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2024 FEWPIRFETHAKEZBERE S, GHBET 70%. E5HRITNNEKE
WFANARAE M P F X BRI TT B 93 51 38 < 40%70 25% , FRALHB X 2 HA R 25 7 1T
BhIBGET 20%. BN AL H MR ZER, 1TRREEK RS
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2024 8H5H

—. FATIERR

1. 6 BT ELEEDE, K THREEIEN

CREMEFEKERMNE, BRENNBE—SER. BERFUBAMN, 24F6 AitS
HERTERSEHA0732127T, BELEEK 2.0% (FREE-1.7pct) , BROSFEINHEMTEHE LG
€ 3.0% (EFLE-1.7pct). 7 1-6 MR HEH, HEEFELT 23.6 {2, FEEIEK
3.7%,

PREUA EZEWBMAERE. TAE. BHEEME LS FIEK5.8% 4.5%. 2.2%, A
B MBERETETMEIL TR I.0%. 1.8%. REERUMRAEMS, 1—6 7, HEHES
TEHELLEK 3.6%, S BERMTEGELLLEK 4.5%; 6 ANEREMTETE LLEK
1.7%, 2 HBERTEHELLIEK 3.8%;

Bx 1. #2TEIHXEHEE
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{ 4%

1 2%

O P N W M OO N 0 ©

0%
2023.7 2023.8 2023.9 2023.10 2023.11 2023.12 2024.1-2 2024.3 2024.4 20245 2024.6

e i REE (F{ZT)  =——YOY

BESRIR: BRAUR, B8 IESH R

SREEF:

% FHEEERNE, A THEUREE. &LE: 1—6 B, =EMLEZERHR 70991 27,
B LB 9.8% . Hrr, SLYIRg MmN L ZEH 59596 27T, 18K 8.8%, AHSHEMTESR
HUNEEE A 25.3%  FESLIR fa W LS EHP I2 2K 573 A KB M 2 HIEK 17.8%.7.0%
7.8%. 6 HEAMN EXMTEMN 1.13 FZn, L LBEEMNE, SEFRHABERNE
EELE-1.4%. &T: 16 RATHERTESHM AN 17.63 HZTt, 6 RZESH 2.94 K12
T, SEFEMEERNEERLL+3.3%, ATHBTHE—ENER, HNEHKRBE NI
IEFZ T sH AN HERS o
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B 2 % EEEMRDEGRE HLIgH B 3: & THEMDSEGRE LLIGE

2 . 14.4% 1 169 o 11.4% e
o | 12.9% 1 149 6 | 12%
2 4 129 5 10%
1F 1 109 4 8%
1r 1 8% 6%
1t 1 6% 3T 4%
1t 1 4% 2 b %
1k 1 2%

ot 4 0% ! 0%
o F { -2% 0 2%
0 -4%

— % PEHRRTER (FZT)  ——YOY

BRRIR: BRFIUTR, A0 LSRR BERIR: BRFIUTR, AF LSRR

SHBERIE:

BRARKNEFZFSERBRFRREKEE, RESRFTHATE. 6 A, 5RTE
3651z, BXELLEK 1.5% (EREE-2.1pct) ; BIXUA 4609 25T, RIELIEK 5.4% (IR
EE+0.4pct) A5 1-6 ARG TEMALLLIE K 7.5%  EE S TRHERTEH 43 1B 2 =.

Ex 4 HLBERRTETRE HEE E% 5: HEBERNRTETRE YR

17 35%

1 30% 8 8.0% 9%
7 8%
4 250% 6 7%
. 5 6%
4 20% 4 50
4 15% 3 4%
3%
1 10% 2 2%
1 50 1 1%
0 0%

0% °© A S R T I N LIRS

P R A S A A

v —EEEE (5L —— BRSHEYOY
— A (L) ——YOY
HRKIE: BRFKITR, AW IESEMRAT BRKE: BRGITR, AW ESMRE

RiEHERD, BEESEKRI, HHERRIREE:, haR. . |8, BAM.
hpzs 53 6 B BIEEE+10.8%/ +1.7%/ +5.2%/ +0.3%/ 4.5%, RERXEEMN H &
SRR mIIEFEEE K.

