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2024-7-27

2. fegRA AR ARNASIKAR 19
o, BARYEFLER 4 F 2024-7-20

ER S

ARPABIRE 19.9 T/IANF, BAEHERIRLMYE
QAR LN LK 3.8%E 19.9 T/AF, BE[EMME, ~F
5, AEABMAE 19.9 /AT, FIER LK 3.8%; H#A 54 (7.26-
8.1) : AHE 90 ™A M AR Bk 426%, BRI THR 03245 %
B AR ER SRR TR 2T 55, 2R BE2ERYE
125.46 N7, JFIRIA3E 0.07 2 F, 42 2022 FRF H1K 1.03 2, 4%
2023 “FRE S 5.1 A 175kg. 200kg 5AR%AN £ 931 4 0.35 7T/
v 032 7T/T; 150kg vA EA R A2 Bk 521%, B3R B+ 0.21
NEaE; TA208-7A31 B2E_F & EF45E 3%, FRLTH
139 A a ok, BAERHE, 8 A 1 B _FRMWIKREE 110 27
(FFXRIEARE 150 207 ) « 11527 (FFRIEAZARE 140 207 ) 89
ZH AR A 18.1 AU/ 18.63 LA, 8 A 2 B AR
2409. 2411 220 EM A A 18965 //rk. 18070 /v, VLA
P RN AA—F A, (2F BEFRM EZRK, —F RERBMER
It 8 A28, EBARER T ATAFHEMNA 506.18 TT/k, JBIRpLAK
H0.7%, CAZHEEE 25.6%; QM & ST, FREEX
BB, AWREHN 225 12 A-24 4 4 A &t %10 92%, Hfbe&
$21-22F, #2156 AREEHBGEETH 12.5%. 5F 3 A
Kk, EHMHIFERTHIY, F e e AEE TR R, 2023
F 12 A-2024 F 6 A 2B AATHKERIL TS 7%, —FERAE
BRI T 4.6%, REHN & 2858045, b, T8
BEK. 7 ARELIFLFE. WFEEF_FFR LR, 2H*
feE ik E IR, 6 A R LBNIE, BB SN EER ARSI L
#0.37%. 0.61%, 6 A R%it ket %k A48 3 A R0 i@ LAt
1.1%; ORBAEL A LAKAL, 243 F A B RHAMIR. # 2024 FFn
AR Az g, BKKIHTE 3173 4. 4R 3451 L. B2 R4 3229
. A4 2250 L. FAE 2933 L. REEAM 1900 T. FARRIERE
1509 L. —. Z&AKHDEE S S0 LKA, G F AR
AP, TEBEFREES . BB EERIK. BEAMT. RELE
.
B A = Ak 2 9540 TT/vk, &) XBARA = HA2L B HRAK
DA = WA HKE 9540 T/rd, 2024 45 30 JB] (7.22-7.28) K
RGN 47.3 T/IE, FIRTE 6.5%; XEHENRG G4 E 157.25
&, BN EF 4.4%., KB A, 37704 9540 Tk, IR
LA 0.4%, FHTE 10.4%. @3 WG m#T Ak 2024 5
6 AR EHZ 6.08 £, FILTH 353%, 1H2024 484K R i+ £ 47
Z71.03 7%, FIEK18.5%, L+, #o bkdl%, g% b
59%; 2024 5F 6 A XERLEAE 663.79 B &, Rl EH 21.3%,
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1H2024 XEX S Bit45 5 355842 F A, Bk 8%; @Q&FRAR
BRI HAZL R BRAK. 2024 575 26 B (6.24-630) : HHE”
ARG 150.8 T A, &F 2018 Fi kB HGin; &N AT LR
B2 13359 HA, A F 2018 vk HRAk: &P AR G4 5
1325 &, &F 2022 4. 2023 R HKF; £HNLEFHEREL
BN 16.4 FTIIT, BRA 15.4 FUIIT, 2024 S5 )38 7= b 48 8 3K
BFEFAFA., A28, LN 23 T/AF, BIRETE, Rk
o ZH N 22.5 TN, BT, Rk 2.2%; FHpiRa
B 10.46 T/, JFIRLEL 5.6%, [ 9.8%.

USDA 2# 7 Adk: EK. DEEHLLFIAL, KELSFHE
D24/25 £ EREM ot 16/17 FARAKAL, USDA7 AEE RER
M: 24/25 AR EKFEH I 22.0%, TRMUAIRIEET, 42 23/24 L
02 B S5, & 16/17 FrhRAkdn. b B R L RATIRTIHREE R
ERAT AR 24025 F4E 2 ARLART 1036 Hoh, FURMEA FFbEr
F, LRI 2324 T4 297 Trek; @24/25 23RN E B K AL 14/15
FARFARAKF . USDAT7 ABEERETUN: 24/25 FE AN EEH
b 25.4%, FUMMAIRI EF 0.4 ANE o5, 32324 5 T 0248 4
B, A 14/15 VAR RARK T, @24/25 2K M LA 00/01 A
kB4, USDAT7 AMEEIRETRM: 24/25 FAIRK 2 EH K 22.0%,
FMMAR LT, 4 2324 FE B 2 Aaak, & 00001 FuikF
12, PERLIFFTHRELERERS T Adh: 2425 FLEKRLLAE
1% 40 Fed, FTUMME A FRELIFT, 4345 23/24 T4 115 ek,
6 A AR GHELFLSLAR, FEBREYIHRETEFERE

2024 4F 1-6 A, R IR IE L HF eI ik b FHBKARA S, B Y
33.3%. SRR G 27.3%. OIFEG 20%. ) m A
13.9%. % A i K& #-10.4%. % H FRIE H-13.1%. /22 -28.8%.
WHAERIEE-49.2%. 2024 5F 6 F, H R B p S L R kg ik by 5
FURARAK A, R E 100%. S5 R ETEY 71.4%. %
R FIEE 1.5% DHEE 1.2%. BiB5H-13.9%. HRBAEG-14.8%. %
AL R GG -32.4%. W TR KI5 9 -75%. IFRA G R T HE Rz,
BB F-TFAT. HATED.
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1 ARATH SR
1.1 AE R 3K 2.75%

2023 SFmEA, RMAEE Y ILANTATLFHL F 2015, RMAE(H T )
R T 2K 24.72%, PR 300 #53 F 2k 12.58%, T /MR 44550 2 21.00%.

AJE (2024 57 A 22 B-7T A 26 B ) Rk (w7 ) 4848 LK 2.75%, PR
300 454& T %k 0.73%, ¥ MRLE4E40 K 0.91%, RKAb38 4036 707 & 300 454 3.48 A~
ER

B A& 12023 5FmESREREL PIR 300 fo i D REA T AL

— R (BT i R 300 N R4
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O O O MM <~ < IO O O I 0 0 O OO O O d N N &N OO 1o 1 © M~ i~
® QS 9 g o Q9 § oo q <o q g < o q oo q o9 q < o
N 4 N OO M - WU WO O© I~ I 0 O 0O O d &N AN d a4 N 0 & g U o
T Q 9 9 9 9 9 9 O 90 90 9O 9 Q9 o ddd 0o Q9 Q 9 Q Q Q
N O MO OO M oM OO OO MO MO OO OO OO OO OO 6O O6"O O6"O <35 <35 <5F <5 8 < <<
AN AN AN AN AN AN AN AN NN NN NN NN NN NN AN AN NN NN NN NN
O O O O O O O O O O O O O O O o o o o o o o o o o o
AN AN AN AN AN AN AN AN AN AN AN NN NN NN NN NN NN NN NN
TR R wind, SEZEAFFR T
. P .
B & 22023 540 F A KAT L KB iR
Mg E W E s RN HEE Lk 8w
e K 4 W R OERHIFEE oK bW
PEECER Y bR B DR EFREGEREELERI] RS RAD YK
B AR BREY P ELELKERYERTE R W &SPk e
30% -
20% o
10% A
0% -
-10% -
-20% A
-30% -

TR IR wind, EZIEAPER T
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2023 SFanEA, RAE T K@M Z IR A A AL (-14.2%) . R7Z 5%
HeL (-29.7%) . FAE (-32.1%) . %# (-37.3%) . shdp R (-38.9%) . &
W (-41.6%) .

B & 32023 FFmA R RT3 Kk igst R E

15% -
5% 4

N II
-15% -

-14.2%
-25% -

- 0,
-35% - 29.7% -32.1%
-37.3% 38.99%

-45% - -41.6%

Frgh Ak R S o T Fp AR A A ¥ W74l %k

KA IR wind, 2&ZIEFFRFT

AR 4 REBKERKEH LK (FFLHE)

AR 2R (%0) #H# (L)
Fl 33 AN Rk DA AR
# #

1 Ay 4.76 19.57 15.18 2.20 2.30 2.04
2 HEAN 3.90 14.97 4.06 13.59 14.39 12.94
3 AE I AR 4.43 11.72 5.16 4.48 4.70 4.25
4 ST Xl 3.75 10.75 574 6.08 6.13 5.76
5 FiEEY -3.46 10.71 1.82 2.79 291 2.77
6 # A E 4.61 10.42 3.92 6.36 6.47 6.03
7 F 40 0.61 8.32 -0.80 4.95 5.04 4.89
8 E 3K 113 7.63 0.75 2.68 2.77 2.63
9 K A 2.53 7.49 2.06 4.45 4.65 4.29
10 HA A 0.00 7.43 3.33 6.51 6.68 6.43

AR wind, fZIEARPT
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i

Bk 5 Rk HRHKEETLIE (FFHE)

