NEXTKHEZE AR REFR,
L EIPS

REER

TEH: REHRIUYBAT UM EREMER KD L. TESHY T
MBAITWHSE > M K TA MR AITUASEEER SR> #HITRIT,
A C DA AR AITIALSE R (2024 FR)> A0 < TAALER AT AL SE S BT
M7 AE(2024 FR)> o FRRXCfFTF 2024 £ 8 A 1 Hi2Sk . ARBITHHSESR
FAEE L AR R BITURARELMIEL RN IF M, RPASESR
HMNERER. RAREAFME=FE . REBEKR. ARZRR. HENERRS.
ZeEBRMHSTE. KEEESHEFL 2EZABNE.

NEAT % 8 AR BEWSR, ~USRE3I%T. YhHE7 5290,
$LSEAE1E SIGGRAPH k£ T, BALIR S5 R H— R L AN B
$USE IS LRI R Meta 4 EERAIR 2 75 AR BRERS. o, REBHE R
BHERBRLRSF 6 BEFRETFEFARENS FON. TABSR
AR AR BB @ RRTLEE ARG 2R B 5 AU M B4 AR
5, AR RSB RARILES S 8. BETETR—EBK.
REMNY RRE2ESELETRARM. PENLRE DL RS T
SRR A B 74 7 — T bhsl—— 39 Bt IEAR AR SRSk SEBEAE), 1%
PRAGBRSE. BRETE. KERE SRS

B R AR TS 6 A S B R AR B A R L AL RIB T A
S P SRR FREIA & 1E , BUIH RS 60/ et BE A PRSI RR Y
W, TR SRR HORRIA 32. 5% A G R B AR

RERR: 1. TEERFRTE;
2. FERNIEREN;

3. FERERMA RIS,

IBIFRPTIE L IR 5K T

IEFRRFIRE | T ER

FESR

TER: HBIF
HHE: 2024.08.08

ST 4B A

Eig4RmA%: S0950523090001

D : 13661240951

@ 1 giyanl@w kzg.com.cn
RRASHH

> : 021-61102509

@ : jinkaidi@w kzg.com.cn

1 YNERLIE

T : 13367000172

@ : wanghemengya@wkzg.com.cn

TR 2024/8/7

| M )‘A'l

0%

7%

-14%

-20%

-27%
2023/8 2023/11 2024/2 2024/5

Hasm

JA300

FRBRIR: Wind, BiR

HRHR

> (EREUETAEE: KBRS meeRs%E
VAR iR (2024/8/2)

> CHHRUTILER: AFREBTEE 3nm HiE
KIgIGK, EIESFRAFI (2024/7/24)

> CGERA L RESE A, SEREEH—SM
K> (2024/7/23)

> CEHARUTI ER : TIEMmEIS R
DM KRB, AR ESHRbE
#y (2024/7/21)

> (SRR, RERSERIEMT? > (2024/7/17)

> (FHRUTIER: BESRAR (RLIEEE
By , EEHLITLERELE (2024/7/5)

> CEHHRUTI B B NEIRES RSB
mh, STRESIIR{ZITRAEY (2024/6/27)

> (TR B HAKIT L IILA? »
(2024/6/4)

Page 1/11



BELERAR

S A S
o i 202448 8 8 H
PERH

REBR

I 25y 11 )OO 3
=g = A =1 1 e =1 =11 RO oo TP 5

2.1 BB L T B FTIE B . v eeeeeeeeeeeeeeeeeeeesee e e e et e e e e e e et e e e e ettt e e et et et e ettt 5

A= N = /N =TT 6
T = TR 7
E =i (= - DT 8
IR FE 7T weeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeeeeeeseeeeeeee e e seeeeeeeeee e eeeee e eee e e eeee e e e e eeeeeeeee e eeeeneeeee e e et eeeeeeeeee e et ee e et s eneenereneeneeen 8

