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41 413 9 42 B REIT 180501.8Z  2022-08-31 11.58 500  3.08 3.41% 232 1.41%
BB ZWAL T ERAL S REIT  508031.SH  2024-01-12 30.53 10.00  3.60 4.95% 3.05 4.65%
g KA HEAAE REIT 508077.SH  2022-12-09 11.10 500 275 4.26% 222 -0.04%
4 F L FAREE % REIT 508068.SH  2022-08-31 11.51 500 327 4.08% 2.30 2.03%
78S % B % 4K % REIT 508006.SH  2021-06-21 17.61 500  3.90 2.74% 3.52 2.34%
¥ AL A 4R 4 A% REIT 180801.SZ  2021-06-21 9.44 1.00 1400  4.01% 9.44 2.00%
BN P M)A REIT 180201.8Z  2021-06-21 96.74 7.00  9.79 9.72% 13.82  0.05%
# AL A REIT 508001.SH  2021-06-21 45.63 500  7.55 4.84% 9.13 0.71%
4 F ¥ B 3£ REIT 508018.SH  2022-04-28 98.32 10.00  5.06 11.77% 9.83 0.94%
4 F AS FHR REIT 180202.8Z  2021-12-14 22.86 300  6.85 5.63% 7.62 0.79%
E 4 B4 # REIT 508008.SH  2022-07-08 46.12 500 891 4.87% 9.22 1.59%
4 £ 3 4% REIT 508066.SH  2022-11-15 28.50 400  6.50 9.20% 7.13 1.66%
F 450 & % i REIT 508007.SH  2023-10-27 27.90 400  7.50 6.22% 6.97 3.39%
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27 FRIES

T B4R
Eenk A2eRA  EFHE  HE/KE EEHS KEHN THRAEME FHE —AER
(fe) b KEE AAHH &

W& 42 REIT 508009.SH  2022-11-22 111.98 10.00 7.16 10.61% 11.20 3.60%
T4z iR REIT 508086.SH  2024-06-28 55.18 10.00 5.89 6.73% 5.52 3.40%

% 7 %R % REIT 508033.SH  2024-03-29 21.02 3.00 6.74 6.32% 7.01 1.60%

FLERARX AXFE® Lk RET 508027.SH  2021-06-21 33.50 9.00 3.55 5.49% 3.72 4.75%
et o = @ REIT 180101.SZ  2021-06-21 37.00 9.00 2.10 6.55% 4.11 7.86%

4 223k = Jk [/ REIT 508000.SH  2021-06-21 29.47 5.00 2.63 5.55% 5.89 3.42%

4 7 & e A REIT 180102.SZ  2022-10-10 13.51 7.00 2.05 6.04% 1.93 2.30%

3#4% ¥ XA REIT 508099.SH  2021-12-17 30.73 9.00 2.40 4.98% 3.41 3.72%
REZEHLHF LA REIT  508021.SH  2022-10-13 7.30 2.00 4.71 6.05% 3.65 3.75%

R B R HAMEF REIT 508088.SH  2022-10-14 13.76 5.00 3.30 6.88% 2.75 3.19%

4 G Faik Z A+ REIT 180103.SZ  2022-12-27 14.24 5.00 2.60 5.74% 2.85 5.61%

T &AL A 2 A S REIT 508019.SH  2023-06-30 15.40 6.00 2.51 5.50% 2.57 7.32%

iR F &% & REIT 508056.SH  2021-06-21 69.18 15.00 3.63 5.88% 4.61 5.32%
&£ R A i A ski% & REIT 508098.SH  2023-02-08 15.65 5.00 2.69 7.00% 3.13 -1.14%

4 B R BT REIT 180302.SZ  2024-07-09 14.88 6.00 2.46 6.65% 2.48 2.29%

4 + 41 %7 3 @ % REIT 180301.SZ  2021-06-21 20.75 8.00 2.28 5.96% 2.59 2.38%

At IR £S5 B #F AR REIT 508026.SH  2024-03-28 10.33 4.00 3.51 3.84% 2.58 2.24%
W AZ BRI AT AL AT AL R REIT  508015.SH  2024-07-23 12.32 2.00 7.65 2.96% 6.16 5.77%

