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Bk: FRFY24Q3 LI A FY24Q445 3]

FY24Q3
goq T %A BT 5B

g (t£ ) 857.8 4.9% -5.5% 844.6 1.6%

1) L 55£

——iPhone 393.0 -0.9% -14.5% 389.5 0.9%

-~ Mac 70.1 2.5% -5.9% 69.8 0.5%
—iPad 716 23.7% 28.8% 663 | 80% |
T A A 81.0 -2.3% 2.3% 77.9 3.9%

— R % 242.1 14.1% 1.4% 239.6 1.1%

2) HIEH X

— £ 376.8 6.5% 1.1% 365.7 3.0%
R 218.8 8.3% -9.3% 206.7 5.9%

— kP X 147.3 -6.5% -10.0% 152.6 -3.5%
—H A& 51.0 5.7% -18.6% 51.7 -1.5%
YR X S AL 63.9 13.5% -5.0% 60.5 5.5%
EAE (%) 46.3% +1.7pct -0.3pct 46.1% +0.2pct

— " o 35.3% -0.1pct -1.2pct 35.7% -0.4pct

— R % 74.0% 3.5pct -0.6pct 72.2% +1.8pct
A8 (L) 214.5 7.9% -9.3% 207.0 3.6%

EPS (£7.) 1.40 11.1% -8.5% 1.35 3.5%
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4) izg ¥ H142-1441C % T,
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B FY24Q3FKARHHA:

> FY24Q33# R £ g il N857.81C % 7T, yoy+4.9%, qog-5.5%, & FF7 %Ml (844.61C£& ) , AN A (BAT5 5] F
PEARAMZH3E K), 2k dkE, SN ABTL, LPiPadk 42K, PR RE, £, BN AL TR BEIL
ANABFIE, s, FY24Q34MC H &3 i &%k £52.3%.,

> 34551 T F AN R 3R EVTFY24Q3 (49yoy+5%, (og+9.6%) o
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1. FY24Q3 b 41 L : IKA&A)iE

AR I AR

B Bk SN AT, iPadik 4R ILTAR:

> FY24Q3 iPhone/Mac/iPad/ ™ F /IR 54X\ & Fb 5 7 79 45.8%/8.2%/8.3%/9.4%/28.2%, & F se& KX &R E A5, &b
N ARTHIE, L, iPadb % £ 2R, AT FHH8.0%.,
Bk ERSLE SN Bik: ¥FZ2L$5FEZTKRETHR ({L£L)
77 = Za
FY22Q3 FY2204 FY23Q1 FY23Q2 FY23Q3 FY23Q4 FY24Q1 FY24Q2 FY24Q3
iPhone 406.65 42626  657.75 513.34  396.69  438.05 697.02  459.63  392.96
miPhone =Mac miPad ® T4 #H A4l R4 yoy 2.8% 9.7% -8.2% 1.5% -2.4% 2.8% 6.0%  -105%  -0.9%
qoq 19.6%  48%  543%  -22.0%  -22.7%  104%  59.1%  -34.1%  -14.5%
100% -
90% - Mac 7382 11508  77.35 71.68 68.40 76.14 77.80 74.51 70.09
80% I I I I yoy 104%  25.4%  -28.7%  -313%  -7.3%  -338%  0.6% 3.9% 2.5%
70% - I I I I I I I I I I I I I I I I I I I q0q 2293%  559%  -32.8%  -7.3%  -46%  113%  2.2% 42%  -5.9%
602/0 T iPad 72.24 71.74 93.96 66.70 57.91 64.43 70.23 55.59 71.62
280;0 | yoy 20%  -13.1%  29.6%  -12.8% -19.8%  -10.2%  -253%  -16.7%  23.7%
-
30% - qoq 55%  -0.7%  31.0%  -29.0%  -13.2%  11.3%  9.0%  -20.8%  28.8%
20% - TEHRALL 8084 9650 13482  87.57 82.84 9322 11953  79.13 80.97
10% - yoy -7.9% 9.8% 83%  -0.6% 2.5% 34%  -11.3%  -9.6%  -2.3%
0% - qoq -8.2% 19.4%  39.7%  -35.0%  -5.4% 12.5%  28.2%  -33.8% 2.3%
O’Q\ O,d’ & Qd" \Q\ \0'5 %0\ q’d” ,,)Q\ ,,)d’ RO | 196.04  191.88  207.66  209.07 21213 22314 23117  238.67  242.13
<§\ <§\ <§q’ <¢49’ <§q’ <§q’ <§q’ <§q’ {5\, @q’ Q@ <§q’ yoy 121%  5.0% 6.4% 5.5% 8.2%  163%  11.3%  142%  14.1%
qoq 11%  -2.1% 8.2% 0.7% 1.5% 5.2% 3.6% 3.20% 1.4%
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> FY24Q3 £ M/BM/ K o 4 R B A/HE A0 T K H Kok N bbb A 4 43.9%/25.5%/17.2%/5.9%/7.4%, & XX & K% & FEHZ 3 4]
ey, F B E AL I K RAL AR T A H13.0%/5.9%/5.5%, Mg K/EE/FEE/EB/PEIFFRF20Z/NNE EHR 4] 3K
BANZFE, KRPERIB RBEANKT T % #013.5%/1.5%.