F T LA #H# ()
ok 3 2 AR&H 52 ARAS
1 2R R %A -4.23 -6.63 -3.94 6.34 6.59 6.31
2 BEASKR -2.18 -6.53 -2.75 6.73 6.90 6.71
3 R LA -1.18 -5.19 -3.15 11.69 12.08 11.60
4 HRER -0.67 -3.91 -4.85 41.80 42.44 41.62
5 ST AR R Ay 1.67 -1.70 -1.49 23.10 23.67 22.61
6 3% Ry -0.89 -0.89 -1.87 8.94 9.17 8.91
7 K&K -1.45 -0.87 -1.45 3.40 3.47 3.40
8 oA Ak -0.92 -0.57 -2.17 8.58 8.68 8.53
9 ST 12 % -0.74 -0.30 -1.03 6.71 6.82 6.69
10 T -1.21 -0.22 -1.70 13.87 14.11 13.70
FTAt kR wind, JEZHEAFFTET
1.2 RIFEE

2023 FHF K, RibsTik b R 2K T/ E A 1.0%, 3R EF+ 0.26 4~8 4%,
Blib EH 029 AB 8, S TFARERE 0.2 40E 05, 5 THh L FHKE.

A& 6 RiATkfeE b R HE

— EREFHRT AL (%)

W2 AT AT L B E ) (%)
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1.6 A
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0.8 A

0.6 4
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0.0 T T T T T T T T T T T T T T T T T T T T T T 1
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[{e} N~ [ee] [e2] o — N o <t Lo [{o] ~ (e o] (o)) o i N o™
o o o o — — — — — — — — — — N N N N
o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N

TR wind, 2B AR BT
1.3 f&1&

2024 4 8 A 2 B, RALABkLT PE Aate3t PB 441 4 212.19 424= 2.31 42,
2010 4 2 AR AR SR 83T PE Auteat PB 69 71 L3185 51 A 117.3 454 3.65 12, R
AR SeABX; AR PE Ao PB A4 7.18 434w 1.27 42, £ {ES 5] 3.31 42w

HOF AR E& B BRI
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9.69 134w 2.37 12

B& 7 R PEA PBA#E (2010524, A)

RMAHGEPB (45 4)

RAAEPE (£4)
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HUAAN RESEARCH

A=
2 ATk B 2R
2.1 MBRF
21.1 Rk f kS
AR A, ERIVEY 2439.29 ek, JEIRLEE 0.44%, Rk 14.87%; X 270
WM 4467.74 lek, B IRELEE 0.38%, F) bk 8.49%; 2 #4305 3046.86 ik, J& IR
Pk 0.45%, [k 32.62%.
A A, CBOT ZRIATTILAMN 387.00 £ 4/ XE-, IRk 1.96%, Rtk

19.71%; CBOT K & #A G UL M 1028.5 £ 4/% X F-, JB) IR bb#k 4.04%, F) b3k 27.81%);
CBOT 2 #a A t M AL 362.20 £ 4/ XHF, FIIREL K 3.07%, [ rbik 19.33%.

A& 13CBOT 2RARNAHE, £9/FKXF B 14 BAERKRARHALR, TAb

—— WSO £45): CBOTE K — S BR: S
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Fopb kR wind, ESAEAFRR AT FoAt R wind, S HAFR AT
A& 15CBOT X HHMAHE, £45/FXF B4 16 BAXEARNASE, Tk
— IR GE4R) : CBOT K & — RN FHM K2
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H < O O N O o D dH N oo < M S B O N~ O O O H N M o=
— — — — — — — N N N N N - - - — — — — N [aN] [aN] N N
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FAtR R wind, B RAFFRAT FTA R B wind, SZiEABER BT
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HUAAN RESEARCH

ATLB R

A& 17CBOT & HARNAFH, 29/HXF

Ak 18 BREMAKNASAE, Tib

— B GE4E) : CBOT 244 PR 248

600 6300

550 5800

500 5300

450 4800

400 4300

350 3800

3% 5500
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SSE 8888888888 E S S8 88888888 K

FAtR R wind, AR ARIAT FortRoR: wind, iR

£ ERALER 2024 F 7 ABEFRAETUN, 2024/25 FE (12 A 2R 11 A)2k

ERFEF 1225120k, B RE RS 12.22 10ed, HIKREA 3.12 100k, FEH b 22.0%,
FMELR 23124 5 L 5T 0.26 AN 4%

S EA A, 2024/25 FE £ E Ik & 3.84 120k, B A S 3.22 10k, HK

JEA 053 10wk, FEIH I 14.1%, 4% 22/23 SFE EF+ 1.43 A8 o8 2024125 45+
Ik FF 29210k, BRI RE 3.13 120k, HRES 2.13 1278, FEH I 68.0%, %K%
23/24 F)E T4 0.68 B 45

A& 19 23R ERBET-FHR

) 14/15 15/16 16/17 17/18 18/19
BmEH 17480 209.73 311.48 351.96 340.97 322.41 307.42 292.94 313.74 302.33 309.13
FE 101603 97221 112341  1,08009  1,12492  1,120.13 112942 121613 | 115960  1,22545  1,224.79
#o 125.17 139.23 135.59 149.93 164.42 167.66 184.86 184.43 173.39 188.35 186.51
HARHE  584.70 601.58 656.07 672.36 703.88 716.03 723.87 743.28 732.38 762.23 774.75
HAKE 98101 968.01 108414  1,09045  1,14482 113617 114401 119829 | 117101 121866  1,222.28
o 142.20 119.74 160.06 148.24 181.71 172.25 182.70 206.39 180.34 200.95 191.81
MEAAEE 20982 213.93 350.75 341.60 321.07 306.37 292.83 310.79 302.33 309.13 311.64
) 253 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.4% 21.8% 22.0%
FALKIR: USAD, e ABFRPT 2 ARIEEE R L3R 7 A 2B
A& 20 £B 2 R4E FHE

7 %ok, 14115 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
WA EAE 3129 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 47.67
EE 361.09 34551 384.78 371.10 364.26 345.96 358.45 381.47 346.74 389.69 383.56

#w 0.80 1.72 1.45 0.92 0.71 1.06 0.62 0.62 0.98 0.76 0.64
AHEE 13411 129.91 138.94 134.73 137.91 149.87 142.43 144.04 139.34 146.69 147.96
BAE%E 30179 298.79 313.83 313.98 310.45 309.55 306.69 315.67 305.93 320.82 322.09
o 47.42 48.29 58.27 61.92 52.48 45.13 69.78 62.80 42.22 56.52 56.52

B REH 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 47.67 53.26
)- 3§ 12.6% 12.7% 15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 9.9% 12.6% 14.1%

FAtkiR: USAD, AEZif £AFFPT 2 ARAEKE R T A &0 L

BHFARAR EE 5 AR RBLH

12 / 40
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HUAAN RESEARCH

ATLB R

B 21 ¥EERBEPHR

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
B B 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.04 210.86
Vs 3 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 292.00
#e 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.00 23.00
HHE R 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00
BAHF 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
B 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02 0.02
BAES 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 210.86 212.84
): %924 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.7% 68.0%
KRR : USAD, ALZf AAFFAT i3 HRIBEE LRI T A&\ L

£ ERAIR 2023 4 7 AEF RS TN, 2024/25 4FEAIRK E FF 4.22 1Lek,
E R 8 4.02 100k, BIREA 1.28 10ek, FH I 22.0%, FRMMELR 22/23 4 b
F 2.01 AT 4 A

SERE, 24125 FEFEEKRETE 1.21 1200, B HHFE 0.69 10k, HRE
A 0.12 12ek,, BEIH B 10.0%, 4% 23/24 5% L3k 1.57 N E b 2425 FEFE K&
& 0.211¢vk, B AE S E 1.27 120k, BREA 0.42 120k, FEIK I 33.2%, 4% 23/24
FHE B 091 AE L.

Bk 22 A%k BT PHE

VAL
W EA
P 3
#o
HAK®
tho
WMEEA
Bl

14/15
61.65
319.60
124.36
301.85
126.22
77.53
18.1%

15/16
77.90
313.77
133.33
313.94
132.56
78.50
17.6%

16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
80.41 94.80 100.66 115.24 95.10 98.64 92.58 100.61 111.25
349.31 342.09 361.04 339.97 368.60 360.45 378.37 395.41 421.85
144.22 153.23 145.88 165.12 165.49 154.47 167.86 172.86 176.40
330.78 338.03 344.28 358.32 363.97 366.03 366.44 382.50 401.54
147.50 153.08 148.83 165.17 164.86 154.43 171.76 175.13 180.20
95.65 99.02 114.48 96.84 100.35 93.09 100.61 111.25 127.76
20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.7% 20.0% 22.0%

A kR USAD, HZiE AR PT E: RBEBRLIRT A HIE0H

AR 23 £AEKRIBEFHLR

14115 15/16
B Pl ¥ 2.50 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.40
~E 106.88 106.86 116.93 120.07 120.52 96.67 114.75 121.50 116.22 113.34 120.70
#o 0.90 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.67 0.54 0.41
B Ak 54.96 54.47 55.72 58.87 60.40 61.85 60.91 62.89 63.29 65.41 68.99
o 50.14 52.86 58.96 58.07 47.68 45.70 61.67 58.57 53.87 46.27 49.67
MREE 5.19 5.35 8.21 11.92 2474 14.28 6.99 7.47 7.19 9.40 11.85
): %979 4.9% 5.0% 7.2% 10.2% 22.9% 13.3% 5.7% 6.2% 6.1% 8.4% 10.0%
FH B USAD, SLZi AAFRPT iE: REEERLIR T A F4Em i

HOF AR E& B BRI

13/ 40 PEAHR AR
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HUAAN RESEARCH

