7 Atk LAy, SRS 400 s

—— 7 AAnleahaAsch

B

202447 H 29 H

6 H CPIkE+0.2%, WAk k3%, 6 A3E CPI R +0.2%, %5t
S5ANAR T, HFEfIFEE-2.1%, &5 FEAREL+18.1%; CPI KL
-0.2%, HHEHITIAL-0.6%, SAFHERIRIET11.4%, 6 A FRE R ™ it
4% 181.85 {70, HMOEH 86.71 14T, MBWE 95.14 1% 7T (FH
kb-29%) o

7 AR 19 /kg, BAIRE N BF R, REEEMIN, 7 AENELL
| T, 7 H 26 HHM 19.18 yi/kg, % 6 HAK Lk 8.5%; 7 H 26 H H% H 7%,
AN AT 3 75258 43 91 B4 M) 459.35 J0/3k. 374.82 J0/3k. 24Q2 K IR E GE BB 17
M B 4038 T3k, FEINL+1.15%, FEFLE-6.01%. FITIAVAEIRE Q3
FE A BUAE L8 3 [E TR A% Ry B2 ZF BUBLRZ A, R A R gh S Rl bk Ak
BATIH AT FR T AR RN, BB A NI 21, 1T B A 5P F BB i .
WO AR PTG R SR A . BE AR A N B, (B S B

HI FOS#ARE R 71 HE, 7 Hipr i 47, 24H1 HRER 71.03 T &,
HeptO A 41%, E~EEEE 59%, 6 A 30 HE~S KRS FER 2139
HE, e EMXE, Y- aERaE, RI\BEWmIN, 7 ALRMAGYE
gt B47, BAWIM 2.3 /0 k= 7 A 26 HIY 3.6 7T/, AT L >
REVA R (AL OGRS 2 18 2 R O, 2 AT AR A (B AL T 175 58 M A IK AL
XA, AIAR B SCE

7 AN IREE IS I E 300, 7 AWE 26 HARMBUGATER N 2.67%,
FEIF T 300 Rk 1.51%, F-47dkr, k., ROk B0 AT, 290N
-1.14%, -2.00%, TishEE (-8.29%) RIME/G.

PV BEREM N YA R, EBARMNENELAREERFETL
MEDE RS, SREF BT CHN TN K ZEERE X EE, 25
SRR P JE 0 TR ) T DA R RS AT R B A TR A L, B ROOR T R T R AR
L R¥F. BREERIIIIIE S, AIGERIERG . BIRRS. REEY. ¥
kg SN A AR, BHERE S RO, FEMRE LITATEE,
RIS o S0 AR TE SR A B R I R, RS TR e Sk iR AR AT (RIS
KIS E F G L, BT B E, BT L T B
TR, AR R

PR B ¢ & & AR A IR TN RS, Sl 9 XURR, R R A% 5 80
D, BCRARRS,  EAROCE [ X S5

BLHE

L EIIENR |4
fEt7 HERFIPR
Srii

WA

@: 021-68597609
><: xiezhiyou_yj@chinastock.com.cn
SIHTIMEOgmIG: S0130519020001

>4: lusiyuan_yj @chinastock.com.cn
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I LHGES RN, TR S R

3. CHRIAEZ L] AT ks &R o _Aopaii_Q2
B e EL, RO LS

4. URAAQEEZ ] fTlkahs e Aotk 4
ISR S, RERERMLEDS

R RREH | A (% ® (ITM) | i (127

R BREH | AR 00 | WEE T | W0 e pusee pio o
002311.SZ lisPNe il “©.35 22.66 V2SNS SESEEIAME, EIEE
002714.57 G -1.28 -43.21 2,352.29 ‘ o }

- 6. URRALBE (] (BSR4

300761.SZ SLAEBLY 3.80 579.76 194.50 IS I, R R T
301498.57 AEE YY) -17.94 35.77 176.02
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— ViR R, A BT

(—) 6 H CPIJE+0.2%, FEPIGHE ikt

2024 %F 6 A, F&E CPI [ EL+0.2%,

HESE 5 NHFEIE, HfaRTiFEL-2.1%, 85T %

WA EE+18.1%, MINEERE, 6 H CPT A EL-0.2%, H i & WA EE-0.6%, B i B WAL +11.4%,
2024 £ 6 A, FEL ™ B OSHA 181.85 ¢ t, [MEL-14.35%, HITHRHN 86.71 143
JC, [AEE+10.18%, P BWiE 95.14 {270, M EL-28.80%. 2024 4 1-6 A, FHZEKL™MmEHHD
BN 1095.43 {23E0T, [AEE-11.69%, RiTFH OEH N 484.88 123£70, FHI+1.62%, R G E
610.55 1278, [EE-20.01%.,

