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77 13012k R, @ B AFmARIEKT 150%.
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FEFTEIRE T X 1HKETF 127 5215 " o . N e NI,
B SR WA, MABAAKEERA K, AEEELTERNE.

#3%: 100031 SN, AIEEA S EB AT AR, @ Meta Al B EAFFIER

AERARS 6 AT, RZEREK, Meta# 2 £ % AARGBL)E G
THALE G, AR Al studio E£ LB ZH—/NFHK, A
P52 Al Studio k4] Al K3, X RIET G| S5
ARIR. BEAMGFA. AEANEFE. Meta B9 8HEHF
ST NIRRT, IR TR A RS0 KR, mIRA
R RH R DR AT S MAAE s, Meta st Al 8984 28
AR T OEARFTAA ZAEARFINGEDIR, BAH Meta &
BT PFS ERFNEA LA, BAl, META EAMX A
RIUEFRE 0yt B R B AR, Dk Llama 4 FrE et L ETH
JLEFR AR % Llama 3 4 10 45, A 49HAR R Ry
X.

> TGiE: Gen Al ERMIIARLE. AWS Bfz, KA —F T AT
AGstR, AMIFZ2H 3R EMER., AWS $9=E Gen Al
RYKNT X — 5, ERE, V%A ”ﬁ‘iiﬁéé‘:fi

%, AWS £ Trainium FH&ET A LB SR, /P mAH
AR e, AN EIIAZA. &#mé,%T
180 P A BT B B T AR . MEAR . RIE. R F
A FIIEHF LIS R EHAENIRS, T L% SageMaker 1454

HAETX— 5, LM T HyperPods . EHEMAE,
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Amazon Q 4 &4k 2 RA, X T —HMAEER KA A R Al IX3)
AT R B F. 58 Q #9RAEEkTh 8, Amazon EJU/A A
EH7T 30000 %/~ Java JDK EAARSF, FHT 2.6 L&A
4,500 NFFAEA R 49 A

> A% ZEEBREARK 100 ILELKL, RAEEELAERE
B A0MLEAKRK. Fannsd) H =B P R4 Al KahiZsefe £ R A
Al Bk FLEAET A ETGMN, FHARL 200 7 FF A
ARAER . 23 A A P RE 20 1046 55 2K 7F & LA A AL
Gemini. & ##) Nvidia Blackwell -+ & 4 F 2025 4 47 & &
Google Cloud.

> 3¥X: Apple Intelligence £#%8 %S, ELRFLEXALE, ¥
R T Apple Intelligence 55 £%7, Sii . EHFEHR. £F
A . AL, Apple Intelligence # = feaAseg iah b, BRid it
TMER P #FERE R, LB = E (—MFFalH
=R F k), FIERIFd Apple & A R Fe R P12 8.
3R A %4 ChatGPT @A iPhone. Mac #= iPad F #9/k3s, 1%
F PR T G R g iR A,

> EFTRV: Al RUEHBXT AREFRREZ LM, HLIAHAR
#, LEABRKTAHBEEREMIR, 2RHL A RLFRAEZRY
I, AR AHAERBLEH T Al s, FARFT EEHKR
Gr. R B A RBAER AT 2 R AL “Al IR, {2240
T 53349 Amazon Q. Meta 49 Meta Al. #2449 copilot. 53k % 2 Al
ITAMEAZTRY TGP A, —5 @, Al @ERaEAHE K
WA LS ZIT RAIF S, Bl & S5, BAAF
A5E. RAZEFEFX; H—F @, Al LITAERFOETR. A
A, FF4 Apple Intelligence i@ it faH =it H 5 75 XMk T 12Aa69
FIEL, AT T AZ B e — KBRF, RAVIAA, FAFILLZARLN, X
—R ) Al RAED T 5| FAT L T F 69 R#, AT sk E R E B —
RIS E), EBHEE X,

> #BXE: [0 Al T L FZH0P SRS %, [R4E] M5
R A LAR B Tk g BRI AR B T R ME iEAEI K
1S A KA T F RF DK a b il B 5,

> RERT7: BFTLERERETE,;, TR EHRE; HEHE
K,
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b= CY24Q2 MIRELE: Al RAREERF X, FHIKEEIRS
A S5+ EANTE FTE K

3k copilot # R ik, Edge f= Bing 8y K

B EE, MEATE FY240Q4 (CY24Q2) M 4-A N4 B FH.
BON: AWME LI 64710 £ 4, yoy+15%. HF:

> AFhEMET A TR 203 CET, yoy+11%, #id EWF 4535 R E LR
(199~202 12 £ 7T );

& s

> K= TN 28510 E T, yoy+19%, 4 F LM EE5| XA Fin (284~287 10 E
).

