REMS, BRESIKETET ZREAL MEBEBIAERN AR BE .

2B OLED, iPhone SE RIMIBTIE LIk, BIMNERIE, FAITE 2022 £ 3 BIDHEHE
=B iPhone SEfE, ERMPEWX—FREHTEH, MIHEBRFHELEEEREFNSE
|7_EHJCiPhone SE, BPiPhone SE 4, AFiIAF iPhone SE 4 iR EREI T UIKIESBE X

R, EUTFIRAERR iPhone 14, B LEESEHEFRK, BFEK OLED BExE, FBE
LCD BExR, BEERIYEEAHLE—KN 47 ZIIEE 6.1 1T, ARREAKN OLED B
BERTIEZE 6.1 IG5, iPhone SE 4 BIMETUTASXIBIEK, KIERERBRARK
AMTIEHE X,

FEREHEERBEEH . SRR +LED B, BRER, ERRREEREXRAT “TH
WREE+LED [F2” Migit, BEE=ZEEB=E%K. BEEM. MUNRSS5XREERE S,
iZ%éE%EAT_ﬂJL?%Et BEFE— NEERE. —NMEERE, DAR—PLL LED 4T
B FENE=RERE. TERSEUSIBRRSERFNEENES, ATISER.
YUE 4L K2 11 Ea:ﬂ’bcﬁm’ﬁ B ERSE D PHERR, ARVLRREIUNSR,
HOaUERRFEESHENSEHTRAXRER, HEERSEESE., F=REREELL LED
FE B REARE, RUEERNIRENIER N6, 9=F EIRIE N B = T AN & 5 Ik
B3l
37. BHEERE

BRSRIR: 1755 Display ARS . K KIES HARET
2. W IR ERER

2.1. EREFVEE R E HIRBIRER

HREFINPEEAEETHREEAKEE 21 F£KF, FUEERLEEE., 2021 £
OPPO. Vivo FELZ 2] BF&EHH, ZFFNBGELEAREBEEESIEK, 2021/02 £
BH&EEIFS, 2021 Q2 BIRKE, SLREFNEARFKE ﬂ&ﬁiﬁ%ﬂcTEﬁ;rﬁfpmﬂ:
Fos/lm, 2021Q3/Q4 FHIAEIE, 2022 JBKAIRE N EEFERERFETIT, 2023/02
thiﬂﬂ MR, 2023/06 FECIEEREEIE, 7/8/9 ELE=/F RLIG®EBIT 35%, T E[E
Bﬁ*;% 2021 £ 12 BESREREGLBAFEHND, &in (32M LA L) BE&LEAR
RERFESIEK, 2021/11 SIRBHBERH EHE, BIBREIX 75%, 22 FRTHEE
FKER . T EER. FHAFEMAEESZ N, HERESBATEER, SintEEK

BB WIHRIEX Z RS

BIREMR SRR 32
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38: HEAFFHRLAEHRE

EEARE, 2023 BiHEREREER, 2023/02 ﬂtlzi EIREEE, 7/8/9 BEHEKE
ZREA 2021 FIKFE, 2024 FHELEGF, 2024/01 HERERAH BT HIRE Ko

39: FEPEFFNEGEEAREIRE
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20,000 -40% T T R N =T
FRA gt gl
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ERGEcanadaass ) )
SRR R — FUERARAHSE (T
NOEE
m— S E (FH) IRELEET) —@— [ELEHESE —8— Ly s
BRRIR: BFENFRIAE, KNIESHRAT BRERIR: BEAFNEINE, KXIESH R

8 40. ERRIRBIRMRERETHSRE

| 41. ERARRIBSORBISER EHRE

60,000 120% 14,000 140:A,
50,000 100% 12,000 120%
’ 80% 10,000 80%
40,000 jg; 8,000 205
o %
30,000 l 20% 6,000 » é%
0 0% 4,000 250%
0, -40%
20,000 —ZOQA 2,000 I I I -60%
10,000 £ 'ggé 0 -80%
0 0% reEs-sTTxTE LS ETE
11 o O 111 1 T fagdapddaedsygy
-~ o Te) N~ () -~ -~ o [Te) N~ () ~ -~ o o o o o N o o o o o N o
FEEEEFEEAERE 8
S8 8883888888 &S — ELGRBNEENERE (TE)
N N N N N O N « N N N O N _
N N IRELEERN
RS SUIAHESE (T ) AT —8— FELASE) —&—[LtaEs)
BRERR: ERRHEATINE .. KXIESH RFr BRERIR: ERRHERENE .. KXIESH RFr