MEk: ¥RPBEFLBTUZNL (L£A)

FY22Q3 FY22Q4 FY23Q1 FY23Q2 FY23Q3 FY23Q4 FY24Q1 FY24Q2 FY24Q3

B&k: EX,HREBNREHN

M mE mAPER mHA miE AN £ 37472 398.08  492.78  377.84  353.83  401.15  504.30 37273  376.78
yoy 4.5% 8.1% -4.3% -7.6% -5.6% 0.8% 2.3% -1.4% 6.5%
04 -
188 0//0 q0q 8.3% 6.20%  238%  -233%  -64%  134%  257%  -26.1%  1.1%
800/0 | I I I B M 192.87  227.95  276.81 23945  202.05 22463 30397 24123 21884
-
20% - yoy 1.8% 9.6% -7.0% 2.8% 4.8% -1.5% 9.8% 0.7% 8.3%
60% A qoq 17.2%  182%  21.4%  -135%  -156%  112%  353%  -206%  -9.3%
50% - X#4&K 14604 15500  239.05 17812 15758  150.84  208.19 16372  147.28
40% - yoy -1.1% 6.4% -7.3% -2.9% 7.9% 2.7%  -129%  -8.1% -6.5%
30% - qoq -20.4% 6.1% 54.2%  -255%  -11.5%  -43%  38.0% = -21.4%  -10.0%
04 -
ig;’ A A& 54.46 57.00 67.55 71.76 48.21 55.05 77.67 62.62 50.97
-
0% - yoy 15.7%  -4.9% -5.0% 71%  -115%  -3.4% 150%  -12.7%  5.7%
Q} Or\? Q} 003 Q§ Qr\? Q'} 003 @ Qn? O'} & qoq -29.5% 4.7% 18.5% 6.2% -32.8% 14.2% 41.1% -19.4% -18.6%
RO OO A e e gty e @P‘ o FE KK 61.50 63.73 95.35 81.19 56.30 61.31 101.62 67.23 63.90
T RT KT KT LT R RT LT KT KT KT R yoy 140%  22.7%  -2.8% 153%  -8.5% -3.8% 6.6%  -17.2%  13.5%
qoq 12.7%  3.6% 49.6%  -14.9%  -30.7%  8.9% 65.7%  -33.8%  -5.0%
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> Sk HEAF: F L AH£35.3%, yoy-0.1pct, qog-1.2pct, Jk %E£A41%E74.0%, yoy+3.5pct, gog-0.6pct.
> EANE: F&. IRGFEFNE G LS 5] A54.8%. 45.2%.
Bik: FRLAE (LERL) REAETL Bi: ¥3 2= 5fR5EART
- Rg —mbLAE (HhH) o R
600 - - 50% 80% -
- 45% 70% -
500_ /\/\/_/_40% 0
P 60% -
400 - 35% o
- 30% 6 -
300 - L 25% 40% -
200 - - 15%
20% -
100 - - 10%
L 50 10% -+
O‘ ‘O% 0% T T T T T T T T T T T T T T T T T T T T T T 1
TN NT AN NDNT A NNDT A NNDTANNDITAHANM TS AN N IT AN NDT AN NDIT AT ANNDITAANNDIT AN M
ooooocoocooooocoocoocoooooocoo oooooocooooooooocoooocoocoo
OO0 OO OO dddcdT AN AN ANANMOMOMOMOMIT I I OO OO OO OO OO dddd AN AN ANANMMOMOMMSSE S
e AT A AN AN AN AN ANANANANANANANANANANANANANANN = e I I AN AN AN AN AN ANNNNANNNNANANNNNNN
I N N I N
18y I I Iy I I Iy I I Iy I Iy Iy I I Iy I Iy Iy Iy Iy I Iy Iy Yy Iy Yy Iy Y By I {8 Yy Iy Y Ay Y Iy Y Iy I ey I Iy I Iy Iy Iy Iy Sy Iy Iy ey S Y Ay Y Ay Y Ny Y Sy Y Wy 1