2

> EEAANTHE: TRAM 159 1L £ T, yoy+14%, i L ZF 455 R A LR
(152~156 12 £ 7T ).

LA AMEFEI 45012 £ T, yoy+14%;

AR AWMEZI 70%, FILTFE 1%.

BAVE: AWM EEI 22012 £, yoy+10%.
B 1: #dk FY24Q4 M4 %

FY24 Q4 Financial Summary

($ in billions, except per share amounts) FY24 Q4 Growth CC Growth*
Productivity and Business Processes $20.3 1% 12%
Intelligent Cloud $28.5 19% 20%
More Personal Computing $15.9 14% 15%

Revenue $64.7 15% 16%
Gross margin $45.0 14% 15%
Gross margin percentage 70% (1) pt

Operating income $27.9 15% 16%
Operating income percentage 43%

Net income $22.0 10% 11%
Diluted earnings per share $2.95 10% 11%

THRR: WEIR, 13BIERFL FS
=V 5FE, WREEAMEHKASN 285 (CET, ERERAFSTH. £ Azure 5 @,
F WAL 0355 & 30~31% (3R EZILEHE), £ EZIGEAIEKA 30%.
EHEWMER, MIKCZIA AL 60000 4~ Azure Al &P, yoy+60%, H& P 4P 3k
B2 KREH. Azure OpenAl AT —AATLAER 6935 9], @4 GPT-40 #= GPT-40
mini. B A EAFREAMKGEF €3 HER Block. K. # L+ B %K% . Telstra vA &

>

Freshworks. Meesho #2 Zomato % 5.
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B 2: #Ek=L 5N

Intelligent Cloud

= Highlights
Server Products and Cloud Services Trended Revenue Growth
« Server products and cloud services revenue grew 21% (up 22% CC) FY23 Q4 Fy24 Q1 FY24Q2 FY24Q3 FY24 Q4
* Azure and other cloud services revenue grew 29% (up 30% CC) driven by ey
demand for our consumption-based services with 8 points from our Al other cloud
services T, 26% /27% 29% /28% 30% /28% 31% 29% / 30%

* Server products revenue grew 2% (up 3% CC) driven by continued demand om

for our hybrid solutions
Server products

(1)% /0% 2% 3% /2% 6% 2% / 3%
o)

* Enterprise Mobility installed base grew 10% to over 281 million seats

Enterprise and Partner Services

* Enterprise and partner services revenue declined 7% on a strong prior year
comparable for Enterprise Support Services

HAFER: IR, 158 ERTFL S
Al 5F Meta 8 Ak b 5.7 BT HR, ¥ copilot #t &Rk,

> GitHub Copilot Z&AHIERTZRAE Al BHHYFELAARLEL, Ae@ LTRHA
F%vik, BBVA. FedEx. H&M. Infosys. Paytm 4 77000 % ®#042 % F T Copilot,
Rl pb3g K 180%.

> Microsoft 365 #) Copilot EARI % RITHHEHBFIW, EREIETIELA
Copilot #) A% LT ERILE T —%. Copilot & P R pb3g kAT 60%, A 10000 4~F
ERENEPHBARRIEKRT —42%, €4 Capital Group. i+ R. HK. Kyndryl.
EHE, a KA A 150000 % i T3 Copilot.

> Copilot FAeTREHE. #7149 Team Copilot T LB, FA|ZFH5BlES. @
H., 48h Copilot Studio, & 7 =T vA¥ /& Microsoft 365 #) Copilot, F#Z g & X
Copilot, X Copilot VAR B T4 5 —75 Ao 5 = 75 Ak 5403 £ 3 e 1 338 Fo 44,

> EKIEE Power Platform £ mRAERK Al, FAEFTAFIRT LR § REZQZERA .
8 4k TAE LA 55,

>  fEkFARE Bing fe Edge L EET WM. AL Al Leg bR, AR a4 R
A RRKALH R CAME & Aol o7 Keg#775 k. €45 Ak, Wl FH SR
Copilot 4] 7 A2t 120 1CKERIF#ATT 130 /LRI R, BB HFMAREKT
150%.

