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1. iR AR: ARNBEE

19.9 7T, B2 E B FRILAE 2024-

8-3

2. MRV PEIR: ABNIKE
19.17 A, BAZ¥E A IR b ik
2024-7-27

AR AEBEMAEREK 2 TN, BEHERE 12583 A7

QAR LN LK 5.9%E 21.07 /AT, BAEHERE 12583
o AR, 2B ABNHE 21.07 T/, BRI LK 59%; @H%E
74 (8.2-8.8) : A EH 90 T A AN 42 Lk 4.16%, BRI TRE 0.1
NEE;, AR EAEZARINE 125.83 0, B EF 037 A7,
322022 SFR 21K 0.78 T, 32 2023 SFF #13 4.5 )75 175kg. 200kg
5ArHM £ 5 A 033 /T, 038 U/T; 150kg vA LA B4 &b
5.68%, BIIR EFF 047 ANF 45, 822022 SRR AL 1.37 A E 45,
332023 FRIHZH 1IANT L, AHEEHEIE, 8 A 8 H _F KMk
TR0 207 (HRIEAZIRE 150 227 )« 115 207 (HRldE2ARE
140 A ) 89 =F s AL F A 19.13 T/ 1978 TIAF, 8 A 9 B
ARG 2409, 2411 A2 EMN A A 19260 T/, 18545 L/wk,
LA RIS NAAZF B, 2F RN 28K, —F RELE
AR LS 8 A 9 B, LIEMREL 7T A TAFHM# 506.10 7T/,
FISRH-T, GAEEE%E 25.6%; @7 A 17 R ETHAEH EAR
e EF 0.8%. 2024 4 1-7 A, 17 R E T4t 442 85713 7 %,
Fltb EF 2.0%; 7 A 17 R ET AL HAZ 1262 Ik, Rl bk
0.8%, HEZF (Fk) NZFEKIRA S, HREM 615.8. BEKMMN
2323, #FHAL 1262, AR 52.94. KL K 46.6. PARREHE 31.3.
JEAAT 28.5. EFF 23.0. REAY 22.1. AREH 19.9. mAFR
162, WERAEM 12.6. LB 124, 23R 93, R#EM 6.6. F
A 5.6, ERAHE 04; BRI ZHIKIRKR A, LB
52%. IR 50.8% AV REE 47% BH R 31.7% % KA 9.0%.
RSB 8.0%. RIPR S 3.6%. HAH K 1%. KK 0.7%. #F A
P-8.6%. EAAF-10.6%. T HL-12%. REAM-13%. FHRE AR
28.5%. EF-29.3%. BRAEM-T2%. EILAE-762%; ORHFH L
(EAFHFF, FRRERBIE. AEAI22 5 12 A24 54 A RitE
1 9.2%, =EABE 2122 F, &K 21 F 6 AL EFHGELETHR
12.5%. 459 3 Avik, EHMEFERLT G, FaEien
EAETREBTRIL, 2023 F 12 A-2024 F 6 A LB AITHEAERLT
7%, —EERABAREEFILTRE 4.6%, KBNS EA8F 4
. b, 2T HARK. HHS AMBELEFHF. RFELRZF
FREYm, A% ek ERIE; MATILHIAEE , 2024 5 2-7 A,
R R A E 5] B 0.28%. 1.57%. 0.96%- 0.73%.
0.61%. 1.79%; 2024 4 3-7 i, LiEARBR A% HA2 F IR 455 £
FF0.22%. 0.94%. 0.43%. 0.37%. 1.11%; *FH& 2022 4F = 481k 2 41,
5-10 A iR & Z 0 e B A TR 3] _EF 1.23%.0.71%. 1.79%.
1.63%. 1.39%. 1.73%; 5-12 A, LiB4RIRGEEEH A2 F A5
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It 1.86%. 1.99%. 1.19%. 1.73%. 1.27%. 2.87%. 1.17%. 0.64%.
2024 FAk, AT EEEAREET 2022 F. @FFEL LAKLL,
WRAEIBF A RIS, 1B 2024 ST AR B A S, BEK KLY TA
3088 7. 4R 3386 /L. EZ RAL 3143 . 4% 2125 . #F A2 2900
v REAEM 1700 T FREAESK 1488 L. —. &R KH DA
% B D FARAE, R A B ARR, EEIRFR KRN HR
ety EZRA. BAAY. READY.

B W = ST £ 9500 Tk, F W XENRMEF HREL R BRI
QAR = St 4l £ 9500 T/rb., 2024 5 31 & (7.29-8.4) X
ARG A& 54.37 FUIE, FIER LK 15%; KRG G442 14735 7%
£, ARLTE 17%. KEE, 37BN 9500 ok, B3R T R
0.4%, FIIL T 15.2%. @ F KB HaA w3 AR 2024 5F 6 A4L
REFZ 6.08 £, FILTHE 353%, 1H2024 78K R it £3F 71.03
A, FIEK 18.5%, £+, #to bk 41%, A Lk 59%; 2024
F 6 A XBFHREHAE 663.79 T E, Flb LIt 21.3%, 1H2024 L&
R Rit45& 355842 &, Rtk 8%, QFNXBENREEH
A AL B B ZAK. 2024 5 30 B (7.22-7.28): & A AAKRA4 150.2
7 &, AT 2018 FAKRRFI A d s, WA LKA 13378 7 &,
4 F 2018 Frh kBl EARAK; HRXFRE G4 E 1391 7E, 5T
2020-2023 4FRF HAKF; HRAEF BRELHM 16.09 T/AF, MK
K 15.28 FUINT, 2024 S P30 - bk P AFEFAF.8 A9 H,
B84 23 TN, BIIRIEF, BlRiFF; = 8340 22.5 T/
o BT, Blrsk 2.2%; FHARE M 10.84 T/ T, IR
# 3.0%, Rk 16.1%.

USDA 27 7 Adk: 2K, MEEBREFKLL, KELSFHE
©24/25 23 2R BEWH A 16/17 FARMKAL, USDAT A 4EE RE
M 24/25 FAFKEREH I 22.0%, FAMAIRIFT, 4% 2324 5 £
F 02 N oL, A 16/17 F k&AL, FERLRAHRTHRES
RERS T A4k 24/25 F4E 2 K45 1036 Fok, FURME A IRk
FF, SR 2324 T 297 ek, @24/25 23R £ EF A
14/15 VAR FAXKKF. USDA7 AAEERETM: 24/25 4 AH)
F R 25.4%, TURMEIR EF 04 AN 5, 82324 T4 02
ANE o AL 1415 S0 R SARAK T ®24/25 23R K 2 5K B &L 00/01
Fk G4, USDAT ABEEREFN: 2425 FLIRKILEH L
22.0%, FRMABIRIET, 4% 23/24 5 EH 2 ANE 45, 4 00/01 4
kgis, TRRLEFFTHMEERER R 7 Ak 2425 F2EX
SHERTAL 40 Tk, TRRMME A IR, 4484 2324 TR
115 7k,

6 A AR BMHELFIILOLAR, ERAGHRTHFERIE

2024 5 1-6 A, R A AL E eIk 5 RMRIRA A, BB
33.3%. SEAMEBEITRY 27.3%. TIFEG 20%. L mAEsR
W 13.9%. B A K EH-104%. BRIREG-13.1%. HERIEG-
28.8%. WHAHIERIZE-49.2%., 2024 556 A, A A G HELHE L
Wik S EMRIRAR A, e REE T 100%. &3 R
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%754 AT LA
T1.4%. ¥ BEIREH 1.5%. DHEE 1.2%. REH-13.9%. HEBEG
-14.8%. FAHIERIZ W -32.4%. ¥ TR Ix K IEG-75%. FRAEGHHE
BRI, RAVGSLEHLERAT. HaTEHY.
R4
R, A TR,
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BB X

2023 440 E AR AR 5 P IR 300 A0 F D ARLE AT IR oot 8
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e T T I <O 30
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B AL R TE GBI KB oottt bbbttt 30
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HUAAN RESEARCH

1 AT =R
1.1 A R LI T2 0.98%

2023 FAn 24, RMRABET T 3L ANFATLFHL F 2015, Rkdoa( 7 )
F8 4 T %k 25.46%, SPIE 300 F54L Tk 13.95%, P MR85 T 2% 22.31%.

AJE (2024 8 A 5 B-8 A 9 B ) RK4ki& (F7 ) #5408k 0.98%, 77K 300
FH T 1.56%, FMLRIEH T % 1.65%, R LI§4036 77K 300 454£ 0.58 /&

2.

B A& 12023 5FmESREREL PIR 300 fo i D REA T AL

— R (P T7) P IR300 PN ML

15% -
10% -

5%
0%
-5%
-10%
-15%
-20%
-25%
-30% -
-35%

2022-12-30 *
2023-01-20
2023-02-10
2023-03-03
2023-03-24
2023-04-14
2023-05-05
2023-05-26
2023-06-16
2023-07-07
2023-07-28
2023-08-18
2023-09-08
2023-09-29
2023-10-20
2023-11-10
2023-12-01
2023-12-22
2024-01-12
2024-02-02
2024-02-23
2024-03-15
2024-04-05
2024-04-26
2024-05-17
2024-06-07

e
2
o
=

TR R wind, fegiEk

B & 22023 55 EARAT L BB RS thd

iR

4= hiy
YT
R
'\’o( .{w

oF

INGE £

B et
e
%5 2 R AR
HHE A
E %Ay

e

#
LRI
% 552
ERNE S

B EL

KA E
T

bt T

R
N

V2 N

MR

BE %
AE
LA
€|
PR X &
b3

x
AT
G

@4z

30% -

20% A

10% A

0% A

-10% A

-20% A

-30% -

FAFR IR wind, 4EZiE AR
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HUAAN RESEARCH

2023 S EA, RALETF I K@M Z BKIRA A FcFhk (-16.0%) . RZ 5%
AL (-29.4%) . FAE (-30.0%) . %4 (-38.1%) . shdptRfE I (-39.3%) . &
W (-40.9%) .