KI1: 2024 4F 6 Ak CPIFILEE+0.2%

KE2: 2024 4 6 AFE CPI ¥ EE-0.2%

——CPL:Y AL (%)
CPLIEA: Y AL (%, k)

CPLEM: Y AR (%)

—— CPLIfLE (%) CPL&M:IREE (%)

CPLAHM: IR (%, A%

25 150 6 30
20 4 20
100
15 24 /; 10
A I A MNAL AN N/
50 0 \A/« \ NN A SAAVAPN L
1
0 V7 w 7
-2
> 0 10
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BE 5555888858585 58588888¢% graxasaacoeodddaNINIARand
-10 -100 S5EE8888555858588858885885¢s5¢%5
VRSN EZRGHR, RIS RO ERGIR, R
K3: 2024 4F 1-6 A FRELR ™ 5 E - HET40H 1095.43 122670, FIEH-11.69%
I B AR B HE MR T Rk ()
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N o~ o~ [aN] (9N N N o~ o~ [aN] [aN] [aN] [aN] N o~ [aN] [aN] [aN] N N o~ (9N} [aN] (9N N N o~ o~ [aN]
VALRIR: X E, PERFTIESTIE b
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(=) A ¥ BaviaiE h, iisnRiEEs st

AT b 3 AL O 5 S R S R OK ok, R RO PR R RO, AR
M INT., AT, - EEFmE M. KM, Mk, BHE Tk, Mg,
BAIGE S, EHERE T TERE R, FRIE R AR KRR

ZAEMRDE W, R A REE R A MR, 19 1 AFE, £ SREERETEA
A LR RE 2P A% 19 4 9 A AR SRR R B MR 2000 KA 1913 773k, MG TR LI #e .
BE&E 8 A MR 2, 21 & 7 AJFth, REEREEERRL T AAMENEYE, HEE 224 5
AR, 244 6 AK, REGREAEFEN 4038 73k, FHLE+1.1%, FL-6.0%, #7500, 1
BERENEZHIE, 2101-3, HEMMER 36.33 si/kg, FELE 12.42 Ji/kg, 21 B+ —®BMAZE,
AR R R, R R 18.75 Tt /kg, WifE BTG R 22 48 3 H NA). 22 4F 4 H LRk
WNES BT 10 A 26 H, BN 28 t/ke, FHIGEH FEEE 2023 F 7 AN 14.11 o
Jkg, 7 A NHERSEE 8 H 23 HIY 17.28 jt/kg, IRIBL) 22%, MG HRED NMTiEA T X HE,
24Q1 TREH N BEAK BIMALBFHIRA, 4 APCRET = 15 yt/kg A b, A BATHEES, RIEE
RREBBHIE, 245 7 A 24 DML 19.32 st /kg, 8 24 FEY Lk 32.7%.

KRR 53 M7 DR AR G S5 48 FR R B, 2016-2018 3 [E KM 1T L ROE 28 RIT# %, 19-20
FEUNTERAEY, BEBHEAN TR, HRAfmEre g LNelb 2016 45 507
B R AT R 2018 KA, MNAREIK ROE /K%, BH/G 19 IR 1% FEIAL LT %, W& &7
M ROE [MIFF, 20 FXEIM &R, Hank FIAALES G BT 2,

B4 B E 24 4E 1 B 17 MK 14.16 Jo/kg FFRESOIFAATIE, 7 A 24 HENIA 19.32 7t/kg
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FHER PR s A Ot/kg)

2019/4/3
2019/7/3
2019/10/3
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2020/4/3
2020/7/3
2020/10/3
2021/1/3
2021/4/3
2021/7/3
2021/10/3
2022/1/3
2022/4/3
2022/7/3
2022/10/3
2023/1/3
2023/4/3
2023/7/3
2023/10/3
2024/1/3
2024/4/3
2024/7/3

VORRIR: EZRARE, TERFE 505
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K5: 2014Q1-2024Q1 ekt ROE &

TP - ARAGETT L

K6: 20140Q1-2024Q1 LRARPIAMEE B ARG

— RMAEARIRROE/ %
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PRI : Wind, HERAIEFHTEE

El7: 2014Q1-2024Q1 & &3H. AR HE. 1K ROE 1H

VAR : Wind, PERFEFTS

E8: 2014Q1-2024Q1 EE M. shfREE, RS HAREN

—— 78 L ROE/% P IREROE/% ¥R OE/%
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T TDTTFTTTARTDTRD @
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AN AN AN NN AN NN NN AN NN NN NN NN ~N

— FRIEA B B AR %
TP B PRI /%

BN B AR %

30
20 p— f/\
10 \/_/\
PaN
\/
0/\,J AV :
N o~ o~ o~ o N o ~N ~ ~ ~ ~ ~ S
T R T I T I T IT T I T RIS
B A A A A A N AR AR =2
0 FF BN 8OO NN ®O OB AN S <
L= == == = = = = = =~ >~ ] [N}
S O 0o o0 o0 o0 oo o0 oo o oo S
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-20
-30