REFARBHRAPW, TEBBERJRATE: SIMATEHED, Ohm. REER.
tt GRMEDHIFLE-14.6%/-1.9%/-7.6%, KIS ARZEEKT 6 A TANIAR. K7
AR, SMIRERRFLL-3.7%, FiEE 5 AKE 7.3pct. 45 . RAMAME. RABSR
FSGBEME. RAK. REXDHIELL-1.5%/-7.6%/+1.1%/-6.2%.
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Fﬁﬁﬂiﬂh Iﬁﬁrﬁf# 2024 FE 88 5H
B 6: MHHEMTMA L AR B ER:Y AR HigE
2024.6 2024.5 2024.4 2024.3  2024.1-2 2023.12 202311 2023.10  2023.9
BUR. AR 10.8% 9.3% 8.5% 11.0% 9.0% 5.8% 4.4% 4.4% 8.3%
SIS 1.7% 6.5% 6.4% 5.8% 6.9% 7.7% 6.3% 6.2% 8.0%
Ak s S 5.2% 7.7% 8.4% 9.4% 13.7% 8.3% 16.2% 15.4% 23.1%
HHE &% 0.3% 7.7% 4.4% 3.5% -0.7% -5.9% 3.5% 4.4% 0.7%
ST 4.5% 4.3% 7.8% 5.9% 2.0% -18.0% 7.1% 8.2% 4.5%
FEE. . SRS
4.4% -2.0% 3.8% 4.0% 26.0% 22.0% 7.5% 9.9%
15 390 ] ik R S -1.9%
A ES -14.6% 18.7% -2.7% 2.2% 4.0% 9.7% -3.5% 1.1% 1.6%
ST EHR -3.7% -11.0% -0.1% 3.2% 5.0% 29.4% 10.7% 10.4% 7.7%
HE. BRAMAE -1.5% 20.2% 12.7% 19.3% 11.3% 16.7% 16.0% 25.7% 10.7%
EIMTENSE SABEEMZEEME | -7.6% 12.9% 4.5% 5.8% 5.7% -0.1% 2.7% 9.6% -2.3%
EI=ES 1.1% 4.8% 1.2% 0.2% 4.6% 2.3% 2.2% 1.7% 0.5%
EZEHK -6.2% -4.4% -5.6% -3.7% 8.7% 4.0% 14.7% 11.4% 2.8%
TEIRSL A2 2.9% 16.6% 13.3% 7.2% 16.2% 11.0% 16.8% 14.6% 0.4%
H ity A ES -8.5% 4.3% -4.4% -6.6% -8.8% -9.0% -8.2% 7.7% -13.6%
oIS L LS 4.6% 5.1% 1.6% 3.5% 5.0% 8.6% 7.2% 5.4% 8.9%
e NE S Ty SE -4.4% -4.5% -4.5% 2.8% 2.1% -7.5% -10.4% -4.8% -8.2%

BRRRE: BRFKIR, Find, AW IESHRA

2. E¥FHFRESERR, KRFDHENTETIERE

B PR A IR A AR T

SELEF BRRESAERBEARE Z19FEH,6 A ikREEBHEE N 2019 FFH 97%,
HERERMKREZHBETEPRHOBRESE. Hf, RREAZKEWEE 2019 FEHH
107%, RS EALEREE 2019 FEH 109%, NEERKERZFAEENHERRANKE
=Ee

TRERTT M, 2024 FF E¥ F2EKBRAITRIERE 20.96 Z X, IREFEE K 7779.52 1
NBE, BESAIEK 18.4%. 14.1%, eIHLRMFHS. HEASEBAR, $%EH YK
BIEFTHEBT 1 75, BLHEK 4%, RRERGIEHLEFS.

RAGE, 2024 F L35, 2RFIRFIEHELYN 3.5ZAK, & 2019 FEHEK 9% . H
., EARZFERLLEEK 15.9%, & 2019 FEHIEK 13-2%, EHirik 2B EE 2019 £
EHARY 81.9%, EIELIEK 255.1% . [E EW?‘E’?%%E@& BBl T 2019 FRHKE, &R
HRATPRBIAERDIEE, EFFM&RTR ERRE NHis TR BRI R .
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Eﬁgﬁ 2024 FE 88 5H
FhERA
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BRSRIR: Wind, E&IESHRAT FRSRIR: Wind, R IESMRAR