B & 32023 FFmA R RT3 Kk igst R E

15% -
5% 4
N II
-15% -

-16.0%
-25% 4

-29.4% -
3506 | 0 30.0%
-38.1% i

-45% 4 39.3% -40.9%

Frgh Ak R Sahe T Fp AL AL 44 P 1Al o b

KA IR wind, &ZIEFFARFT

AR 4 REBKBARKBH+ LK (FFLHE)

AR EXTE (%0)
Fl ki@ AN Rk DA AR
# #

1 A R AR A -1.28 19.59 1897 2.32 2.50 2.16
2 * FAp 2.14 12.52 1273 6.20 6.66 593
3 AR -4.07 10.68 10.68 2.59 293 253
4 JE AR 0.00 9.82 15.49 4.92 5.39 491
5 ST 4% -4.18 5.96 4.87 7.11 742 7.10
6 ERHH -3.98 4.83 3.33 6.51 6.78 6.46
7 FBHMA -4.86 4.54 2.76 14.50 15.70 14.46
8 ThEY -5.21 4.30 6.20 291 3.00 2.88
9 HERE 0.10 3.75 3.97 9.68 9.75 9.60
10 ST X 0.00 3.72 5.46 2.51 2.56 2.47

PR wind, 4eEEAFFRHT
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HUAAN RESEARCH

ATLB R

Bk 5 Rk HRHKEETLIE (FFHE)

F T LA #H# ()
ok 3 2 AR&H 52 ARAS
1 2R R %A -2.67 -7.89 -11.52 5.84 6.04 5.81
2 BEAY -5.79 -6.70 -2.91 12.68 13.38 12.67
3 ST AR R Ay -2.59 -5.54 -6.95 21.82 22.48 21.77
4 REEW -1.47 -5.23 -2.90 6.70 6.85 6.69
5 R LA -1.24 -4.79 -7.79 11.13 11.31 11.10
6 AR PR A -2.11 -4.66 -4.29 12.06 12.48 12.06
7 KA -1.89 -3.82 -4.05 8.30 8.51 8.30
8 FyikE -1.85 -3.64 10.99 212 2.18 2.10
9 BBy -1.59 -2.91 -4.72 8.68 8.87 8.67
10 IEFRA AL -1.08 -2.82 -1.78 2.76 2.82 2.75
FTAt kR wind, JEZHEAFFTET
1.2 RIFEE

2023 FHF K, RibsTik b R 2K T/ E A 1.0%, 3R EF+ 0.26 4~8 4%,
Blib EH 029 AB 8, S TFARERE 0.2 40E 05, 5 THh L FHKE.

A& 6 RiATkfeE b R HE

2.0
1.8
1.6
1.4
1.2
1.0
0.8
0.6
0.4
0.2
0.0

— EREFHRT AL (%)

W 77 G A A AT B E ves] (%)

FH &R wind,

T T T T T T T T T T T T T T T T T T T T T T T 1
M M M M M M M M M M M M M M M M ™M ™
© N~ ® o O «=H o ® < 1 © ~ © o o «=H o o
o o o o — - - — — — — - - — N N N N
S © © © © O O O O O O O O O o o o o
N § §§ § & ¥ & § ¥ § & & & § & § Q& |«
YediE AR
1.3 %18

2024 4 8 A 9 B, Rkt PE Aate3t PB 454 295.70 424= 2.25 42,
2010 S E AR AL AR Sk o3t PE Fotlxt PB 6971 £ 39484 5] 4 117.57 424 3.65 1%; K
A ARSRARA F AR PE A2 PB 4514 10.36 134w 1.25 1%, ;i £ H{E 0 A A 3.32 424w

HOF AR E& B BRI
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ATLB R

—SWHI M RAE T PE (A4h)

A& 8 RT3k PEAHE (2010 F£4, A)

1.09 4&; RAkAR3EART PR 300 PE #= PB 45 % 26.02 #= 2.05 1%, 1 £ 3185 5] A4

9.71 434 2.37 42

B& 7 R PEA PBA#E (2010524, A)

RMAHGEPB (45 4)

RAAEPE (£4)

HUAAN RESEARCH

TRika

10
5
5
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HUAAN RESEARCH

2 47k B # 5
2.1 MBR= 5
21.1 2RkFe k2

AR L, BRIV 2406.57 ALlod, FIRLE 1.34%, [k 16.72%; Xk 230
A 4453.16 Tlek, B IRk 0.33%, )bk 8.84%; Z#AILH 2986.86 Tiwk, J
bk 1.97%, F) bk 35.87%.

AB L, CBOT EARIGMAN 377.00 £ 5/ XF, JFIRLik 2.58%, Fl ik
21.95%; CBOT X & AWM 1027.75 £ 4/ XF, Bk 0.07%, Frsk
27.11%; CBOT 2 A4 A 50 WA M- 326.10 £ 45/ X F-, B IR LKL 9.97%, B b X 24.57%.

A& 13CBOT 2RARNAHE, £9/FKXF B 14 BAERKRARHALR, TAb

— R (B 4E) - CBOT R K —_— LR K
900_ 3100'
2900 A
800
2700 A
700 2500 -
600 2300 A
500 2100 A
400 1900 H
300 1700 -
200 —— 1500 +
(V] N N N N N N N N o N N 1300 T T T T T T T T T T T
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g 9w Y9 N 9 9 2 999 5 ? § 9§ ¢ § & 9 9 § 9 O G
S 8888888888 E 2 2 2 g 2 2 2 8§ 8 8 8 8
N N N N N N N N N N N N
FoH SRR wind, AR ABF AP T KR wind, 4EgeiE 5870 AT
A& 15CBOT X HHMAHE, £45/FXF B4 16 BAXKZARHASEB, Ak
— IR GE4R) : CBOT K & — RN FHM K2
2000 - 6300 1
1800 5800 A
1600 5300 A
1400 4800 A
1200 4300 A
1000 3800 A
800 3300 A
600 T T T T T T T T T T T 2800 T T T T T T T T T T T
S 8§ 988588 § 58 3333333333
gggggggggegd s333332233:223
H < O O N O o D dH N oo < M S B O N~ O O O H N M o=
— — — — — — — N N N N N - - - — — — — N [aN] [aN] N N
R R & & & &8 & & 8§ F R K R R R R & & &8 &8 &8 &8 & &
FAtR R wind, B RAFFRAT FTA R B wind, SZiEABER BT

BOF AR EZ B A AIFAILN 12 / 42 SRR
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HUAAN RESEARCH

ATLB R

A& 17CBOT & HARNAFH, 29/HXF

Ak 18 BREMAKNASAE, Tib

— B GE4E) : CBOT 244 PR 248

600 6300

550 5800

500 5300

450 4800

400 4300

350 3800

3% 5500
200('\]('\]({]('\]('\]('\]&('\]('\]('\]({]& 2300||||||||||||
S 2 9 9 Q8 8 8 5 8 89 $ 333333 F 3333
55 5 5 5585 8% 8 8 5 8 5 38 8383 838 888 8 38 8 38
M S B © N~ 0 O O «H N o < M = b & N b o S dH A H =
SSE 8888888888 E S S8 88888888 K

FAtR R wind, AR ARIAT FortRoR: wind, iR

£ ERALER 2024 F 7 ABEFRAETUN, 2024/25 FE (12 A 2R 11 A)2k

ERFEF 1225120k, B RE RS 12.22 10ed, HIKREA 3.12 100k, FEH b 22.0%,
FMELR 23124 5 L 5T 0.26 AN 4%

S EA A, 2024/25 FE £ E Ik & 3.84 120k, B A S 3.22 10k, HK

JEA 053 10wk, FEIH I 14.1%, 4% 22/23 SFE EF+ 1.43 A8 o8 2024125 45+
Ik FF 29210k, BRI RE 3.13 120k, HRES 2.13 1278, FEH I 68.0%, %K%
23/24 F)E T4 0.68 B 45

A& 19 23R ERBET-FHR

) 14/15 15/16 16/17 17/18 18/19
BmEH 17480 209.73 311.48 351.96 340.97 322.41 307.42 292.94 313.74 302.33 309.13
FE 101603 97221 112341  1,08009  1,12492  1,120.13 112942 121613 | 115960  1,22545  1,224.79
#o 125.17 139.23 135.59 149.93 164.42 167.66 184.86 184.43 173.39 188.35 186.51
HARHE  584.70 601.58 656.07 672.36 703.88 716.03 723.87 743.28 732.38 762.23 774.75
HAKE 98101 968.01 108414  1,09045  1,14482 113617 114401 119829 | 117101 121866  1,222.28
o 142.20 119.74 160.06 148.24 181.71 172.25 182.70 206.39 180.34 200.95 191.81
MEAAEE 20982 213.93 350.75 341.60 321.07 306.37 292.83 310.79 302.33 309.13 311.64
) 253 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.4% 21.8% 22.0%
FALKIR: USAD, e ABFRPT 2 ARIEEE R L3R 7 A 2B
A& 20 £B 2 R4E FHE

7 %ok, 14115 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
WA EAE 3129 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 47.67
EE 361.09 34551 384.78 371.10 364.26 345.96 358.45 381.47 346.74 389.69 383.56

#w 0.80 1.72 1.45 0.92 0.71 1.06 0.62 0.62 0.98 0.76 0.64
AHEE 13411 129.91 138.94 134.73 137.91 149.87 142.43 144.04 139.34 146.69 147.96
BAE%E 30179 298.79 313.83 313.98 310.45 309.55 306.69 315.67 305.93 320.82 322.09
o 47.42 48.29 58.27 61.92 52.48 45.13 69.78 62.80 42.22 56.52 56.52

B REH 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 47.67 53.26
)- 3§ 12.6% 12.7% 15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 9.9% 12.6% 14.1%

FAtkiR: USAD, AEZif £AFFPT 2 ARAEKE R T A &0 L

BHFARAR EE 5 AR RBLH
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HUAAN RESEARCH

ATLB R

B 21 ¥EERBEPHR

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
B B 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.04 210.86
Vs 3 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 292.00
#e 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.00 23.00
HHE R 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00
BAHF 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
B 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02 0.02
BAES 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 210.86 212.84
): %924 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.7% 68.0%
KRR : USAD, ALZf AAFFAT i3 HRIBEE LRI T A&\ L

£ ERAIR 2023 4 7 AEF RS TN, 2024/25 4FEAIRK E FF 4.22 1Lek,
E R 8 4.02 100k, BIREA 1.28 10ek, FH I 22.0%, FRMMELR 22/23 4 b
F 2.01 AT 4 A

SERE, 24125 FEFEEKRETE 1.21 1200, B HHFE 0.69 10k, HRE
A 0.12 12ek,, BEIH B 10.0%, 4% 23/24 5% L3k 1.57 N E b 2425 FEFE K&
& 0.211¢vk, B AE S E 1.27 120k, BREA 0.42 120k, FEIK I 33.2%, 4% 23/24
FHE B 091 AE L.