RN Wind, HESRFIEFHCSE

R1: 2016-2024 FEAMPGEIT I ST Bk & & F75ET L EPS {5

G : Wind, AHERFTIEFDITSE

17k Efy — =R Hf =Z=R IR
2016 0.06 0.14 0.20 0.28
2017 0.07 0.12 0.19 0.17
2018 0.06 -0.002 0.09 0.05
2019 0.05 0.14 0.28 0.41
FMRH 2020 0.10 0.23 0.39 0.44
2021 0.12 0.15 0.09 -0.09
2022 -0.03 -0.002 0.12 0.10
2023 0.02 -0.01 0.002 -0.06

2024 0.02
2016 0.16 0.41 0.57 0.63
2@ 2017 0.07 0.06 0.11 0.08
(2022 4EFF4EH SW H4> 2018 0.05 -0.47 -0.28 -0.13
% AT ) 2019 0.17 0.51 1.27 2.07
2020 0.27 0.52 0.88 0.97

TS5 6 B B3R IE SR B R RN SRR A BR 2 7 S 53 7 A
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2021 0.26 0.29 0.10 -0.07
2022 -0.27 -0.31 -0.04 0.08
2023 -0.17 =034 =0:338 SX
2024 -0.07

BRI Wind, TPERRAIEZHTE

=N 7 kRS R, SRS 400 o

FARPLHAT Y BT 53 R PR P B, 0 F50 RO 7= b B 27 5 7= M e, L R R P M B LA R L
FREME . &= T, MRS AT, RS EEE R A, AR, B, W E Tk,

Hoai, FR LR B SRR T R | TR, RORRETE L EET R R, TR
ERM™ S (EX, KGH) RARGAT, EEFERELFAEEARERE, ZOERKRHERE
SLZEWT, AR TORAS WA, DA K s R (b AR R R T 3 AR AR AR R, R R AR S iR
JE T o AR P R B, R oK R TR RR SRR R HR T, MR T S A 4 1Y R R AR T ROE
AR A, HaltFRER 19 MR E R, 7 TR K G AR IR A 7= B & 20 1
CF 37 MEER KA, 14 MERERRKESMET SMEE; 24 4F 4 AXEAE 27 MEER LXK
mhf 3 AN IR K SR T SRR W AR, 23 MRAESR, ORI 26 R IKIG
BN EXK, KRG EFEEWANE, HPWRERMF LliAF, KR, BEmE, FRFE,
GRS, PR IE B B AR LAk HE R

FEFREENEE T, HERAKTE TR AE, T KBRS, MR, &g
PR BER SR DARCAE PR RCR R, RIE R I A F sk RN, e AR AT R T
FEBEL R, AEPSAT A, &0 ARG AR, DIEA S B 75 1, 7= BE T 9,
17k B TR, AE AT ML PR J2 5 A B TR, 7% B b B TR R A — R TR Ak, MBI S KR T
FIEHAR A, RS, B AR ok 7R G ML BE R G AR R A Mk 19 KO R R

(—) 7 Bt o 19 so/kg, #AIREN &8st

1.Q2 ARREE BRI lE Mg e, 7 A R sl 7

2019 £ 12 AREABEEIT BMRIKE -GS, FREIETHEEEERK., mE 21 4 7 A,
REL BRI 17 R TT B RREL IR L RAT A S, B2 s, FROTIA N RE S B 77 R4 3R B AT 2 1 I IR
M E &M, 214 7 AR 224 4 A, RERVE, RiFRERIERE, REGBESELELEMY
8.5%, 24Q2 K, REEIELAEN 4038 Ik, FEIHIL+1.15%, FEMLE-6.01%, N 3900
JIRIEFEMRARMN 103.5%, & T~ERENgaXx®m, HkT E—ME 4390 73k (22412 A
) K4 8.0% (352 7773k) .

TEAEMARE R TTE, 2021 4 7 RIS FBATE, B 10 AR, ZEFERHT
ME12H 1H (MB&& 18.75 t/kg) |, Mgkt TR FITES R, B 2022 4, fE4 58~k
WE., FREACVHMEE NN ER T, B NBEs FEE 3 A 23 0, BEEHNN 13.06 t/kg. 4
B DORA N kb THesE BT, 10 A 26 HREESNISEIN B &R 28 7t/kg, MLT 3 AKX
MEWE 114, 4%, 5 AR MBS FTE 2347 A 12 HIW 14,11 7T /kg, M EE T RSB E 49.61%.
7HADRAERNMKRIESE 8 H 23 HIW 17.28 jo/kg, WEEHRE T, B 11 AhHEESR 15T
Jkg AR 2UFFLEE G ES (HRLLERIE) . RIEFTAREE, 24 4 7 A DCRAEENIEE
g7, 7 H 26 HIM#EN 19.18 st/kg, # 6 A 28 H L 8.5%.

