24H1 MEsHF Y, BiPnlk S5t K

— 2024 APPSR PR

Bl

202447 H30H

HE: AT R 2024 EREREIRE, 2024 4E 1~6 A LME LI 5.43 27T

(+18.38%) , HEEFIE 1.44 {27t (+13.49%) , #AEEFIE 1.32 27T
(+20.72%) , ZEHIER 1.39 127 (-2.68%) o 2024Q2 SLIE IR A
3.10 127t (+17.53%) , WHEFEFIE 0.80 {270 (+14.71%) , #HAEMFIE 0.75
et (+16.71%) , ZEMEIER 0.59 1270 (-22.34%) .

EEARME ST A Y, RS2 AR MR R 0 2024H1 28 & 7 4R BB
RS 0.17 1278, & SIBR AR 2% S 2 e OR B R AT S L m)
STER SRR 1.61 1270 (+26.78%) , HMAEEFIIE 1.49 {270 (+36.13%) ,
WA LR TS W, BAMTAREET TR SR T, AF E8258 Tk
AMERG FE LA BE N B . MR SR KRG, ATl 2024 4 b 484G 7k 55
SLHULN 4.48 1270 (+16.75%) , FEFIZE 90.89% (+0.35pct) ; K MARSS Ik
SR 0.32 1278 (-28.01%) , EFIZ 51.46% (+8.51pct) ; LMIhIR
WFFTAR 55 Mk 55 S B URN 0.60 1278 (+136.07%) , EFIZE 62.95% (+2.00pct) .

T Z AR MERYY BEAR &, Fro 5 Mg NI U 75 % 2024H1 AR
BN 1.06 1278 (+15.62%) , HE WA 19.56%, ArAI%ETF PCR. NGS.
IHC. FISH FHARF&, CH EMFE IR E KA 27 Fi i sg 5 580 = &
WEREETT PR EZENE A (W EGFR. KRAS., BRAF, ROS1, HER2,
RET. MET. BRCA1/2, PD-L1. MSI %) , 24T\ AN™ @A K& F 2k
Ak, HA 2 A= 5 E G E R R R

SRS WA EIEEAEY K, BRESSRREERK: AF5EM5
AR 2 R4 245 A IR P IS T 5 1, 7 il R A b o R B2 A TT R v, R SRR
RERIRKE A R AYIRIK, 2024H1 AR ENHELIE LKA 4.13 12
7t (+16.02%) , [ER#HE KA ER S LIME LKA 1.30 1278 (+26.51%)
ROS1 J PCR-11 £ [X ™ S 1E H A F E R M MA SHELR, FEWIN I T
Rz R E (EMON) | E%R T 2% B 5z iE 0 oD (PQCC) AHK
[ P40 2 [R) 5T 0P H, 2% )77 O 22 2 A AR AR U0 S 2 A SRR B o 6 P R B R &
RN OB, MR & PR EETE, B 8E /B 59 BT IR T &, WA T 7R
RBIBERSCHFFSARTE, HEMIRS02 A] A R A0k 55 fR 57 Pd 3

PR AR BT AR, PREEEREATERSEE,
AN RIB S 52 %, RKREHE AT 3E 5 3R 58 T OB, RNEEN EMEE
MOf sk R Rk, NS A R A B R SR T, WA 27 2024 £-
2026 4F A REF A 23 B 9 3.25/3.99/4.81 27T, [FLLHE K 24.44%. 22.67%.
20.54%, EPS 73510 0.82/1.00/1.21 7T, 4Rt xf B2 2024-2026 4 PE 4y
22/18/15 &, #EFF “EEEE" WY

PR 738 = 3777 fi b 717 3 JR R R T 4 XU e R T ) XU L g b T
AT ROR AN R U B9 XU

SCEEY) (REEARES: 300685)
VEIEHES by

Sriin
PR

@ 021-2025-7805

04: chengpei_yj @chinastock.com.cn
ST IC MRS S0130522100001

P4: mengxi_yj @chinastock.com.cn
S ATIMEICARAS: S0130524070003

iR 2024-07-30
ARG 300685.5Z
A R (OT) 17.77
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R
" Rl
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1. [HYMEEZ] AR _SCMEEY (300685) @ —
FEASFTET, BIFEHTT RiE 20240424
2. URIMEZ]) ARSI _LEAEY (300685) @ £
EAVEHBTREA, ENAMTZIETE 20240416