Bk 22 A%k BT PHE

VAL
W EA
P 3
#o
HAK®
tho
WMEEA
Bl

14/15
61.65
319.60
124.36
301.85
126.22
77.53
18.1%

15/16
77.90
313.77
133.33
313.94
132.56
78.50
17.6%

16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
80.41 94.80 100.66 115.24 95.10 98.64 92.58 100.61 111.25
349.31 342.09 361.04 339.97 368.60 360.45 378.37 395.41 421.85
144.22 153.23 145.88 165.12 165.49 154.47 167.86 172.86 176.40
330.78 338.03 344.28 358.32 363.97 366.03 366.44 382.50 401.54
147.50 153.08 148.83 165.17 164.86 154.43 171.76 175.13 180.20
95.65 99.02 114.48 96.84 100.35 93.09 100.61 111.25 127.76
20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.7% 20.0% 22.0%

A kR USAD, HZiE AR PT E: RBEBRLIRT A HIE0H

AR 23 £AEKRIBEFHLR

14115 15/16
B Pl ¥ 2.50 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.40
~E 106.88 106.86 116.93 120.07 120.52 96.67 114.75 121.50 116.22 113.34 120.70
#o 0.90 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.67 0.54 0.41
B Ak 54.96 54.47 55.72 58.87 60.40 61.85 60.91 62.89 63.29 65.41 68.99
o 50.14 52.86 58.96 58.07 47.68 45.70 61.67 58.57 53.87 46.27 49.67
MREE 5.19 5.35 8.21 11.92 2474 14.28 6.99 7.47 7.19 9.40 11.85
): %979 4.9% 5.0% 7.2% 10.2% 22.9% 13.3% 5.7% 6.2% 6.1% 8.4% 10.0%
FH B USAD, SLZi AAFRPT iE: REEERLIR T A F4Em i

HOF AR E& B BRI

14 | 42 PEAHR AR
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ATLB R

A& 24 TEXEB/E FHER

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
4 B 13.85 17.01 17.14 20.12 23.06 19.46 24.61 28.86 25.15 32.34 39.38
FE 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.84 20.70
#te 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.30 104.50 108.00 109.00
BAHR 87.20 95.00 103.50 106.30 102.00 109.20 112.74 110.30 117.50 121.70 126.80
Filed 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.09 0.10 0.10
BRESE 17.01 16.91 20.66 23.06 19.46 26.79 31.15 25.15 32.34 39.38 42.18
): %29 19.5% 17.8% 19.9% 21.7% 19.1% 24.5% 27.6% 22.8% 27.5% 32.3% 33.2%
KA RIB: USAD, LEEAF R E: BF/EBRLIRT A 450 HE

£ B RALE 2023 4 7 AEE RS TN, 24125 A S h T F 0.65 12748, B
ME %% 0.65 127k, HIKREA 0.05 1204, FEIHIL 6.8%, %% 23/24 4% T 0.39 4~
EER-S

SE R E, 2425 FF FE 2h 7% 013120k, B AN FE 01310k, HRE
f 81 ek, RN P 6.2%, RN b TRMMALR 23/24 4 B3k 0.36 AN B R 24125 4
JEF B 2 b 5 # 0.18 1erk, B A & 0.19 12vk, HIREA 77 ek, I b 4.1%,

FUMMEAR 23/24 FTF 4 0.43 8 4%

B 25 A% MBS A A

14115 15/16
EiE)- ¥ 3.81 431 3.75 3.99 3.93 4.66 5.38 5.50 5.10 5.01 5.21
ik 3 49.20 51.56 53.72 55.13 55.98 58.52 59.27 59.62 59.62 62.24 65.36
#w 10.04 11.64 10.97 9.86 10.75 1152 11.78 11.35 10.88 10.38 11.19
BRH R 47.88 52.07 53.41 54.59 55.11 57.11 58.45 59.52 58.87 61.41 64.61
o 11.09 11.77 11.24 10.54 11.24 12.36 12.62 12.32 11.73 11.00 11.94
MREH 4.07 3.67 3.79 3.84 431 5.24 5.36 463 5.01 5.21 521
)- %379 6.9% 5.7% 5.9% 5.9% 6.5% 7.5% 7.5% 6.4% 7.1% 7.2% 6.8%
oAk USAD, 4LZiE £AT5CHT & ARIEEE R 7T A &IE0 I

Bk 26 £8 2 dmHERHR

EiEl
FE
o

B K%
#o

B REH

) 37027

16/17
0.53 0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.73
9.71 9.96 10.04 10.78 10.98 11.30 11.35 11.86 11.90 12.23 12.93
0.12 0.13 0.15 0.15 0.18 0.15 0.14 0.14 0.17 0.27 0.20
8.60 9.15 9.01 9.70 10.38 10.12 10.58 11.26 12.07 12.25 12.79
0.91 1.02 1.16 111 0.88 1.29 0.79 0.80 0.17 0.25 0.27
0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.73 0.81
8.8% 7.6% 7.7% 8.4% 7.2% 7.4% 8.5% 7.5% 6.0% 5.8% 6.2%

FARIR: USAD, SZiE £BTRPT i

HOF AR E& B BRI

DOARIE R E R T A AR

15/ 42

PE R FLAR




B3 21 8
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ATLB R

A& 27 FE 2 dE ER

7 %k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
WA 0.97 0.78 0.66 0.67 0.57 0.50 0.78 1.18 0.39 0.87 0.82
Vs 3 13.35 14.61 15.77 16.13 15.23 16.40 16.67 16.13 17.20 17.74 18.46
#tw 0.77 0.59 0.71 0.48 0.78 1.00 1.23 0.29 0.40 0.40 0.40
=R 14.20 15.35 16.35 16.50 15.89 17.09 17.60 17.10 17.00 18.10 18.80
e 0.11 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.11 0.10 0.10
MREE 0.78 0.52 0.67 0.57 0.50 0.65 1.03 0.39 0.87 0.82 0.77
): 3:5°9 5.5% 3.4% 41% 3.4% 31% 3.8% 5.8% 2.3% 5.1% 45% 41%
FARIR: USAD, fefif AT RAT i2: HAEEE RLIT A KB H

F B RALER 2023 F 7 A AT IRE TN, 24/25 FE ARG KT E 271124, B
MOH = 2.66 12rk, HIREAG 1553 ek, N 4.6%, & 23/24 4/E b EH 0.39
ANE o, 24/25 FFEEE 2447 % 0.52 120k, BRI TF 0.36 1208, BREA 41

ek, BEH L 0.8%, 4% 23/24 £ _EFF 0.06 AE 4

B& 28 &I HEE PHE

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
M EHE 10.55 13.88 13.44 13.77 14.40 15.66 16.17 15.76 16.23 13.20 13.66
i 3 207.98 215.96 225.55 232.45 233.87 245.50 248.17 248.40 247.83 258.30 271.16
#o 60.88 61.75 60.40 61.13 62.80 62.01 65.16 67.13 63.00 69.04 70.84

B A ¥ E 201.74 213.08 221.66 228.88 229.86 240.13 244.32 246.05 246.79 254.43 265.63
o 64.46 65.43 64.55 64.90 67.74 67.61 69.45 68.80 67.07 72.45 74.50
MREH 13.21 13.09 13.18 13.57 13.47 15.42 15.73 16.43 13.20 13.66 15.53
): 397 5.0% 4.7% 4.6% 4.6% 4.5% 5.0% 5.0% 5.2% 4.2% 4.2% 4.6%

TR USAD, SeSHE AATRPT E: REEE R T A BB A

Bk 29 £5 s 85 PHE

22/23
Bk )54 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36
bk 3 40.88 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.62 48.99 51.78
#o 0.30 0.37 0.32 0.44 0.62 0.58 0.71 0.59 0.58 0.59 0.54
BAHR 29.28 30.04 30.32 32.24 32.85 34.44 34.18 35.34 34.95 35.04 36.40
o 11.89 10.84 10.51 12.72 12.19 12.55 12.41 12.28 13.20 14.52 15.88
EXEH 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36 0.41
): %974 0.6% 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.7% 0.8%
FH B USAD, SLZi AAFRPT iE: REEE R T A S48 i

2.1.2 NEFASGL
AP A, NEILGE 2493.39 SUlk, FIRPLEK 0.22%, R Lk 12.19%; #&AGK 7
A 31 B LG 4072.0 /Tlk, 10 RIRLEK 0.12%, [ rbik 4.8%.

BHFARAR EE 5 AR RBLH 16 / 42 ERA AR
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HUAAN RESEARCH

AJE A, CBOT &£ MTEIEM 542.0 £4/5H XF, IRk 0.37%, [k
15.01%; CBOT #&45-Hlk# 14.835 £ /332, BIRLEE 0.67%, [ 7.69%.

A& 30 CBOT INEHRMASE, 240/ KXHF B 31 BADNEARNALE, LMtk

— BB 248): CBOT/ & — RN A A

1500 - 3500 -

1300 - 3300 1

1100 - 2;88 1

900 1 2700

700 1 2500 -

500 A 2300 A

300 T T T T T T T T T T T 2100 T T T T T T T T T T T

8 838 8383888 88 8 S 3 & 3 3 3 3 T 3T I T
404 4 S A S A S S S S /L
o o o o o o o o o o o o o o o o o o o o o o o o
D N O T B N O O L
— — — — — — — N (9] (9] [a] N i — — — — — — N N (V] (9] [aN]
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N [eV] N N N N N N N N N N N
FAtR R wind, LB RARAT FAR B wind, SEZEABRRPT
B 32CBOT Ao RMAHE, £U/%kd B% 33 2BERMAKRTHH, Tib
— A G2 4E) : CBOTAS & —_— I AR AR A

23 - 4500 A

21 1 4400

19 4 4300

17 1 4200

15 4100

13 A 4000

11 A 3900 -

91 3800 -

7 4 3700 -

5 T T T T T T T T T T T 3600 T T T T T T T T T T
& & 8 8 5 8§ 8 8§ 5 8§ 8 8 IR = TR = R - R - R = R - B - B - B - B
5 5 8 38 85 5 88 &5 5 3 g 8 9 3 3 9 9 9 9 99
M < O © ~ 0O O O +H N o < o < 6 b ~ fee) & S — ~ ™
— — — — — — — N N N (V] N — — — — —l —l — N N N N
QR R 8 8 8 {8 8 8 28 & 8 878 S 8 8 8 8 8 8 8 8 |8 §

TR wind, HIEAFFRAT

KA RIE: wind, 2R AR AT

£ B R AL 2023 4 7 AEE RS TN, 24125 SFE A A5 F 7.96 1204,
Ml %% 8.0 1z, HIREA 2.57 1eok, Bl 25.4%, %5 23/24 4 F# 0.20 A~
Fok, 4T 15/16 Ak FAKAKF.