ATLB R

A& 24 TEXEB/E FHER

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
4 B 13.85 17.01 17.14 20.12 23.06 19.46 24.61 28.86 25.15 32.34 39.38
FE 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.84 20.70
#te 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.30 104.50 108.00 109.00
BAHR 87.20 95.00 103.50 106.30 102.00 109.20 112.74 110.30 117.50 121.70 126.80
Filed 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.09 0.10 0.10
BRESE 17.01 16.91 20.66 23.06 19.46 26.79 31.15 25.15 32.34 39.38 42.18
): %29 19.5% 17.8% 19.9% 21.7% 19.1% 24.5% 27.6% 22.8% 27.5% 32.3% 33.2%
KA RIB: USAD, LEEAF R E: BF/EBRLIRT A 450 HE

£ B RALE 2023 4 7 AEE RS TN, 24125 A S h T F 0.65 12748, B
ME %% 0.65 127k, HIKREA 0.05 1204, FEIHIL 6.8%, %% 23/24 4% T 0.39 4~
EER-S

SE R E, 2425 FF FE 2h 7% 013120k, B AN FE 01310k, HRE
f 81 ek, RN P 6.2%, RN b TRMMALR 23/24 4 B3k 0.36 AN B R 24125 4
JEF B 2 b 5 # 0.18 1erk, B A & 0.19 12vk, HIREA 77 ek, I b 4.1%,

FUMMEAR 23/24 FTF 4 0.43 8 4%

B 25 A% MBS A A

14115 15/16
EiE)- ¥ 3.81 431 3.75 3.99 3.93 4.66 5.38 5.50 5.10 5.01 5.21
ik 3 49.20 51.56 53.72 55.13 55.98 58.52 59.27 59.62 59.62 62.24 65.36
#w 10.04 11.64 10.97 9.86 10.75 1152 11.78 11.35 10.88 10.38 11.19
BRH R 47.88 52.07 53.41 54.59 55.11 57.11 58.45 59.52 58.87 61.41 64.61
o 11.09 11.77 11.24 10.54 11.24 12.36 12.62 12.32 11.73 11.00 11.94
MREH 4.07 3.67 3.79 3.84 431 5.24 5.36 463 5.01 5.21 521
)- %379 6.9% 5.7% 5.9% 5.9% 6.5% 7.5% 7.5% 6.4% 7.1% 7.2% 6.8%
oAk USAD, 4LZiE £AT5CHT & ARIEEE R 7T A &IE0 I

Bk 26 £8 2 dmHERHR

EiEl
FE
o

B K%
#o

B REH

) 37027

16/17
0.53 0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.73
9.71 9.96 10.04 10.78 10.98 11.30 11.35 11.86 11.90 12.23 12.93
0.12 0.13 0.15 0.15 0.18 0.15 0.14 0.14 0.17 0.27 0.20
8.60 9.15 9.01 9.70 10.38 10.12 10.58 11.26 12.07 12.25 12.79
0.91 1.02 1.16 111 0.88 1.29 0.79 0.80 0.17 0.25 0.27
0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.73 0.81
8.8% 7.6% 7.7% 8.4% 7.2% 7.4% 8.5% 7.5% 6.0% 5.8% 6.2%

FARIR: USAD, SZiE £BTRPT i

HOF AR E& B BRI

DOARIE R E R T A AR

14 / 40
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HUAAN RESEARCH

ATLB R

A& 27 FE 2 dE ER

7 %k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
WA 0.97 0.78 0.66 0.67 0.57 0.50 0.78 1.18 0.39 0.87 0.82
Vs 3 13.35 14.61 15.77 16.13 15.23 16.40 16.67 16.13 17.20 17.74 18.46
#tw 0.77 0.59 0.71 0.48 0.78 1.00 1.23 0.29 0.40 0.40 0.40
=R 14.20 15.35 16.35 16.50 15.89 17.09 17.60 17.10 17.00 18.10 18.80
e 0.11 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.11 0.10 0.10
MREE 0.78 0.52 0.67 0.57 0.50 0.65 1.03 0.39 0.87 0.82 0.77
): 3:5°9 5.5% 3.4% 41% 3.4% 31% 3.8% 5.8% 2.3% 5.1% 45% 41%
FARIR: USAD, fefif AT RAT i2: HAEEE RLIT A KB H

F B RALER 2023 F 7 A AT IRE TN, 24/25 FE ARG KT E 271124, B
MOH = 2.66 12rk, HIREAG 1553 ek, N 4.6%, & 23/24 4/E b EH 0.39
ANE o, 24/25 FFEEE 2447 % 0.52 120k, BRI TF 0.36 1208, BREA 41

ek, BEH L 0.8%, 4% 23/24 £ _EFF 0.06 AE 4

B& 28 &I HEE PHE

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
M EHE 10.55 13.88 13.44 13.77 14.40 15.66 16.17 15.76 16.23 13.20 13.66
i 3 207.98 215.96 225.55 232.45 233.87 245.50 248.17 248.40 247.83 258.30 271.16
#o 60.88 61.75 60.40 61.13 62.80 62.01 65.16 67.13 63.00 69.04 70.84

B A ¥ E 201.74 213.08 221.66 228.88 229.86 240.13 244.32 246.05 246.79 254.43 265.63
o 64.46 65.43 64.55 64.90 67.74 67.61 69.45 68.80 67.07 72.45 74.50
MREH 13.21 13.09 13.18 13.57 13.47 15.42 15.73 16.43 13.20 13.66 15.53
): 397 5.0% 4.7% 4.6% 4.6% 4.5% 5.0% 5.0% 5.2% 4.2% 4.2% 4.6%

TR USAD, SeSHE AATRPT E: REEE R T A BB A

Bk 29 £5 s 85 PHE

22/23
Bk )54 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36
bk 3 40.88 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.62 48.99 51.78
#o 0.30 0.37 0.32 0.44 0.62 0.58 0.71 0.59 0.58 0.59 0.54
BAHR 29.28 30.04 30.32 32.24 32.85 34.44 34.18 35.34 34.95 35.04 36.40
o 11.89 10.84 10.51 12.72 12.19 12.55 12.41 12.28 13.20 14.52 15.88
EXEH 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36 0.41
): %974 0.6% 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.7% 0.8%
FH B USAD, SLZi AAFRPT iE: REEE R T A S48 i

2.1.2 NE Ao
KB A, EI 2498.89 /Tlok, JBERELIK 0.06%, F[)rbik 11.05%; 845K 7
A 20 B I 4076.90 /lek, 10 RERLEE 0.12%, [ bbitk 4.9%.

BHFARAR EE 5 AR RBLH 15 / 40 ERA AR
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AT LA,

HUAAN RESEARCH

A A, CBOT ) EZ WA 540.00 £ 457/ XE-, FIRgk 3.30%, F) bk
14.05%; CBOT #4500k sk 14.94 £0/3% 32, BFIRLEE 1.90%, [k 6.42%.

A& 30 CBOT INEHRMASE, 240/ KXHF B 31 BADNEARNALE, LMtk

— BB 248): CBOT/ & — RN A A

1500 - 3500 -

1300 - 3300 1

1100 - 2;88 1

900 1 2700

700 1 2500 -

500 A 2300 A

300 T T T T T T T T T T T 2100 T T T T T T T T T T T

8 838 8383888 88 8 S 3 & 3 3 3 3 T 3T I T
404 4 S A S A S S S S /L
o o o o o o o o o o o o o o o o o o o o o o o o
D N O T B N O O L
— — — — — — — N (9] (9] [a] N i — — — — — — N N (V] (9] [aN]
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N [eV] N N N N N N N N N N N
FAtR R wind, LB RARAT FAR B wind, SEZEABRRPT
B 32CBOT Ao RMAHE, £U/%kd B% 33 2BERMAKRTHH, Tib
— A G2 4E) : CBOTAS & —_— I AR AR A

23 - 4500 A

21 1 4400

19 4 4300

17 1 4200

15 4100

13 A 4000

11 A 3900 -

91 3800 -

7 4 3700 -

5 T T T T T T T T T T T 3600 T T T T T T T T T T
& & 8 8 5 8§ 8 8§ 5 8§ 8 8 IR = TR = R - R - R = R - B - B - B - B
5 5 8 38 85 5 88 &5 5 3 g 8 9 3 3 9 9 9 9 99
M < O © ~ 0O O O +H N o < o < 6 b ~ fee) & S — ~ ™
— — — — — — — N N N (V] N — — — — —l —l — N N N N
QR R 8 8 8 {8 8 8 28 & 8 878 S 8 8 8 8 8 8 8 8 |8 §

TR wind, HIEAFFRAT

KA RIE: wind, 2R AR AT

£ B R AL 2023 4 7 AEE RS TN, 24125 SFE A A5 F 7.96 1204,
Ml %% 8.0 1z, HIREA 2.57 1eok, Bl 25.4%, %5 23/24 4 F# 0.20 A~
Fok, 4T 15/16 Ak FAKAKF.

S E R A, 2425 FF EE £ F& 055 1Ce, EAEFE 03114, HARE
B 0.23 12wk, B 43.7%, 4% 23/24 S E 45T 5.10 A8 405 24125 FE T E A&
& 140 2o, B MK FE 1.511¢, FREH 1.35 127, FEiK Lk 88.6%, 4 23/24
K 1.86 A~F k.

