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) 45 4R 2023A 2024E 2025E 2026E
EBRN (BHA) 5,040 6,104 7,325 8, 643
HBRE (%) 18. 9% 21.1% 20. 0% 18. 0%
BE4F)E (BF L) 641 845 1,032 1,239
HBRE (%) 47.9% 31. 9% 22. 1% 20. 1%
wBEERME () 0.79 1.05 1.28 1.54
ROE (%) 9. 8% 11. 8% 13.1% 14. 2%
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2023A
5, 040
3,259
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73
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0
-5
844
2
7
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740
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18. 9%
47. 9%

35. 3%
16. 8%
14. 7%
9. 8%

48. 0%

0.4
2.5
3.8

0.79

31.1
4.0

3.3
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6,104
3,928
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21.1%
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16. 2%
15. 9%
11.8%
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2.6
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3.3
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7,325
4,708
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20. 0%
22.1%
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16. 0%
16. 2%
13. 1%
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1.28
19.3
2.7
2.9
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20. 1%
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15. 7%
16. 5%
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2.3
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LiE: FEXREMHAFRAE, ZFEBFFHRLTAIINERE, ¥5E5L-K
MAFFAR AARFERED, ZFARIERARFAEE, 2018-2020 FHRT
B AR KA AT AR FAT 54705, ABEAAET RS R, 2020-2021 53
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1 EN > 20%
2 3 H 10% — 20%
3 bk -10% — 10%
4 T < -10%
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1 e > 10%
2 ik -10% — 10%
3 =) 1% < —10%
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