i E BIT2024 52 R EBEXKIE:
B E 1. 54% AFVER 0. 36%; &EME, RRAKE
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2024 RABATIL R R RHIAEA 3. 34 HAC, Rk 1024 R T 272127, £2R/RT
ZF BN RA R TATABAGHE ) B 4RFE, TR 1.56%, R AT 3bp; &K4R

AARA M 2024 ARAT LA AR G £ F TR AL RFEEF R TRAFERES A A
,l—_ﬂ%\‘;Jéi ] 42 0.58% / 0.69%, %% 1024 ZReb-20bp / —9bp, TWIR&BE L A Frist, T 2RT
A7 4 & FAR(1L L) 80,000 B A AT AR AT 09 TT K. 2024 K, 4RAT L BIRIR &8 £ % 209. 32%, TRILIRIT 4. 78
AT 3FAE A (L) 20,154

NG ok R 3. 26%, EREBHF.
Tkt e gt B OBAE: FLAH, AMBTREN . 2024 FLALE LS LR A
1Lo0% Foim T RRRH BRI, FUTEA TATE AR RE, 2024 kA, Ko mELMED
o0 % "“T}Pﬂ BEFEE, RARSE AT 8 £ T ARRIARIL., A ) TR+ 23 AR AR T AT,
j W G fonat L AAT L XA, BEE “F TANGT A BB —BAEIAET S E
%, BARAT LA AR

N N I A N
NI AR AR AN N o % - R S p A ;
P A i m OB R TR, —FE ‘GRS, BAARAEEAAR. 2024, ZHERE “HF
. KA W, AT P AT AR TATR R, 2024 AT F P R IR T 1.9

NEHEE T W, ZRE GBI T 1.2 AT 4555 8. Th; /7Lt EHIE5

HUAZ 2. 47 AL, Rl 1.94 H1T,

B A AT BRI R 0 A£G, ORI E FIEK, 1H24 7 e 4RAT A A IE ) b3 0. 36%
(1024 FIBL3g 0.66%) , ML EFH AL, HMmEeF, BAHAT. BWAT. WA
7. REATAFVAR He3gik oA H-2. 87%. +1. 41%. +4.35%. +5.92%, B-E4RFTIK
NEH . FEREEANLT AR, A AR RS T —3,; RATHEF A
—FEIARBERORETRAE, RIOATRASE L 4RI, RATHRFE—E
QAEBA T &, MRATETEERR SR E/EAIEK. AIEFRT 2H K
%.

B R RAAREGERA;A. MEAEY RREAT AT LHF, TLFRALER
PR¥FUE L O AR, 2024 KRB ARAT ( RAIEARITHOAT) S —RFTRILAE,
—BHARTRE ., TR ESA A 10. 14%. 12.38%. 15.53%, ZRrb 1Q24 &X-3bp.
+3bp. +10bp,

B ORFEC RITRAARERG HKE. ANRESREFERSENUMGRT AN
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BEAFR | MENMAERARITEAK? ) FEARS (RETAHLEM—FR
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A& RIT. —REFBELHF. LHTHE, FREERM, BHFEXBRIT: R,
BT, BRAE. TAT. BT, RAF. SR RS K EFHMKE, RBRTPOH
SFE L THRBIT. BERIT. LRI,

B AR 5 TRLTY;, eriie L.
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AZE X

— RERE: RRREIFERE; LEE LR e -4-
= AEE LA, AHRTREBHEI ..o, -6-
Z. A HE TR, —FE ‘PR, BATLAEEZARNR -8-
W, FFE: FFRBRERE 0 LA, BHREEFKE .o -10 -
F.RAKD REALREBBERI oo, -11-
AR & = > )0 T -12-
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ZHOMGTAI SECURITIES ﬁﬂkiﬁﬁ%

— RFRE: RRFRIERE; X2k A A

B AFERRRERFAERE, SLEBTRREERBEYHERARIF. LKA
1. A7 EARERFE, 2Q24 RAHBATIL R R RAHAAES 3.34 Z1C, Kk
1Q24 RF M 27210, T ER T ZFETRRA R TATVARAGAK /1
0948 9F. TR % 1.56%, IR TA4T3bp. 2. BEBARRERKEH R
RIF. BAAT AT RAAT R EAT 2Q24 A ARRFE N4 1.24%.
1.25%. 1.77%. 3.14%, ¥Fit%E3h-1bp. Op. -lbp. -20bp.

B EEANELE M, RRSAREIRLEE, R RATIHE A R,
2Q24 REA%AS 334912, Rtk An 797 12; LM E 2Q24 4847 L n1=)
A G R B R RS REFFRIT RS A RES K 0.58% /
0.69%, %X 1Q24 *tt-20bp / -9bp.