Bl 10: RMEZEHREZEREE Bz 11! KiZEEZEMREZEREE
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FRSRIR: Wind, RAIESFFRAT FRBRIR: Wind, R&TIESZA
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RIS 202448851

MINMETALS SECURITIES

3. ERABHERE, A NEEBIHEDE

EBOBXBIEER, 2024 F LR FRERB/EHEET TR, B 185ZTART,
[ EE-30%, M) AIREEE-10%6 A B R EBAHESE N 4332.86 7T, [HLE-
23.7%. EREHEATERRALGEN THEES, §WRAFFE2FE S5 TR
12.81%H1 14.94% . MEHFVFAEF 2023 FHITRFBIRE, HBEERFBERNEH
MY KT 2024 FFHPTRES. RN, HEEFNEHMEREETZNRREYEREE
BEBHERTELN, BINEERNBSINIEGE, ERHEES KR,

BR, PEPRHEAEARRRTERA BEEEKHE 100%, & FIgENFESE, it

R LB RB TERA B LG K8 200%F0 100%, SFEREGK. SHEH A
FABIEM, SR AFELS .

Bl 12: RRBYIEH Bk 13: BSEHBYAR
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BESRIE: Wind, AFIESHIZRAT WRIRE: Wind, AFIEEMZAE

Bk 14: ABDHBREHRIGH
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7000 1 5%
6000 | 1 -10%
5000 | ~15%
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SN R 0 S LR NN LN N N
AR R I A R LR K I S AR Al I i 61?
L L ) ] ] ] P i L i i ] Y L R R
A BEZRSE (TT) — \EHEESE: HARL (B)

BRIROE: ifind, ARESMR
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2024 8 A5 H

Z. frivEmE
HRAA BIRS HE HEAFHBEA TR

REERBREERYIE, SFL¥F, EZOEAZEIINEA 1463.5 T AR, BEEEK
152.7%. HPBYREALE 854.2 75 Nk, BEEIEK190.1%. BRBREER/MIT, SF
THFIEAREREFIFETIR WAL RR, HEEEEFRAIEANRITE N,
IRFEE AP EXSMNER. S RMELD . RFEVEEHREZ. BR, BERETHAOH
R EERLT, DN XSINE IR NG AR b 1B SR RDEZR BKR . (FRBRIE: P EIK
FF %)

S RFETHZR B KN B ST

2024 FE2HMOF IR BRI BES, W R TRIEEN NN EER TR. 7 A 15
H, ZMILRENABERR, SESHRETHENERNBNSE. HEBH, BHE
WM REHIZNNMBRREFEH TR 6% HEFTUENE TRIEEENRE, S8 ERF
SN NMEREFRMTRT 22% , B FREE SRFEHNE TR T 24%. MEE AR
E, BoARIERERFAEEERTE NSRS Bt (BRRIR: IESRR)

EHEEREMESEH7.175125T €K 9.8%

BEMEFESAARANGE 2024 £ 1—6 B RERFHFSLARENL, BFHE & AR
HrHBRREA T, EIRNERERELR, BESELEEN EFETMNENB L. &
FFEREW EZEM 7.1 H1ZT, 8K 9.8%, HRLWEARW ESEMS596 HZ2T, HK
8.8%, HHZTEH 25.3%. BFH M RFHEZE . BRI AHIIGKR, AIZIHFEqE
ZFEUIEK 136.6%H 31.5%, BERUMENELBRFMNALE KIEK 59.9%HM 21.7%. HF LS
ZotihE, K40 SR mIAREH . 300 Z P mE RS EY, FTEFRKE KR

FHFEBRDMLARIRFTILK 82.1% . 70.4%. 63.9%F154.3%. (FHBIHIR: JRANHFTE)

SRS ER R 4 27T RS R4 {(2H %

SESHXUMRPHESTEZEN 7 B 17 BEREHRREHED. 31 ME(KR. ™)E
THREBMRTIOHFIRIHED, HHHEES. RNUE. HEHRA. INESEERE
M, Fih. FXFFVRLFLME4 ZTXOEBRERWM MY, HMRAXRFRELRESZER
e, BERSARBASHEFLEERTE. (BRRE: AUHE)