3. URmIEZG] AR SE_E4Y (300685) @ #F
Ah & LEFRTFHEERE IS WTUR, 2023H1 WLEHEB T4 T
] 20230801

4, URWEEZ] AR S PE_SUEAY) (300685) @ —
TSR E KT, SRR AR R R
20230422

www.chinastock.com.cn

UEZFRIF AR

V55 A IR R L SRR G R E AR M7 e A A PR A R S B2

A



€9 TEREH I CGS

E 2V 55 15 b T

2023A 2024F 2025E 2026F.
BN A (E T 7T) 1043.51 1279.14 1558.50 1873.00
B K2R % 23.91 22.58 21.84 20.18
VARRAAE (HH7T) 261.48 325.39 399.15 481.13
FIIiE 14 7406 -0.86 24.44 22.67 20.54
EFIZR% 83.97 84.00 85.38 85.27
v EPS(T) 0.66 0.82 1.00 1.21
PE 27.08 21.76 17.74 14.72
PB 4.16 3.65 3.03 2.51
PS 6.79 5.54 4.54 3.78
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€9 +EFTIEH | CGS Dl - B

Bf ¢ -
NS TR
SR (HXL)| 2023A | 2024F 2025F | 2026E ME#E (AL 2023A | 2024F 2025E 2026E
sl 1620.47 | 1849.70 = 2268.81 | 2759.60 =2 9N 1043.51 | 1279.14 | 1558.50 @ 1873.00
Pl 552.79 768.90 | 1057.21 | 1391.75 EL A 167.29 204.66 227.80 275.89
ISR 522.45 529.42 653.70 796.03 BB R 4.67 5.73 6.98 8.39
H e IBGR 2.52 2.79 3.44 4.19 =Nz 3 329.49 422.19 525.56 636.84
TR 10.93 12.28 13.21 15.67 B 64.85 78.64 93.54 110.44
1715 28.78 35.25 38.60 45.98 F 55 2 -25.85 -16.32 -22.80 -31.45
HoAth 503.00 501.06 502.64 | 505.98 A Y EEEN -13.52 0.00 0.00 0.00
el 314.41 310.03 301.71 315.04 IS FAME B R 8.39 0.00 0.00 0.00
AR 5% 32.00 32.00 32.00 32.00 TG -10.39 0.00 0.00 0.00
iy 188.68 187.86 181.54 196.88 BN 301.25 367.92 451.09 544.65
TG 48.55 46.55 44.55 42.55 =LIZIN 9N 0.12 1.00 1.00 1.00
HAh 45.17 43.61 43.61 43.61 BN 6.51 2.00 2.00 2.00
TR 1934.88 | 2159.73 | 2570.51 | 3074.64 FIE A 294.86 366.92 450.09 543.65
mah R 174.48 165.40 177.04 200.03 EEY 33.37 41.53 50.94 62.52
SLHME R 5.00 5.00 5.00 5.00 VI 261.48 325.39 399.15 481.13
A R 17.90 29.13 31.15 36.20 DB R I G 0.00 0.00 0.00 0.00
HoAth 151.58 131.27 140.88 158.83 U Jee R F R 261.48 325.39 399.15 481.13
SISV A b 57.08 55.41 55.41 55.41 EBITDA 351.04 405.42 487.61 580.87
KGR 44.40 44.40 44.40 44.40 EPS (r) 0.66 0.82 1.00 1.21
HAth 12.68 11.01 11.01 11.01
Uikbiv=hiy 231.56 220.82 232.45 255.45 W55 e 2023A | 2024E 2025E 2026E
DERIRIGE 0.00 0.00 0.00 0.00 =l9N 23.91% | 22.58% | 21.84% & 20.18%
HEREARIIR G | 1703.32  1938.91 | 2338.06 = 2819.19 BT 4.72% 22.13% | 22.60% | 20.74%
FURFIRE ZRAN 2 1934.88 | 2159.73 | 2570.51 = 3074.64 I B2 AR -0.86% | 24.44% | 22.67% = 20.54%
SEvilks 83.97% | 84.00% | 85.38% | 85.27%
BERBRGEH L) | 20234 | 2024E 2025F | 2026E SRS 25.06% | 25.44% | 25.61% @ 25.69%
SETENEETR 298.72 314.55 341.58 417.81 ROE 15.35% | 16.78% | 17.07% = 17.07%
A 261.48 325.39 399.15 481.13 ROIC 14.71% | 15.25% | 15.54% = 15.53%
I I 59.16 54.82 60.32 68.67 T R 11.97% | 10.22% | 9.04% 8.31%
F 55 2% -6.86 0.27 0.27 0.27 S prar 29.13% | -34.49% | -40.93% @ -45.81%
PEEEIAR 10.39 0.00 0.00 0.00 ot 9.29 11.18 12.82 13.80
BB A5 -37.52 -65.40 | -119.16 = -133.26 bL S [ g 8.94 10.77 12.41 13.39
He 12.06 -0.54 1.00 1.00 BT R 0.58 0.62 0.66 0.66
RSP i -331.99 = -50.16 -53.00 -83.00 o7 M R R e 2.14 2.43 2.63 2.58
GRS -32.36 -53.00 -53.00 -83.00 OV A5 5 s 8.53 8.70 7.56 8.19
KRB -306.56 0.00 0.00 0.00 il 0.66 0.82 1.00 1.21
A 6.93 2.84 0.00 0.00 A E NS 0.75 0.79 0.86 1.05
BRGNS -18.04 53.40 -0.27 -0.27 B 4.27 4.87 5.87 7.07
SHIE R 5.00 0.00 0.00 0.00 P/E 27.08 21.76 17.74 14.72
KHAE K -2.24 0.00 0.00 0.00 P/B 4.16 3.65 3.03 2.51
HAth -20.81 53.40 -0.27 -0.27 EV/EBITDA 23.54 15.82 12.56 9.97
U< Y4 A -42.51 316.72 288.31 334.55 P/S 6.79 5.54 4.54 3.78
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B EAHTLYER2WIN, BEREREEMCES S TEWEM L, 10 FU EEEZRBITI+EAHTLHRELE, A
TN, NEHGT VBRI A58 S S IEE R, LA ENE LR G, REFHTE R EDTITEZGT 2022 55 4 4,
2021 88 54, 2020 FE N[, 2021 F RIBIUEHRBREDHINSE 2 4, 2019 F Wind “SE SN EZITE 14, 2018 F5H
— WM G dw AT E AT LSS 1 2,