MEBfAERE, RNFEMFEFEREEKTE, BHRAEERE, W Q3 N BELLE S H T

TS5 6 B B3R IE SR B R RN SRR A BR 2 7 S 53 7 A n
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1R 052 R E R RS, R AR A Sl . MR A R E , BT RE R R
. MSY FHahR il g2, RATINA 2024 FAEBFEEINFE L BT, B H2 MBAT HL #E &,
SRk, BATH AT IR B SRR AL H B A NATW D, AT &R s B i, AR i
RE, MIEREEIWEE, 24H1 B FR 10000 kDL R BEZE B FRBEAL 14.25 Ji/kg, HETF
22 AR A HA-9%, TEVRRHECRMA SR A% T SR, 2412 37 58 A AT AR5 B A B 80k & .
FEYFTEERT, BNEd & RS - ERett, SMRATR NS, =AM EE R
R AT R R O T AR R AT L U RS A VR e A O R A (B A LR E 1

B9: 2024.7.26 HE AR, SNETHEFRTFERNNE 75100 459.35 703k, 374.82 75/3k

m A B E AR m SRR SN

4000
3000
2000
1000 .
0 AV" A N LJ
e o A
Y s L33 T85 S - W N T
X X T DI I s DT 28 8 8 D 58 5 Z FoF
1000 8 2 2 2 2 &2 &N A S S S = & & o & o o a o N 9N
5 8 = B8 5 o 2 8 &8 &g g & N4 28 8 8 Q4 8 8 8 g o &
[aN] N [an] [aN] [@N] ™~N (] ™~N [aN] ™~N (] [aN] (=] ™~N [aN] ™~ (] ~N [aN] [@\] (] ™~ ™~N
[a\N] [9\N] [a\N] [9\N] [9\N] [a\]
-2000
YRR : AT, PERAIE b
E10: 2024.7.25 A& 5E AT EL N 125.03kg, #2 B 1 H EF 4.06%
— = E kg
140
135
130
125
120
115
110
105
100
(S (J ( (S o (S (S (S (S ( ( ($ ($ © (S (S (S (S
,\Q/ \/\"\/ ,,3\‘\/ ,\Q/ \/\‘\/ {,3\‘\/ ,\Q/ \/\r\z ,b\‘\/ ,\Q/ \,\"\/ %\‘\/ ,\Q/ \/\’\/ {,3\‘\/ ,\Q/ \/\r\z (b\‘\/
S R e N R S PN A NS s S
A I S I S A SO ST R S SN G S SN
AR : s 18, HRESRIA s b
722: 2010-2024 FFEAEEHE A A EREE R Caf: ook
R 1H 2 H 3 A 4 A 5H 6 H 7H 8 H 9H 10 A 11 A 12 H
2011 300 352 333 346 403 597 670 620 578 440 320 361
2012 503 367 245 151 130 89 80 86 118 94 92 184

425 R IE SO 9+ TSR3 B3 A ) 0 B,
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2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

281
-31
-78
486
658
304
-23

2,477

2,294

-249
-264

-246

209
-155
-128
539
536
214
76
2,748
1,632
-438
-322
-110

7 -107 78 17 48 140 162 134 134 130
241 -301 -107 -65 -36 88 89 19 7 -32
-152 -53 58 155 358 454 423 344 289 351
578 688 779 780 676 758 678 470 513 565
426 392 254 160 187 238 262 214 218 286
-176 279 -318 -140 -35 139 205 162 112 103
171 321 337 438 599 1,005 1,623 2,485 2,615 = 2,293

2,587 2,269 1,754 2,027 2,575 2,591 2,345 1,694 1,638 2,072

1,323 762 258 =275 =179 -291 =559 -480 82 42
-524 -279 -201 -116 500 485 728 1099 853 246
-238 =3/ -327 =321 SIS 23 =35 -154 288 -247
-146 -36 31 353 405

PORIRI: Wind, HHESGTIEFIGE

2. FMBHE, B A SOR R R R R

FEEE R LABOT A E, 2007 4 HAE 500 SkCATN M FRTE 7 LEIA 78.2%, = 2017 %45
W N 45%, HEAEMBICREEIE S 33pct, ZHEBUR, MBI AR BEER SR E, U
FRUE P AN RO RS, 1 RTUIRIE P R s B AR IR R B T N2 AR E LT, SR
MBS Y K, ST MM, FILED ERER, FE AR R & OESE &