TORBHNEFTEMEAERER, §F 2024 FRAERXFL

7R 23H, TDEEINEER, TIIEIIELTEMEAERAHARRXEBE, KT 2024
FREENTERWYZEXF L. S5F, TIHEIMNEEFETHMBY FHR. SF 7
B8, ToEEINEER ELINFEFE MRS, BB ERRMNE 16 N BT HE
EHE. BN, BEXFIDHENEENIERMEE TR %M, PEHEELERSE
TEEERE. ERRUEBEMIRER. TU AL, HRTEDEHEINET EME AT RERX
HOPEREETE, TERNTHRETE TZMLSEE, EinmMEEeE, A EmE
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2024 8H5H

Bz EHERERMA. (BRRIE: TR )

ESHWRNKE “WRABR18 KLz

7 B 16 HRARBATEBERRAAZERES2HHR, M— PR FRONVEEMETE—
— ‘WMERBR 18, mEHE 7T AR, UAENEH, BEEASR17THBR I RE 18 H:
X, Bl L& —LENMESS, —AM18x. WHE (17H) LN EHES), =FH
BENEATINFRER, TEFAF LT M. (BERR: SEZFHE)

BXR#E: BE_FESEBTHR 20%

BA®E7TR 2B BEAEZF2E, FFTETEATRE20%, F-FEHENRME L HER
TFE26.4%, FZEHEFTELRNEEHET TR 30.8%. (FRERIE: FEREKR)

UhE&El 7B M B, MNERBAER, ERFRARXS/NERBALEGR LA BUFHE
BNNREE 100%KRFIL AR ARRER. BAl, XREESWEIFHIZR TR
25.741T, HEBEMAXRRS, EEMERNEZEFE. (BERE: 28a%

[EN#]17 A3 R, TRAKELT 2023 FFEN@DIRERL S, FT 2024 F£ 7 H
10 BXIREICH (20247 B 9 H) MM ARBRABRIRZIAELF 0.27T. ZSE
BRET 20245 416 HURAASHIWBEL . A, MBEHIESK FHHRB TS5
DL HRBEEFUSLABRERET BIKE, KRESRIESLHH 0.1992 T, (FERIR:

INSUNSY

[8FE#ERR] 7 B 13 H, IRFEIRR AT 2024 FXFEIHEME. IKFZERIT 2024 £ £
FFRF)EA 3600 FE 4500 For, FEEHEK 31.72%F 64.65%; MBRIFELEMMAEDN
S FI % 3450 5 ZE 4350 5T, [ ELIEK 38.60% & 74.76%. A 458K T ERERINE & R
B, R 8. BREFLSRFIIRMNES, URABRIMAREAIINTG, 1575 2BE
EERREVFREEEEK. 7H 16 H, BEBERAH A SR, AGF B 3E M
BrEFrEVEABRAREEFERN 45.12% BN WAHMETSRT M ARGEES
ABRAFH 100%F T MAEREEARNERLAFTN 82.96%X, 25 EF 2023
F12H 14 BRH. (BRRE: RF8A%

[(FEFR]I7H13H, HEFPRER 2024 FEFFEWHRKR . REHR, ATZHE W
WA 3126.5127T, RILL TR 12.81%; EFE 453.3127C, FILL TH 8.47%; JAEF L™
NFPRZRHIEFIE 328.8 27T, FLE T 14.94% ; 31k IEL % iRz B2 FIE 324.6 {2
TT, BT 15.79%. CERIRE: AFASL
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B 1P 5EA 7R B AR T

PR AR S5 IR HR

2024 8 A5 H

S RFRR

[#EXHR] 7 B 4 B, H#EREXRAEEBRABIROINFFERA R E. AL I
BXRBRDERABDNERBRAZ —BUTHANIHEXLER QXA FE L2ARMG
216,831,958 B%, S AFRBRAR 20.32%. WRWFERME, FHEI L R RAKH
157,160,000 iz, SRFAELBRDSHM 72.48%, S RAEREN 14.72%. 7 A 21,
HRXRAELTARABIEPENZ ST XA EBRKREG 1075.85 Bk, GE5KRAH
1.01%. B&EMN 483 TR, HXEM4.44 T/, RIFAFEH5069.01 L. (HBRK

RN

[RWLHR#¥E] 7B 138, RUKRELHAER, ARANEEFARRLUMBFREZ GRA
BAIBHTREIEEBIRE, KEMEAM 15,000 STm = 6,000 Ht, HPRIIZGR ZER
BRABIASE EZA 7,350 FTiAER 2,940 Ax; WINBEESEAGRETEL AIAL