S E R A, 2425 FF EE £ F& 055 1Ce, EAEFE 03114, HARE
B 0.23 12wk, B 43.7%, 4% 23/24 S E 45T 5.10 A8 405 24125 FE T E A&
& 140 2o, B MK FE 1.511¢, FREH 1.35 127, FEiK Lk 88.6%, 4 23/24
K 1.86 A~F k.

Hr AWM AR E£ 5 A EGF R

17 | 42 EAFFRRRE



4 3ie 4 fTLA A

HUAAN RESEARCH

A& 34 &3 E/ERHR

) 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23124 24125
WA AEAE 19489 218.69 245.00 262.79 287.18 281.21 299.66 283.67 273.27 271.02 260.99
Vi 728.07 735.21 756.40 762.88 731.00 762.37 774.41 780.35 789.01 788.95 796.19
#tw 159.07 170.19 179.17 181.04 171.27 188.37 194.80 200.18 212.07 218.79 206.70
AMH%E 13160 136.55 147.04 146.63 139.25 139.65 163.70 160.69 154.85 157.64 148.41
BANE 70538 711.16 739.09 741.98 734.81 746.75 787.74 791.34 791.26 798.98 799.94
e 164.45 172.84 183.36 182.47 173.67 193.87 203.35 202.76 220.74 220.61 212.89
MEAAEA 21758 242.74 262.31 283.69 283.37 296.83 286.33 272.69 271.02 260.99 257.24
) 3:9°9 25.0% 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.4% 26.8% 25.6% 25.4%
P kR USAD, #HZiERFFRAT 2 ARIEEE R T A HKENH
A& 35 £EDEBE-FHR
B 7k 14/15 15/16 16/17 17118 18/19 19/20 20/21 21/22 22/23 23/24 2425
EiE)- ¥ 16.07 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15.50 19.11
Vi 3 55.15 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.90 49.31 54.66
#u 412 3.07 3.21 4.30 3.66 2.83 2.73 2.62 331 3.76 2.86
B % 3.09 4.07 437 1.29 2.39 2.59 2.54 2.40 2.03 2.37 2.99
B AR 31.33 31.94 31.86 29.25 29.99 30.44 30.41 30.41 30.33 30.23 30.86
B 2352 21.17 28.60 24.66 25.50 26.37 27.05 21.66 20.73 19.24 22.45
M REH 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15,50 19.11 2331
)- 3979 37.3% 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 35.3% 30.4% 38.6% 43.7%
oAk USAD, 4RZiE £ATCHT E: ARIEEE R 7T A &IEN I
A& 36 ¥ EPEABE PR
14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
B R 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 134.41
i 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.00
#n 1.93 3.48 441 3.94 3.15 5.38 10.62 9.57 13.28 14.00 12.00
Axk % 16.00 10.50 17.00 1750 20.00 19.00 45.00 35.00 33.00 37.00 33.00
BAKEE 11650 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 154.00 151.00
tho 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.00 0.90
B REA 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 134.41 134,51
Bl 64.9% 86.1% 96.0% 1075%  110.9%  118.1% 89.3% 91.9% 93.2% 86.7% 88.6%
FA kB USAD, #Zif £AFFRPT 2: RIBEE R T A BN H

2.1.3 4

AR A, R N BN 6061.0 ik, B IR L2k 1.61%, ) kb2t 12.88%.
BE 2024 56 Ak, RAEU T RiH4F 130 Bed, [ Bk 18.2%.
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A A, NYBOT 11 542 000 #M 18.54 £ 4015, JEERLiK 2.04%, Rk
22.49%; IPE A ihlk ) 79.46 £ UIAR, JEIRELIK 2.45%, F) ik 7.96%.

A& 37NYBOT1l SHEAFRKENALEB, £45/8 Bxi 38 aBARNFHARXNALRD, LAk

—— SO GE %) NYBOT 11-%54% — L G R T
— RN GRS : & AR

30 1 8300 -
7800 -
25 1 7300 A
6800 -
20 1 6300 -
5800 -
15 - 5300
4800 -
10 1 4300 -
3800 A
5 T T T T T T T T T T T 3300 T T T T T T T T T T T
8 8 g8 88988848 8 $333333333 33
S 22222222223 33333333333 3
ST ST B B - B O < I TN S 938 95 8 2 & 8 & &
S 8 5888 g g g 8 S 8 2 2 2 2 8 8 8 82 2 7%
TR IR: wind, HESIEASBFRPT FA R wind, BRI PT
B& 39 RERitstoHE, v B & 40 IPE A &4, £U/4F
—_— e e Rt — AN (5 L) IPEA
6000000 -
i 145
5000000 1o
4000000 105
3000000 85
65
2000000 4 45
1000000 25
5I T T T T T T T T T T T
0 - N [N} N [N} o o [N} N o o o o
™ e o e A A A A A A A A A A o o o o o o o o o o o o o
e B I B B B I G d S d o d a4 e o
™ = o e A o A A A A A A A A o o o o o o o o o o o o o
Q29 Q3P Q922 QPQO QP QO B N - S L
I M~ O dJd M WM~ OO M IO M~ O dJd M — — — — — — — N N N N N
O OO OO O O O O O dJd d 4 d 4 N o o o o o o o o o o o o
o OO OO O O O O O O O O O o o o N N N N N N N N N N N N
T 4 4 AN AN &N AN &N &N &N &N &N &N &N N
FAER: wind, 4ZIESFRFT KRB wind, LEAFFR AT

2.1.4 #%3¢,

KB A, AILI TN 14877.69 7Ulot, JIRrbik 5.13%, Rk 17.90%; EA
Ao EA G FEM 13630.0 /b, B ERELER 3.74%, [F) Lk 20.43%.

AR A, NYMEX M4 EM 67.09 £ 4015, JFIRELHEK 0.31%, Rtk
23.14%,
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TR wind, SRS BR AT FoAtRR: wind, 2R A AR AT

£ BRI 2023 5 7 ABEFIRETUR, 24125 FEAFARL T F 2620 7ok,
E 13 38 2555 ek, HKEA 1801 ek, JEIH b 51.1%, %% 23/24 4/ L5+ 0.72
ANE ok

S E RN A, 24125 5 F EEARIL T2 371 Tek, BAERE 41 ek, BRAES
116 7wk, K bk 35.6%, 4% 23/24 F/E 3K 12.89 A& 45 24125 A F E AR~
= 600 7wk, EANHTE 850 ek, HREA 892 ek, i 104.7%, 4% 23/24

BT 156 A8 a4
A& 43 2ARARE PR
B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
Fiwn B A 22.52 24.15 19.69 17.50 17.68 17.49 2141 16.93 16.18 17.33 17.29
EE 25.98 20.97 23.25 26.98 25.85 26.38 24.31 24.96 25.38 24.79 26.20
#e 7.86 7.72 8.22 8.97 9.25 8.84 10.61 9.37 8.21 9.44 9.72
BRH R 24.29 24.48 25.33 26.76 26.26 22.61 26.88 25.31 2451 24.70 25.55
e 7.70 7.62 8.26 9.06 9.08 8.96 10.64 9.44 8.09 9.64 9.72
AR 24.36 20.69 17.53 17.60 17.43 21.16 18.81 16.64 17.33 17.29 18.01
) 3-89 76.2% 64.5% 52.2% 49.1% 49.3% 67.0% 50.1% 47.9% 53.1% 50.4% 51.1%
KA RIR: USAD, feieif £AFRHT & MRIEEE R T A HKIERH

AR 44 £EREHT AR

pEp- ¥ 0.51 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.66
Vb 3 3.56 2.81 3.74 4.56 4.00 4.34 3.18 3.82 3.15 2.63 3.71
#w 0.00 0.01 0.00 0.02 0.65 0.65 0.65 0.00 0.65 0.00 0.00
ek 0.78 0.75 0.71 0.70 0.65 0.47 0.52 0.56 0.45 0.40 0.41
e 245 1.99 3.25 3.55 3.24 3.38 3.56 3.16 2.78 2.53 2.83
WREA 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.66 1.16
) 3134 24.6% 30.2% 15.1% 21.5% 27.2% 41.1% 16.8% 23.8% 28.7% 22.7% 35.6%
T kR USAD, ARZiE £ATCHT E: ARIEXE R 7T A &IEN I
BF SRR ER 7 Y BIF RN 20 / 42 IEHA SR
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BA& 45 FEMEHRE FHR

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
ey ¥ 13.67 14.59 12.36 10.01 8.28 7.78 7.92 8.13 8.27 8.13 8.94
£ 6.54 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.69 6.00 6.00
#e 1.81 0.96 1.10 124 2.10 1.56 2.80 171 1.36 3.23 251
BRH R 741 7.63 8.39 8.94 8.61 7.19 8.94 7.36 8.18 8.39 8.50
e 0.02 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.02 0.02 0.02
BREH 14.59 12.69 10.01 8.28 7.78 8.04 8.24 8.30 8.13 8.94 8.92
)42 196.4% 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 112.4% 99.2% 106.3% 104.7%
FH kIR USAD, #HZE AR iE: RIEERRLHF T A HBENE

BX 46 2B =AMEATE, LI

22 &
2.2.1 A%

B 5B AIE, 8 A 9 BAEI ZUARYM 20.80 I, IR 4.6%,
) bk 19.8%. ARIBFE AT % 445, R B A2 BE1FH M A4 44.78 LI T, B R LK 3.95%,
Bl L7k 35.3%; ARIEIZIE W03, AR L AEMALLL 8.34, FIRLik 3.0%, [k

39.5%.
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Wb B Gk A EAIE, 2024 5 29 F(2024 47 A 15 H-2024 47 A 21
H) AR A% 50.59 LIE, FERILIK 7.89%, Flrbik 12.16%; AR W4H
¥ 150.62 7 £, JEIRpbik 3.40%, [k 33.86%;

Je AR FY AL 542 127.84 &, JFIRLEK 0.70%, [k 15.29%; /& &AL RA¢
M GA2 77.92 T A, BRI 0.11%, [ ik 39.45%; 18 = AR AT G 442 2117.93
&, Rk 0.29%, Flik 4.66%; /& & XLANKAPG 442 1591.88 7 £, B IRk
# 0.80%, F) btk 4.47%.2024 48 1 2 B, & 0 A 7.73 TIA T, ARG 0.91%,
Bl bk 9.27%.
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225 UINT, BIRIAEF, Bk 2.17%; FHARG N 10.84 LI, ARk

BA 70 SXEFHEEEATE, %

BR 71 §XEFHFIR2AHE, %

— EER T A

—BEHREEFHX

100 100

90 90

80 80

70 70

60 60

50 50

40 40

30. T T T T T T T T T T T T | B 3OIIIIIIII||||||||||
5555555555585555 S55555556555855656655865
3333333332333 338 g8g5983882803835498
N2 8 9020038233 SH22222Q8RdYNNNLRAYI
SRS 28888888 _ER.<R SRSRIQULIEICIIIRIKIRR

FARIR: WA, SERIE R TP FARR: WA, SRAE S TP

2.3 KiFE&

K 7.89%.