Hr AWM AR E£ 5 A EGF R

16 / 40 EAFFRRRE



4 3ie 4 fTLA A

HUAAN RESEARCH

A& 34 &3 E/ERHR

) 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23124 24125
WA AEAE 19489 218.69 245.00 262.79 287.18 281.21 299.66 283.67 273.27 271.02 260.99
Vi 728.07 735.21 756.40 762.88 731.00 762.37 774.41 780.35 789.01 788.95 796.19
#tw 159.07 170.19 179.17 181.04 171.27 188.37 194.80 200.18 212.07 218.79 206.70
AMH%E 13160 136.55 147.04 146.63 139.25 139.65 163.70 160.69 154.85 157.64 148.41
BANE 70538 711.16 739.09 741.98 734.81 746.75 787.74 791.34 791.26 798.98 799.94
e 164.45 172.84 183.36 182.47 173.67 193.87 203.35 202.76 220.74 220.61 212.89
MEAAEA 21758 242.74 262.31 283.69 283.37 296.83 286.33 272.69 271.02 260.99 257.24
) 3:9°9 25.0% 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.4% 26.8% 25.6% 25.4%
P kR USAD, #HZiERFFRAT 2 ARIEEE R T A HKENH
A& 35 £EDEBE-FHR
B 7k 14/15 15/16 16/17 17118 18/19 19/20 20/21 21/22 22/23 23/24 2425
EiE)- ¥ 16.07 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15.50 19.11
Vi 3 55.15 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.90 49.31 54.66
#u 412 3.07 3.21 4.30 3.66 2.83 2.73 2.62 331 3.76 2.86
B % 3.09 4.07 437 1.29 2.39 2.59 2.54 2.40 2.03 2.37 2.99
B AR 31.33 31.94 31.86 29.25 29.99 30.44 30.41 30.41 30.33 30.23 30.86
B 2352 21.17 28.60 24.66 25.50 26.37 27.05 21.66 20.73 19.24 22.45
M REH 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15,50 19.11 2331
)- 3979 37.3% 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 35.3% 30.4% 38.6% 43.7%
oAk USAD, 4RZiE £ATCHT E: ARIEEE R 7T A &IEN I
A& 36 ¥ EPEABE PR
14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
B R 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 134.41
i 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.00
#n 1.93 3.48 441 3.94 3.15 5.38 10.62 9.57 13.28 14.00 12.00
Axk % 16.00 10.50 17.00 1750 20.00 19.00 45.00 35.00 33.00 37.00 33.00
BAKEE 11650 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 154.00 151.00
tho 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.00 0.90
B REA 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 134.41 134,51
Bl 64.9% 86.1% 96.0% 1075%  110.9%  118.1% 89.3% 91.9% 93.2% 86.7% 88.6%
FA kB USAD, #Zif £AFFRPT 2: RIBEE R T A BN H

2.1.3 4

AR A, AR R BN 6160.0 T/, B IRLEk 0.23%, [ tbik 8.65%.
BE 2024 56 Ak, RAEU T RiH4F 130 Bed, [ Bk 18.2%.
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A A, NYBOT 11 542 000 #M 18.17 £ 415, JEERtbk 1.68%, Rk
24.26%; IPE A ihlk &4 77.56 £UIAR, JEIRLE 3.71%, F) ik 9.02%.

A& 37NYBOT1l SHEAFRKENALEB, £45/8 Bxi 38 aBARNFHARXNALRD, LAk

—— SO GE %) NYBOT 11-%54% — L G R T
— RN GRS : & AR
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S 8 5888 g g g 8 S 8 2 2 2 2 8 8 8 82 2 7%
TR IR: wind, HESIEASBFRPT FA R wind, BRI PT
B& 39 RERitstoHE, v B & 40 IPE A &4, £U/4F
—_— e e Rt — AN (5 L) IPEA
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e B I B B B I G d S d o d a4 e o
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O OO OO O O O O O dJd d 4 d 4 N o o o o o o o o o o o o
o OO OO O O O O O O O O O o o o N N N N N N N N N N N N
T 4 4 AN AN &N AN &N &N &N &N &N &N &N N
FAER: wind, 4ZIESFRFT KRB wind, LEAFFR AT

2.1.4 #%3¢,

KB L, WA KH 15682.31 ik, JFIRLH-F, Rk 13.64%; B AL
BRI 14160.0 /T/ed, BERELHK 0.04%, )bk 18.17%.
KA, NYMEX 4856209 45 B4 66.88 £ 415, B IR Ebik 1.23%, [ tb#k 21.58
%.
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A& AINYMEX BERRLEHFNAFE, X208  BR 2 REARNFHERRLEINASE, L

S0 e R e 212
—— BT GE4E)  ARAE

— T L B (i 4E) : NYMEXAR L
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150 23300 -

21300

130 1 19300 1
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70 1 11300
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s dagaaa a8 838 8 8 88 888883838858 3
M o+ B O N O oo S d A v o= M < H © ~ 0O O O «+H N oo <
SE&88&8g&ggg &g g g S & & E&E&E&&g88 8888

TR wind, SRS BR AT FoAtRR: wind, 2R A AR AT

£ BRI 2023 5 7 ABEFIRETUR, 24125 FEAFARL T F 2620 7ok,
E 13 38 2555 ek, HKEA 1801 ek, JEIH b 51.1%, %% 23/24 4/ L5+ 0.72
ANE ok

S E RN A, 24125 5 F EEARIL T2 371 Tek, BAERE 41 ek, BRAES
116 7wk, K bk 35.6%, 4% 23/24 F/E 3K 12.89 A& 45 24125 A F E AR~
= 600 7wk, EANHTE 850 ek, HREA 892 ek, i 104.7%, 4% 23/24

BT 156 A8 a4
A& 43 2ARARE PR
B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
Fiwn B A 22.52 24.15 19.69 17.50 17.68 17.49 2141 16.93 16.18 17.33 17.29
EE 25.98 20.97 23.25 26.98 25.85 26.38 24.31 24.96 25.38 24.79 26.20
#e 7.86 7.72 8.22 8.97 9.25 8.84 10.61 9.37 8.21 9.44 9.72
BRH R 24.29 24.48 25.33 26.76 26.26 22.61 26.88 25.31 2451 24.70 25.55
e 7.70 7.62 8.26 9.06 9.08 8.96 10.64 9.44 8.09 9.64 9.72
AR 24.36 20.69 17.53 17.60 17.43 21.16 18.81 16.64 17.33 17.29 18.01
) 3-89 76.2% 64.5% 52.2% 49.1% 49.3% 67.0% 50.1% 47.9% 53.1% 50.4% 51.1%
KA RIR: USAD, feieif £AFRHT & MRIEEE R T A HKIERH

AR 44 £EREHT AR

pEp- ¥ 0.51 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.66
Vb 3 3.56 2.81 3.74 4.56 4.00 4.34 3.18 3.82 3.15 2.63 3.71
#w 0.00 0.01 0.00 0.02 0.65 0.65 0.65 0.00 0.65 0.00 0.00
ek 0.78 0.75 0.71 0.70 0.65 0.47 0.52 0.56 0.45 0.40 0.41
e 245 1.99 3.25 3.55 3.24 3.38 3.56 3.16 2.78 2.53 2.83
WREA 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.66 1.16
) 3134 24.6% 30.2% 15.1% 21.5% 27.2% 41.1% 16.8% 23.8% 28.7% 22.7% 35.6%
T kR USAD, ARZiE £ATCHT E: ARIEXE R 7T A &IEN I
BF SRR ER 7 Y BIF RN 19 / 40 IEHA SR
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i

BA& 45 FEMEHRE FHR

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
ey ¥ 13.67 14.59 12.36 10.01 8.28 7.78 7.92 8.13 8.27 8.13 8.94
£ 6.54 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.69 6.00 6.00
#e 1.81 0.96 1.10 124 2.10 1.56 2.80 171 1.36 3.23 251
BRH R 741 7.63 8.39 8.94 8.61 7.19 8.94 7.36 8.18 8.39 8.50
e 0.02 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.02 0.02 0.02
BREH 14.59 12.69 10.01 8.28 7.78 8.04 8.24 8.30 8.13 8.94 8.92
)42 196.4% 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 112.4% 99.2% 106.3% 104.7%
FH kIR USAD, #HZE AR iE: RIEERRLHF T A HBENE

BX 46 2B =AMEATE, LI

22 &
2.2.1 A%

B HEHIE, 8 A 2 BB = TAEYM 19.85 TINF, BRI 2.7%,
B bk 14.0%. ARIB R AT % 445, KRB 22 B M4 43.08 7TIAJT , B Rk 3.36%,
Bl ik 27.3%; ARIBIEH P ALIE, KRB L4 E AR 8.10, B IRk 4.0%, Rk

44.6%.
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AR 54 TR ALHBRNE, X205 B& 55 BA2ART O0ATAALEE &K

— B AN (F RS 49).CMER W 4 —— BAEREIONTAA LI S
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FTA IR wind, £ IEFFFR AT TA IR RBELW, KB FFRAT
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NN ANNNN g NTANO AN AN S O O O OO0 O OO SO0 O O o o
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Y RN SF 32 sk S s Py . w2 .
FAERR: B EW, RIERFR T AR IR AL, e GBS R AT

222 GF A

b B Gk A FEAIE, 2024 5 30 (2024 47 A 22 H-2024 %7 A 28
H) ARG N4 47.3 TIE, FIREL 6.50%, [k 15.83%; ARG 4L &
157.25 &, BRIk 4.40%, [k 5.24%;

Je FEALRAY G 42 129.97 F A, FIIRLiK 1.66%, F)rbik 15.51%; /& &ALKFF
MG T76.78 £, FIRbk 1.46%, [ bik 35.49%; & 75 AR AF 8 442 2092.89
B E, Bk 1.18%, Frbik 7.24%; /& & X B 442 1616.91 5 &, FFk
# 1.57%, F) ik 4.31%.2024 4 8 A 2 B, & F KA 7.73 ST, B ER L3 0.91%,
Bl bk 9.27%.
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AT B

223 &£

0.57%, [k 10.85%.