| RRIESH R T |O%|FERE — 7 —

KiR: FRER, FRIERFALA



PFF LSS

EHORGTAI SCCURITIES

1. FY24Q3 LG B oL : BMAN&AIE AR T %A M

B ZARS:

> EH Xt FY24Q3% L8 5 1433104 T, yoy+6.8%, A LAT /\5]"}3‘3] (143 1451L£7T) .
7, Yyoy+7.6%, #F & % B %9.3%, yoy+0.2pct, Al. B F R B/AK S K, 4HE
yoy+5.8%, 4HE . —AR A E I H £7.4%, yoy+0.1pct,

H b, R % A80.1LE
. »ﬁx&*ﬁz%)ﬂeam%m,

: FRETELHTH (L£R) Bk: ¥REAEELR

R 5 R E, —RAREEE R — R T RE HE, —RRAETERRE
—izg ¥ hyoy (&%) — iz ¥ hgoq (&%) 10%
160 - 25% 9%
140 A 20% 8% A
7%
igg‘ 15% 5% /\
o 10% 506 \%
5% 4%
60' 30/
0% °

40 A 204

20 - -5% 1%

0 _10% O% LI T r— 11T 1T 1T 1T 1T "1 1T 1T 1T T T T T 1T 1
A N M T AN AT NN AT AN MO AT AN O AN M A N M <FT AT AN M AT AN MO AT NI AN D<A AN M
odededodododeZedoZeAe Xododo e Ao o de do Lo do R de, ododedodoZedodo R o do e dodeZe XoRoZe do Ze Xo Xo ke
OO OO OO OO OO A dA dd AN AN ANANMOMMOMSE I < OO OO OO OO OO A A d A AN AN ANANMOMOOOMOOO ST - T
T A A AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN T T AN AN AN AN AN AN AN AN NN AN AN AN AN AN NN
S>> >5>S>>>5>5>>>5>>>>5> > S>> S>5S>S>5S>>5>>5>>5>>5S >
I I Iy Iy ey Iy I [y I I I Iy I Iy Ay Yy Iy I I I I I Iy Iy oy Yy Iy I Yy Yy Iy I I Iy I Iy I I I I I I I I I I I I I Iy N Iy N Iy Y Ny Y Iy Iy Yy Iy Iy Ny By B

hEESHRAT &Lk RERHE — 8

S EREM, FAIEETTI



P IRUESS

EHORGTAI SCCURITIES

1. FY24Q3 kG 15 M : I N&F A4 AR T A A
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> FAE&E A F: FY24Q33F R E A4 AE2145/0 £ T, yoy+7.9%, 0g-9.3%, AT FA (2071 £ ) 44 F25.0%,

yoy+0.7pct, gog-1.0pct,

> EPS: FY24Q33 FEPS (##4%) #1.40% o
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> CAPEX: FY24Q3% 2CAPEX#215/C£ 7T, yoy+2.8%, qog+7.8%.
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iPhone: ISR THHAH, BIMRINCHERLIEEK