I FE, £EFHFeL ARG &, 28 otz B LR+ 5K 10%E 11%,
PP 203 £ 206 12 £70; FHem7 @, A8 Tt btk B 2D Rt A58 K 18%E 20%, B
286 1L £ LE 289104, ERSZAAFFEF &, A8 RIHHAEE 2 LR 4538 K 9%
% 12%, BP 1491C%T%E 1531CE7T.
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B/ 3: copilot &

8% Microsoft | Copilot F&v s~

Microsoft Copilot

(ERBEE A BF, STIFESTE.

AT Copiot

HAFR R : METH, 158 ERTLF S

Meta: Meta Al 2 EFRRAR) 26 Al BhF

BN: AMETI 391 1LEL, yoy+22%, A EWE4E5] MR (365~390 10 £ ), T
FEH575] 4 385~410 10 £ .

> HAARFIN 387 1L E T, yoy+22%;
> BEWMILERN AL EL, yoy+28%.

BAIE: AWM ZE I 13510 £, yoy+73%.
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51X 1UES

CINDA SECURITIES

B 4: Meta F&
Segment Results 00O Meta
In Millions
Q2’22 Q3’22 Q4’22 Q1’23 Q2'23 Q323 Q4'23 Q1’24 Q2’24
Advertising $ 28152 $ 27237 $ 31254 ¢$ 28101 $ 31498 $ 33643 $ 38706 $ 35635 $ 38,329
Other 218 192 184 205 225 293 334 380 389
Family of Apps 28,370 27,429 31,438 28,306 31,723 33,936 39,040 36,015 38,718
Revenue
Reality Labs Revenue 452 285 727 339 276 210 1,071 440 353

40,111 |$

Total Revenue $ 36,455

Family of Apps
Operating Ihcome $ 1,964 $ 9336 $ 10,678 $ 1,219 $ 13131 $ 17,490 ¢ 21,030 $ 17,664 $ 19,335
Reality Labs (2,806) (3,672) (4,279) (3,992) (3,739) (3,742) (4,646) (3,846) (4,488)

Operating (Loss)
7,227 ($

Total Income from

9,392 |4 13,748 (¢ 16,384 $ 13,818 |$

Operating Margin

inancial results based on twa reportable segments: Family of Apps (FoA) and Reality Labs (RL). FoA includes Facebook, Instagram, Messenger, WhatsApp, and ather services. RL includes our virtual, augmented, and mixed reality related
nt

ware, and conte

14,847

W, ERIERTFRF
Meta ZAME L5 F T £F Al 89 =49 #4:

Q1l: AlsTF meta L ARFB S FEREHL?

consum re.soft
A A : Meta

> MEZERANBEBAZR, AXBRESTREF. £AFE, Meta £ Facebook L

b T & BAEK B A — NIRRT RS,

¥ Reels. # KNI An A IGHEA A —

FrAREE,
> AIFRATERIATRAER. A LR MAETZHTHLAE. ERRILF, X
—RIAKFEEE.

> Meta Al A 2ESFFRRAEARS 6 Al B1F.
Q2: meta & 2| T & Al HLE?

META BR#—ANEZHHSA:

TAIAL AN 2 —ANF— G AT 4, TRk E S AHR A

Ak f LA AL, MBI 6 R, BN LARA — AR 3b, — AT £
Fa— A~ FOp Rt —4f, AR, A LEFRME —AMALEEKIE. Meta 49 B 472
PEBEAA L EREEANA —AA LR KRIE, R EF T ERE, S E, XHZ
Aaig b S3EK

¥ A3 eg Al studio ERZEBFTH—AFE, AP wB%A Al Studio kel# Al K3,
XBARIPTVAG| FHATEARIFR . A F. QA RESF.