2024 48 A 2 B, L34 23 LI, BRI, REF; =HBHH
225 UINT, BIRIAEF, Bk 2.17%; FHARG M 10.52 I, ARk

BA 70 SXEFHEEEATE, %

BR 71 §XEFHFIR2AHE, %

—FEY R EE H R —EEHF LR ER
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T kR WA, HZIESF AT T kR WEAein, LB EH R

2.3 KiFE&

7K 5.13%.

2024 47 A 26 B, 8 & Bt KA 21.67 LI, B ERILEE 0.05%, F) bk 5.50%;
B & Bt & A 15.25 LI, FIERIK 0.07%, [k 2.31%.

2024 48 A 2 B, FEMIFRFEM 300 T/FE, FIRBFPE, Bk 7.14%;
¥ ERTEXFE M 200 /T, BIRLEX 28.57%, [k 23.08%.

2024 8 A 2 B, B5ERFFHEETHN 23 /T L, AFRIFF, Rk
34.29%; M@K G T L T 5 L ST G 205 AT, BRI, Bk

2024 4 8 A 2 B, BMiEHEAIEM 130.0 7T/ K, FERLIFT, Bl ik 8.33%;
BB B AN 70.0 T/ 5, BIRF-TF, Bk 41.67%; B A NHL M 10.0
AIF L, BFREFER, B,

AR 72 £EEKEREQ [N, T

Bk 73 LREEBoOHALR, TF

S PRSI UE MK A HE A H
X% i FFE |EFEEH| LEA | BHKE | Bt | IR .
Hifa 6.1 5.7 6.1 0.1 8% 09%
fi % % 0
— L] 9.6 8.5 9.5 0.1 13% 0.7% 11
i) 6.0 5.6 6.1 01 7% | -1.6%
Wik | 54 | 44 54 | 00 | 22% | 0% =
BLavesE | 64 7.4 6.4 0.0 14% | 0% 5
s 9.1 7.1 9.3 0.2 28% | -2.2%
HiEE 17.0 | 102 15.8 1.2 67% | 74% Dy
LE7/
MMEs | 200 | 157 | 200 0.0 27% | 0% .
LSS 5.9 77 59 00 | -239 0%
L2l s 9.5 16.0 10.0 -0.5 -41% | -5%
- IR | 18.5 184 18.5 0.1 1% 04%
. OEAF | 166 | 177 | 152 | 14 | 6% | 92% R —
FTA R BBRRA, HRIE SR FoA R BBRAL, IR RAT AT
E AR R EZ F R BT R 25 / 40 IEAFFRARE
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A& 80 FHE&THM-HERF, TIAT B 81 BawWwHH-»MaFfRe FaMmETY
Faa: THM: HEAF: LEARL (8) Za. THH HFN HEAERE SRR LTE ()
45 1 35 -
40
30
35
30 - 25
25 1 207 .\/'"
20
15
15
10 10
5 1 5
O T T T 0
202131 2022:3-1 202331 2024-3-1 2021-3-1 2022-3-1 2023-3-1 2024-3-1
FH R LHMIK, KL EH AT FoA R IR BB, g RAT R AT
AR 82 RisA . heMEMARR, T4 B 83 R&HNMEMARE, L/ITE
KEMN: A KZEM: o é KZEM: BN
300 12
250 11
200 10
9
150
8
100 .
50 6
0 T T T T T T T T T T T 5 T T T T T T T T T T T T T T T T T
288 38388888 3 2853834845838 8538
S8 8 8 83 8 83 8 38 &8 8 3 IS8 IFT SIS ITAI3IST8IY
M S O © ~ © O O «H o oM O T O O O N0 DO DN N
o I e T e I e I e I e B e NN S R 9N MR N A o N | R = e I e T T e T e T e I e S I > I o I N I o N B o N A o N
R R & & 88 8 8 R 8 8 & QRRARAISIRILILILILIILIKIRLXIRSR

FA R IR wind, G KB R BT

FARIR: wind, 4EZEFBF AT

2.4 SHWHEG

2023 F, # R R AL HF e ik d F B AKARAK ), LB 0.3%. HHIER
B H-0.3%. TIFEY-1.7%. #HIREG-2.8%. LR KEH-53%. HREG-
8.2%. MmN R ARG -29.2%. &E AR IR 9 -47.5%.

2024 £ 1-6 A, #HABEEIEL LR LIgk b G BKIRK S, BIBEY 33.3%.
BRI R 27.3%. 9IFE Y 20%. Ham REAE 13.9%. # AR K
JE-10.4%. #FIFZ H-13.1%. HBIZ9-28.8%. HAIEKIZ H-49.2%.

2024 4 6 B, HAEGMELHMEILE G SIMKIRA S, B RmEEY
100%- & 3 s 35 FHE W 71.4% . % [ 3095 W 1.5%. 9 SR 1.2%. 875 % -13.9%.
W IR IE G -14.8%. HAHIERIE G -32.4%. H TA N K IR -75%.

Hr AWM AR E£ 5 A EGF R
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L Eickh AT AR5
FRAEGRBEEHERIE, FRAGEALMER, AZEAGRLAKREST
¥, By ERHBEET R, RNBLRFLERN. T4,

AR 84 1 HFE AL RK A& 85 EIFEHMER K
m2017 ®2018 ®2019 ®2020 =2021 =2022 m2023 m2024 #2017 ®2018 ®m2019 2020 ®=2021 =2022 =W2023 m2024
120 A 140 -
100 A 120 A
100 A
80
80 -
60
60 -
40 A
40
20 920 -
0 - 0 -

17 2H 3H 47 5H 6 7H 8H 9H 10H11H12H 1A 2H 3H 4H 5H 6A 7H 8H 9H 10H11H 124
FARR: BREHEMBIEE, LLIEATTH E: BE FA R BREHAMBIEER, LRIELARR E: BE
2024.6.30 2024. 6.30
A& 86 HAIEZE G HEL KK Bk 87 BEEGIEL KK
200-2017 W 2018 ®2019 W2020 W2021 W2022 m2023 m2024 M 2017 W2018 W2019 W2020 W2021 W2022 W2023 mW2024

400
350

150
300
250

100
200
150
50 100
50
0 0

1H 2H 3H 4H sH eH 74 8H 9H 10H11H12H 15 28 3H 47 sH e 7A 8H 9 1011124
FARB: BREHEMBIEE, RLEFARTH 2 BE FARE: BREHEMBIEE, LLEEAR E: BE
2024. 6.30 2024. 6.30
A& 88 BB Ml IR BIE L RK B& 89 WLIBE BIEL KIK

Bk SRR EE P P AR 28 / 40 ERFFAARE
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m2017 m2018 m2019 W 2020 m 2021 m 2022 m2023 m2024 2017 m2018 m®2019 m=W2020 m=2021 =2022 m2023 m®2024
100 80 -
70 -
80
60
60 50 A
40 A
40 50 |
20 ‘ 2001
10 A
0I|| |Mm”IﬂMML )
1H 2H 3H 4H s5H e6H 7H 8H 9H 10H11H12H 1H 2H 3A 4H 5H 6H 7H 8A 9H 10A11H12H
FARR: BREHEMBIEE, LRIEFFRH 2 BE T RF: BREHAMBIEE, LZEAMRI E: BE
2024. 6.30 2024. 6.30
B & 90 ¥/ jmai Bl R k¥ Bk 91 ¥ TR s KR G B K Kk H
2017 w2018 W2019 #2020 ®2021 #2022 w2023 w204 m2017 m2018 m2019 mM2020 mM2021 m2022 W2023 mW2024
60 -
30
50 A
25
40 A
20
30 A
15
20 A 10
10 A 5
0 A 0
1H 2H 3H 4H 5H 6H 7TH 8H 9H 10A11H12H 1H 2H 3H 4H s5H e6H 7H 8H 9H 10H 11H 124

FoHRR: BREGEAMBIEE, RLEFALH 2 BE TOHRR: BREGAMBIE, LREFALH 2 BE
2024.6.30 2024.6.30

3 Z& LT E R
30 A AEEA

2024 46 A, 18 R ETHALSHEA 1159 Zk, R THE 48%, Hizs
(773K ) AZHEURIRAK A, SR 506.8. & KM 233.3. #14 #£ 128.7. K #
£k 49.51. K3IbR 35.8. FAAN 29.4. P 26.3. REA4 25.9. EF 23.8.
APRER 23.7. #As 20.6. WAHR 16.6. RAEMY 11.8. S EBRL 7.8, £#7
K 6.6. RIHEM 6.4, THL 5.4, ERFIE 0.8; A2 F R HITEMZ IR K
A, APRER 112%. FRIHBEMW 70.2%. ELBEM 26%. &KW 17.2%. FAE
R 13%. RAEAY 8%. #HAZ 1.9%. HBKMWN-4.6%. EAM-59%. HE%-
7.3%. KILR-8.7%. EH-13.7%. F4-15%. £ RK-17%. KIE -
19.8%. EIrAHL-32.9%. FHRFAEE-37.7%. #HRA4-80.6%.

FOE S AAR E& 5 A AGF AL 29 / 40 WA ARAE



L Eickh AT AR5
2024 4 1-6 A, 18 R L iEat i 74433 7k, Rl A 2.4%, Lk
TRA BT (Fk) NHIKIRA A, HRMEM 3239, B K MW 1437, &2
869. KA 302. kiR 285. EAGY 188, EF 159. F4R 158. RKEA M
140. #RAH 138, %4 134, AP RER 109. 7 HAF K 105. 2% K 60. L4
Bty 43, F 4L 38, R4y 35. ERLAHL 3.7; B FF IR F EURIRA
A, AREHR 68%. RAK R 24%. B KN 22%. ALY 19%. 4% 16%.
BEAGE 13%. 2R 10%. HRBEN 7%. REAMH 7%. KR 2%. T4
0%. RARFE-1%. HA2-3%. HRIHEW-3%. FA4-35%. EF-47%. HRAE
4-53%. IEILAH-69%.