FENA 7,650 FTiEE A 3,060 HFt. (BEKR: RENE

[XEZT] 7 5 10 B, BERAEZTRESRRGERARDNS SIS NE, Fit 2024
F P ERRTBAAREENSREN 1,015.14 5 5 1,522.72 3z, AR D 21.24%
5| 47.49% N IR B IR B RS FIE 5 746.83 5T E 1,120.25 558, [ LR 47.55%
5 65.04% o L F A E) AR 1,933.26 57T, N KRIE A BMER 35 ERSFIEN 2,136.02
Fte SRR 0.1501 Fo CRRLRIE: ARAL

[HICHR] 7 B 2 H, AREIXKREROGERRIFRESATFEMFIULESE T QA
ZITEEREABRAF 40%HRMNA 1.67 L. RIF\ETME, BEELDETMHERN
821127, ABUTEEN 442 Z5T, B HEF-FMEN 378127t WRRNZZMERRF
FRFENE 1.5 27T, BRZSNEARART 1.67 2%, SXHNERAEF 3.18 25T,
7TH9H, £ 2024 FHEFERWGMS A%, Wit 2024 F LFFRRTFIRE B EN S
B SML 15,000 H = 18,000 T, HRIFLE MiRm Fr#FBEMITSHY 15,160
HE18,160 T, (BAKRIE: AR Q)

[$5TEE] 7 A 6 B, LETRRERRHARATT 2024 & 6 5 28 A@iTT 2023
FEREASHFANRER. BEZFE, ARSRRELANEIF 0.5, B RERESL
WML 4F) 0.070161 ET. RN EBICHNAR2024 £7 5 11 B, BR2024 F£7 4 16 Ho
B (B) BRISARLHAS N 2024 £7 512 B (Afg) F12024 57 250 (B
). 7B 1 H, AFWEIE 10 ELIMSAF 55T (B8), BINEITAN 2024 £ 7 7
MA, BIRBEAN2024E7 B120, REAHN2024 57 F 12 0. ZHUFREEE
SEELEY, HLWTEREY 5.35 25, SHEFH 050 5t. 7 B 13 A, HTEE
2024 EAEFWHTER T, AFT 2024 FLEFERT EHATRKNEFEN
80,000 /5722 85,000 57T, 5_EERHIAALL , %4 52.93% 5] 62.49% ; Fit AR F £
ATRARE IR B B MR S 0% 5 37,000 FIEE 40,000 KT, 5 - FEIAE L,
FRD 349 FTEIEM 2,651 Fit. CAROE: ARA%

[£E&E] 7 B30, 2BRRIERMNDERAT LA T 2023 FENES REELE, BN
BRABRERLISLOF 012t RINFICH 2024 £7H 9H, BRKRER 712024 5F
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2024 8 A5 H

7TH10H, MLLFEMHEN 2024 F£7 10H. RRFHESELITRS F 2024 £ 57 24
HRAASBHIEY, KUQARERKRA 390,000,000 frruEsh, HIHRAAELH
46,800,000 JT. (HEBRIR: NAQNE)

[BmZRIRHE] 7 B 3 B, ARRERDERAT 2024 FHFFI ST EFEAAE, T
HEABF LT ARRBRARNSFESHRE 5100 FTE 6,960 FixziE, SREARKZESH
0.1850 jtZE 0.2644 jT. MERIELE MM FH4EFETITSIRTE 5,130 FTZE 6,990 F T
ZiEe (BRRE: AFAE

[=%RE] 7B 5 H, =RHFTEEKARNARLA 2023 FEFFEL/RLFRELBIRAE

SEW, REFURASRA 177,301,325 RAEH, B2ERES 10 RIRAISLF
22 T (BF), B£#H 3,900.63 Hx, FHITRARESHIBRATMEIR. RNEILAH
2024 F 7R A, BRBRERN2024F7H 12, UeIMETF2024 F£7 5 12HE
NRAFEELESAAEENARRESKS. 78 13 B, KHHIHHRARE, it 2024 F £
FETHETRE T LT ATREKNSF)EHN 6000 5L E 9000 5T, AHEEK18%E 77%.
HEREE B MERREH%F)E R 5600 T E 8400 Hir, EEL T 10% E 35%. A Wit
EASRKRYER?0.34 TE0.51 T, MEFFEHAN 0.297T. (BRKIEFE: XA 2E)

M. {7 RI;

AR (TR1AZE7R31A), BABRTERLKKE-6.19%, AL RS ELHKEKE
-9.66%, [LiF%:15-4.53%, JRILALTE-8.76% , 77K 300 f5#1-4.72%.