2.2. FEAERRITMEIRER

TR, SRFNERERDBERFS WESR, KRinHZEEN LCD EBREFHNREEE,
=G OLED EREHE BRI, a-Si LCD: BEREIEEEFH a-Si LCD EIRFERFRBE
Wi, BAMEMATENENMRZES, EETFEIMENN SRAEDEK, 5 B a-Si
LCD M IBIBIRIFRRE . LTPS LCD: FEEFHXT LTPS LCD BImER{B ST IIRZE, 5 BD,
84> LTPS LCD M BMIEEE T, ROLED: NItE OLED HEEFHERMNIBRIFRE

FOLED: ZimfkEXS FOLED EIRAIBER TR R, EMA OLED Eik/ HondhF &R

=/K¥, FOLED ERIMEELE DM — i Lk EE i 452,

AR, BE a-Si LCD FEENABTRF, ERAENSTERFMEINEZES, Bt
WBINEHREE, LTPS LCD 5HE, MMM BHERE, BB RASANSE, fi
FF a-Si LCD #1% Oxide LCD KITHIAENL, BINFAINS, MEEM BINERFRET.

2% 2: 2024 £E 5 H Smartphone&Tablet Bt

Size Resolution Remark Range Mar 24 Apr 24.(L Mar.VS Change($)
) Feb.
Smartph  6.52" 1600 x 720 a-Si cell Typical  $1.7 $1.7 0 —
one 6.56" 1612 X 720 V-Notch a-Si Typical  $7.8 $7.8 0 —
LCM in-cell
6.72" 2400 % 1080 HIAALTPSin-  Typical $11.6 $11.3 -03
cell
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6.67" 2400 % 1080 HIAAROLED  Typical $16.8 $16.8 0 —
6.67" 2400 % 1080 HIAA FOLED Typical  $22.0 $22.0 0 —

2.5D
Tablet 10.1" 1280 % 800 a-SiLCM IPS  Typical ~ $19.1 $19.1 N

11.0' 2560 X 1600 LTPSLCM IPS  Typical ~ $40.5 $40.5

BRRR: BHEEAARS, RXIESHR M

IT @HRMNHE: Monitor EIHRSHE, RIEHEEBEIE, Mit 5 B oc MRMM&SKkIE/I\IE
82, LCM ARMEHKIES LB BFE. RIBEFEE9EEE, 21.5"FHD, 58 Open cell B
HRANIEIRLT L 3K 0.6$, LCM M8 FRIT Lk 0.5%; 23.8"FHD, 5 B Open cell EHRNMEIRLT
£k 065, LCM M8 FRIT_ERK 0.5$; 27"FHD, 5 B Open cell EHRIN&IRIT L7k 0.6$,
LCM M & TRt L3k 0.5%; ER Gaming model EMHRINIE TRt _EFK 0.8~1$. Notebook [
WAHE, RIS SOEE, it 5 B TN ERNENEEER, 7 16:9 MIBERN I
FERE, SN ERNEDERTE . RBEEHSES8HE, KKk HD TN: 5 BER TN
LCM MFRLt Edk 0.18; IPS FHD&FHD+7 &, 5 B 16:9 FRMEEIRMIZFRIFRE,
BB 16:10 EM/IME TR 0.23,

TV @BiRNE: BH, £ LcD TV BRI EFENTZRMBEABES H, XETE
RUKEEFREREBY ARRETRST, MERT AR/ FE KK . 23K
LcD TV ER BB HREAENQERFEN “BAFE, SEK" RS, RIS
B, TV ERSE, 32", FRIFELEFREBHNMESE, 5 BNBET. 507, HiR
RSB EIE, 5 BFBIIMIEKEIR. 557, SRFKREBAEE, 5 BIINKIEKE
E1x%. KARI5E, HNEHERS, 5 B9 Lk 2%€£,