AR 2 T2 ETHGARMEARIRNER, Zk

PAHE (FX)

RIE ’ EHR ’ #H 2 ’ BEAA XK | PR

202312 | 6631 | 296.7 | 8449 | 458 | 280 | 99 1474 | 359 | 532 | 722 | 753 | 35 | 08 | 231 7.2

2024.1 2637 | 7015 | 430 | 232 | 133 1725 | 328 635 | 350 | 58 | 04 | 236 78
1024 75.2

2024.2 1922 | 4012 | 221 | 156 | 78 1309 | 272 327 | 204 | 46 | 04 | 185 40

20243 | 5471 | 2621 | 4090 | 272 | 259 | 122 | 1526 | 347 | 212 | 490 | 257 | 63 | 04 | 236 74

2024.4 545.0 | 2483 | 45.52 18.2 24.1 10.6 147.6 315 155 51.8 24.4 5.4 0.5 20.1 6.8

2024.5 586.0 | 2379 | 55.63 24.8 254 9.5 136.7 32.7 14.3 52.0 26.5 7.0 13 27.2 6.5

2024.6 506.8 | 2333 | 4951 | 238 25.9 6.6 128.7 29.4 11.8 35.8 26.3 6.4 0.8 20.6 5.4

¥ P45 yoy (%)

RE BWR WEE RAM

2023.12 10.0 58.4 74.6 -6.1 41 154.0 -6.0 24.5 12.9 30.4 835 -278 | -385 80.0 33
2024.1 66.2 83.1 -23.9 46 165.9 33.6 41.3 28.5 -11.2 8.6 -85.8 45.8 89
19.2 -18.1
2024.2 -0.7 -0.4 -67.2 -22 -43.9 -24.5 -4.8 -334 -56.3 | -38.1 | -77.6 0.1 -30
2024.3 9.4 26.4 -245 | -442 23 37.2 -9.8 30.4 -54.7 8.3 -37.0 | -241 | -80.2 25.9 7
2024.4 2.0 17.9 -0.4 -68.0 -2 32.3 -6.2 17.7 -63.8 4.4 -36.1 | -16.6 | -80.6 0 6
2024.5 1.7 13.6 -159 | -41.0 -1 -12.3 -5.3 10.7 -71.4 14.6 -29.0 28.7 | -389 39.2 -13
2024.6 -4.6 17.2 -19.8 | -13.7 8 -17.0 1.9 -5.9 -80.6 -8.7 -37.7 70.2 | -32.9 -7.3 -15

% A4 (%)

EHR | BEE | BAA

2023.12 25.2 15.3 5.1 13.2 13.6 6.0 -12.1 6.0 24.1 4.0 78.9 -19.6 | -28.0 | 11.3 -9.6

BHFARAR EE 5 AR RBLH 30 / 40 ERA AR
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2024.1 -11.1 -17.0 -6.1 -170 | 341 17.0 -8.6 -12.0 -535 | 67.5 -51.9 | 23 8.2
19.2 -21.6

2024.2 -27.1 | -42.8 -48.6 | -32.8 | -41.7 -24.1 -17.1 -48.6 -41.7 | -20.8 | -2.7 -21.7 -48.6
2024.3 36.3 1.9 23.2 66.2 56.6 16.6 275 50.1 26.0 37.1 -2.8 28.1 86.0
2024.4 -0.4 -5.3 113 -333 | -7.1 -13.2 -3.2 9.1 -26.7 | 5.7 -5.1 -139 | 514 -14.8 -8.2
2024.5 75 -4.2 22.2 36.4 5.6 -9.8 -1.4 3.6 -8.0 0.3 8.6 29.2 1453 | 35.2 -5.3
2024.6 -135 | -2.0 -11.0 -4.0 1.8 -31.2 -5.9 -10.2 -17.2 | -31.0 -0.8 -9.2 -40.8 | -24.5 -15.8

kAR A, ST AT T

A&k 93 T2 LT RO EELERFILKER, FX

Rt & (%)

RiH48F yoy (%)

R WRE | A

2023.1-12 | 6,382 6,382 6,382 548 282 105 1,768 371 586 605 520 62 21 230 78
2024.1 264 70 43 23 13 172 33 64 35 6 0 24 8
1054 75

2024.1-2 456.0 110.3 65 388 | 211 3234 60.0 96.2 55 104 | 0.7 42 12
2024.1-3 1,601 718 151 92 65 33 456 95 96 145 81 17 11 66 19
2024.1-4 | 2,146 966 197 110 89 44 604 126 112 197 106 22 1.6 86 26
2024.1-5 | 2,732 1,204 252 135 114 53 740 159 126 249 132 29 2.9 113 32
2024.1-6 | 3,239 1,437 302 159 140 60 869 188 138 285 158 35 3.7 134 38

2023.1-12 | 4% 256% 1343% | -35% | 39% -17% 21% 2% 13% 37% 28% 20% 27% 91% | 56%
2024.1 66% 83% -24% | 46% 166% 34% 41% 28% -11% | 9% -86% | 46% | 89%
19% -18%
2024.1-2 29% 40% -47% | 8% 12% % 16% -2% -36% | -19% | -83% | 21% | 20%
2024.1-3 16% 28% 14% -47% | 14% 20% -3% 21% -30% | 1% -36% | -21% | -82% | 23% 15%
2024.1-4 12% 25% 10% -52% | 9% 23% -4% 20% -38% | 2% -36% | -20% | -82% | 17% | 8%
2024.1-5 9% 23% 3% -50% | 7% 15% -4% 18% -45% | 4% -35% | -12% | -73% | 21% | 3%
2024.1-6 7% 22% -1% -47% | 7% 10% -3% 13% -53% | 2% -35% | -3% -69% | 16% 0%
FR R AN, SR AAT AT
32 A A B R
AAk 94 T2 LT RBAEHERR LR
T AR R E2 5 P EAF R 31/ 40 IEAH R AR




B3 2T 8

i

HUAAN RESEARCH

2R EIEEE (FRIT)

B (7 RA= (5 2R (F
o o) ) WiE (Fok)  BK(FR)
2023.1
2 4,086 1,765 125 49 10,353 4,193 404 | 1560
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 | 1538
2024.2 4,355 2,026 5.7 15 6,970 3,036 295 | 1,345
2024.3 4,259 2,441 123 45 9,760 3,929 397 | 1761
2024.4 4,413 2,198 115 46 9,364 3,980 256 | 1,930
2024.5 5,084 2,291 121 46 9,422 4,148 325 | 1,597
2024.6 5,159 2,199 11.9 46 9,250 4,112 450 | 1,237
BAMEIEFE yoy
fdx
2023.1
2 4.4% 77.6% 34.8% 4.8% 5.5% 12.0% 195% | 9.3%
2041 | -11.9% -23.1% 79.6% 82.6% 16.7% 21.7% 9.2% | -17.9%
2042 | -13.0% -8.8% -43.2% -55.3% -18.2% 5.3% -19.4% | -31.1%
20243 | -15.6% 3.1% 20.9% -2.1% 1.8% 7.0% 30% | -24.9%
20244 | -19.0% -17.8% 31.5% 2.0% -6.4% 5.6% -245% | -18.7%
2045 | -182% 0.1% 22.6% -2.5% 2.2% 13.7% -12.2% | -35.8%
20246 | -14.9% 1.8% 17.4% -2.4% -2.0% 10.2% 26.7% | -42.9%
B RSB HN
ar uny O B G
R) )
2023.1
2 21 12 9,649 9,044 133 133 110 |24
2024.1 3.6 3.0 10,220 9,083 12.7 13.0 107 |29
2024.2 48 4.0 10,867 8,943 136 136 12 |28
202433 43 35 9,789 8,203 130 124 103 |31
2024.4 35 31 10,122 8,792 132 13.0 13 |33
Bk SRR EE P P AR 32 /40 ERFFAARE
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‘ 2024.5 ‘ 3.9 3.1 ‘ 10,058 ‘ 8,246 ‘ 13.8 ‘ 135 ‘ 11.6 ‘ 3.3 ‘
2024.6 2.9 2.2 10,000 8,708 13.7 13.9 10.9 2.8

2SR IE (Gd)

fhdzm
2023.1
2 3.25 0.20
2024.1 3.02 0.22
2024.2 2.44 0.13
2024.3 2.60 0.20
2024.4 2.70 0.25
20245 3.10 0.21
2024.6 2.92 0.23

¥ ARSI E yoy

Stz
2023.1
2 39.1% 69.6%
2024.1 24.4% 163.8%
2024.2 9.3% 14.5%
2024.3 0.6% 59.3%
2024.4 3.4% 101.1%
2024.5 16.7% 59.6%
2024.6 0.1% 31.8%

% F A Fudm LA B4 (FTled)

2023.1

2 21,662 13,711
2024.1 25,861 13,063
2024.2 22,746 12,851
20243 22,385 14,234

Bk SRR EE P P AR 33 / 40 ERFFAARE
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2024.4 22,259 15,057
20245 20,581 14,413
2024.6 21,678 14,259
T RIR: A E N, SR BT R

A& 95 & EF AHRIHEAF KR

RHHZIEFEE (FRIT)

Rt 230 (IR, k)

