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L R-T N 20.8%  23.0% 18.2%  17.5%  17.4%  17.2% KA 176 199 255 300 315 330
&2 A 89 94 168 304 390 477 R BT~ 246 286 383 432 451 469
%A B dN 7.0% 7.3% 5.3% 4.9% 4.8% 4. 8% %8 21.1% 22.2% 17. 7% 10. 2% 7.9% 6. 3%
% & 3 A 8 9 11 19 29 35 * & &t 1,169 1,291 2,159 4,240 5,703 7, 455
%A N 0.7% 0. 7% 0. 3% 0. 3% 0. 4% 0. 4% £330 45 3 137 136 128 128 128 128
&A% AT A (EBIT) 166 143 571 1,268 1,664 2,072 R A 3R 7 5 58 119 155 188
%A N 13.1%  11.1%  18.0%  20.3%  20.4%  20.8% AR Rk 124 150 289 576 751 917
w4 9% A 1 17 18 -1 -7 -13 WA A 267 291 474 823 1,034 1,234
%4 BN 0. 9% 1.3% 0. 6% 0.0% -0.1%  -0.1% K53 0 0 0 0 0 0
2R K R 131 130 169 169 169 169
iy 399 422 643 992 1,203 1,403
Eegp & 0 0 0 0 0 0 & 8 AR RS 770 870 1,515 3,248 4,501 6,052
%A% AT A 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% N 137 137 143 165 165 165
& ok A 161 140 570 1,266 1,663 2,070 ko BLA] 634 731 1,371 3,081 4,334 5,886
T A 12.7%  10.8%  17.9%  20.2%  20.4%  20.8% Y # R AGE 0 0 0 0 0 0
ok S S AR AR SSH 1,169 1,291 2,159 4,240 5,703 7,455
CATER 154 127 553 1,269 1,672 2,084
RS 12.2% 9.8% 17.4%  20.3%  20.5%  20.9% e R S5
BT 13 #2. 40 32 137 304 418 531 2021A  2022A 2023A 2024E 2025E 2026E
BT 43 B 26.2% 25.4%  24.8% 24.0%  25.0% 25. 5% E:J & T
4 A1) 114 95 416 964 1,254 1,553 RS 0.83 0. 69 3.03 5.73 7.45 9.22
VRO AR ARE 0 0 0 0 0 0 AR 4.58 5.16 9.00 19.29 26.73 35.95
2 & T B S0 % Al 114 95 416 964 1,254 1,553 L 2ENEFR 0. 61 0.88 -0.17 -0.29 3.24 5.26
ERES 9. 0% 7.3%  13.1%  15.4%  15.4%  15.6% T R A 0.00 0.00 0.00 0.00 0.00 0.00
R E
AL REEANRT BH) &S 14.78% 10.87% 27.47% 29.68% 27.86%  25.65%
2021A  2022A  2023A  2024E  2025E  2026E B AR EE 9.74%  7.32% 19.29% 22.74% 21.98%  20.83%
4 A1) 114 95 416 964 1,254 1,553 BN AR F 13.49% 10.64% 26.15% 28.55% 26.97% 24.97%
g it 0 0 0 0 0 0 Bk
e 4 b 9 18 43 -2 -1 -1 FELEMNEKE  41.21%  2.34% 145.67%  96.91%  30.43% 22.12%
k2 B E EBIT 3k % 28.75% -13.39% 298.08% 121.96% 31.27%  24.47%
TiE K e T -82 -47 -609 -1,016 -714 -672 EEARE S 29.37% -16.99% 340.40% 131.58% 30.04%  23.85%
% FEHALBR 102 148 -29 -48 545 886 B AR KE 25.86% 10.46% 67.17% 96.41% 34.53%  30.71%
i -31 -35 -60 -55 -25 -25 K EEEENH
4% 0 0 0 0 0 0 )Rt 4Tk P E 25.9 28.5 27.0 30.8 35.3 36. 4
E:i0) 0 0 0 2 1 1 5 B A R 351.3  377.5 202. 1 178.9 203. 4 209.5
3% EHALHER -31 -35 -59 -53 -24 -24 B AT K 3 Bl R 4 5.1 2.9 6.1 8.9 10. 6 10.9
A% AR 3R 0 0 222 769 0 0 B % = B R4 11.9 13.9 6.2 3.4 2.8 2.4
%y 0 -2 -1 0 0 0 X 8]
) -56 -77 -112 0 0 0 BN/ R 31.52% 23.71% 14.97% -13.54% -21.32% -30.09%
% K EHALHER -56 -79 99 769 0 0 EBIT #) & 4R 43 £ 14.3 8.5 31.6 — — —
EERE DR o 15 35 10 667 520 861 "R E 34.10% 32.65% 29.79% 23.39% 21.09% 18.81%
KB SR, BEIERFT AT
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