2024 48 Fl 2 B, 89 @ hb K AN 21.62 FLINT, B EREGER 0.23%, F) bbik 4.39%;
B &K A 15.22 LI, FEREE 0.20%, [ 2.31%.

2024 48 A 9 B, FEMIFRFEM 300 T/F L, FIREFPE, Flrbik 7.14%;
T EARTE X ZE N 200 /T 5L, BRI, Rk 23.08%.

2024 %8 A 9 B, L&RFFEaTHN 23 /T4, FAFRLEF, Rk
34.29%; M@K G T L T 5 L ST G 205 AT A, BIIREE, Bk

2024 48 A 9 B, miEiHEAIEM 130.0 T/ &, FIRLIEFT, Bl ik 8.33%;
BB B AN 70.0 T/ 5, BIRF-TF, Bk 41.67%; B A NHL M 10.0
AIF L, BFREFER, B,

AR 72 £EEKEREQ [N, T

Bk 73 LREBoOHALRB, A

SKFEMON (@4 MK HEE T 3
A% aatf FF EFEREH| B | BKE | B | FEE .
Hif 6.2 5.6 6.1 0.1 9% 0.8%
] - % 09
- il ] 9.5 8.7 9.6 0.1 9% 1.0
ith 6.2 5.5 6.0 0.2 12% | 27%
poE (3] 54 45 54 0.0 19% | -0.5%
BV | 6.6 7.5 6.4 0.2 -12% | 31%
S ] 9.1 73 9.1 0.0 25% 0%
i 15.5 10.3 17.0 15 50% 8.8%
fkea -
INAHs 20.0 155 20.0 0.0 29% 0% .
4t 5.7 7.0 5.9 -02 -3%
BAME | 95 | 140 | 95 | 00 0% 2333 imanannssinasanaa 3323
— REEEIXEE | 19.8 | 212 185 13 7 7.0%
v AAF | 189 | 177 | 166 | 23 7% | 139% Sy p—
A RIR: BEORA, HZIEE AT Fort kR BRI, EZAE AT R AT
HHELARARAR EZ F W 2T LA 26/ 42 ERFRIRE
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A& 80 FEAFHM-LERF, LIAT

Bk 81 B &awHH-HMaFMRE ZHME T

FikL: THNM: BEKRF: LBARL (H) B#: THM: HIMN: AR E] T KT G

_ a|)

45T/ F %

407/ F % - S/ TR 1

3B/ % 300/ F &%

30T/ F 5t A 257/ F %

BA/FR 2074/ F 3% 1

20T/ F % A 155/ %

_ 7z _

1572/F 5% 1

102/F % - 10/ %2 1

ST/ T3t 57/ F % 1

Oi/fi_;;;-_-_;-_;;;"_"_; 0t/ F % —_—
OO 9090090909090 900990 SO o oo oOoOoo oo o oo
232393839333 533 3389333933388 39
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S888888888888 8 P RS S S IS S S T S T s (s IS S
RS OIS R S SV SR SV SR S SR S SRR SN SRR S ISISIIIIIRKXIRIIRKRELKR

FAP R LBRMIR, LR R TP FAP R LBMIR, HERAE AT

Bk 82 miEESR. hoMmENASLAE,

Bk 83 mAgHmAMAMNAFE, LIFfn

r\,, v S 2N B
KFEMN: i h XEM: 808 KFZM: N
300 12
250 11
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200
150 ’
8
100
7
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OI T T T T T T T T LI 5|||||||||||||||||
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? @ o 9 © © o O Q O 0 N D I Y S Y N T A G A S s
O O ®© W W W O W 0O 0o oo O S N 0O S N ©O S N ©O ¥ N © S N © <
X Q2 Q9 2 Q 2 <9 < < P F QA QARG Ao
M ¥ N © N~ 0 o o «H N o™ M < WD O O M~ 00 0 o0 O O 4 N N oM <
= d  d  d d  d AN S = = == = = = = = > I > N s B SN A oV o NI o\
o O O o o o o o o o o9 O O O O O O O O O O O O O O O O O
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> )2 B 3 . 1 > 3 E 7y B0 N I A . 1 > z 7Y
FA KRR wind, AE29E Z 8T 50 BT oA RIR: wind, SegiE £ R BT

2.4 SHWHEG

2023 F, # R R AL HF e ik d F B AKARAK ), LB 0.3%. HHIER
B H-0.3%. TIFEY-1.7%. #HIREG-2.8%. LR KEH-53%. HREG-
8.2%. MmN R ARG -29.2%. &E AR IR 9 -47.5%.

2024 £ 1-6 A, #HABEEIEL LR LIgk b G BKIRK S, BIBEY 33.3%.
BRI R 27.3%. 9IFE Y 20%. Ham REAE 13.9%. # AR K
JE-10.4%. #FIFZ H-13.1%. HBIZ9-28.8%. HAIEKIZ H-49.2%.

2024 4 6 B, HAEGMELHMEILE G SIMKIRA S, B RmEEY
100%- & 3 s 35 FHE W 71.4% . % [ 3095 W 1.5%. 9 SR 1.2%. 875 % -13.9%.
W IR IE G -14.8%. HAHIERIE G -32.4%. H TA N K IR -75%.

Hr AWM AR E£ 5 A EGF R
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FRAEGRBEEHERIE, FRAGEALMER, AZEAGRLAKREST
¥, By ERHBEET R, RNBLRFLERN. T4,

Bk 84 T HEIEL KK

A& 85 B IREHIEL KK

m2017 m2018 =2019 =m2020 =2021 =2022 m2023 m2024
120

100 1

80 A

60 A

40 A

20 A

0 -
15 2H 3H 4H 5H 6H 7H 8H 9H 10H11H12H

=2017 m2018 =2019
140 1~

2020 =2021 =2022 =2023 m2024

120 A

100 A

80 A

60 A

40 A

20 A

O 4
1H 2A 3H 4H 5H 6H 7H 8H 9H 10H11A12H

AR BREH AR, ELERFLI 2 BE
2024.6.30
AR 86 HHERGHELRK

AR BREH R SRR, BREFAI E: ME
2024.6.30
AR 87 HEEHMEL KK

200 2017 m2018 m 2019 2020 W 2021 m 2022 m 2023 m2024

150

100

50

1H 2H 3H 4A 5H eH 7H 8H 9H 10H11H12H

4§)2017 H2018 m2019 m2020 w2021 w2022 m2023 m2024

400
350
300
250
200
150
100

50

0
1H 2H 3H 4H sH eH 7H 8H 9H 10H11H 121

FA kR BREGEIIEE, LRIELAFR 2 BE
2024. 6.30

HOF AR E& B BRI
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FARR: BREGEMBPIEE, RRAEFFRH 2 BE
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B Fzish AT LA
A& 88 HEAMHEFTHZ GIEL KK Bk 89 WM IBE HIEL KK
m2017 m2018 m2019 m2020 m 2021 m 2022 m2023 m2024 2017 ®2018 ®2019 m=2020 m2021 m2022 m2023 m2024
100 80 -
70 -
80
60
60 50 A
40 A
40 50 |
20 ‘ 2001
10 A
il g 06 o i .
1H 2H 3H 4H s5H 6H 7H 8H 9H 10H11H12H 1H 2H 3A 4H 5H 6H 7H 8A 9H 10A11H12H

For kR BRE GBI,
2024.6.30

RZIEFFRRT 2 RE TARR: BREHEBBIEE, FLEFMLP B BE

2024. 6.30

A 90 Hram A HR G IER RK A& 91 ¥ TR KR WAL KK

2017 m2018 m2019 =2020 ®=2021 =2022 m2023 ®2024

m2017 m2018 m 2019 m2020 m 2021 w2022 m2023 m2024

60 - 35
30
50 -
25
40 A
20
30 -
15
20 - 10
10 A 5
0 A 0
1A 2H 37 4H 5H 6H 7TH 8H 9A 10A11H12H 1H 2H 3H 4H sH e6H 7H 8H 9H 10H 11H 124

FHRR: BREHEMBIEE,
2024.6.30

RZAEFFRIT 2 BE THRR: BREHEBBIEE, LRIEFFAN 2 BE

2024.6.30

3 F&LTAHLAEBAE
30 A AEEA

2024 %7 A, 17 R ETeAt 42 1262 7k, Bl Lk 0.8%, H2E (7
k) B IR A, SR 615.8. BEKMM 232.3. #HAHZ 126.2. RAR L
52.94. KiL/R 46.6. FARFALE 31.3. EAAN 285, EH 23.0. REAM 22.1. 4
RER 199, TAHK 16.2. HURAMW 126, ZHEBEM 12.4. 237K 9.3, RIHEMN
6.6. T4 5.6, EXAHL 0.4; BAZF R IR G EVKIRA A, T EBES 52%.
RIHPAY 50.8%. AVREHE 47%. 2K 31.7%. BEMEM 9.0%. HR MK 8.0%.
KA S 3.6%. AR 1%, KR 0.7%. #H#2-8.6%. FA4-10.6%. FF.L
-12%. RBEAH-13%. FARFAEHE-28.5%. EF5-29.3%. HRAM-72%. EILFHHEL
-76.2%.

BHFARAR EE 5 AR RBLH

30 / 42 IEFH R RS



e ticics UEEE

2024 % 1-7 A, 17 R LT oAt 842 8571.3 73k, Bl bFt 2.0%, Eds
SEEET (FK) AGHEKIRAK A, KRB 3855, & KA 1670. #7142 995.
R A 355, Kb R 331, B AP 217, FARFAEHE 190, £ 182, KA 4 162.
AR A 151, AP RER 129, FAF R 121, 237K 69. LMW 56. F 4.1 44,
Rapasy 42, ERAHL 4.1, BE TR IR GIRIRA S, HRER 70%. =
AP 25%. AR 20%. BKJED 20%. AR 12%. BAGY 10%. 4R B
%. REEAM 4%. KILK 3%. RIAEN 2%. AR R-1%. F4L-2%. #42
A%, FARFRAEE-34%. EFR-45%. BR A 4H-55%. ERAHL-68%.