FUES WH2BE7 /31 AH), BHBRRTEREMKKE-23.59%, ALK FHER
P Ek1E-26.51%, FIFL1E-3.21%, FIEARKIE-11.09%, IR 300 15 #1-1.80%.

B 150 AR(7.1-7.30) B REBE RIS IS BT L Is8FkEkR

4.00% -

2.00% -

0.00%
-2.00% -
-4.00% -
-6.00% - -4.72%
-8.00% -
-10.00% A
-12.00% A
-14.00% A
-16.00% -
-18.00% -

i

=
=]

T4
RIUERLH
JFIR300
fES

AR

Mo B oH B S L OE R ¥ R EoE o4 2N MK EEE @ g
E S A QP 4 &R X X g od KR KN R K ERRE RN KB N E
H B & & E & W) ¥ R B RSO £ & &8 HE L E &8
Mo K Wk W H PR T K # & © = #X <

BRIRIE: Wind, AFESMRAER

IBIFRPTIE L IR 5K T
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% RIS 202448851

. MINMETALS SECURITIES

B 160 AR (7.1-7.31) B G{T I FEXK R

B=E 2024/6/30 K B 1R TH XS SPR 300 FadrakEkiE f&fE
RERED MY EME E30Xk FYES EFE E30X FYES PETIM ifE 10 E£FH5ES PB(LP & 10 £HES AL
003000.SH R 300 -2.97% -4.72%  -1.80% - - - 11.55 19.62% 1.25 4.09%
801200.SI FRZE -132% -6.19% -23.59% 1.64% -1.48% -21.79% 22.46 19.50% 1.24 0.49%
801210.SI #£fR%E -3.75% -9.66% -26.51% -0.78% -4.94% -2471% 2173 0.21% 2.20 0.23%

BRISRGE: Wind, AR TERSAT

B 17: RTERHSRFRBIL=FHKEBXILL

40% -
30% -
20% -
10% -

0% ’>“‘K4\T‘ﬁ"%\gw

-10% - r
’V\‘\:\F\ \ ‘_r\ﬂ "

-20% - .’v\'\_ A v
-30% -

-40% -

-50% -

-60% -

21/06 21/09 21/12 22/03 22/06 22/09 22/12 23/03 23/06 23/09 23/12 24/03 24/06

—FR300 BREE HERE

BRSRIE: Wind, AFIESRRAT

B RS ERRITIE @

E3OX (TR1THZET A3 H), BA—RTELELKEKRES.95%, BAZUSTEELR
BKERIE-8.47% , FRDEIRFARIERKERIE-15.17%, PR 300 f5%-4.72%.

& 18: AF(7.1-7.31)f BB EMRR B 1T W AREK BLIR

#BE 2024/7/31 K Bk 18 X R 300 FEETHERIE fH51E
BHARE BEHEHR  EEE E30X FYIES EFEA E30X FYIES PHTIM IE 10 FH54a PB(LF) i 10 FHEN
000300.SH 3300 -2.97% -4.72%  -1.80% - - - 11.55 19.62% 1.25 4.09%
801203.5I —fR=E& -116% -595% -21.35% 1.81% -1.23% -19.55%  24.69 28.94% 1.02 0.49%
852033.51 ZAAZ=E -230% -847% -2319% 0.66% -3.75% -21.39%  16.79 10.45% 0.96 0.27%
852062.51 EEiERy  -1.08% -15.17% -48.11% 1.89% -10.45% -46.31%  19.95 8.77% 2.06 29.47%

BRISRE: Wind, BAIES/IZAT

B LR A TR 25 AR TEH Page 12/16
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Eﬁgﬁ 2024 8H5H

PEEH

B 19 HRIERRIL=FFKBEXT L

20% -
10%

%
0% 10
20%
30% |
40% |

-50% -
-60% -

-70% -
21/07 21/10 22/01 22/04 22/07 22/10 23/01 23/04 23/07 23/10 24/01 24/04 24/07