XA 3 AR FR AT W ML R R FEOR B, AF HL MR RL(0 AR 8 PR 2 T (1 — 4 b (1980-1999
M), SRR B R R N, 1997 4E AR F A 1000 3k A B FRTE 7 S ELIK 71% CH 390 N &35 98%) 6
M2, FRE AR MBI ERIEERARET =R (2D 20pet) o 16-17 4F 52 AR BUR 0,
figE PR IR M EBURE AR, HERFEEET . 18 4 8 AJFMRERE EE, MONHUT IR
BHEX—EZE, BATINA, TR YR A AR 5 i s T [ A A2 B I 42 T

Har, REEREFRETLSHEFH, RSN IRE R, BEE 8RR IR 1R KR
FEIE A N AES 3, K RHEIS TR, 2017 4, LW A R H R R &1 3839 77 3k,
W% 5.57%, FEWIIE T I T R BHEMHLS, G55 2019 FEMERE, 20 7748 k5 7758 1 k52
BRAEY 9. 2021 4F EHidE &G HREY) 9789 ik, TG % 14.58%, bk TR G LA KR 12
Tty BEE LHE RN NS, 22 4 Ed A AT S RIK 18.88%, ETFW ., 23 M LR HR

Wi 1.46 {23k, 17 G FIRFE 20.11%, AR R 91, 2017-2023 4F R E 25100 723.74 77 3k,
1101.2 /5 3k, 1025.33 j7 3k, 1811.5 73k, 4026.4 Ji3k, 6120.1 /5 3k, 6381.6 53k, [EHHIH
+132.42%, +52.15%. -6.89%. +76.67%. +122.27%. +52%. +4.27%; FF 2019 EZIHEF
WA, b T R R A2 B A

AR FRTAAT L R A CRATA, BT AT RHE, ERE AT AR, AR R S
ER. EXNEEA, FREFRDSREA, LR ES G S K5 KN R KA,

K3 W FRIA AR AT

As RS R 5 3k

vz Ak FR
2019A 2020A 2021A 2022A 2023A
002714 WU e fry 1025 1811.5 4026.4 6120 6381.6
300498 I By 1852 954.55 1321.7 1791 2626.22
002100 KREEY 84 134.49 161 203 281.58

TS5 6 B B3R IE SR B R RN SRR A BR 2 7 S 53 7 A
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002567 PN 83.9 102.5 154.2 216 371.26
603477 EERIK - 21.3 87.1 153.01 267.37
000876 Wi 355 829.25 997.8 1461 1768.24
002385 e |1 164.18 185.28 251.15 443.12 604.87
002124 ST KFh 243.9 307.8 428 442.15 711.99
603363 *ST ik 66 134.6 324.6 519 585.9

002157 IEFRMEL 578 955.95 1492.7 845 547.85

BRIRIR: S RAINE, P EERE T 5

Fd: IR\ I A

LI i EE ) NI AN RES HTENE B A R WA SRR
ASEIRIE L NERL % AREIRIE NN B AERESRIE VRO, R AR SR A AT B R AR IR T ML B IURATIE, /e
H, FEENE, FWERE M, ZREM DM R ERERARRR MRS %, HEEZFREAEAHETORHE, AR RES KA
IR, TR W, B REENA KUESREY), FRINGREREIRE, AR R ERE K SRR R 9K, HiRUE
Sz, 15 W B, —BekB, WMEE JEROR. EESHENER, B MEEZEE—EEE, RIS GRHEET SRRy
NRESIH 55, VAL EER HENE BB PR N T, AHE 5 AR R R
BERIRIR: b EHRTIE 50T 75t
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5 A5 B SR 0o B SREJ  3 RA B,
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HRER M
PN G
SEAER A
TeEREY
oty
Rk A
3epy
A
AWty
(i e A7
Ay
BB Ay
ZE By
RFE AR
W~ et
EERISZ N4

002311.SZ
002100.SZ
300761.SZ
301498.S5Z
002891.SZ
600195.SH
603566.SH
688526.SH
600201.SH
300673.SZ
002458.S7Z
002234.SZ
002746.SZ
603609.SH
000998.S7Z
002041.SZ

43.50 1.65 2.38 3.34 27 18 13 4.36 etz
6.60 -1.00 0.50 1.21 9 13 5 0.84 Ejized
23.50 -0.53 1.31 2.49 -40 18 9 1.03 HeFE
44.00 1.07 1.42 1.79 37 31 25 3.97 HetE
18.31 0.79 1.10 1.27 33 17 14 2.52 HeFE
6.41 0.39 0.47 0.60 30 14 11 1.38 HetE
12.16 0.49 0.65 0.83 46 19 15 1.00 HeFE
12.95 0.85 1.04 1.26 24 12 10 2.25 HeFE
6.54 0.25 0.33 0.39 43 20 17 1.95 Ejized
12.25 -0.04 0.48 0.60 -304 26 20 2.24 HeFE
9.02 0.49 0.86 0.93 22 10 10 2.51 Ejized
8.63 =il il 0.86 1.57 ilil 10 5 -1.54 HEFE
5.60 0.26 0.66 0.90 27 8 6 0.15 HEH
6.99 -0.50 0.53 1.08 -17 13 6 -1.55 e
9.60 0.15 0.45 0.59 93 21 16 1.37 HeFE
8.13 0.29 0.39 0.52 46 21 16 0.84 Ejiea