G 4T TAH AR REIT 508089.SH  2024-07-02 10.39 3.00 4.82 2.75% 3.46 2.55%

FAZ KB XL HATA R REIT  508028.SH  2023-03-29 71.65 8.00 10.35 3.84% 8.96 0.82%

WSy 42 R ] g R REIT 180401.SZ  2022-07-26 32.64 6.00 6.51 3.59% 5.44 2.10%

F AL A ALK REIT 508096.SH  2023-03-29 24.54 3.00 10.58 3.35% 8.18 1.40%

H o £ 54 £ %% REIT 508011.SH  2024-03-12 10.02 4.00 2.86 4.12% 2.51 6.68%
A7 4L b REIT 180601.SZ  2024-03-14 81.47 10.00 7.26 5.30% 8.15 4.21%

¥ &7 7 74 % REIT 180602.SZ  2024-04-30 39.59 10.00 3.27 6.35% 3.96 3.77%
4R £ 7% %k REIT 508017.SH  2024-03-12 10.65 4.00 2.73 11.77% 2.66 0.63%

FA KR Wind, FFIRIERSF AT

4, —HKkIZ: 23 REALFHLET, BHKATIZES REIT

E] & 5] 78]

2024 4% 31 B, 4 23 R REITs A &% & L7, KB RAH &7 b B3
M XA AR AIE R T AR ORI, BT AL oA T AL KRk
HEAE FR AL AR 3t IR S IB) 8 Ry AT AL
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T B4R

%3: AA B REASEHAH LT, BHWoMTELE REIT & £ 94 %

# b7 REITs & #k F AR W RER  RHAH FERIBEREA
BHaAeRHo AT ELHAXL KERATE HK P 2024/8/6  2024/5/30 RKINTARRE NG EIEA RN
PR ERE S T Vo2
JRAARE L LB XAk BERERAMRE BAR O L%®E 2024/8/5 2024/8/5 AR B H AR A A R B)
IERET A S
FERAALGIA S LA XA BAEEAMEE AR @i 2024/8/2 2024/3/1 AR EA SR E LA RN
RAIEF R A 3]

T KBRS X A skt R AREE HA i 2024/8/2  2024/5/24 3% Mo (AR ) AT PR )
IERET LS

daFRAILELEHNAXAMITE BRAMKE HAX  CAHB 2024/724  2023/1027 TEAFIIHEFLREERA
IERBFT A FR 2 8]
ITRIBZRAFFRRINX AT RBREAMIEE BA TR 2024722  2024/6/27 N FEFIBIEHLRA R
AR A S 2]

SR AW GE SR AN KAt GBEAIEE AR TRB 2024/7/5  2024/6/13  d R AT KEER)A RS
LA T A S

%%%@%#%%MA%mumm KA WA LR 2024/7/2  2024/6/12 28 3% ROK S B A TR 3]
P RS

REem AN PESNH KA BERAsZE HA 0 @i 2024/6/28  2023/1020 R EIR S AR AE
AR LS A T 8)

T AR RN XA EIE AR HA i 2024/6/28  2023/12/29 ALE B A F L F A RN G
BT AL

#%%ﬁ@%%ﬁ%%igmﬁﬁm. AR HA it 2024/6/21  2023/12/8 5 %A

P RS

fﬁ%%%%ﬁi%ﬂﬁ%ﬁ%ﬁ M Ak HA @ik 2024/5/24  2023/1229 i E BRI AR A PR 6
o
BEEAESRH ARG EARIT XA CBAMKE BAK @i 2024/524  2023/11/17 BT A% R SA RIS ALY
AR AEIE R A S A PR 8

xR eRE %%ﬁ@%%ﬂﬁ%mR, ROXCE AT HAR @i 2024/5/13  2023/12/8 RAEZREERBIEA RN E)
AL F BT A
RBEAIMAEHN XAkt x BERAMEE BA CRH 2024/512  2024/3/28 LM EARH AL S A RN
BHREE 3]
RERBRERMTAEEIAXLAMX  KEEATE AKX SAB  20244/15  2024/3/1 BATAE B R SR PR AR 8]
LA T A S ¥

