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< . EX-3 IR 13.63 13.88 16.82 20.25 24.03

i % # e
Ja # % A (1L ) 1.67 1.92 231 2.85 3.47
R TS g HRlk s () 0.57 0.66 0.79 0.97 1.18
X H#H% BRRAFTF (L) 5.88 6.20 6.53 6.94 7.44
LA () 10. 73 P/E 18.88 16.34 13.59 11.05 9.08
52 B X E (L) 8.52-15. 85 P/B 1.82 173 1.64 155 1.44
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AREES 2022A | 2023A | 2024E| 2025E| 2026E | & % 454% 2022A | 2023A | 2024E | 2025E | 2026E
ERIR LN 1,363.39 1,387.74 1,681.56 2,025.141 2,402.80f % b JL A 1,363.35|1,387.74 1,681.56| 2,025.14|2,402.80
R N 774.50| 750.92| 917.971,106.52/1,309.21] 3K E (%) 21.88 1.79 21.17 | 20.43 | 18.65
Bk AL AR A 14.09 | 15.81 | 17.61 | 21.20 | 25.16 | )2 B £ SI0% & 4A41H 166.57 | 192.49 | 231.49 | 284.58 | 346.53
e 156.02| 158.43| 184.97| 222.77| 264.31 3 K £ (%) 57.00 [ 1556 | 20.26 | 22.94 | 21.77
FRER 130.45 [ 133.63| 159.75| 186.31| 216.25 | & A% J& 5 (EPS) 0.57 0.66 0.79 0.97 1.18
;R RR 82.07 | 94.92 | 108.12| 130.22 | 154.50 | 4 A% #% #1(DPS) 0.34 0.50 0.46 0.56 0.68
M % %R -257 | 503 | 1492 | 1259 | 943 |#H#mLEasii 1.30 0.73 1.24 1.48 1.69
BAL K -17.52 | -11.75| -8.41 | -10.13| -12.01 | 4 & £ 4% 0.43 0.46 0.45 0.45 0.46
He A% A 4.06 8.53 6.38 6.38 6.38 | 4 & FAIF 0.13 0.15 0.15 0.15 0.15
N RMALE FHARE 1.94 0.08 0.00 0.00 0.00 |74 3% /= 4 3 % (ROE) 0.10 0.11 0.12 0.14 0.16
BB S 0.00 0.00 0.00 0.00 0.00 | #& A T A =3 £ (ROIC) 0.14 0.15 0.14 0.15 0.17
2 b #7H 206.65| 238.84 | 287.37| 352.96| 429.48| ¥ & % (P[E) 18.88 | 16.34 | 13.59 | 11.05 9.08
he: H AL 2B RS 0.00 0.00 0.00 0.00 0.00 | 74 £(PB) 1.82 1.73 1.64 1.55 1.44
# i B AR 205.65| 237.30| 285.95| 351.53| 428.05 | A% & F (% /M) 0.03 0.05 0.04 0.05 0.06
B P AF AL 27.90 | 32.70 | 39.40 | 48.44 | 58.98 | = & 44847 2022A | 2023A | 2024E | 2025E | 2026E
% A8 177.75 | 204.60| 246.54| 303.09| 369.07 |k & %

BV HRAERE 11.18 | 12.12 | 15.06 | 1851 | 22.54 ERES 43.19% | 45.89% | 45.41%| 45.36% | 45.51%
93 B &N S ME A H A1 | 166.57 | 192.49| 231.49| 284.58]| 346.53 = IO 21.20% | 21.41% | 21.39%| 20.82% | 20.39%
NS 2022A | 2023A | 2024E| 2025E| 2026E EBIT /45 E BN 14.90% | 17.46% | 17.89% 17.98% | 18.21%
il 393.02| 302.87 168.16 | 202.51| 240.28 EBITDA/E B0k N | 19.22% | 22.33% [ 24.99%| 24.42% | 23.57%
e 310.94 | 144.08| 144.08| 144.08| 144.08 g AR 13.04% | 14.74% | 14.66% | 14.97% | 15.36%