% 3: 2024 £F 5 B ITERINGE

application Size Resolution OC/LCM Spec(IT) Apr'24 May'24(L) Apr. VS Mar. Change
Monitor 21.5 1920x1080 Module TN 33.6 34.1 0.5 AN
! 1920x1080 Module IPS 41.0 41.5 0.5 A
23.8"  1920x1080 Open Cell IPS 28.4 29.0 0.6 A
23.8 1920x1080 Open Cell VA 27.7 28.3 0.6 A
23.8
27" 1920x1080 Module IPS 50.7 51.2 0.5 A
notebook 14.0 1366x768 Module N 26.2 26.3 0.1 A
14.0"  1920x1080 Module Value-added 46.3 46.3 0.0
IPS
14.0"  1920x1080 Module Entry-level IPS  38.2 38.2 0.0
15.6"  1920x1080 Module Entry-level IPS ~ 38.0 38.0 0.0

BEE, BESEANS, KR WA
% 4; 2024£E 5B TVERMNE

Size Resolution OC/LCM Range Apr'24 May'24(L) Apr. VS Mar. Change
High 38.0 38.0 0.0
32 1366%768 oC Typical 37.0 37.0 0.0
Low 36.0 36.0 0.0
High 113.0 113.0 0.0
50" 3840x%21600 ocC Typical 108.0 108.0 0.0
Low 105.0 105.0 0.0
High 137.0 137.0 0.0
55" 3840%2160 oC Typical 134.0 135.0 10 7
Low 130.0 131.0 10 7
High 186.0 187.0 10 7
65" 3840x2160 oC Typical 182.0 184.0 20 A
Low 176.0 178.0 20 A
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High 247.0 248.0 0 A
75 38402160 oc Typical 244.0 246.0 20 A
Low 239.0 241.0 20 A

BRRR: HEEAARS, RXIESHRAR

3. 28 (7/22~7/26) HBREF{TIHE DI

7 B 26 HRABFTIIEEN 3,332.05, &FE (7/22~7/26 ) IS 5.4%, 7 B 26 BHiP
R 300 FEEL A 3,400.29, AR (7/22~7/26) BB 3.0, BBFTWEAMMAE, 7 B
26 HEE BEEFFIHZEERA 44,65, 7 B 26 HiFR 300 H&ER N 12.77,

42; TR FTEEATAR 300 5EILL

6,300— —6,300
5,600 15,600
4,900 14,900
4,200 14,200
3,500—4 13,500
2,800 12,800
2,100 12,100
1,400 T T T T T T T T T T T T T T T T T T T T T T T T T r1.400
18-01-02 18-12-31 19-12-31 20-12-31 21-12-31 22-12-31 23-12-31 24-07-26
— EHTIERETF  — R0

BRISKIR: wind, RRIESHZAT

7 B 26 BEREBRET T T8 #08 40,589.34, ASE (7/22~7/26 ) #KkIEAH 0.4%, 7 B 26
B4NEmA e & F85Ch 17,357.88, AE (7/22~7/26) ¥kiEA 3.6%, 7 B 26 BEEIEHN
17,021.31, A& (7/22~7/26 ) BkiEH 3.5%, 7 B 26 BIEERRIEHN 344373, &E
(7/22~7/26) BX1@S 4.6%, 7 B 26 HHREEEINIEE 22,119.73, &AF (7/22~7/26)
BIEA 0.6%, 7 B 26 HRESZBFTIWIIBEN 1,171.95, &F (7/22~7/26) BIEA

1.1%.0
=] 3 A
43 EET TASHSRERNMENA TR SR
= =
48,000 —48,000
42,000 —42,000
36,000+ 36,000
30,000 130,000
24,000+ 24,000
18,000— 18,000
12,000+ 12,000
6,000— 6,000
0 L e I e e e e e e L s s e e B e B L
18-01-02 18-12-31 19-12-31 20-12-31 21-12-31 22-12-31 23-12-31 24-07-26
— EEERERTVEES  — SERInARSAiE