L AMBEEI A LEFAXLS BRELAKLZE BL TR 2024/4/15  2024/3/4 LR A B E B AL A PR 5]
WAIE R A A

B 7 At F X A skt ki ROLUE R HA TR 2024/4/15  2024/3/1 RN SR A PR )
ABEF AL

SRS MARESHZLAH}AX BEE#MEE HK BEL 2024/4/3  2023/6/14  JTMFF K KIEALSE B A TR 3]
E AR GEIE AR T A S
WarEFA L A L EHA X LA E BREAAEE AKX dEd 2024/4/3  2023/9/25 REHRZAAH I LEA RS
IERET A A

PR AR I KA aiX e R RAMIRE YR SR 2024/41 Z i L AR T K KA TR

W 4ol B8] B G @ 6945 B B An ik A B R
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FHIRUE ST

T B4R

# k7 REITs 4 # FAEER YR AR EHEH  LEAH T ERBREA

>

\3}}
i
L

)

F 5 KA B AAR A TR 8]

BAE SRR KA AR AIER R AMINE BA SR 2023/1022  2023/9/4

.
=
i
i

F B H 4K 53 XA skt s A 4% & B Fpk ¥R LRBT 2022/12/7  2022/9/29 AR EAAEASHAERARDH
THEE

RN 8]

FH KR : Wind, FFRIE A % PT

5

p=)

5. #ITEB: £HITL “FF” LK

2023 F5 32 B, RAVRIZAFIE REITs GK#) 453 MRk B3k 2.52%, F#4
EA4 Rt E¥k 7.83%; PiE REITs &M S AGHIR L3R 2.71%, FwEA R L3k
12.60%. 2024 % 32 B, #RKEE. Fthk, SA%., ZLEX, SR, R,
B % £ REITs — B @Y» A A 1.66%. 2.17%. 1.77%. 4.66%. 2.21%. 2.48%.
3.82%; — A Bk A H 7.73%. 3.80%. 2.33%. 7.92%. 3.52%. 2.00%. 5.01%.
ARBESREREG—IRSFIRRAT IO RS E, JARESIE~ZLRAH
Hl XA EIE AR T AT LI, BRHASBHw oA TAE 53 A XA akX
AL KRBT R R R HHITE L, KRAVAA, HETHFEPRTITES
T, “HER” BHRERERSE, REITSHEASHSL. FPRRIGHT =, EBRAE
Mk AR AR S AR E S NT AT, FHERARIENIL, ML EEIFOHH
Fhc, HHTL “FF” 5.

6. KIERT
(1) /A% REITs #i46 & 5h 2122 A% ;
(2) ABCRAR AT, AT AR F Ao ]
(3) & EATENT E BRI

(4) B KD RFERBIA
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27 FRIEH

4 % = 9
CGEAMRBAHELHERDE) . GEAZTIMBRFHE SR ELEHIES] GRIT) ) ©&F2017457A184
EXFEH, ARIEEEAR, FRIEFIFL ARG RIEEL AR (FPRE) , BN £ 4 HEiEGFFIR L E A
T H EAREZ N E BT F RN AL HC3, C4, CSWEBIETH. ZTEFEFTLHETERRNGK T
Re ) AC3. C4. CSHYEBIAH, HRUHIER, H2BR. I SAE A AR T 694713 &

B2 MR T i PR AR E , H4 B R IR, WiF i ! B4 T a2 M 584,

T B4R

DT ARE

RS AR AR S AIRE O PTH FF RATI R TARA R A ARIE, ARG+ K TALT ZAT T RAEF AT K
E AU 23 4o T BRI ATA R BN AT & o BT ES RIS 09 0 AT TR IR BN 69 1F 7 B £ Q3658 2089 it A4k 44
T B P AR ST B F ARTTIRIEF A A IR 8] 69 BRI R . TR B 5T B T AR AR ARAEAAT IR B 69
=3 REE, Rb, LERa5ARE T LRGSR T LR A AERAEGIFK R