BE: RITERZETREHL (%)

T B A% A& TRF ESRE

¥ % B |Rwsrsr| BT | BHAT | AT | KA | AT | B AT | BT | WRAAT | RRAT
2019-3-31 1.06% 1.06% 1.8 1.32 1.71 1.88 4.05 - - 0 0.09 0.09
2019-6-30 1.12% 1.14% 1.81 1.26 1.67 23 3.95 0.01 -0.06 -0.04 0.42 -0.1
2019-9-30 1.17% 1.19% 1.86 1.32 1.63 2.48 4 0.05 0.06 -0.04 0.18 0.05
2019-12-31 | 1.43% 1.31% 1.86 1.38 1.64 2.32 39 0 0.06 0.01 -0.16 -0.1
2020-3-31 1.09% 1.09% 1.91 1.39 1.64 2.45 4.09 0.05 0.01 0 0.13 0.19
2020-6-30 1.22% 1.19% 1.94 1.45 1.63 2.3 422 0.03 0.06 -0.01 -0.15 0.13
2020-9-30 1.18% 1.22% 1.96 15 1.63 228 417 0.02 0.05 0 -0.02 -0.05
2020-12-31 | 0.89% 1.16% 1.84 152 1.50 1.81 3.88 -0.12 0.02 -0.13 -0.47 -0.29
2021-3-31 0.71% 0.71% 1.80 1.47 1.45 1.94 3.70 -0.04 -0.05 -0.05 0.13 -0.18
2021-6-30 0.68% 0.71% 176 1.45 1.42 1.82 3.58 -0.04 -0.02 -0.03 -0.12 -0.12
2021-9-30 0.69% 0.72% 1,75 1.43 1.40 1.82 3.59 -0.01 -0.02 -0.02 0.00 0.01
2021-12-31 | 0.93% 0.80% 1173 1.37 1.37 1.90 3.63 -0.02 -0.06 -0.03 0.08 0.04
2022-3-31 0.65% 0.65% 1.69 1.35 1.35 1.96 3.37 -0.04 -0.02 -0.02 0.06 -0.26
2022-6-30 0.73% 0.71% 1/67 1.34 1.35 1.89 3.30 -0.02 -0.01 0.00 -0.07 -0.07
2022-9-30 0.80% 0.76% 1/66 1.32 1.34 1.89 3.29 -0.01 -0.02 -0.01 0.00 -0.01
2022-12-31 | 0.50% 0.71% 1,63 1.31 1.32 1.85 3.22 -0.03 -0.01 -0.02 -0.04 -0.07
2023-3-31 0.71% 0.71% 1,62 1.27 1.31 1.90 3.24 -0.01 -0.04 -0.02 0.05 0.02
2023-6-30 0.74% 0.75% 1,62 1.28 1.29 1.90 3.25 0.01 0.01 -0.01 0.00 0.01
2023-9-30 0.62% 0.72% 1,61 1.27 1.30 1.91 3.18 -0.01 -0.01 0.01 0.01 -0.07
2023-12-31 | 0.70% 0.73% 1,59 1.26 1.26 1.75 3.34 -0.02 -0.01 -0.04 | -0.16 0.16
2024-3-31 0.78% 0.78% 1,59 1.25 1.25 1.78 3.34 0.00 -0.01 -0.01 0.03 0.00
2024-6-30 0.58% 0.69% 1156 1.24 1.25 1.77 3.14 -0.03 -0.01 0.00 -0.01 -0.20

TH kR £BER, TEARMSAT, FRIESAFLAT

B AEEARERLEA. 2024 RAFEFH LA 2.22%, £ 1Q24 K
LAt dbp. BATRIEERIH S REARBA T 0 LA, RRE TFEHSA
B IALT 45,
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ZHONGTAI SECURITIES ATk & E R

BR: FTLKZ+TRT#HE W TFTELENAE (%, RE R OIZHE)
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3.00
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2.00
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———————————————————————— SRRy s s I I I s B B
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. :
— i E G (%) o— R TR G (%)

KR 2BEE, T RAEFFTIT

B FLREBRLZEAHRA, T2RTEAARBRBITHTK. 2Q24
R, BAT W HARIKL & B 2 % 209.32%, IRHLIZIT 4.78 A F 4k KA
b 3.26%, IRILFFTF.