— PR30 ——RTE —3USTE B

BRRIE: Wind, AW IESMRAT

R B RRIT R
30X (THTHETH31R), RHEERIXIEHHKEKE-12.66%, ALK RRXER
B BEIE-13.57%, PR 300 FE%7-4.72%.
B 20: AF(7.1-7.31) B AT AL EAK kR

B= 2024/7/31 K kiR FAXF 3R 300 Fedumkekiz f5E
RIS FBEER  EME E30KX FYIES AERE k30K F¥IES PETIM) if 10 F£H5$E45 PB(LF) ik 10 %4141
003000.SH PR 300 -2.97% -4.72%  -1.80% - - - 1155 19.62% 1.25 4.09%
801219.S EESELR  -5.44% -12.66% -30.03% -2.48% -7.95% -28.23%  27.31 11.71% 1.75 0.04%
801993.Sl JREREX -6.30% -1357% -1357% -3.33% -8.85% -11.77%  37.50 30.55% 2.36 24.21%

BWRISRSE: Wind, AR EERSAT

Bk 21: HoiRFRHIT = FRRERIENT tE

60% -
50% -
40%
30% -
20% -
10% -

0%
-10% -
-20% -
-30% -
-40%
-50% -
21/07 21/10 22/01 22/04 22/07 22/10 23/01 23/04 23/07 23/10 24/01 24/04 24/07

— JFIR300 TBIERIR S E

BRIRE: Wind, BEFIESMZE
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i, EBEES 20248 H5H
FhERA

. XBERR

1. EMEFEE: SFEERE. BRAUXRBRAEKAIRTRS BEREHHE R R KH
KTOBRMIMNEE;

2. fTUTEMEIRE: REFTEZESEARS . BRTHEIERAHIRKIEK, IFFH
HHREMMAREFHRAMR LI
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RIS

2024 £ 8 H5H

53477 I 7 B

EEAEFEIES LS BEL ISR EERETIN, USRNIRLASE, M. S RARE. FEERIL: () AREFRANEIESRES
FURE; (i) ARESITEZBEFEENRER, HEMERIIRMTESMMANR, (i) ARESETZEABE=7HREHME; W)
FEEEMFEAR;  (v) EXREFEES R RE X, HRSRRE A, FHE .

REITPHRGR
BRI R 1»H)K\i FREAIRAR THHMHSG‘IE#HTW&%?;? BREIRFE 20%% A L

& BRI GIELR 4 H AR E RS 3% TEA AR AR X [ % U CFR MR 2 0RVA L
jgﬂﬁgf;ggﬁ é]iggifi ﬁfgg%,éijf;; | | A RARN B EAE KIES T IR R IHERME IR T 5%~20%2 [8);
KMAR 6 2 12 M ARREN T ZRIL, HR: H;_;; FE | TR RN B XIES T IR R IR E IR - 10%~ 5% 8);
PURE ST A ER 6 B 124 B I A SR (3% ! FW FRER RRAB XY (5 B4 SR IES T iR SR IR SN B R - 10% K DA TS
TR R) FET [ HRABSG T AT I R e TS | X TR 6 DA InRILSEE AR LT BT .
PRERIBIE A E . E: ARMIZRUAR 3004 | oy, | BH | BUBTIBAEHRE T EERSEAOKE 10%0L L
BoREE, BETILUIEEREAEREE; KET Eé& FE | TR B ERN T EA T EE R KE-10%~10% [5);
AL e SR A TR R 500 HEBUNEA. B | BT EGEIRIE T B A TR A kT -10%A T
— =

BWESARAR (UATER “Ar7" ) BEATEIERSEMESREERNEEK. FRATFSEREARERENTEIEZR, RRE(X
FEHRRERFTHBERTEE, FOOMRBERMAN, MAMRENT S AREMRRIARLFNE, RERATBEFT, HITUEFA
FRLUEAR XX AR TR S EA S LUEM 75 R R XN B . EHSERS KA EMEMA. 05| A BE LY IESH R RG]
B, BERELAAATIESHRA, BNMENARE#TEIEREMNTRER. EFERERLNISHARESEREN BN, BRIERARSE
B AL B RIERERESARR SN R EARERNABHERLAREN, EREHRBEEIBIERFT AT BALTLSMI
Hftblt (UTEHR “ZE7 ) LERRE, WEZIEhE I ZXTh AR,

FIREFTHHER BRI A8 FAAARE S BROHET, AR FENIESRIR BN MERRBRA SR =EKa); £
BN, AARTREEARETRI. EARMENA—ENRE; FAARATRIESRE2EERFERIIRS. BN, AQBNEREMEE
BAIERLZ HBEMN B TR, REEN S BT AN AETHER.