AR 2 T2 ETHOCARMEARIRNER, Zk

PAHE (FX)

AR &R FAEE BAW

202312 | 6631 | 206.7 | 84.49 | 458 | 280 | 9.9 1474 | 359 | 532 | 722 | 753 | 35 | 08 | 231 | 72
2024.1 2637 | 7015 | 430 | 232 | 133 | 1725 | 328 635 | 350 | 58 | 04 | 236 8
1024 752
2024.2 1922 | 4012 | 221 | 156 | 78 1309 | 272 327 | 204 | 46 | 04 | 185 | 40
20243 | 5471 | 2621 | 4090 | 272 | 259 | 122 | 1526 | 347 | 212 | 490 | 257 | 63 | 04 | 236 | 74
20244 | 5450 | 2483 | 4552 | 182 | 241 | 106 | 1476 | 315 | 155 | 518 | 244 | 54 | 05 | 201 | 68
20245 | 5860 | 237.9 | 5563 | 248 | 254 | 95 1367 | 327 | 143 | 520 | 265 | 70 | 13 | 272 | 65
20246 | 5068 | 2333 | 4951 | 238 | 259 | 66 1287 | 204 | 118 | 358 | 263 | 64 | 08 | 206 | 54
20247 | 6158 | 2323 | 5294 | 230 | 221 | 93 1262 | 285 | 126 | 466 | 313 | 66 | 04 56

2 A45F yoy (%)

AR &R FAEE AW

2023.12 10.0 58.4 74.6 -6.1 41 154.0 -6.0 24.5 12.9 30.4 83.5 -278 | -385 80.0 33
2024.1 66.2 83.1 -23.9 46 165.9 33.6 41.3 28.5 -11.2 8.6 -85.8 45.8 89
19.2 -18.1
2024.2 -0.7 -0.4 -67.2 -22 -43.9 -245 -4.8 -334 -56.3 | -38.1 | -77.6 0.1 -30
2024.3 9.4 26.4 -245 | -442 23 37.2 -9.8 30.4 -54.7 8.3 -37.0 | -241 | -80.2 25.9 7
2024.4 2.0 17.9 -0.4 -68.0 -2 32.3 -6.2 17.7 -63.8 44 -36.1 | -16.6 | -80.6 0 6
2024.5 17 13.6 -159 | -41.0 -1 -12.3 -5.3 10.7 -71.4 14.6 -29.0 28.7 | -38.9 39.2 -13
2024.6 -4.6 17.2 -19.8 | -13.7 8 -17.0 1.9 -5.9 -80.6 -8.7 -37.7 702 | -32.9 -7.3 -15
2024.7 8.0 9.0 3.6 -29.3 -13 317 -8.6 -10.6 -72.0 0.7 -28.5 50.8 | -76.2 -12

% A4 (%)

RE AWK WEE BAH  BR

BHFARAR EE 5 AR RBLH 31/ 42 ERA AR
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HUAAN RESEARCH
2023.12 25.2 153 -5.1 13.2 13.6 6.0 -12.1 6.0 24.1 4.0 78.9 -196 | -280 | 11.3 -9.6
2024.1 -11.1 | -17.0 -6.1 -17.0 | 341 17.0 -8.6 -12.0 -535 | 67.5 -51.9 | 23 8.2
19.2 -21.6
2024.2 -27.1 | -42.8 -48.6 | -32.8 | -41.7 -24.1 -17.1 -48.6 -41.7 | -208 | -2.7 -21.7 -48.6
2024.3 36.3 1.9 23.2 66.2 56.6 16.6 215 50.1 26.0 37.1 -2.8 28.1 86.0
2024.4 -0.4 -5.3 113 -333 | -7.1 -13.2 -3.2 -9.1 -26.7 | 5.7 -5.1 -139 | 514 -14.8 -8.2
2024.5 7.5 -4.2 22.2 36.4 5.6 -9.8 -1.4 3.6 -8.0 0.3 8.6 29.2 1453 | 35.2 -5.3
2024.6 -135 | -2.0 -11.0 -4.0 1.8 -31.2 -5.9 -10.2 -17.2 | -31.0 -0.8 -9.2 -40.8 | -24.5 -15.8
2024.7 215 -0.4 6.9 -3.2 -146 | 420 -1.9 -2.9 6.2 30.0 19.0 3.8 -45.5 3.7

FA SRR walnd, SRgiE 5T AT

A& 93 TR EFHORFTHLERFIER, FTX

Rit4i g (F%)

A ’ ¥R A2 ’ FEAH WK ‘ KAk

2023.1-12 | 6,382 6,382 6,382 548 282 105 1,768 371 586 605 520 62 21 230 78
2024.1 264 70 43 23 13 172 33 64 35 6 0 24 8
1054 75

2024.1-2 456.0 110.3 65 388 | 211 3234 60.0 96.2 55 104 | 0.7 42 12
2024.1-3 1,601 718 151 92 65 33 456 95 96 145 81 17 11 66 19
2024.1-4 | 2,146 966 197 110 89 44 604 126 112 197 106 22 1.6 86 26
2024.1-5 | 2,732 1,204 252 135 114 53 740 159 126 249 132 29 2.9 113 32
2024.1-6 | 3,239 1,437 302 159 140 60 869 188 138 285 158 35 3.7 134 38
2024.1-7 | 3,855 1,670 355 182 162 69 995 217 151 331 190 42 41 44

Rit4F yoy (%)

AR BWR WRE A

2023.1-12 | 4% 256% | 1343% | -35% | 39% | -17% 21% 2% 13% | 37% 28% | 20% | 27% | 91% | 56%

2024.1 66% 83% -24% | 46% | 166% 34% 41% 28% -11% | 9% -86% | 46% | 89%
19% -18%

2024.1-2 29% 40% -47% | 8% 12% 7% 16% -2% -36% | -19% | -83% | 21% | 20%

2024.1-3 16% 28% 14% -47% | 14% | 20% -3% 21% -30% | 1% -36% | -21% | -82% | 23% | 15%

2024.1-4 12% 25% 10% -52% | 9% 23% -4% 20% -38% | 2% -36% | -20% | -82% | 17% | 8%

2024.1-5 | 9% 23% 3% -50% | 7% 15% -4% 18% -45% | 4% -35% | -12% | -73% | 21% | 3%

FOE S AAR E& 5 A AGF AL 32/ 42 WS FARE
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2024.1-6 7% 22% -1% -47% | 7% 10% -3% 13% -53% | 2% -35% | -3%

-69%

16% | 0%

2024.1-7 | 1% 20% -1% -45% | 4% 12% -4% 10% -55% | 3% -34% | 2%

-68%

-2%

FA R NN, BRI AT
3.2 WA A EBA
A& 94 & WA EHERF LR

2R EIEEE (FRIT)

#BxE (F A= (7 FR(F
) . Wiz (k) 2K (HR)

20231

2 4,086 1,765 125 49 10,353 4,193 404 1,560
2024.1 4,420 1,753 114 47 9,989 4,341 367 1,538
2024.2 4,355 2,026 5.7 15 6,970 3,036 295 1,345
2024.3 4,259 2,441 12.3 45 9,760 3,929 397 1,761
2024.4 4,413 2,198 115 46 9,364 3,980 256 1,930
20245 5,084 2,291 12.1 46 9,422 4,148 325 1,597
2024.6 5,159 2,199 11.9 46 9,250 4,112 450 1,237
2024.7 2,180 9,730 4,438 421 1,676

% A458IEFEE yoy
3=

2023.1

2 4.4% 77.6% 34.8% 4.8% 5.5% 12.0% 19.5% 9.3%
2024.1 -11.9% -23.1% 79.6% 82.6% 16.7% 21.7% 9.2% | -17.9%
2024.2 -13.0% -8.8% -43.2% -55.3% -18.2% 5.3% -19.4% | -31.1%
2024.3 -15.6% 3.1% 20.9% -2.1% 1.8% 7.0% 3.0% -24.9%
2024.4 -19.0% -17.8% 31.5% 2.0% -6.4% 5.6% -245% | -18.7%
2024.5 -18.2% 0.1% 22.6% -2.5% 2.2% 13.7% -12.2% -35.8%
2024.6 -14.9% 1.8% 17.4% -2.4% -2.0% 10.2% 26.7% | -42.9%
2024.7 -2.3% 2.8% 12.4% 22.6% -12.3%

¥ A4E BN

HOF AR E& B BRI
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KA (7T R (U &K (T a4 (s RiE (T
B4 (LIR) 3z (FT/)
) ") K ) K

2023.1

2 21 1.2 9,649 9,044 13.3 13.3 11.0 24
2024.1 3.6 3.0 10,220 9,083 12.7 13.0 10.7 2.9
2024.2 4.8 4.0 10,867 8,943 13.6 13.6 11.2 2.8
2024.3 43 3.5 9,789 8,203 13.0 12.4 10.3 3.1
2024.4 3.5 31 10,122 8,792 13.2 13.0 11.3 3.3
2024.5 3.9 3.1 10,058 8,246 13.8 13.5 11.6 3.3
2024.6 29 2.2 10,000 8,708 13.7 13.9 10.9 2.8
2024.7 2.6 13.2 13.2 10.7 29

EARSMIE (Hrk)

2023.1
2 3.25 0.20
2024.1 3.02 0.22
2024.2 2.44 0.13
2024.3 2.60 0.20
2024.4 2.70 0.25
2024.5 3.10 0.21
2024.6 2.92 0.23
2024.7
¥ AR S%mmIE yoy

M3z
2023.1
2 39.1% 69.6%
2024.1 24.4% 163.8%
2024.2 9.3% 14.5%
2024.3 0.6% 59.3%
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2024.4 3.4% 101.1%
20245 16.7% 59.6%
2024.6 0.1% 31.8%
2024.7

3% F A Fadn TR HH (FTlek)

fudm
2023.1
2 21,662 13,711
2024.1 25,861 13,063
2024.2 22,746 12,851
2024.3 22,385 14,234
2024.4 22,259 15,057
20245 20,581 14,413
2024.6 21,678 14,259
2024.7

SRR A, JRiE R

A& 95 & EF A% R4 EAF KR

RHHEIEFEE (FRIT)

2R (F B (F ,
) ) R
2023.1-12 64,537 26,703 122.3 54.6 118,333 45,678 4,523 24,492
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 1,538
2024.1-2 8,775 3,779 17.0 6.1 16,959 7,377 662 2,883
2024.1-3 13,034 6,220 29.4 10.7 26,719 11,306 1,059 4,644
2024.1-4 17,446 8,418 40.8 15.3 36,083 15,286 1,315 6,573
2024.1-5 22,530 10,709 52.9 19.9 45,505 19,434 1,640 8,170
2024.1-6 27,690 12,909 64.9 245 54,755 23,545 2,091 9,407
2024.1-7 15,089 64,485 27,983 2,512 11,083