BESRIR: Wind, KXIESHFFT
44 EHEHSEARFIRERL
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35,000+ —35,000
30,000+ 30,000
25,000 25,000
20,000+ —20,000
15,000+ —15,000
10,000+ —10,000
5,000+ 5,000
o T T T T T T T T T T T T T T T T T T T 0
18-01-02 18-12-31 19-12-31 20-12-31 21-12-31 22-12-31 23-12-31 24-07-26
— I —— [EERHRE
BRSKIR: Wind, RKIESHFET
=] £ 7= =
45: FESEIMUBEFHESZE BRI
= =
28,000— —28,000
24,000~ —24,000
20,000 20,000
16,000~ 16,000
12,000 12,000
8,000 1-8,000
4,000 4,000
0+ — — — —— — — 0
18-01-02 18-12-31 19-12-31 20-12-31 21-12-31 22-12-31 23-12-31 24-07-26
—_— EEE  —— FESEETIE

BRSRIR: Wind, RKIESHZRFT

KRB (7/22~7/26) HBRBEFTERBEERE . ~F (7/22~7/26 ) EiiE
2.47%, FEIHBBIARIEETRE 3.73%, IRIELGIE T EL 2.42%, F/RISE TR 3.16%, BT

BREFITAABET X 4.38%,
x 5. AF (7/22~7/26) BEBFTIESTERENL

V=P
=72 N |

IRET X

7 B K AR

iH B B F TR RT BRER 1%

Bl iRIEEL -3.73%
LIF&E1EE -2.47%
RSB IEE -2.42%

R/ IVRIEEL -3.16%

BEeA -2.53%
BRLTIdER EEER T -4.38%

-0.65%
-1.91%
-1.96%
-1.22%
-1.85%

BRIRIR: wind, KXIEEHFEr
a6: XA (7/22~7/26) A BEHTUATENLL
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2.00%

1.00%

0.00% l -
-1.00% |
-2.00
-3.00

-4.00%

-5.00%

ES- S

12

EppET B
N EA
w el
PREEt
A
=
FESr .
7 7 .
R
4R
o
17—
— e
Tibdb.
e
Bt
heRE
[
[
— EE
T
ok
— Eznae
— Eotm
_
[ = == R =

-6.00%

-7.00%

BRISKIR: wind, RRIESHHZAT

HFRIAESTIVETESE THES, HibB F AR XE /BB T/ /B F/BFY
B0 2SR A Bk IS S B -3.14%/- 3.97%/- 4.38%/- 4.63%/- 5.42%/- 5.90%/- 6 .65%

47 A (7/22~7/26 ) EBEF SRR

0.00%
-1.00% '
2.00%
3.00%
3.14%
4.00%

-3.97%

-5.00% 438% 4630

—
(u]

-5.90%
-7.00% -6.65%
BHRIE: wind, RRIEHHFAR

A (7/22~7/26 ) B BRBFRREKIERT 10 BN RER/ MR/ REBEF/ LEkR
/AR E YR X in T/ &L Rl B8R/ $T§7k

KA (7/22~7/26 ) HEREBFHRKIEE] 10 B9MNRA . BHARNS/H @B/ mNE/ST =
/ISR /o] || R /A SRR /AR 5 ae/# W F/+ST IR TTo

= 6: B (7/22~7/26) HEEFIEKEIERTHANR

6.00% 5.42%

BKIERT 10 ki (%) BIERT 10 g (%)
FEARIEE 11.09 RS (8.54)
BB 7.72 GITIES (8.68)

mmE 6.78 KRBT (8.86)
ST 3=, 3.60 LiERHR (8.89)
PETERRAD 3.06 FeaARHY (9.00)

EllESEs3 2.77 Eapyvizzh (9.49)
TR 2.61 MimRlY (9.88)
IniEEae 2.04 ZiLR (10.39)
T 0.24 {ELZ57N (10.45)
+ST BT 0.00 FEERAN (11.53)

BRSEE: wind, RXUEHHZFT

4. KE (7/22~7/26) EBEAT NS

[ ERER ]| ENEEFSFITERRFENRARWL 7 ZEAE, 0 ERXY, 0 BHFNNE
REWEL T (KRTLEEE 2024 FEFRITHGONE), BELBBIRSITITESFR (55
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HEBEAK) AAT) 2024 EEFHITHINE ., NEFHITERN 55 Ao, BIEERHITER
4350 F7o (S5 EHBENN 14.47% ) ORI 22 11.50 Bt (S_EHAE N 15.00% ).