META E AR RRIVEE )it LB, Pk Llama 4 FiE A ETHRILTER
B kD% Llama 3 # 10 45, AR SAD RE R K.
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B 5: Face Al Studio &

51X 1UES

CINDA SECURITIES

Ereate Your Own Custom Al
With Al Studio

July 29,2024

——
Athletic trainer

)
A
Meme master ﬁ

Creativity, Funny

Engage more fans
with your own Al +

€ e .
“ Custom Al character
%.
A

Tour guide

AN

Engage more fans
with your own Al

e:

HHAERK: Meta BH, 1524ERKFL F&

Q3: Al 2o/ %ok 2 PATR 5 b 57

EMIEF Al X6 * 2 EFED, &F Meta -2 Reality Labs #4773 %, Bt
META 4 sbfdds 7 4%, Ray-Ban Meta IR4269 -7 T, XA—TAE L&) T Al
JeiX 7 @&, EssilorLuxottica —H & Meta 494/ 0VEtkAk, RN E) 32k F) 378 Ak UK

Al BR4%, Jtdl Quest 3 4948 A48k T T A,

B 6: Ray-Ban Meta Bk4%

FAER: Meta & A, 154 ERFLF S

Meta AMEFAIF A 84.72 £, 2024 WHF A L it A 151.87 12 £7T. Meta
B agk % QNG RIREE, PHKRIREEARSN SR EK, mIAA LB
HHEABZAEHZIENZ ., Meta 3 Al ¢9FER T LR AHCLER|FELTRAER

RGN ER——RZ T F 6 LTS SRR,
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#3515 &, Meta Fit 2024 5% = F B L MAH/ 385 LETE 410 72 E LI, Meta
483 MEIRARIE B ATIC R, SR BAH 2%89 i & Hoh.
B 7: Meta FAF %
Capital Expenditures 00 Meta

In Millions

$15,187

$13,441

$8,472

Q2'23 Q2'24 2023 2024

Quarterly YTD

FAHRR: Meta HIR, 154 0ERFL Fo

T B3 Gen Al AEEFRF| KR LR

BN AMEAKRTIA 1480 £ 4T (REIFILEHH ), yoy+11%, B FAZEEA 10
CETEEILES A, Fbigs &d 31CET,

> AWS ERITEIN A 26310 £ ( REIEILEH o ), yoy+18.8%. AWS ILIE 69 il
AARit 1050 12 £ 0. EAMEABRX Al FdE A KX Al T R RAERH LK,

> L EHIBUCAH 90012 £ T, yoy+9%.

> BERRSHEIA 31710 £, yoy+10%.
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B 8: Amazom W 412

MM
$260,000 - Net Sales (MM)

Up 10% Y/Y;

Up 11% F/X Adjusted (1) $26,281
18% ‘

. o $147,977

134,383 $31,663 —

$130,000 - 0 $90,033

21% 61%
B North America
International
B Aws
$0 - : ; :

Q22023 Q32023 Q42023 Q12024 Q22024

(1) Information throughout this presentation regarding the effect of foreign exchange rates, versus the U.S. Dollar, on our
net sales and operating income is provided to show reported period operating results had the foreign exchange rates
remained the same as those in effect in the comparable prior year periods.

HAHFR: EDHAIGIR, 154 ERGFL P
AWS #y3 KR TF =N B%:

> NE BETRT KI W RAMATAE, FRRFZ T T,

> ) Bk A A R TUARA A B KRR e T A B E o, AR LA
BRA, mRAFT, FREK SN RAARGTR (FRAR) 9475 H. AWS 45
REEP G RAMERE, CRAAESIZHRRTHL.

> BATIARE NG AR A A LA AR . AT T FHNE, 128 AWS A LA
Be b SABAS G E G LE: FHirIg K,

AWS #9128 R S H4, B AWS Rk, A& sh— AR5, BAF —FF T AT A% 4 #5,
ANFBRAE S F R EWER, FAER IR ZETL, Bk, AWS ¢9=E Gen Al iE
BHRILT X— 5.

> ERE, NGEFRRENTERRAELAESR, LAR YR FRY RN, Bk AWS £
Trainium PHELET BT LHGE, BH A RAGEASFR a2, At
e L3I AEH.

> EVHE, BPAABRRES ZEMLEEHE. MERE. KRB, FFH 4T KE
HERHRERENRS, AP EXBEEAFEEK. T 5iEl SageMaker K449
A TE—%, RiLHEE T HyperPods Fhék, ZA R T K AR 49 & Fn P b 6.