Rl Fa A R 104.26 | 202.47| 245.34| 295.46 | 350.56 | % = Al %
H Al gk (Bt) 9.74 | 11.88 | 14.40 | 17.34| 2058 ROE 9.66% | 10.59% | 12.09%| 13.98% | 15.89%
A& 163.03| 143.04| 202.58| 244.19| 288.92 ROA 6.99% | 7.39% | 8.47% | 9.69% | 11.17%
2R FE 13.13 | 13.05 | 15.81 [ 19.04 | 22.59 ROIC 14.33% | 14.97% | 13.76% 15.06% | 17.17%

K AR H 110.14 [ 109.89| 235.63| 235.63| 235.63 | # & £ 4

£ AR 20.24 | 10.48 | 10.48 | 10.48 | 10.48 wE ARE 27.01% | 29.49% | 28.70% | 28.88% | 27.24%
FF B 159.42| 158.74| 137.65| 116.56| 95.47 BFRFAEFKF | 58.93% | 72.74% | 76.58% | 75.08% | 73.24%
Bl & # FAefe 242 | 594.29| 848.20| 940.35(1,071.53/1,141.74 W B AR 4% Gt | 39.27% | 49.05% | 38.09% | 31.95% | 20.03%
T F Ao T K E 465.53 | 460.27 | 432.31| 404.36| 376.40 AL 2.08 1.85 1.55 1.48 1.58
B e Ik s 39.89 | 200.30| 187.81| 175.31| 175.31 iR E 1.70 1.47 1.09 1.03 1.09
RSl 2,383.61] 2,605.28 2,734.59 2,936.50 3,102.04 A X ATR 59.87% | 76.15% | 57.79%| 57.79% | 57.79%
58 115.82( 90.07 | 64.02 | 85.06 | 40.01 I BB AEE 40.13% | 23.85% | 42.21%| 42.21% | 42.21%

R 5 Haak it 0.00 0.00 0.00 0.00 0.00 |3 = ¥ =k
R AT Fo FUK A 305.92| 309.68| 362.50| 436.96| 517.01 B AR 0.57 0.53 0.61 0.69 0.77
K g3k 137.03| 286.84| 234.98| 185.90| 129.25 B & 2R E 2.80 2.66 1.94 2.08 2.25
A4k 85.09 | 81.78 | 123.40| 140.24| 158.64 RS 14.59 7.36 7.36 7.36 7.36
R At 643.85| 768.37| 784.90| 848.17| 844.89 VWS 4.75 5.25 4.53 4.53 4.53
B A 293.32| 293.16 | 293.16| 293.16| 293.16 | 1414 4547 2022A | 2023A | 2024E | 2025E | 2026E
A MR 651.73| 650.73| 650.73| 650.73| 650.73 EBIT 203.08 | 242.33 [ 300.87 | 364.12 | 437.48
g5 lE 778.82 | 873.21| 970.93|1,091.061,237.34 EBITDA 262.03 | 309.81 | 420.26 | 494.49 | 566.32
)3 & FENE IR AAE [1,723.8711,817.10/1,914.81] 2,034.95/2,181.23 NOPLAT 174.69 | 210.31 | 260.79 | 315.33 | 378.58
P-4 3 €:1 15.89 | 19.82 | 34.87 | 53.38 | 75.92 )2 A 4 A 166.57 | 192.49 | 231.49 | 284.58 | 346.53
M A R &S 1,739.76 1,836.91| 1,949.69 2,088.33 2,257.15 EPS 0.57 0.66 0.79 0.97 1.18
Ak ARk R AR AT [2,383.61f 2,605.282,734.59 2,936.50) 3,102.04 BPS 5.88 6.20 6.53 6.94 7.44
NERTEL 2022A | 2023A | 2024E| 2025E| 2026E PE 18.88 | 16.34 | 13.59 | 11.05 9.08
% g L4042 381.93| 213.06 | 363.42| 435.22| 494.96 PEG 0.33 1.05 0.67 0.48 0.42
K A% R 2] -559.93| -324.45( -271.54| -195.80] -145.80 PB 1.82 1.73 1.64 1.55 1.44
%K mAA4 AR -46.91| 11.66 | -226.61| -205.07( -311.40 PS 2.31 2.27 1.87 1.55 1.31
4w e 45| -222.33] -98.02 | -134.72| 34.36 | 37.77 PCF 8.24 14.76 8.66 7.23 6.36
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A, IR A B AL AR S o QAT R P 3| BUMAEAT IR K RALAT T AL . T H S 072 &, LIk & 69417
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