BORIRI: Wind, HHESAIEFTCE

LN 14716 SN 2201

B A SR IH N Y AT AT S I A, B SR R T R OC R E R AT L Y [ A R L
GOFRTVEH NS BB & LEEEREZIRRE, SIJE 5000 & MBI B DA oA 77w
K FIE @B, BACCIE R AN R E . BRWE RGN R, w0 R E &5
(002714.87) . \EKBL (300498.S7) . KEAY (002100.87) . Hix, \EPBHBSENE
—EMXME, FAINZEA FHEEWMMAKFE, GENBE LITIRE, W XEDNBR L EKG
(300761.8Z) . =, XFEFESHEFNERAT L, OFEERELBRER (002311.82) ;
[ BN 2 9 30 1 2 T e L AR DG O R (Bl H R 13 (600195.SHD | 3T (603566.SH)
LWLy (600201.SH) | B4 (688526.SH) %, &G, HPIW Bifftals, BELT 1
TR BRI, FIEAT AR Ptk 561k,

®8: LHAHEE (KREMN 20247 H 26 H)

AW (EPS) PE
2R vz W Z P4
2024E 2025E 2024E 2025E
RS 002311.8Z 43.50 2.38 3.34 18 13 e
B R 600195.SH 43.04 2.92 5.40 15 8 et
SLAERA 300761.8Z 23.50 1.31 2.49 18 9 e
TEERY) 301498.8Z 44.00 1.42 1.79 31 25 Ejiea

BORIRIE: Wind, HHESGAIEFITE

5 A5 B SR 0o B SREJ  3 RA B,
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h. MESER

1. &®BGRERARMBINRE : HESNREBMT M, RERVSEAERR, H
— R L IAT L

2, %%Tf%ﬂ% A 70 BE A Ml T B2 AR N R T SR AR SRS, IS U RE AR, R A
B, EEmALE FRE, A, HERAERLT HINO @I BRI, S RE R, A
R ﬁm%ﬁéﬁﬁﬁﬁﬁw,ﬁﬁiﬁ%%ﬁﬁﬂﬁﬂo

3. ARG RIS RS 0 Tk, N ORISR M RN AR B0 K S IR A TRESE Rk Y
# I BE 3 R B R

\\\

=Sl

l=ﬂ1

4, BORI MRS 2 201 7% 5 008 BOR L Rl e B2 BOR 19 42 10 55 5 0 3 W v £k i A

5. HERRBWPE : ok F RSN R IE R E R AHEZR, AW S BCR™ 51k K
& e 3

25 A5 SRR RIS R L 1,
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K1
Kl 2:
K 3:
&l 4:
& 5:
K 6:
& 7:
&l 8:
& 9:

& 10:
B 11:
K 12:
K 13:
K 14:
K 15:
K 16:
K 17:
= 18:
& 19:
&l 20:
& 21:
K 22:
& 23:
& 24:
& 25:
K 26:
& 27:
& 28:
& 29:
&l 30:
& 31:
& 32:
& 33:
K 34:
& 35:

Pl H ¢
2024 £ 6 HFRE CPL TAIEEF0.200 1.vvieiurieereeeeiee et ettt e ettt etae et e et e e et eae e eataeeeaaeeeaseeeaseeeareeenreeens 3
2024 4F 6 HTRE CPIIREL-0.290 1uvviiiiee ettt ettt e e e ettt e e e e e aaeae e e e e eaataeaeeeessasesaeeeensssseaeeaaans 3
2024 4F 1-6 HFRER ™ SEAHHECHTN 1095.43 {2ET0, FIHE-11.69%.ceviiiiiiiiiiiiiiiiiiiicii i 3
MM E 24 95 1 A 17 BAKA 14.16 Jo/kg JEIFRREGHTFATE, 7 H 24 BHIENIE 19.32 T0/KE covvveeieeeene 4
2014Q1-2024Q1 FMRBIEAFTIE ROE TEII c.vvveeeeereee ettt eeette et e ettt e et eeetae e e eeaeeeeeaaaeeeenreeeens 5
2014Q1-2024Q1 A RBEEAMT S B EFIZEIE I ..ottt et e e re e e eaa e e e eaae e e eaneaeans 5
2014Q1-2024Q1 EEFIH. SR, TR ROE Tl cceiieiieee ettt avae e 5
2014Q1-2024Q1 E&EFIH. NIRME. TRMEEEFRIZRIE DL ..oeeeie e 5
2024.7.26 HEHFE, INGHREFRTEFNE 735009 459.35 TE/3ke 37482 TT/3K cevvvieee et 7
2024.7.25 A I EZ) DY 125.03kg, 2 H 1 H EFF4.06%0 cccviiiiiiieiiiiceeiicciicceeec e 7
2021-2024 4 A B FPIRSAHARBIFTTHTERIEIL (T oottt 10
2001-2024 4F FUPIRGAH ARG RN EIEIL oveeeeeeeeeeee ettt ettt ettt e ere e e eanas 10
17 B FDPIRGAARTFELEIL (TEFZL JEFE) eeeeeeeeee ettt e ettt e e e et ete e e tae e ate e easeeeaseeeanee s 10
2009-2023 A FA I MR R T B oottt et e e e et e e e et rae e e e e earaeeeeaaans 10
17 FEZS PG RBIRIFELEIL (TEFZL JTFE) eeeeree et ettt eete e et e et et e e e e e et ae e e eaae e e e eaaaeeeaens 10
Jlp e R o DR T Y A T 1 i 7 OO RUUSURR TR 10
17 R B IR A R BB IE T oottt ereas 11
YRR S AW I L F e oy By Ly e 1 O € USSR 11
FIPIRGIREELTET I . eeeeeeeee ettt e ettt e e e e ettt e e e e ettt e e e e e e tbbeeeee e abbaaaee e raaaeeeeeannbaaeaeans 11
2024 4 6 H 30 HENYJE M 16.40 TT/kg, BALEIR 1 TT/KE cvvevvvenreeiieieeieceeeeeeee e 12
18 FE A TRIE FE XA AR IZELIEI oottt ettt et et e e eaa e e et e e e e e eaaae e ereeeeaneas 12
BRI e R By L S AW ey = B OO P U PUR RPN 12
24 4E 1 H AR AR B AN LT B ettt aaaa e 13
2015-2023 FETRE HEPIHGIEIEEE I c.vveeeeeee ettt et eaa e et et eeeaae e eareeeaaeeenneeenns 14
202 A T R T B B T I ettt et e e e et e e e et e e e e et aa e e e e e e eatre e e e e eearraeeaeaaans 15
2014Q1-2024Q1 SIERMEA T MBI AE BT oottt e e e e ee e e e e araee e e e e 15
2014Q1-2024Q1 SIERMEATIL ROE ZEBIIHIL 1oeeeeeeiee ettt e e e e e 15
2014Q1-2024Q1 BIPREA T B B IFRIZR BTG coveeeeeee e et 15
24 4F 6 HIREFEHTIAE R BRI EEA200 1oi ittt e et e e et e e et e e e e eaaae e eaaeaeaans 15
2019Q1-2024Q2 EATEHRNHEZERZ T (KD ceeeeieie ettt e et e e e s ee e e s e e sabbeeaeeenans 15
2013-2022 FFREEG], AETRH I EYIHIT T T E e 16
2013-2022 FEFREGRH], JEFRHIIE BT T EBIRTEL oo 16
2003-2022 FFREEFE T TERIBILIEIL oottt e ettt e e e e et ae e e aseeeenneeeaaes 16
RMBGEEE > FATIE PE (TTM, FERTE) DB oot ee ettt 17
AMRBGITR ST TFATAL PB CBEIRTE) MBI oottt ettt eae e ere e eaae e eans 18

15 R IE SRS 0 SR 5 3 R ) B,
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36: 244 7 H ARG 74T AR B ERIEIET I .o ov ettt et e 18
B 37: 244 7 AR KR A BT FL AL e eee ettt ettt e et e e e eaa e e e e et e e e e e eaanaeeas 18
#1: 2016-2024 FERMBAIT IR FHIRE EIETAITIL EPS BT .ceevieeeeieee ettt e 5
#2: 2010-2024 FRREAIEHEAFEAEFTETEIL AN TO/ER) e 7
230 BB TEIAEMEAETE HHRLIEIIL .ottt ettt ettt ettt e e eteeenae e 8
T d: AEIEIEIATIETL IR IINT (oot ettt ettt ettt et eteeeaae e 9
o5 R DI A BRI I oottt ettt ettt et et e et e te ettt et e eae s 13
B2 60 T T L T I T oottt ettt ettt ettt ettt et e e ae e eaeeetaeeaneeanas 17
R 7 EOEANTIEEM SR (WEENR 2024 457 H 26 H, ROE 7 2024Q1 BHE) vvveveieeiieeeeeeeeeee, 18
%8 BDHAHERE (WEENN 2024 FE 7 F1 26 H) coveeeeeeeeeeeee ettt ettt 19