FRENEEZE TR BN AEMFEMENSERFRR S ARENESHRET AR, £ARMXLEE M AR ISR BT HE
ARIE, BARIEFEZEEMRNALZEENEE. AARSIKEEATHEN. QE, EXPHUR. EHEMERBSE, FESIEEME
SRR T IHER N E AT EEFABEAT, RERNEEXBRATEEIMEMARNR IR, REERLMERNEMRZIRKE SHARM
fEELX. HEMBERT, A28 ARXBRTHEXBNBRFBRREE —ERF, FEREESZRENE , BRHEMARERARSHHE
TABFASI BN EMREAE TR E. FRABRIEEEBSAAGEEER, SAREFMIFNREERNIESNFEEREN R INER REPRE. #
BIEFEAIA 20 2R

BHIESRTR. RE—IF .

5 7 75 BF

EEWTHBR T, A IS TS A ARE RIRR AT L FHIESIHETR 5, WAL X AT IR MR S BURHHEARIT. MESHame
B REEMEORRS. B, BAENYNEED A ISR/ EREARTEGEENARE NS B WHABERZNE, BEAEIEDEARE
B AR — 5 £ IE.

BRBRA]

b e 13

Mok BASTRAR X ERWEIEEEE 95 it RYITIRERX $MEEK 4028 SIBART it ALRISRK HAEE 9 54603 F
REEFFAE 30 # 'L 48F

#BZm: 200120 #B%m: 518035 HB4s: 100037
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Chinese shall prevalil.

Investment Rating Definitions

Therating criteriaof investment Ratings Definitions
recomm e%dations BUY Stock returnis expected to outperformthe benchmarkindex by

. - . - more than 20%;
img é?)mgasni/orr:t?rlmréesda?fjrgg‘c?(r)? rcalfi‘ﬁslsf'Ed ACCUMULATE Stock relative performance is expected to range betw een 5% and
(unless otherwise stated). The rating 20%; _ _
criteriais the relative market performance Company HOLD Stock relative performance is expected to range betw een -10%
betw een 6 and 12 months after the report's | Ratings and 5%; _
date of issue’ i.e. based on the range of SELL Stock returnis eXpected to underperformthe benchmark index by
rise and fall of the company's stock price more than 10%; _
(or industry index) compared to the NOT RATED No clear view of the stockrelative performance over the next 6
benchmark index. Specifically, the CSI 300 months.
Index is the benchmarkindex of the A- POSITIVE Overall sector returnis expected to outperformthe benchmark
share market. The Hang Seng Index is the index by more than 10%;
benchmark index of the HK market. The Sector NEUTRAL Overall sector expected relative performance ranges between -
NASD_AQ Composite Ind_ex or the S&P 500 Ratings 10% and 10%;
Index is the benchmarkindex of the U.S. CAUTIOUS Overall sector return is expected to underperformthe benchmark
market. index by more than 10%.

General Disclaimer
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notice. Investors should pay attention to the updates or modifications. The analystw rote the report based on principles of independence, objectiviy,
fairness, and prudence. Information contained herein w as obtained frompublicly available sources. How ever, the company makes no w arranty of
accuracy or completeness of information, and does not guarantee the information and recommendations contained do not change. The company
strives to be objective and fair in the report’s content. How ever, opinions, conclusions, and recommendations herein are only for reference, and do
not contain any certain judgments about the changes in the stock price or the market. Under no circumstance shall the information contained or
opinions expressed herein form investment recommendations to anyone. The company or analysts have no responsibility for any investment
decision based on this report. Neither the company, nor its employees, or affiliates shall guarantee any certain return, share any profits wih
investors, and be liable to any investors for any losses caused by use of the content herein. The company and its analysts, to the extent of ther
aw areness, have no conflict of interest which is required to be disclosed, or taken restrictive or silent measures by the law s with the stock evaluated
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