HE=Ed

Bk 1 HASEIMRIEEEFIREE LK 0.97%, FEIEE T 23.55%0 mmeeeeeeeeceeeeeeeseeesseeessssessssseesssssessssesssssssssssessssssssssseessssesssssssssessssnn 3
B3k 2. Wind 25 3550 E BIREL L 0.60%, FIEE TOER 36.85%0 ..uumcveeceeeoeeeoeceeesessseessseessssessssees s sssess s sssess s ssn 3
B3 3: Wind 8 FARIEE EFEEREE LK 1.329%6, [EIEE TER 46.60%0....m.cveereeeeeeeeseeenessssesss s sssssssssssssssssssssssessssssssssssssssssssssssssanssssnsssns 3
Bk 4: FIEREL R IEE EEEREE E 1.60%, FIEETOER 28.94%0 .coooeoooeeeeeeeeeeeeeeeeeeeeeeeseeseseesseeesese s s sssssess s eesssseessssesssesens s 3
B3R5 HA/NSBEEEEIREE LK 0.73%, EIEETEE 18.72%0 ..o 3
B3k 6: FHFESEIRISE L EIIRIE L 2.89%, FIEETEE 27.28%0 cc.uceeeeeeeeeeeeeeensteesseee e ssiesssesssess s sssesssses s sssss st ssssessssnssssnsssns 4
B3R 7 BIFHESEIGE IR TE 9.71%, TEIEE T 24.26%0 ..ooeeeoeeeeeeeeeeeeeeeeeeeeeeeeee s eseesseeeses s s s s eesssssess s aes s enssssesssasensssne 4
B3k 8: HFFSAFEE IR E3K 1.47%, EIEETEE 17.66%0 ..oucveeecveeeeeoeceeeeeiesssse s ssess s 4
e R = B D e R e v b RO v = OO OO U SO O TP O SOOI 4
BIZR 107 FETFRIBBT 10 Brmueireeeeeeeeeeeeeeeeeseeseeseeessesessseesssse s s s s s st s s s s st s s st s st s s ens s 5
BIER 11 ERBRIBAT 10 it bs bbb bbbt s et et 6
Bk 12: 6 ARZELE 255.16 Fifi, HALEEZESE 104.9 FH, BB AL11%u e ceeeeeeeeeeseesess st ssess s sssssss s 8
B3k 13: 6 AHESREFVSE 9979 AHF, B 3.1%, EREEHEIK 8.17% e, 8

B PR A IR A AR T Page 2/11



ﬁ AESEIRAR

%ﬂgﬁ 2024838 H
hERE
1 B4 mZE
LA, BREBEFHTRIEELHR 4755.58, IREE B 0.97%, BEETE 23.55%. MOAF1T
i, Wind £25 ig#i # 3305.36, IREE LK 0.60%, EEET 2k 36.85%; Wind £2 HLIE4R
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FaeEA R
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7 688303.SH KEBER 5.49 416.33
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& BT HATY SR Y £ TEA AR AR X [ % U CFR e 2 0K VA L
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%F A 6 2| 12 MR ARMEX iR, hAD: H;é;ri FA | A RAEX EHAE KIS iR R S B E R - 10%~ 5% [8];
PUIR % &7 H G 6 ) 12 D BRI AR (3k ’ S FRER RRAB XY (5 B4 SR IES T A SR R EUNEHR - 10% K DA TS
TIPSR FERT B EAAE SO EE T IR SR e TS | X TR 6 DA TinRI SEE AR LT UL .
PREKIBIE B . Hoh: A RTTIALUMR 300 35 | .-y, B | TUTERERS TEA R BEAOKT 10%0E;
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HANEA e LR E TR HE RS 500 fef s Bk . B | BT B OIRE T B A R A kT -10%A T

— =

BWIESBRAT CUTEHR A7 ) AFPEIEESHEMIESRFEANE Hig. AARTSEBERAREIRRENMA AR, KiRE(X
ERRERTINER TR, HUARMEEMER, MAMEERT & NRENRBATARFE, REEATBEFT, EEATEFIDA
FRLUEARHE TS ARFR RS ERER S LUEM X EIEEAE XN EBIR. S5 RER S ZEEME M A 5| A FELE O IESH R TR BT A,
BB A BT IESM R, BEASNAREHTEIFRENMTRER. FHRRERLNESHARRESER/ENEN, WAEERARENL
WAL BRI NE RIS R SRR . BAREEINH HRERL R REN, A2 B RE BB RERFERSF . BB SMIEM
M4 CUTFERR B ) REARE, WBEZIWERE NI LET AR,

AR EAEN AN BN BRAA R TRA ARG SHAHET, RS FERIESRIREMN NG MERREBRASR=ERE); &
BN, AN RBESARERBEL BAEHENA MRS ARAFRIEAREMZEERFERFRST. BN, 22T A RERZE
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attitude. We hereby declare that (1) all the data used herein is gathered from legitimate sources; (2) theresearch s based on analyst’s professional
understanding, and accurately reflects his/her views; (3) the analyst has not been placed under any undue influence or intervention from a third
party in compiling this report; (4) there is no conflict of interest; (5) in case of ambiguity due to the translation of the report, the original version in
Chinese shall prevail.

Investment Rating Definitions

Ratings Definitions
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not guarantee the information contained herein is kept up to date. Meanw hile, the information contained herein is subject to change w ithout any
prior notice. Investors should pay attention to the updates or modifications. The analyst wrote the report based on principles of independence,
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warranty of accuracy or completeness of information, and does not guarantee the information and recommendations contained do not change. The
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for any investment decision based on this report. Neither the company, nor its employees, or affiliates shall guarantee any certain return, share any
profits with investors, and be liable to any investors for any losses caused by use of the content herein. The company and its analysts, to the extent
of their awareness, have no conflict of interestwhich is required to be disclosed, or taken restrictive or silent measures by the laws with the stock
evaluated or recommended in this report.
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Special Disclaimer
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