425 R IE SO 9+ TSR3 B3 A ) 0 B,
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Tl - RAARRTT

SrAAR T R R A

ANGRVE DB S B PONE A JEE, RAZ 2 WU Y BRI o, A T O 1 R IR RO BT SR AR N N A AR A ER 2 3 ROR
BE5. MERS . RRUERZ G A M & 9 H T 50 R B G

WZR ARMATIE B, m R I, 2015 FREAF M T EREIESF. ERAZIESFMMNFEIR LM, 2018 4
MNERAE 27, 83K 2022 4E 35 1 i Choice i M RAMKBMAAT I 70 A7 I . Fe £ RPRHGEAT L 23 BT W T BA, 2016 4F B U & A bk 4 it 47
WA, MERAEBHIE -4, FRRULE -4, TAMAC RAE =4, Wind &85 #7755 — 4 BB K 5.

Vol

AR T E AR E R OE SR e B R~ R (BAUR RARRTTIE ) A Hege PR 4. HRTATIE 27 70 5 IR 13 e AR B AR &5 T L H O &
FHEFFERIIE S % P AR L B8, NRIENRSS BUE . Ml 58 K, B E SRR R IE S LA i s P i, sk
VEHGELPEICES, FFRD TR IURSS BOPE B, R (8 A T 5 58 000 DA R 5 7R 2 (o TR A OR B XU B 453 2%

AMEFHOEHANTAREREMSEZH, FAERNE P RREE IR, JFEENLSE, ABIESFREE ST A
A3 T B AR UE o 2 S L B A 5 R AR o T AR B B S I o BRFTE 27 A AR 5 SRR IR R AT 52 R, TN A KRR E WA IE,
B A HE LR e P s e B M AR T AR A A S T ) 2 R U R A e ) 2 B AR S H T T, BRI E 2R R e SRR
PRGN AR — BERAE ARSI RS, ERIE SRR A 5 M BE R RN B AR S W RN R IFFBATE o R A X B % A
it P A 4R 75 171 5 B A9 453 2K AR AR 54T

A 5 AT B B L R 0 3l )t ik m R 2 BE B, NS T T RE B R SRR UIE 23 0 ity DA S ) Mk R A R, R UE R AR HN A
R 2 00 i ) PR R A B AR AR AT B8 2, 7 R AT AR N X A ) B R

WEFEZERATFRER TS5, RERFERRE W RMIEFSITIERI S, BRI S W R 542 4 5 5 aE 4
R BERAT WL S N RIS s 55 30 HF, MMIESZATRES AME P RN AR ZBFELS KRR, HEFHEERERGLUS KRG
AP

R IE 27 B H & [ 2 S A UE 27 B B8 i L 55 B A . BRAE S A ULE, P AR S B RROBUR T HROATIE 77 o R 22 3R E 77 5
T AT, AR AL B ARG DR U k. B, BIAREUG FEA IR & o FR 4R IR 2 A4 B3 3 IAUEE (P R 2 SR P B e 3 e
[ A 2 AR 27 BF AR AR

A AR IR U BRI UE J I B 5 OR B A R R R AL

PEGbRE
VbR Ak W2 i
T X S WS Bk e 109% A B
PPRIRRRRERAERE 6 $12 TATLE gy g g R 28 96 596~ 1092 I
SRR IR TR, S AR i LA I8 A5 BB 50604
2 LR 300 fa 800 HE ik, B = A rii 3 DAL= AR —
S e . " e : HE R B 45 HORK IE 209% BA I
fa CREXT PSR IL AR B = MR i Fa 80 (B3 - ——— —
BRI BRED) WIEE, LZEF W EHOAE 50 s m i T FE B 48 B MR TE 5% ~20% 2 [l
SEBCR RN U T D A RO SN R A RS 56 5 S0k W 7E -5 % ~ 5% 2 [l
[ 3 - A RS 356 HE 45 Bk E 5% B 1
13
FRESRITIES RO A RR AT 5T MK IEECA:
TRYITRE X B 3088 SHAE 20 2 B HbIX & B 0755-83471683 chengxi_yj@chinastock.com.cn
Jh—ks  0755-83479312  suyiyun_yj@chinastock.com.cn
AR E RG99 SR EKRE 31 B X Fh#a0  021-60387901  luyunru_yj@chinastock.com.cn
2P 021-20252671  liyangyang_yj@chinastock.com.cn
ARTESXITEN 8 Skt 1 S FRSRIAE tatHX : H # 010-80927721 tianwei@chinastock.com.cn

# M 010-80927755 chuying yj@chinastock.com.cn

AL www.chinastock.com.cn
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