[ EXEBRE] F2024F 4B 12 BEFNE+ —BEESHEIVASINK 2024 F£5 87 H

B 2023 FERFAS, BEAEBNEXRREEBEBRADEEXATRETESIA
™ 233,000 ATtHIER. TH, AESRITESHEIIIIMERER, AATLEFAE
BN EYEERT RIEE ARFURMHXTIMER, IBREUE 5000 Ht. 8E 2024 F£5 B 31
H, ARRERFATBERFEESSEN 233,000 A7t. ABRERFATITIMERE
REUA 54,221.71 57T, SRESRA—HEHEITREELE /9 15.64%.

[ XKBBG ] RERERFAEDWART RS QB EBNERREVSOGE, BEA
B W SRERZFRIEEINFE LRFAEIARD 700 HHstFEEMIINHEE;
—XZ AFAENES ANMETBART 10000 AsEFEREMINHEE” BAEE “A
SEXZREESMNFE ERAEBIART 2,000 ATk FHEE MM EE; 5
AFFENESEANETREART 20,000 AT EFEEMINTEIM . H—LHEAT R
ERFRIAMNBRABLENMUSEENOLGHEE, REMERRYR, #—LEIN
BFIPEREFE ERXEM R m MR BIXE o

[ KRBEF] NETFIRHRBERREE. LIREFHANLRFELREMIFEARAQTHES R

PR T RIPE AW B R A FEE . AR RIFFELR EIWEL 12,900,000 B, SHEMFEF
B89 33.33%, AABISRRAEY 5.55%; AURBZD *MFEERIFEL 3,500,000 B, & EFTRRR
BH9 9.04%, HATDIRAR 1.51%, BZE 2024 £ 7 B 26 H, EXRRERE—HITHA
RITRIPEE 69,247,500 B2, GHATHFREER60.92%, S RS RARY 29.79%.,

[AZ#*] BUEESES. KEREHFETET 2024 F 11 B 26 HEH, HEHIFTNE.
BE. RERRE, RATRERATESS. BFREIRE . 22ERITAREIN,
SWEESERS (AHELHRHE) AABDELREFSRINRES; BHETHIE (B
PERMH) AARELEESERRIAKRES.

[ ®RIEN | MRS EEERSFERANE, PEUSHA, BEADEFLENHER
HEESHNEE, AFAREEHERAFZNBEELSKRENB EEHRHTHRIRET, FHEFE
i$ 155,000 ETHR BEEZE ( BEEERS. RITWEINEM K. RITEFFISN
MIBITFEBENSHE ) ERNNRRIEE . ZRSNRERTFEATEE W SHEXN
H7FRE, MRRDESHYREESSFINESZ AR 12 N8, FEFHERIE
ERERELLTP ., AREATFRTARTZLERK 567,524,112 &, RITNEAETRART
622 7o, BREBRELDEN 352999997664 To; HBRATERAGHNEERSEFMAN
3,514,587,002.73 7o

[ RIBEEF ]| NEA 2024 FHXFERBIWERIR, AT 2024 FLFFELIME MWK AN
273.86 1Z7T, % 2023 FE E¥ M 268.66 {ZTTRILLIGE 1.94%, AE) 2024 F L YEFLH
EAE 8.30 127, K 2023 FLHER 8.54 {Z7TE)> 2.84%; SEMAESER 8.41 27T,
% 2023 T ¥R 8.63 1ZTTRE> 2.45%; SLHAREF EHABRKREKEFE 7.84 27T,
12 2023 FEHFRY 767 1ZTTIBIK 2.23%, NE) 2024 FEHFHEHRP . SEER. H
REBARVSZERZDEAN 2000 27T, B8 2023 FE¥FHIEZER 16.00 {ZTcEEE K
4.00 1275, EECIE 25.00%, AT 2024 F LEFFHBF EHATRENBRIEFLELER
=mAYSEF)ER 6.02 1278, & 2023 F EFFR 6.94 {ZrwEELED> 092 27T, BEECRED
13.26%; AHIELEMIRF|EEA 1.83 27T, & 2023 FEFFM 0.73 {ZTRELE N
1.10127T,

5. K& e

HEBFERIRAE. RN HDERRITE . thEBUA R, HEBFIES
BRBEA BEoH

HEEFRERAIRTAANE . FUlEEE FERSERK . ERTHEREF T TSEEE
FREEHE B EERAIND
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Fre e N EAR RIS o FNHTF melFH TR, BRI~ REeIFNES
FALEHHFRNERSE mit 52 RN
R BUAPRXE . HEBEF A SA T RN ERE £ REt, FHRREE
IRPRSEMHERSE R ENEHER BERIN .