R

AR E R UE 23 B i B BR AR (AR f AR IE 25) 1A H & PR Ak R UIE 23 TC 7 8] B WO U AR i i TR L R
HEFFFRMIE S % P PR B i, WRIEMRS i, MHIREXE. N E SRR RAIEZVAHEMITs0F P&, 2l
PR PEIR A, HF SR TR IR SS B PE R RE R 0 AT TR IR U DA B A O 2 (T RE A R B XU BR A 2R

A E RN WA R AT P25 2, RO & PR RS EI, AR RS2, ABIEF R E SR T A
B B SR UE . 2% 7 R I B AR 58 A A T B B RS2 0 o BRI 22 A O AR S BORR TR AT R, PR EA A R MR E A IE,
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PN AR — BOECE A A S5 18 RS, (AR IE 25 0% A SC55 T B 25 T I SR AR i o o T B P A T RIS P o BRATIE 23 AN 0 TR 4
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AR AR5 TR T e Ak Y M ik s 2 RE B, 6T T RE B R AR T R 23 0 3l DA A 9 b ik m ke 2 R, HR AT IE 2R AN H A
Do B4 (9 0l R PNA R AR T AR TR oy, P AT R ] K R 3t ) 2 BRI

WUIEFEERAFNBRTAISE, RERFAERREG W RNIEFEEATIES RS, SRR G5 &S 52 4685 B 4t
BERBRAT LSS TE A AR S5 Bk 55 S8 . RIMIEZR ATRE S ARG W RN AR < RAFELS X ER, HAEFELARERBLSZXRE
EHIE P,

RIEZF C BT EIERSMERIESREE RS ERE. RIED AR, TGRS/ RBUE TR IES. RERHIES S
ARV AT, AL AL B ARG DAMEM T N & . S8, BREE T AR I & o 5 42 B 22 O B0 B8 35 (R ER O R 22 SR T B35 e
B9 A2 B R 2R T SR 5
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RAFRM) EHTHER, i AR — -
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FRERIAESFRA B IV A T Wb HADIEECH:
RN F X < 3088 SR 20 2 R HX & & 0755-83471683 chengxi_yj@chinastock.com.cn
Ji—#5 0755-83479312 suyiyun_yj@chinastock.com.cn
HIRRFXER 99 5EERE 3L E hiEHBIX : E#a 021-60387901  luyunru_yj@chinastock.com.cn
ZEFERE 021-20252671  liyangyang_yj@chinastock.com.cn
AW HEBXPEE 8 Shi 1 SHEHFEMAE AeHTHhIX : M # 010-80927721 tianwei@chinastock.com.cn

@ 010-80927755 chuying_yj@chinastock.com.cn
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