2R (F iz (%

imt ) ok, ) S
2023.1-12 64,537 26,703 1223 54.6 118,333 45,678 4,523 24,492
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 1,538
2024.1-2 8,775 3,779 17.0 6.1 16,959 7,377 662 2,883
2024.1-3 13,034 6,220 29.4 107 26,719 11,306 1,059 4,644
2024.1-4 17,446 8,418 40.8 153 36,083 15,286 1,315 6,573
2024.1-5 22,530 10,709 52.9 19.9 45505 19,434 1,640 8,170
2024.1-6 27,690 12,909 64.9 245 54,755 23,545 2,001 9,407

RiH44Z/ 5 FF yoy

2023.1-12 12.3% 3.1% 7.1% 15.4% 9.5% 12.8% 8.5% 19.7%
2024.1 -11.9% -23.1% 79.7% 82.8% 16.7% 21.7% 2.6% -17.9%
2024.1-2 -12.4% -16.0% 4.5% 5.3% -0.7% 14.4% -8.5% -24.1%
2024.1-3 -13.5% -9.5% 10.8% 2.0% 0.2% 11.7% -4.5% -24.4%
2024.1-4 -15.0% -11.8% 16.0% 2.0% -1.6% 10.0% -9.2% -22.8%
2024.1-5 -15.7% -9.5% 17.4% 0.9% -0.8% 10.8% -9.8% -25.8%
2024.1-6 -15.6% -1.7% 17.4% 0.3% -1.0% 10.7% -3.9% -28.6%

a3z (7l BE (U
ER (lh)
w, ) R)
2023.1-12 4.1 2.8 11,075 9,766 30.1 28.9 21.7 2.8
2024.1 3.6 3.0 10,220 9,083 27.9 28.4 21.0 2.9
BF SRR ER 7 Y BIF RN 34 / 40 IEAH R ARE
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2024.1-2 4.2 35 10,435 9,050 28.7 289 21.7 2.8
2024.1-3 4.2 3.5 10,164 8,690 28.6 28.2 215 2.9
2024.1-4 4.0 3.4 10,152 8,721 28.6 28.2 216 3.0
2024.1-5 4.0 3.3 10,130 8,611 28.7 28.2 219 3.1
2024.1-6 8 3.1 10,106 8,629 28.6 28.4 22.0 3.1

3.
FA KRR A, IR R AT

33 ABNREE
Bk 962024 % 7-8 A L A A L NE B NS TRNE, TIAF

EFRAHE 2023.8 2023.9  2023.10 @ 2023.11 | 2023.12  2024.1 2024.2 2024.3 2024.4 2024.5 2024.6 2024.7e  2024.8e

pasyid) 17.4 16.5 15.4 15.0 14.4 14.0 14.8 14.9 15.3 15.9 18.5 19.4 20.8
AT 17.3 16.4 15.1 14.1 14.6 151 15.4 15.0 15.4 16.1 18.5 19.0 19.6
& 18.1 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 21.9
# 4t 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 20.8
peigaa 17.0 16.1 15.2 145 13.7 13.9 14.1 141 14.7 15.6 18.1 18.4 18.9
LS 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 19.9
A 17.3 16.7 153 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 19.8
TR A 175 16.6 15.4 14.7 14.6 14.6 14.9 14.9 153 16.0 18.5 19.2 20.2
NE A 16.0 147 13.7 13.7 12.7 135 133 13.9 13.8 15.1 17.6 18.3 19.3

2023.10 @ 2023.11 | 2023.12 2024.7¢e
I & 18.1 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 21.9
V] 175 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 20.5
S 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 153 16.1 18.6 19.0 19.8
A 174 16.7 153 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.3
el 17.2 16.4 15.2 14.6 14.2 142 145 14.6 15.0 15.7 18.2 18.8 19.9
#d 17.2 16.4 15.2 14.7 14.4 14.0 143 14.6 151 15.7 18.3 19.2 20.3
# 4t 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 20.8
pasid) 17.4 16.5 154 15.0 14.4 14.0 14.8 14.9 153 15.9 18.5 19.4 20.8

BHFARAR EE 5 AR RBLH 35/ 40 PEAHR AR
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H b 17.3 16.7 153 14.4 14.8 15.0 151 14.9 153 16.1 18.6 19.0 19.8

TR A 17.6 16.7 155 14.9 14.8 145 14.7 151 155 16.0 18.5 19.5 20.8

N RA 16.8 16.2 15.1 14.4 14.8 13.8 14.3 147 15.2 15.8 18.1 19.0 20.4

202310 @ 202311 | 202312  2024.1e 2024.7e  2024.8e
T 17.1 16.4 14.9 14.1 143 14.7 15.0 14.7 15.2 15.8 18.3 18.7 19.4
e 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 20.8
LR 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 18.5 19.0 19.6
b 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 19.9
£ 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 19.8
T 17.4 16.7 15.3 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.3

MMM | 17.4 16.7 15.3 14.5 14.6 15.0 15.3 15.0 15.4 16.1 18.7 19.1 19.9

NENK | 164 15.8 14.5 13.7 13.4 13.8 14.2 14.8 155 17.7 18.2 19.0

M £ | -11 0.9 0.8 -0.8 -1.2 -1.3 0.8 -0.6 -0.6 0.9 0.9 -0.9

202310 202311 | 2023.12 20241  2024.2 2024.7¢  2024.8¢
I 17.5 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 20.5
E3 4 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 19.8
T 17.4 16.7 15.3 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.3
LA 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 18.5 19.0 19.6
EEl 17.2 16.4 15.1 14.2 14.2 14.7 15.1 14.7 15.1 16.0 18.4 18.8 19.4

MMM | 17.3 16.5 15.2 14.4 14.6 14.7 15.0 14.9 15.3 15.9 18.4 19.1 19.9

NEHH | 169 16.5 15.1 13.9 13.4 12.9 135 14.6 15.2 15.9 18.3 18.9 19.8

hi £ 38 -0.4 -0.1 0.1 0.5 -1.2 -1.7 -15 -0.3 0.1 0.1 -0.2 -0.2 0.2

202310 202311 | 2023.12 2024.7¢  2024.8¢
LA 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 185 19.0 19.6
Ny 16.8 16.3 155 15.1 14.6 13.9 14.4 14.7 14.9 155 17.8 18.4 19.9
B 7 17.2 16.4 15.2 14.5 14.2 14.4 14.6 14.6 15.0 15.8 18.3 18.8 19.9
EEld 17.2 16.4 15.1 14.2 14.2 14.7 15.1 14.7 15.1 16.0 18.4 18.8 19.4

TR A4S 17.2 16.5 15.2 14.4 14.6 14.8 15.0 14.8 15.2 16.0 18.4 18.9 19.7
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N

16.6

16.0

14.9

14.0 131 133 13.9 143 151 154 18.1 18.6 194

hri& £ 38

-0.6

-0.5

-0.3

2023.10

-0.4 -1.5 -15 -1.2 -0.5 -0.1 -0.5 -0.3 -0.3 -0.3

2023.11 | 2023.12 2024.7e  2024.8e

# 5% 16.6 15.6 14.4 14.4 13.2 12.7 12.8 133 14.2 14.7 17.6 17.7 18.4
7T 14.2 14.3 17.1 16.4 14.3 147 15.0 147 15.2 15.8 18.3 18.7 19.4
TR A 16.4 155 14.7 14.6 133 12.9 13.1 135 14.3 14.8 17.7 17.8 18.5
NERAE 16.0 15.2 14.3 135 13.2 131 133 13.7 145 14.9 17.0 17.2 17.9
fA £ 356 -0.4 -0.3 -0.4 -1.1 -0.1 0.1 0.2 0.2 0.2 0.0 -0.6 -0.6 -0.6

FHAM: B, IR

4 7l shA
417 A% 4 B & = efd@ £ R T 505

P4 E 500 NEER Tk RS lan, 7 A% 4R (REBTA258)
AR, BN, WA, BERESNKIFL LK, FE S 24, FIOERAER
MR T oK, 5. W&, 2K, ABESEH. BORAESEAANEITLFET.

A B S, SRR 43.86 I, ST — AT, Bk bk
40.2%. FiE. HA. J®. IH. =HF 13 MA IR LR, TR LiE.
LA FML FTASF 15 NE T M TR, RAENKRFT. LB ENMERS,
H 45.90 LI JT; B RANHEEAK, 4 37.36 TIAT. 2R A%-FHH4 19.16
S, BER B 1.4%, Rk bk 29.8%., 8. =&, 8. | H. #HbF
29 NE AN LK, TTARNMAE TR, £HRENEERG, #H 20.07 TN
75 B RANAEEAK, 4 18.27 AU T, 2R W -F 044 29.63 TIAT, WAl
—J& Bk 1.2%, Flb b3 25.3%. 28, M. S &. L. @) F 27 Ma sk
WOt Lk, JIoh. L. mEF 3MEMHAME TR, LRREMNBERS, A
31.66 T/ JT; RALH R MAEEAK, A 27.5 TIAT.

REF B, AEBETHM#4 10.83 TN, iT—E Lk 0.7%, Rk
Tk 1.3%. 7Tk, IFF 10 ML= H B ENAE 9.87 LIS, HSa—RAFF,
Flrb b3k 0.5%. 4 E 8K -F M4 23.67 LI T, HaT—/E Lk 0.2%, B bk
0.2%. 7 R BT 40 3.80 TIR, HFT—/ Lk 0.3%, Rl ik 4.1%.
A AR R SR T A4 3.52 TIR, HLAT— A Bk 1.1%, R ik 6.3%.

FENHAE, 2B RN 68.54 I, W —B F# 0.1%, FIT
¥ 15.5%. b, AR+F. 4. AL, LAFIHBE I HNF RHHE 57.50
FUIA T AT — B F#50.1%. 2 E F W -F 3 44 70.49 T/~ T, s Al — B F 2% 0.2%,
Bltb T8k 9.3%. #db. AEE. L&k, déH. W, HFffgsFE = amEn
# 64.16 ST/, BT — )8 T 0.4%.

