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-2024.1.17 i 2022A 2023A 2024E 2025E 2026E
B LA (E F ) 1,050 1,896 2,976 4,062 4,749
YOY (%) 0.7 80.5 57.0 36.5 16.9
Ja £ % A1 (F 77 L) 222 349 470 742 913
YOY (%) 9.2 56.9 34.8 57.8 23.0
A E(%) 44.4 34.6 27.4 32.7 34.7
% #) E(%) 21.1 19.8 15.7 21.5 24.0
ROE(%) 14.0 17.8 19.5 27.0 26.4
EPS(#5#/70) 0.37 0.58 0.78 1.22 1.51
P/E(4%) 69.2 44.1 327 20.9 16.9
P/B(4%) 114 9.4 8.0 5.9 44
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RIS 818 1616 2101 2388 2714 BIKA 1050 1896 2976 4062 4749
N4 292 231 363 496 579 wlmA 584 1240 2162 2733 3102
R MK E A B AR 3K 167 284 519 507 733 B LAAR A 39 47 51 69 81
Hpb gk 5 3 10 8 13 ZFLEHA 6 8 12 16 19
AT IR 12 20 31 39 42  FEHER 99 116 149 203 237
oy 123 444 544 705 712 HARRA 34 49 71 97 114
AR 219 634 634 634 634  ME¥A 31 35 100 161 146
ARSI = 2241 3397 4645 5906 6670 I FRAEA K 0 9 0 0 0
KA 89 189 410 757 1152 Htbdes 19 6 6 6
2w 799 1709 2596 3389 3734 AAMMEE FHIE 0 0 0 0
TF = 523 573 592 595 606  FHAHE 5 64 119 244 292
H AR R T 830 926 1047 1165 1178  FAXRENKE 1 1 0 0 0
¥ x & 3059 5014 6746 8294 9384  BLAHE 282 456 556 1032 1348
A G A 858 1797 3300 4119 4341 RIS F PN 3 4 2 3 3
s BHE K 404 581 2846 3665 3814  FLRI IS 10 9 7 8 8
REAT 235 B AR AR 302 824 0 0 0 AIHEHR 275 450 551 1027 1342
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ERS Rtk 615 1102 1044 943 723 #A)iA 222 376 468 873 1141
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A 435 605 605 605 605
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W %% A 31 35 100 161 146 % R b E(%) 45.4 79.3 156.0 135.2 97.9
S TP -5 -64 -119 -244 292 AHE 1.0 0.9 0.6 0.6 0.6
TEFETH -86 -530 -1108 -191 -184 @ FHLE 0.7 0.5 0.4 0.4 0.4
Atz T LR 9 11 -0 -0 -0 FiEfkS
BT EFHALRA -823 -1033 -1406 -1423 992 ER AR 0.4 0.5 0.5 0.5 0.5
WAL 801 1020 1303 1321 890 MK A AE 6.4 8.4 7.4 7.9 7.7
EeEidy -43 23 -221 -347 395 RATIRIK A SR 3.1 23 5.4 0.0 0.0
LR 22 9 119 244 292 HEAAR (L)
HEFEHALR 505 950 -345 269 404 HROKHECRATHEE) 0.37 0.58 0.78 1.22 1.51
48 IHE 208 177 2265 819 149 EBREENERGIHED 0.52 0.01 -0.63 1.66 220
KA 425 494 -58 -102 220 HRAF S (RATREE) 2.24 2.70 3.18 433 5.76
£ 38 B3 e 123 170 0 0 0 AEMEeE
FANARIE Do -15 -19 0 0 0 PE 69.2 44.1 32.7 20.9 16.9
HRE T4 237 128 -2553 -986 333 P/B 11.4 9.4 8.0 5.9 4.4
R iR -1 73 2133 -687 -65  EV/EBITDA 34.6 24.1 20.5 12.4 9.8
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