> AERNRAE, Amazon Q 4 ZRA, XX —FHHEERAERK Al IKhegskst
FRBF. 8 Q t9RAEFIA4E, Amazon £JULANA RiEA T 30000 %4 Java
JDK FLAAR, T4HT 2.6 1LETA 4500 MFAAR A, EiLxe 18 MA T,
AWS At b 49 HLES 2 3 Fe b K Al AR R PR He 22 Z R R BE 5
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DN Q\ s
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B 9: Amazon Q

Amazon Q

Content

Databases

BWE R &R~ gF

“ G—ERIERE. 5
EENE RS

Amazon Q FIEFRSINERET] 40 ZMEAWSTE, fim

wikis, PJEXRJ. Atlassian, Gmail, Microsoft Exchange,

Salesforce, ServiceNow, Slack 1 Amazon Simple Storage

Service (Amazon S3) , RFEME Amazon Q 1EBEEHEIWEIEFIUL

BFiEE, CHaSRRGHEEIE. HTBERE. SIS, H
Applications BIESREMFHTHE. XEHTFRUBFLIRAELRE K

ICHURAITRRAIBMIE.

FHAR: AWS 74, FAERTLTS
Amazon BREAVAIEREFZ—RALSFHPRIEYH. ERXATHELL LA/ L 695
RotE, N 2BBEPERIIATING, (2NEMAFE —®F@ERES:

>

>

Rufus : ZH A% P AL B ARINE XIR SR I FARE.

ARAR Al Fl R TR B EREBIEH — AT IR EH L IE, RIS ENL
#.

Jb £ 8B AT Ef£3E 8 Project Private Investigator, %3 B 44 & X Al A3t F AL
ML, 77 BBRE P F b XA RIS,

o, Al HBE P ARERGF RAAMA; Al ik Alexa LA 4; 4G A .
SageMaker . Bedrock ¥R 4 8h E# L X P kI Ak 4,

KRR FE, S5 LXER AT A 305 10ET. A% 2024 %, Amazon Fiit T ¥4
B RARTR 5. R3a 3 EHE A T X3 AWS bkt B #238Ke9F K.
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B 10: BFM &N

2. BPHEZ=RRFEFGIOEAKRL

BON: BRI EE LI 847.42 1L £ 50, yoy+14%;
> PRS- FEIEIK 739.28 12 £ 7T, yoy+12%);

> AP E=FIEI 103.47 10 ET, yoy+29%

Quarter Ended June 30,

2023 2024

Google Search & other $ 42628 $ 48,509
YouTube ads 7,665 8,663
Google Network 7,850 7,444
Google advertising 58,143 64,616
Google subscriptions, platforms, and devices 8,142 9,312
Google Services total 66,285 73,928
Google Cloud 8,031 10,347
Other Bets 285 365
Hedging gains (losses) 3 102
Total revenues $ 74604 $ 84,742
Total TAC $ 12,537 § 13,387
Number of employees 181,798 179,582

TR : BRI, 152 ERTKF S

PHBEE_FEMSERM, FEBTRGRRHK 100 CETKE, Bl EEZLANERK
101CETLK K, FMEANE AZREF A Al bkt fod m X Al k7 £ 24
T T ETT BN, AT 200 ZFEATAEA .,

Gemini WAEH 4 FFRT, CA—NZ HEOEE Z5], TEMIIEF S EREG PR LS
L+ HFEAT. Gemini EEAIKAE Google T8~ 5, A AR 20 L85 E R
EAEAE A Gemini.,

Trillium Z223) & 4] Al Aoig B4 % K= 5, &i@%kﬁAybi MAERAT. R AL TPU.
5 TPU vbe #tk, BMaAGE 6 (Eit BB iR 5 Tt 5 15, (3325 T 67%. B#F

#) Nvidia Blackwell —‘T‘é‘*’ri— 2025 #a‘né‘l‘i— Google Cloud.