HEE TSNS ME R B MUK . AHERRE 28 BT 7 AL 5EE pl ANF 7 BER &
HNERSHE AT B EEEAIXES .
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oHTImAEA

RAMREZLHTIDELSR: ROIEGTEIBERIMNSEFIOESHREETHIERSESRNT TR, NMREMFRIRN
FrEM RS R R T BANHRIGESIRITARNNATE. BIFAERMOEAMLFES, 75, BEFASHFREF
R EZ N M B B EEE R .

—RE A

BRIERBEAE, MREFIMEMHERISERNIESROBRATE ( SRFEIEERIFIRNEBSHRI SRS T ) REKH
B (LAITFHEIR “RRIEE" )o RERKIESFABEEN, FMEUEATHHEN. RERESFARERERFEESH9M
B AR, MEAREPERINER. REFRIRIFCHARKIESHIER. RSITRRIFC,

FREZNERN, RUFHNINZFER, RKESFEWHE AR RREMREARRIESNER . SMREPIOE2IERIET
HAVAANTENERTFEN, EXRNIEBSNXEEEREBIERSEEMEEIRIE. MEEFHES. ERFHRMtERS
%, FHIRFHAIES ZRMHNTAEMBBEREN . ZEER. BEUHFRERIFRENAREARNEMIGEEN. MERKRL
REEFER, AR TERIMEIANDPAEE . ERNSNARETHOEBMNERH IR, FANRNEESE
FIRRER. MBRKRAHSERK, CERFER. Bk, US. RESHTEESOERNEN. IHMKIESEERANREAMENR
B—tIER, RNIESR/SEXEARIRIBEEERESE.

FREFHEN. HERFTUCOARREHEBNMAFIMT . ZEEW. IHMERAULT BB TR EN . FERERN
IARAER HERMATURFER . AR, RNIEBSTRSAHSAREMHEL . IFERMUA—SHHARES .
KNIESHIHEAR . ZBARUREMEWATAIRRKMKERARRIRIINE. RBARNSHTSEMALSBERARS AR
ERNEENA—HIIHIZFCH/SRBZUR . KNIEF2EBLENREN iR EMERNERITERINS . RXIESH
BEEEER). BEBILUREMRRSER TR B S REPAIE N SE A —HAHRERRK

1B EA

EXFETFTNBERT, RNIESTRESISEARETRRABMATINESHHTRS, BARAXEARRESFEIRMHR
BIRIT. USMEAMER RSESTEMRS. B, REENISEBIIRNIESR/SEEXARTEFEZMARENRE
MHERIEEFTIPR, REEBFDHIRENNREIEMRENE—SEKIE.

BEITFHRFA
251 i 88 R LS
SYN FRERRZMN B XIS 20%LA £
i s ERESABN 6 ABK, HEYEERR 15 FREARZ N AENT WL ZE 10%-20%
e % 300 SEHEORKEXIR =t FRHRRG AT HEE - 10%- 106
S FREARZ N ARRT WL ES - 10%LA T
i NG o] FREATAAEERKIE 5%l
SRR BiRSHER 6 THA, HEMEEF it FRERT AL HS SRR - 5%- 5
R 300 SREAEIBRERI 5F A TR AL SRR - S T
KR UESHHFE
b= ism Lt wII
ItEHARXKEREEFRFLD SEEBAMEZXENK LEmITOXINEERR Y HtEHE X & EE 5033 5
BEE11E B 3 SEENERAE Eahlb 6 SE4E FErpl 711
HR4%. 100088 AR 23 B 2301 /& HR%%. 200086 HBZ%: 518000
HBFE: research@tfzg.com HB4%: 570102 FEIE: (8621)-65055515 FBiE: (86755)-23915663
EBiE. (0898)-65365390 fEH.: (8621)-61069806 fEH. (86755)-82571995

MBFE: research@tfzg.com BB#E: research@tfzg.com MBFE: research@tfzg.com
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