Rit44 €/ B % ¥ yoy

HOF AR E& B BRI
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2023.1-12 12.3% 3.1% 7.1% 15.4% 9.5% 12.8% 8.5% 19.7%
2024.1 -11.9% -23.1% 79.7% 82.8% 16.7% 21.7% 2.6% -17.9%
2024.1-2 -12.4% -16.0% 4.5% 5.3% -0.7% 14.4% -8.5% -24.1%
2024.1-3 -13.5% -9.5% 10.8% 2.0% 0.2% 11.7% -4.5% -24.4%
2024.1-4 -15.0% -11.8% 16.0% 2.0% -1.6% 10.0% -9.2% -22.8%
2024.1-5 -15.7% -9.5% 17.4% 0.9% -0.8% 10.8% -9.8% -25.8%
2024.1-6 -15.6% -1.71% 17.4% 0.3% -1.0% 10.7% -3.9% -28.6%
2024.1-7 -7.0% -0.5% 11.0% -0.2% -26.5%

Rt 3¥M (LR, k)

RA= (AU 2R (k) Wiz (Au/ 2K (T

2023.1-12 4.1 2.8 11,075 9,766 30.1 28.9 21.7 2.8
2024.1 3.6 3.0 10,220 9,083 27.9 28.4 21.0 2.9
2024.1-2 4.2 35 10,435 9,050 28.7 28.9 21.7 2.8
2024.1-3 4.2 3.5 10,164 8,690 28.6 28.2 215 2.9
2024.1-4 4.0 3.4 10,152 8,721 28.6 28.2 21.6 3.0
2024.1-5 4.0 3.3 10,130 8,611 28.7 28.2 219 3.1
2024.1-6 3.8 3.1 10,106 8,629 28.6 284 22.0 3.1
2024.1-7 31 28.4 28.2 21.8 3.0
FA R AN, BB FBTRAT

33 AENREE
B & 962024 % 8 A LA LML BENBTRRE, TIAT

TEFRAHR 2023.8 2023.9 2023.10 2023.11 2023.12 2024.1 2024.2 2024.3 2024.4 20245 2024.6 2024.7 2024.8e
L 17.4 16.5 15.4 15.0 14.4 14.0 14.8 14.9 15.3 15.9 18.5 19.4 214
IS 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 18.5 19.0 20.7
I3 18.1 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 225
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# 4t 17.9 17.3 16.0 15.2 15.3 153 15.8 153 15.7 16.3 19.1 19.6 215
Hriz 17.0 16.1 15.2 14.5 13.7 13.9 14.1 14.1 14.7 15.6 18.1 18.4 20.2
LS 17.2 16.4 15.2 14.6 14.2 14.2 14.5 14.6 15.0 15.7 18.2 18.8 20.9
H b 173 16.7 153 14.4 14.8 15.0 151 14.9 153 16.1 18.6 19.0 21.0

TR A 175 16.6 15.4 14.7 14.6 14.6 14.9 14.9 153 16.0 18.5 19.2 21.2

N PA 16.0 14.7 13.7 13.7 12.7 135 133 13.9 13.8 15.1 17.6 18.5 20.5

HAb £ 36 -1.5 -1.9 -1.7 -1.0 -1.9 -1.1 -1.7 -1.0 -1.6 -1.0 -0.9 -0.7 -0.7

2023.10  2023.11 @ 2023.12

& 18.1 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 22.5
U] 175 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 21.2
ZH 17.3 16.7 153 14.4 14.8 15.0 15.1 14.9 153 16.1 18.6 19.0 21.0
LI 17.4 16.7 153 14.6 15.0 15.2 155 151 15.5 16.2 18.8 19.2 21.4
el 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.9
e 17.2 16.4 15.2 14.7 14.4 14.0 14.3 14.6 15.1 15.7 18.3 19.2 21.2
#4k 17.9 17.3 16.0 15.2 153 153 15.8 15.3 15.7 16.3 19.1 19.6 21.5
pasyid) 17.4 16.5 15.4 15.0 14.4 14.0 14.8 14.9 153 15.9 18.5 19.4 21.4
A 17.3 16.7 153 14.4 14.8 15.0 15.1 14.9 153 16.1 18.6 19.0 21.0

TR A 17.6 16.7 155 14.9 14.8 145 14.7 15.1 15.5 16.0 18.5 19.5 21.6

N RAE 16.8 16.2 15.1 14.4 14.8 13.8 143 14.7 15.2 15.8 18.1 19.0 21.1

fA £ 3E -0.8 -0.5 -0.4 0.5 0.0 -0.7 0.4 -0.3 -0.3 0.2 -0.4 -0.5 0.5

R Ry 202310 202311 | 2023.12 2024.le
ek 17.1 16.4 14.9 14.1 14.3 14.7 15.0 14.7 15.2 15.8 18.3 18.7 20.5
#4 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 215
NTF:3 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 185 19.0 20.7
Ak 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.9
S 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 21.0
T 17.4 16.7 15.3 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 214

TR DA 17.4 16.7 15.3 14.5 14.6 15.0 15.3 15.0 154 16.1 18.7 19.1 21.0

NERAE 16.4 15.8 145 13.7 134 13.8 14.2 14.8 155 177 18.3 20.2
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HAb £ 36 -1.1 -0.9 -0.8 -0.8 -1.2 -1.3 -0.8 -0.6 -0.6 -0.9 -0.8 -0.8
2023.10 202311 | 2023.12  2024.1 2024.2 2024.8e

I 175 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 21.2

eS¢ 173 16.7 153 14.4 14.8 15.0 151 14.9 153 16.1 18.6 19.0 21.0

LI 17.4 16.7 153 14.6 15.0 15.2 155 151 155 16.2 18.8 19.2 21.4

AT 17.3 16.4 15.1 14.1 14.6 151 15.4 15.0 15.4 16.1 18.5 19.0 20.7

L 17.2 16.4 15.1 14.2 14.2 147 15.1 14.7 151 16.0 18.4 18.8 20.7

TR A 17.3 16.5 15.2 14.4 14.6 147 15.0 14.9 153 15.9 18.4 19.1 21.0

2023.10 @ 2023.11 | 2023.12 2024.8¢e
AT 17.3 16.4 15.1 14.1 14.6 151 15.4 15.0 15.4 16.1 18.5 19.0 20.7
N 16.8 16.3 155 15.1 14.6 13.9 14.4 14.7 14.9 15.5 17.8 18.4 20.7
[k & 17.2 16.4 15.2 145 14.2 14.4 14.6 14.6 15.0 15.8 18.3 18.8 20.5
L 17.2 16.4 15.1 14.2 14.2 14.7 15.1 147 15.1 16.0 18.4 18.8 20.7

TR A 17.2 16.5 15.2 14.4 14.6 14.8 15.0 14.8 15.2 16.0 18.4 18.9 20.8

NE A 16.6 16.0 14.9 14.0 13.1 133 13.9 14.3 15.1 15.4 18.1 18.8 20.7

202310 202311 | 2023.12 2024.8¢
5% 16.6 15.6 14.4 14.4 13.2 12.7 12.8 133 14.2 147 17.6 17.7 19.7
T 14.2 14.3 17.1 16.4 143 14.7 15.0 14.7 15.2 15.8 18.3 18.7 20.5

MM | 16.4 15.5 14.7 14.6 13.3 12.9 13.1 135 14.3 14.8 17.7 17.8 19.8

NEMKE | 16.0 15.2 14.3 135 13.2 13.1 133 13.7 145 14.9 17.0 17.6 19.6

hi £ 38 -0.4 -0.3 -0.4 -1.1 0.1 0.1 0.2 0.2 0.2 0.0 -0.6 -0.2 0.2

TR R HiE, AegeiE A AT
4 AT FH A&
418 A% 1 A& = ufbRER T M04tE 0L

BT AE 500 M EER TR ELGYEN,8AF1A(REDIAS8ALA)
A¥. BR. AR, FaRERNAEIRL K, A&, FEFL ER. 2. B
AR IR L T 2R, 175, B IR mAE4t. RSN IR ET.
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AR, ABTHT AN 43.86 LI, HAT—EHFPE, Rk bR
36.4%. =@, @&, B, #iE. TEF 16 NENMIFEME LK, BB, RE.
LR, k. THF 13 MA RN T, LR MABE S, A 45.67 TN
5 B EMBEIAK, 4 37.52 TIAT. 28 A#-F 04 19.43 AT, WAl
— B E#% 1.4%, Rl Bk 18.9%. @&, TE. #Hh. L. TRF 28 M A4
A LAk, RE. bR 2/ AW AEBNAE TR, L REMERS, 4 20.46 T
I @At RAAARAK, A 18.57 ST/ . A BEM W -F34M04 29.94 LI,
PeRT— B L3k 1.0%, Rl bk 18.0%. 4. £/, TAE. WEF. HHF 26 4
ALK, RE. LB, THF 3IMEOHERAME TR, LENEEFT.
R REMAEEZ, H 31.99 T, AILHREMASERAK, H 27.73 TIAIT.

EE - i, 2R EFHME 10.77 T, WIT—E T 0.6%, Rk
T 4.4%. . TTHF 10 A F A0 EFHNAE 9.71 LI, WAal—BATF
2k 1.6%, F] T2k 5.1%. 228 K -F #4944 23.69 T/, taT—f Lk 0.1%,
Fllb Tk 0.3%. 7R EE T304 3.81 7U/R, WiT—B Lk 0.3%, Rk
7 3.0%. 7 duX R 4ER T34 45 3.55 L/IR, tAT— B L3k 0.9%, [ kb Lk 3.5%.

FERNM. £EF A -PHNH 68.49 LI, Wil —B F#k 0.1%, FELT
% 15.7%. T4k, WREF. 4. BAIL. LARIHBE LS EHF AN 57.34
FUIAIT S e AT — B F#50.3%. 2 B F A -F ¥ 44 70.42 7T/ T, b AT — B F#£0.1%,
FIFL T8 9.5%., #Tdb. ARF. LA, 7dh. W, Hif#Hies L = amF AN
# 64.49 ST, PLET— 8 LK 0.5%.

AN, ARE. TAF 10 A= E 0 A I0-F 044 3.21 T, 1t
A —F Tk 0.3%, [Tk 14.4%.