BREZTIREHNA
TR HLEA
£ AN (Buy) At AR 3% T 7 % & L 20% A L
sEgp S84 Coutperform) | Ui AR 4% T 5 & A 5%~20%:
#1£ (Neutral) TRt AR T % R A — 5%~ +5%Z 18K 5 ;
B AT 35 T % R 5% AT .
A% (overweight) TR AT A ABAR AR T I R I
TRFR |y (Neutral) W 7k 5 R AR 5 R U AT
A K 47 Ak 55 T B4R 9 & A

HiE: WREATEAURE D BE 6~12 MNA R, ERAAM T IR EI R AREEEI, HP A BRI H AP
F 300 A58, BIAERRB A B AR, HEMRAEBKA RIS G s ibiReg) S EMRBT 5% (4
ST EAREY) | RIAORFEROYARE 500 RAME LIRS AR RATARRERE, RRHERS AR AR
Bl 89 iF AR IEBAFRAT R, RAVR A AT IFRAR R, A TRTOAAM LT ZB; BTHEFEARE L HIERY
RRBETNAGETREIL, BT EMAR LT 2F BOR F, &8 2 HEERIRE, UKL
BRI E 58, AR IR AR T 4k,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAERAR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL RTARIEPT B BAER B A ZNER S .
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27 FRIEH

Xy |

FRAEA LY A TN S R 2P Bl B A AR ZHIEAZENMN, CEEIEART LS TH.
ARAEAAMETTRIEFALD A RN S]] (AT HAR “Ana]” ) HMEINIALZP OATHEMAR “EP” ) A, AN3)
AERBRAKB AR ERMEAEF . ARERKELTFRIEAZ PO, BT RLREMH, RAFRIEARF
TR AE XML R, i ASHIEFRIERE P, 5 AR B MR

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERTELE, RREPROTH, T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AMEATEEG T, &L AMALR B AN 8] T A ARE S B G HBT, AR5 P78 09105 AT ARGI 0904
PMERIZTAMANTRD B T o ERFRH, AN TR 5 RARENETH., ELABEMNR—BNGRE, EPrES
HIRB| KNS TR AAET R A AREZENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O T BIRF TR ESNFRE P, THRE P RAANERIEN RN S KARRRELSF EEIANAE P 750
B AR MHRARE Z. AN ZNEF BFEEAEGETELRERRZEFELF TR, AR (EAh L
£) BRI EAMHELT, AREF 6912 8RR KO E LI M SRATAEAT A G B E B AT
T, A8 AT AR AL B ARE P 494E4T N RT3 BAGIEATAR K RARAT T 4L 5 AIRE 693 ATE A 8] 8%
BF, RAEETRIBEBEAFIET 2 Rt RRE B KALATRRREAT 500 4k 2 L F R

FIRAE T AT Al 38 P sb A 3k RAB LR A3, 3T 7T Ak 35 BAYTTIRIE A B 56 AP 930 RAB R 4 3, TTIRIEHR AT
H AR BT KA AR S SAB R G B A SAER A T B P AR R AR, etk 5k 6 1 B R A AR B4
T3R5, &P E BRIz X & Wk ay 3 B R AE .

FRIEFR A ZEAFHRFAT THE, BT RAKA ARED ZIERREATIER R S, REAIRE D RGN 3] 324t
REF PR QT RAT L S AENQIRF R L F L 5. FRIERFTREARES AN SNZAEELFXR, L
BEARERFLFXRBGEREF

ARAE G RAT AN ST R o A3 ARERE — Al RIFZHBEIT, TN AIRE P OGPTH A RAL
BN REANSFRB BT, RRFGET DA TG AMENT 77 XA Xa9 45 N, B P15 2]
S, RARG REEATHAN, SRAEATIZAC AN 8] RAR) o pb 77 XAk o PR ARE P AL R 89 B4R, IR B ARIT A
ARITH A A S T AR. IR FARIT AARIT,

T B4R

T IR AEFR AT AT

Lk Vel

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RIT W K £ @ 5%20305 LA L P15
3% 45 %

BR%H: 200120 BR%: 518000

W 44 : research@kysec.cn W44 : research@kysec.cn

c(o¥: 3 %%

Hoib: ALFTHIRE G AN RE185 £ K BC2EIE  Hik: HET HH XM LHE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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