N FY24Q33 XiPhonedf&t A393.012 % 7., yoy-0.9%, og-14.5%, = T 7 % #M#A (389.51c % ) ,

iPhoneldd A\ B kb EE 3 K,
4% : 24Q2 iPhonet ¥ &
SHX: 1) 24Q2F B X & ¥ 2

£ #LiPhoneZ B N # =1 6

29452077 3%, yoy+1.5%, 7 & %15.8%, yoy-0.8pct;
1 #12913.6%), yoy-1.7pct;
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% BRI CE & ®6
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B Mac: JAN%AR T % A7

> AN : FY24Q33# EMaclk A 70.11¢ £ T, yoy+2.5%, og-5.9%, = T A (69.81cET) , £ &/FE THREMIEH
Macbhook Air, 12£. EFZ foif TH X A & F AN H7 5,

> 4= : 2402 Macs = 45707 &, yoy+21.3%, T & %8.8%, yoy+1.3pct; 24H1 Mac X +t & 51105077 ¥, yoy+19.3%.

B%k: MacF R HELTHR B&: EEZMack EKANTH
mmmack it (87 6) yoy (#%h) mmm Macii A\ (2% ) yoy (% %h)
10.0 - - 140% 140 - - 80%

9.0 A - 120% 120 -
8.0 A - 100%

7.0 - - 80% 100 ' I I L 40%
| | 0o 80 -
6.0 I ' 60% 1l \ - 20%
5.0 A ' l - 40% 60 -
\ I |

- 60%

40 - i | | - 20% - 0%
20 {11

40 -
L 0o
! o 20 | - -20%
2.0 A - -20%
1.0 A - -40% 0 A - -40%
-60%
T HNDOST ANDTANNDT AN AN N
eodeododododododododododododododododododododo 0
DR AT AT AIAINNNNPDDOON T
A A A ANNNRNNNNNNNNNNNNNQ

% k: ELEM, IDC, A IEE I



nE N SHBEXES, KARRLL KB K

ZHORNGTAI SECURITIES

2.3 1Pad:

B iPad: &#&FRKEH, AR RBEEK

> AN FY24Q33F EiPaddk AN71.612 % 7T, yoy+23.7%, qoq+28.8%, R ¥ & FH %l (66.31c£1T) ,
IC R Eb 2 4538 K, £ 5 H #miPad Pro. iPad Air#r s & K iz,

> S5A#M3ER KA A #iPad Pro/Airs # &, HPiPadProesh . Bk, BREAETEEIH, 1) B H: AAEHMLE R, CPU
R M2 F50%, GPU iR Z M2 442, NPUK /- £38TOPS (M3418TOPS) ; 2) ##: 29 ANBE A,
Appledr E A N4R, BRI 20% ; 3) Fk: ARKAMEAOLED®E A, 1000nitse & /1600nit*${AHDR % & .

> 8] LAl 44 5| iPadE

B % : #HiPad Prod KB HEMAYE B

B%: ¥RiPadEEMATL
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>

MN: FY24Q33F R 7T F #iolk $ 4 N8LOMC £ T, yoy-2.3%, qog+2.3%, & T W %M (77.91C£7)
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v F SR AN (fLE ) yoy (7 k)

BHHARE L, FRERTRELAN KA P
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XA S ARROR R 2 FRT . RIMRBAE A, JFR
AUSB-C A w40, Wil 5 Mt o d 2 5) M kfefs EIRIZN AL, FMur@ - B+MA&TT L2, A ZRIKAIrpodst = .
Vision Pro: 3 % FWWDC kK & & #ivisionOS 2 & #7, Vision ProtL e & a2 3RE £, 6.28F H/B A/F 0¥k, 7.12:8 K42/
e X EEIEEIEE,

B % : visionOS 22 #iL %
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ToUESS 25 R4 MAEIB LA/, KKApple Intelligences 2 W a#k 373§ K

B R4 AL FLHEZ, KRkApple Intelligencefy 2 T ak#73 K

> FY24Q33# MR $ 4 N242.11C £ 7T, yoy+14.1%, qoq+1.4%, &AL &, s THHaA (239.610% ) , FY24Q34+ 45 1T 14
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