RN, AB 2 RPN 2.58 T, WAT—E T 0.4%, BT
14.0%. E 7 X R =4 2 RNAEH 2.40 TIAF, SET—AHFF;, Z4HRTRAE =
KA 2.73 FTIANFT, WAT— ] Lk 0.4%, 4B 243045 3.49 TIAF, HET
— B F# 0.9%, [ TF#k 23.0%. Fesists-Fmaek 3.53 Tk, Har—
B#FF, BTk 9.0%. KXFEEIAH-F /M 3.63 TIAF, SF—AHTF, F
bk 8.6%., FABELAAM-TF A4 3.35 STIAT, WAET—F T 0.3%, FlT
2k 8.5%., (RR: +ERLRAMEERN)

422024 5% 31 AR AR RTHHE
—. BREER T BMETHIHENL
PR RATIRIE M), 2024 45 31 (20247 A 2980 —8 A 48, FR)
“RE S KM A 200 38467 4 120.22 (vA 2015 534 100) , tbaT— A H 2.45 A~
B, Bl 162 ANE; ¢ RET F oL M4& 200 4540”7 5 121.20 (¥4 2015
44 100) , weAT—RF 2.91 A4, Rl 2.58 A5,

1 WMAEEL: 5 B LK, A&, FFAME R TR, BRI TR0
o7 25.30 T, IRk 0.5%, HiE4: 5 B e Bk, Bl 15.9%; F AR T
3 B3 MNH T 60.22 7T, ERELER 0.9%, F) K 14.5%; F W47 58.86 T, &
Pk 0.4%, [k 8.0%; @ &bk T 3 B M- 17.54 7L, 3R#k 0.2%,
FlbAK 1.7%. 234K T 3 B M4 9.83 7L, FRILEk 0.9%, [ HiK 6.7%.

2KF S AS R B, Gt F o b & 3L TR MENT R A
10.20 /L. 16.13 TA= 14.57 7T, ER4F1% 1.8%. 0.5%4= 0.1%; K&Ff &fait

Hr AWM AR E£ 5 A EGF R
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bk & BN TR A 40.37 AR 17.98 7L, R EABFT, HafoXip 85N
%4 20.85 A= 40.16 T, FRLIEE 0.1%.

JHEEHMEL 6 ALK, XHBERMRAHA, REMNLHNFL LK, K
P akEA FTiE K. &M 6 28 A FHE B BN T 5.00 T, KL 4.5%, Hik
4 6 B Lk, Ritiki@ 18.1%, FlIbF 6.0%. oAt A, 25 M Lk, 3F+
Tk . EF, B EEREG T PR KREE K, TRk 53K 15.6%. 15.0%F= 15.0%,
EE.KE. FOF. AERKOEMBIRLS A3 12.6%. 11.8%. 11.8%. 11.0%
Fo 10.4%, HASATNIEREAE 10%AR; £, AT N FFFNEIR Lo 52K
3.4%. 0.3%%= 0.3%.

4 KFEH @ Bk, F LU 6G 6 A KR B M 7.23 7T, BRI 1.3%
FIl AR, oouft A, @ KF. FE. Bifs T ERAHNIR LY A K
7.9%. 4.4%. 2.3%. 1.5%#= 0.2%; E &% % B9 IRk 1.3%.

. BRXER=®

1. %A% KRR = A T 2k

2R ZF ARG Em. K2, ERF ZRIEH RS HIE B N Eek
SR 941 AU, 379 £, 142 £7UF= 195 £7U, 4RIk 7%, 7%. 4%F=
2%, [l A& 30%. 28%. 21%F= 18%; E RN 454k (SM &) &4 78.11
£45 (Fe 1729 £7T) , Rk 1%, Flik 21%.

2. K KM IR 2 R T

B 100%B %Afe 5%HAFE KK Z 5B 7 R ¥ H-&s 5% 600 £ T4 586
AT, FRHEAFF, FIEFZ 2%,

3AFAR i Fo R AR A IR L _E K

B sk 7 TAZAR AT L R4 A5 2 B B ek 1064 £ 7T, FRILIEK 5%, FlF
11%; B FABFIE F AR08 B M55 18.74 £ 4 (04 413 £50) , KLk 3%
Fluf& 21%. (RiR: FERILRKAZER)

432024 %7 AFPE K3 &4 9853 Heb, IRELIR
11.3%

HEHER T, 2024 7 A v E K 2#t v FH 985.3 Hek, ALK 11.3%, F
po3g 1.20; # 0 4H 48.5 £, FRiR 10.7%, R, 11.4%; o 3Hhh
492.22 £7Ulk, IR 0.71%, [k 16.6%.

2024 4 1-6 A FE K 2#t 7 %% 5833.3 Frh, Fl ik 1.3%; #2441 300.35
1LE7, R 18.4%; 3t 3gMH#H 514.88 £U/4, Flik 17.3%. (kE: 1%
I Feif )

4.4 LiE4RBL: 7 AR EEHE S SR EA 1.11%

LB 2024 4 7 A, R E R AR IR EH 1.11%, Bl T 2.36%,
b, PR IR EA 1.14%, Rl T 2.34%, F 3R EHA 0.2%, BT
2.75%; WS AAZIR L B 1.49%, Rl A 0.33%, #ALH IR A 1.46%,
Flrb EF 0.16%, F /0 #3Rk EH 2.26%, Rk EH 4.71%. (RiR: Lig4REE)

4.5 RHRZE: T AREEHREEELEHTL LA 1.79%
BB T AMAR L R AAZ TR A 1.79%., AEA 1 A4 108.21 %
Sk, IR 1.79%, R 1.62%.

Hr AWM AR E£ 5 A EGF R
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BB 7T AR 2 B E AR AL ER L EA 1.1%, K 2 K40949.99 5
Sk, FR3gk 1.1%, Rk 1.68%. (Rik: AHEEE)

4.6 — B SHATH
APK =S FAeh 2, SKEH ARG RG KRR, FoHECETFEHE, N
HZIE TR, Rl A 2%, SHEARPR. HREaRHFERTR, X

R R &4 B, MR, A FBRERT, HRE. My EED

RV, WAL By Fadfe Dptsd BN A B9, FTeRAT L, WA,
Ty, Exasdirf RIFRARCE BT, MEENTHHE LKRNE, 255F

HERH. MAAEZNA: KEASLEEME NIy A LK, BT &fEL

ZE KRB R, MASFEZG KRG TRE, a0y, Fitesabias, 7848
B

AR EikeysAt2oe s, b LA, s EAreF. PRI, FHROIFE S,

S, TAEA . A&, gt Zprx, THRMOEEHME. FH. (R BARK
#0)

3R T

BRI, AT RRAR T,

Bk AR T E B 75 9 AT A
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AT IR L5 B Bh 2 R A

AR B, B ARV EFOMIT, 2012 FKBIRFFHMITE L L, 2013 F24 Lk RAATIENHE,
2018 FRILR L ZAEHTIF, 2019 F EFFRFME REMHTIFE =4, RIASEITIL 2019 F224F L RAAEATL
SATEINE, 2021 5 WIND &1 404r i Rak48 AT 8 = 4, 2022 4 WIND 4B 47 JF RAk4 4T L 8§ — 4,
2023 £ WIND &M 47 i RARAGEAT L 5 B 4 .

FE2EH
2H7 I 7 B
AIREF L 5 HTIF A F BIEA LRI T 4IE AR T E 0L T4, AR FLSE . F T IAG R T ik,
E R A RAHAZ &, IR B B RRE, KRS RA B EFAZEN RO THATFAZ L, KA
15 8 09 B M 3R M AR ATARIE, & TARIEFT 40915 A X R R AT R £, 5 F 0915 EA & AR
BAE, AAEETRG L, WETRE. AREKETAR RIS F 09 BARIEH T KA E M A48 28] AT X
t9AME, DAL R AT H Z 5 0 ERTh, 4Lz .
%5~ 9
A SR KPR PN E) 2 BEA B BERER AME, TEEERLTEE LT, ARE b L iE 5 RN
ARG EFEARERE (ROFESE. BT, 68 ) R4 AREF R LB TEOMRE, Lii it
RITAREH . T, {axtiXsfZ & a9 A A T E M RYAEFTIRIE, AEMBLT, KRS T a3 & kik
89 Z LI M RATAEAT ARG AT, AL, Ana). Ana] T RH KRR FRBEZFTH — 2 RA,
REZFH N FHFKGE, TR ABAL R AR F 691547 R 57 5| B IEATIR R R AET AR, 3084 456
AR, HEMCE TR AR RS ANE . And] § TRHERFEAMA K., ik FBILPT B XIRAAM T 484
FA A T AR B 690 8] T RATHIEAFFRATR 5y, 3BT 78 A X 26 0 3) AR FARATIR 5 A IR 5.
RIREAL G4 B P AL, R ZAEFFRTIT B EIZA, AR IR AT I3 RAFOAEAT 7 KB AT
RGN . SR F e, RBARAYSRLIATEMMA, RAAEAFTIZACA LN 8] BRAE) Efb 77 KA . 4osk 3] F 2K,
HEAXLNE, FLBRELEZIERHRITIFRZFT, FEEN B AR ERRTIT, ERFT RATH %
RECTI AR, S RBRNE A, o AHEBRRF LRSS, Pl —InE RAGEETIE O | 3K
A FARIE, AN E) ARG 8RR T RARA].
EFFFLALA
IARREZAZBA 6 ANA R, B4 (RATLIRH) A8F T B B8 XIE A T R A IE R ey akekva ik h 1k,
A JRVA PR 300 $550H B, M HvA ZHORAE (AT idEibARad ) KT 40 (AT 45k AR
8) AR, BB Ty ARECh I 2B T AN A AR RARE 500 #55h A, e T
AT IPRIKF

¥Rk 6 MAMZTKRARAETHIEIEH 5% E;

PRk 6 NAWNRTKRARE TR ERKN T HNEAE-5%E 5%,

BiF—REK 6 NMAMBRTKAZEE T YA 5% L;
o E] TREAR £

FEAN—FKFK 6-12 /> A 93T A FAUL T 39 R EFEA 15%0A L

B RR 6-12 M A TR AL T I S%E 15%;

PRk 6-12 M A R TR AE L T YA AR T EA E£-5%ZF 5%;

BIHF—REK 6-12 N A R T AF B T A EFRE S%E 15%;

Fh— Rk 612 MA MR TKRA R EE T I L EFEH 15%0A L

TP R—B Tk RI L B Ay, RAE NS B LERNE RO TR RA LSS, LR E, B®EL
RO IR A B I TR
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