(o) LU 7 i %

by SHANXI SECURITIES

we L fEsnbibsEges
.
“&‘:t\::ﬂa-\; = 7': %
‘;ﬁ*;i;,_,_ g IESHT SRS
wah T & F (002138.SZ) SEN-AHEF)
2024Q2 A BIFTS, ARFEHRFEIEIEK
20245 7H 31 H DRI/ ERR

PRIE—FHIARA

—40% T T T T T T
23/07 23/09 23/11 24/01 24/03 24/05

—— JRgERF ——— F/1100

Hia%iE: 20247830 H

&M (T 26.03
ERRE/&ERE (O 30.73/21.06
TRIE AR/ BRRAUZ): 7.56/8.06
B ARTE (2): 196.91
BHE (2): 209.88
HA%E: 202446 30 H

EABRIEE(T): 0.47
MEEBRWEGT): 0.47
BREE~(T): 8.09
BRI E(%): 6.45

FRKRIR: RIE

SIHTVR:

EFE

Pl ZiegmAg: S0760523050002
BB : gaoyuyang@sxzq.com
1232

Pk BiE 4R : S0760523110003

BRFE: fushengsheng@sxzq.com

=S

> EH, AFRAG 2024 G2, 2024H1, 2% HLFSEILEDIRN 26.91
f¢.76, [FILE+15.43%; SCHLAERSF]E 3.68 1470, [FEE+43.82%; FH3EEH]
i 3.48 /2.0, [FIHEIEK: 49.53%.

J=gi2

> 2024Q2 WA BIFT R, EBRRARERE. 2024Q2 A A SLILUE L 14.32 12
JG, FEEHEK 9.60%, FREE+13.8%. 2, (S 540F ., mFEEMH. K4EH
FHRIEREE . B E&PCB M HABN &5 431 38.0%. 35.2%- 19.1%.
7.7%. 2024Q2 AT EF|HK 36.98%, HLL—ZFEN 36.95%EAFF, [
2023Q2 ) 35.20%$2F+ 1.78 N H 43 M.

> BEWERHEFETIWSESLS 202302 #H, KERTILIHREEK.
2024Q2, AEMEFAE., EIEEHEFE L I 7.0%F 0.1%, FEREIR
W% gkt — B Ak, BB SRR T, B DR R I A
2024Q2, R T EAERE L LSS FILLIE K 88.2%, FERRELFHI ™M
SNHEEIE, SRR SRR A, RS B EE
OB N H AU K JE, HES) T W D A R R A AR P R T N R
o

> FIMTHRIERG. WREYN, AFEdEHO. BRERESH Mk
AREE T PO IR, HrE A NI SUR GE R FE . IRk, AT
R JERATU, MR Y. I BRI RIEESS, NAFIRHIL S K
FoRb SR, BEsg T IR,

BHEZIW:

AT A F] 2024-2026 FEHEEEFE A 8.87/11.20/14.14 14.5G; EPS 43518
1.10/1.39/1.75 JG; XA 2024 45 7 A 30 H YA 26.03 76, 2024-2026
4F PE 439N 23.7/18.7/14.8, 4EHE “SEN-A” 1P,

KSR «

TR LTI, sede il &R LI, BRI R XREE.

5 MR — R F IR R AR LT F 9




tr—“\ WPEESKRBERAS

AS— L= WIA—
SHANXI SECURITIES CO., LTD. NEIHZ/ A IR

%% B 98 51514 :

oiHER 2022A 2023A 2024E 2025E 2026E
BEWENEATT) 4,238 5,040 6,081 7,471 9,426

YoY (%) 7.4 18.9 20.7 229 26.2
AFIEE R T 433 641 887 1,120 1,414

YoY (%) -44.8 47.9 38.5 26.2 263
EFIZE%) 33.0 353 35.4 35.7 35.8
EPS(#5E/5T) 0.54 0.79 1.10 1.39 1.75
ROE(%) 8.6 113 13.5 153 16.7
P/E(fZ) 48.5 328 23.7 18.7 14.8
P/B(fZ) 3.8 35 3.2 28 24
BT (%) 10.2 12.7 14.6 15.0 15.0
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