AFENEERT 30 3AF T bt T, AR ELAR Al FREE P Fo /A P
R ALeg 492, 4% . PMax. DemandGen A& & AR, HIKERA Al kFELIAF
AAR. HIRQFB R R, FFAHTHREZELET] Aeihie, REFLLERATIHRE
IRy he. 53y AT Product Studio, T vA¥% Google Al #93& K o) #eifr b foik £,
Al IR e FEMAL T B O BB R R R NAATEM D T4 £ 5. & B A RS F
% 48 B a9 A1 18T 3942 5 15%. DemandGen 5 & & JUAS A M4k :E Display in Video 360
#= Search Ads 360, Fe&#H A RBAMH% T HEL, %5 Search 3 PMax & xf &,
DemandGen #9354L% -3 515 14%.

EXAIEF@, 5 _FETALEAH 130 LEA, X2 RARBEALT S, £
FRAGRSSAM. REAK, 2 THAFNFETALERXBEEF TG TS —F
JE 120 I 2 LE AR H.
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FER®. Apple Intelligence LB LS

BN: 6 AMEEMAF 2Tk, L% 858104, R 5%, FERA%L K S KT AR
FITHK, EEN. BMNFDEAELHEEG 6 AMEEMANLTT HLF .

» iPhone: JaAh 393 12E7T, Bl TFH 1%, {2izBE 2L it EH Pk,

> Mac: A AH 70 2 £, Fl3gk 2%, X35 FHE M3 %k 49 MacBook Air.,
Mac E#H 4TI R AR, 6 AWmERTEMN. EPEFAHILEY Mac FHe TT
EEILE,

> iPad: A 7T21CET, B3k 24%, X4F5 T2k iPad Pro #= iPad Air 49344 .
> RSk AGKR|R) ey 242 1L E L, FHIEK 14%.
BAVAN 21410 E A, HBEHBKEHD 140 £, R 11%, 4/ FT6 AZELE.

B 11: FRELHFUAN (LEL)

1,400
1,200
1,000
800 [
600 [
400

200

0

miPhone = Mac miPad "pg% © Hit

'\ '\ '\

N D D D DD 5 o ok o
R U e U U U U U R Ll

Cb
D o2 WO pO D7 o9 S R oS it i
d<§<*d<§<*d<§€*d<dQ*d<§€*d<§<*d<§<*d‘d

q,\qo@ 00,19

FAAR: Find, [FAEEFL P

EARFEHE KA L, FR AT Apple Intelligence %4 £47. Apple Intelligence # % /&
% St Al Fe LB 5] ey el B A B, WA P H5HARAT L5 K.

Siri EFEAR. EHA. AN, Apple Intelligence # 5 (24089 ek b, pRidit
TER PR IR G, LB idAh ZiE (—A el ey =LA F k), BIAR
A7 Apple &R AR A P43 B, FRAEAES ChatGPT # A iPhone. Mac #= iPad
RIS, R P AL AR STz g R ket s, SER 2t Apple Intelligence &) AL, AF
Al 89 3E LT e R 5 & P A TE 09 RE A AR AR AR AL,

#3175 @, FRFGT 9 AFEAG MK AE 6 AFE MR AR EK, FUHIRS
BB I3 K, k5 AWM FAT AT ML K EAMN, RitEHEH¥E
45.5% % 46.5% 7], it 44k 142 L E AR 144 10 £ 19,
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B 12: Apple Intelligence

@ Pages Fle Edt et Fomat Amge View Wisdow  Hep - T QB Mooae 10 B4TAM

Y Myporphantasia Articie pages

2 'COGNITIVE SCIENCE COLUMN
e Hyperphantasia:
| - The Vivid Imagination
Do you easily conjure up mental imagery? Y('
be a hyperphant, a person who can evoke def
visuals in their mind. This condition can infl
one’s creativity, memory, and even career. Th
that symptoms manifest are astonishing.
the abillty 1o cavisage objects, mezmorks, snd droars i Lq @
axreme dtal, .

1 asked to think about holding an apple. many s r B N
hyperphants ure able to “see” one while simultaneously A D:
sensing Its texture of taste. Others experience books and
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[E e e s
extraocdinarily vivid imagination. Derlved from
Aristote’s“phantasia.” which trnslates 0 “the mind's
eye. s symptomns include photorealistic thoughts and
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sabeta Lamarre . e for Grows wih
Sondy and b boyrend right
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(1) &F47 % KR RATM;
(2) ZMLEFEAHA;
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