AN, NEL . TAEF 10 M2 50 A S IL-F 044 3.22 TN T, b
A —B T 0.3%, [Tk 14.1%.

BRI, A E 2 RFHMAE 2.59 TN, HET—BH-F, BTk 13.4%.
FFRALZE EZRMAA 2.4 TN, WIT—B T2 0.4%; AR HRAE E2K

BHFARAR EE 5 AR RBLH
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WA 2.72 I IT, HeaT— B Lk 1.1%. 2 E 2 M-F 904 3.52 TIAT, Har—
JA F# 0.8%, BTk 21.6%. & ACHELALA-FHM4% 3.53 TIAF, WiT—J
Tk 0.3%, FlHL T2k 8.8%. KEAE4IA-FHMAE 3.63 TInfT, Har—RA#FF,
Fllb Tk 8.3%. EMHA4IH-F3M4 3.36 TN, Ha—RAHF, Rl T
7.9%. (RiR: FERLRAZEN)

422024 5% 30 AR ASRZERTHHE

—. BREERTSILTHEHEAL

PR W RATIR M, 2024 4% 30 B (2024 7 A 22 8—28 H, FR) “K
S E A% 200 4546”7 4 117.77 (vA 2015 % 100) , AT—JEF+ 0.81 A&,
Rl 0.37 A&« “RET L M4 200 45407 # 118.29 (w4 2015 F4
100) , AT —RF 0.94 /M5, R 0.20 A 4.

L RS Lk, BENMRFTRIE, HRAINE TG EHNELST 25.17
T, BRI 1.1%, Aik4: 4 B bE B, Bk 28.3%; R ILE T B BN
fr 60.74 7L, FRIEAIEF, FlHIK 13.3%; F KA 59.08 T, bk 0.3%,
Rl LK 7.1%; @ £330 K T 3% B 34 Fr 17.57 7T, SRk ik 1.2%, F) tuik 0.6%.
A F-h K T3 B AT 9.92 U, BRELEE 0.1%, B 1.9%.

20KFE stttk sh., Bk, KFih &bt S L T B HNBa T
#5 10.02 7T, 40.36 TH= 17.98 7T, ERELAA1%k 0.7%. 0.7%F= 0.2%; %2é4 . b
G Aa KA BN A A 1455 7T, 20.88 Lfe 40.20 T, IFRHLHEAFF, Hé
£/ 16.05 7T, IRELI#K 0.2%.

3.FMFE Y ML 5 B Lk, &5 KMy 28 #IHEEHMENT 4.87 7T, Kk
W% 1.5%, Aik4: 5 B Lk, itk 13.0%, FlE 1.2%. oSt E, 22 fr %
Mt ik, 1AHFP, AT, £, mE. B, KO ERKENEIRLS 5] 5%
8.6%. 7.4%. 5.8%# 5.1%, HASArM#iKIEE 5%ARN; AN A RS
P Eib. E8. AR, L2 AE LIRS FK 6.0%. 3.8%. 2.1%. 0.9%7F=
0.3%.

4R BN Tk T 5 WM 6 6 A KRB MM E T 7.14 7L, 3Rk 0.1%,
Fl oAk 3.4%. orouftA, EYS#HE NIk 1.8%; F&. &K, kF. g+
F R Aovh AL B M IR L S5 7K 1.8%. 0.4%. 0.3%. 0.2%7%= 0.2%.

. BRRZERFE R

1 AG T ABNAS IR T 2%

B2 A RN B A2 18.20 £4 (9L 401 £70) , Kbk 6%,
Fl LIk 25%; B FRAGILMAE4540 (SM &) £5% 79.29 £ 4 (Hwb 1748 £7T) ,
Fe2k 3%, B HLIK 21%; Bk 55 TARAR AT 2 Rk A% B B R ¥ ek 1015 £ T,
Rk 2%, Bk F 1%; £ B2 h0d 55 % 5 Fr 2 b gm0 94 290K & B B h-Fek
1009 £7T, RELEk 2%, F) A% 25%.

2. KR M AE IR pb AT

#E 100%B A= 5%HAE KK G LB E B HNEeey R A 598 £ 44 584
£50, FIHEAFET, RS 5%.

32K, KEFo s IR @ LK

£FEZmF ARG ER, KEFf ) ERIEHRELHME RN a5 A
148 £7U. 407 £7UA= 198 27T, K453k 2%. 1%F= 1%, [ b4 514K 26%.
27%F= 26%., (RiE: FERILRKAZER)

Hr AWM AR E£ 5 A EGF R
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4.3 — R aMmATH

AEKZRFH-AL, EHEFAHG., LKEH IR RI KR, e
CEFHEE, 2T %k, EHERFE, HRERFERT, LAH
A H AT R GG 3, A B HEREELT; EHE. mMNEFEMBRY, HEYg
Fal, EPEMasy Pk, B, Fudeigdr bw, 88 Mm, ik
B Eprsk oA A4, T bW, S EaEA, KW TEk, BREgE. F
EEY, HEGQAITANATARCEE R, NMHBEANYBTEERY, HE45F
SFE LARAK, DRIFHIRITFERI LAY, BF R EmKE, EFEFHL:
AEAEHBEBAH S, TREXFRGRY, SFNA YL, RIRESZE, 9 A
Z AT ARG Lk, 9 A B G4 B3, Tt AR R TN AEAFE,

A Lkt A R E e, PRIT, PFHRGLIFEE, e, TEs, mELE
B, AeNeF. Fax. hEOXIT, THAee,. A4, Zxed., (kR BRR

40)

3R T

BRI, AT RRAR T,

Bk AR T E B 75 9 AT A
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AT IR L5 B Bh 2 R A

AR B, B ARV EFOMIT, 2012 FKBIRFFHMITE L L, 2013 F24 Lk RAATIENHE,
2018 FRILR L ZAEHTIF, 2019 F EFFRFME REMHTIFE =4, RIASEITIL 2019 F224F L RAAEATL
SATEINE, 2021 5 WIND &1 404r i Rak48 AT 8 = 4, 2022 4 WIND 4B 47 JF RAk4 4T L 8§ — 4,
2023 £ WIND &M 47 i RARAGEAT L 5 B 4 .

FE2EH
2H7 I 7 B
AIREF L 5 HTIF A F BIEA LRI T 4IE AR T E 0L T4, AR FLSE . F T IAG R T ik,
E R A RAHAZ &, IR B B RRE, KRS RA B EFAZEN RO THATFAZ L, KA
15 8 09 B M 3R M AR ATARIE, & TARIEFT 40915 A X R R AT R £, 5 F 0915 EA & AR
BAE, AAEETRG L, WETRE. AREKETAR RIS F 09 BARIEH T KA E M A48 28] AT X
t9AME, DAL R AT H Z 5 0 ERTh, 4Lz .
%5~ 9
A SR KPR PN E) 2 BEA B BERER AME, TEEERLTEE LT, ARE b L iE 5 RN
ARG EFEARERE (ROFESE. BT, 68 ) R4 AREF R LB TEOMRE, Lii it
RITAREH . T, {axtiXsfZ & a9 A A T E M RYAEFTIRIE, AEMBLT, KRS T a3 & kik
89 Z LI M RATAEAT ARG AT, AL, Ana). Ana] T RH KRR FRBEZFTH — 2 RA,
REZFH N FHFKGE, TR ABAL R AR F 691547 R 57 5| B IEATIR R R AET AR, 3084 456
AR, HEMCE TR AR RS ANE . And] § TRHERFEAMA K., ik FBILPT B XIRAAM T 484
FA A T AR B 690 8] T RATHIEAFFRATR 5y, 3BT 78 A X 26 0 3) AR FARATIR 5 A IR 5.
RIREAL G4 B P AL, R ZAEFFRTIT B EIZA, AR IR AT I3 RAFOAEAT 7 KB AT
RGN . SR F e, RBARAYSRLIATEMMA, RAAEAFTIZACA LN 8] BRAE) Efb 77 KA . 4osk 3] F 2K,
HEAXLNE, FLBRELEZIERHRITIFRZFT, FEEN B AR ERRTIT, ERFT RATH %
RECTI AR, S RBRNE A, o AHEBRRF LRSS, Pl —InE RAGEETIE O | 3K
A FARIE, AN E) ARG 8RR T RARA].
EFFFLALA
IARREZAZBA 6 ANA R, B4 (RATLIRH) A8F T B B8 XIE A T R A IE R ey akekva ik h 1k,
A JRVA PR 300 $550H B, M HvA ZHORAE (AT idEibARad ) KT 40 (AT 45k AR
8) AR, BB Ty ARECh I 2B T AN A AR RARE 500 #55h A, e T
AT IPRIKF

¥Rk 6 MAMZTKRARAETHIEIEH 5% E;

PRk 6 NAWNRTKRARE TR ERKN T HNEAE-5%E 5%,

BiF—REK 6 NMAMBRTKAZEE T YA 5% L;
o E] TREAR £

FEAN—FKFK 6-12 /> A 93T A FAUL T 39 R EFEA 15%0A L

B RR 6-12 M A TR AL T I S%E 15%;

PRk 6-12 M A R TR AE L T YA AR T EA E£-5%ZF 5%;

BIHF—REK 6-12 N A R T AF B T A EFRE S%E 15%;

Fh— Rk 612 MA MR TKRA R EE T I L EFEH 15%0A L

TP R—B Tk RI L B Ay, RAE NS B LERNE RO TR RA LSS, LR E, B®EL
RO IR A B I TR

Bk SRR L% 5 P AGFAILY 40 / 40 A AARE