SHRERA: 1. BAAARERES R, REE L F 253.8%, KR
258 ANF B R 3.14%, LT, BEATRBT —FEUARE
BRAREHRAE. 2. BRIATREAPTTAT, hE&E 2% 216.58%,
ML T 1.45 A8 o8 R 2.7%, R T4 2bp. 3. WBTHRE
@R F, RSB EF 192.35%, FRbARA 1.1 A E b KA 3.4%,
T, 4. RAFKERAVR, KEEEF 143.14%, FLRA
10.43 N F 48 A 4.5%, FReiRA 7Tbp. RAIT—F @ RRET
THR, F—FEERKTRETRIE.
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ZHOMGTAI SECURITIES ﬁﬂkiﬁﬁ%

BR: RITEBRBERZFHA (%)

f i REEZE RILE F)

HRAAT | Sk (A dmsr| WA | medT | mATAT | RAAT ﬁj;‘& WA | mardr | mas | R
2019-3-31 345 0.04 19217 | 240.44 19218 179.26 | 128.50 - - 477 -7.90 -4.04
2019-6-30 3.45 0.00 190.61 250.69 193.01 149.26 131.52 -1.56 10.25 0.83 -30.00 3.02
2019-9-30 3.49 0.04 187.63 240.20 198.77 147 .99 130.81 -2.98 -10.49 5.76 -1.27 -0.71
2019-12-31 3.46 -0.03 186.08 | 234.33 19297 15396| 128.16 -1.55 -5.87 -5.80 597 -2.65
2020-3-31 3.50 0.04 183.20 231.70 199.89 149.89 121.76 -2.88 -2.63 6.92 -4.07 -6.40
2020-6-30 3.54 0.04 182.40 227.97 204.33 152.83 118.14 -0.80 -3.73 4 .44 2.94 -3.62
2020-9-30 3.53 -0.01 179.89 221.18 199.10 154.80 118.62 -2.51 -6.79 -5.23 1.97 0.48
2020-12-31 3.39 -0.14 184.47 215.03 196.90 189.77 122.19 4.58 -6.15 -2.20 34.97 3.57
2021-3-31 |D3.38 0.02  |D187.14 [D219.56 B204.17 [B182.14 [F124.03 | 267 | 453 | 727 | 763 | 1.84
2021-8-30 I 3.39 0.02 19333 22533 208.41 19147 129.56 6.09 577 424 933 5.53
2021-9-30 I 3.44 0.05 196.99 232.57| 206.70 197.1|8 131.72 3.76 7.24 -1.71 5.71 2.16
2021-12-31 I 3.40 -0.04 196.91 239.22‘ 206.3’1 188.7“ 129.48 -0.08 6.65 -0.39 -8.47 -2.24
2022-3-31 I 3.39 -0.01 200.7! 245 11 21017 182.49 133.74 3.79 5.89 3.86 -6.22 4.26
2022-6-30 I 3.40 0.01 203.78 245 26 212.68 191.1‘9 131.57 3.08 0.15 2.51 8.70 3.83
2022-9-30 I 3.41 0.01 20554 || 24662 | 213.13 194.7]1 139.60 1.76 1.36 0.45 352 2.03
2022-12-31 I 3.36 -0.05 205.85 245.04| 21418 191.32 143.23 0.31 -1.58 1.05 -3.09 3.63
2023-3-31 I 832 ‘ -0.04 205.24 250.63” 215.06 186.05 138.39 -0.60 5.59 0.89 557 -4 84
2023-6-30 I 8135 0.03 206.13 249.75” 220.0 185.80 139.46 0.88 -0.88 493 -0.25 1.07
2023-9-30 I B35 0.00 207.8 251.31 || 219.37 186.06 142.93 1.76 1.56 -0.63 0.26 3.47
2023-12-31 I S.27 -0.08 205.14 24848m 219.07 | 19494 || 134.37 -2.75 -2.83 -0.30 8.88 -8.56
2024-3-31 I 3.26 -0.01 204 .54 251.22¥ 218.07 191.24 || 132.71 -0.60 274 -1.04 -3.70 -1.66
2024-6-30 || 3.26 0.00 209.3 253.80 I 216.5¢8 192.35 143.14 4.78 2.58 -1.45 1.10 1043

TRk 2RER, FRIEAFRAT

= B EE: TR, AR THRESHIA

B 2Q24 /7B & £ 1.54%, KRHF;, AMERKEHIA. LF, B
HAT. BAT. WEAT. RA4T2Q24 & £ 5 A A% Zh-1bp. +1bp.
Obp. Obp £ 1.46%. 1.63%. 1.45%%= 1.72%.

B BEERE: FATHAEARFERE. 2024 F1F, KFEmEXMESD
BT, RARAT & A TTRIBHARIL. G A) R TR+ 5
FBRRATAT, 3 A skt EF4RAT 6 £ 338, B2 “F 1AM
H ARG —FHEPAET G254, BEIRAT LG FARAK,
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ZFHOMNGTAI SECURITIES ﬁ—‘“’-é)ﬁ%&%
BEK: BLRITEMKPEE (%, £FEDEHE)
2. 80
2. 60
2. 40
2.20
2. 00
1. 80
160 1.54
1.54
1. 40
1. 20
1. 00
2880283088802 83839383032338330938302388038398388933
S R e R N R T T R R
R WA, b RIEAFE A
BE: RITFEREEEEL (%)
%8t FHEFH
W AT B4 4T BT | AT | KRBT |BLgss| BAS | Bef | BAT | KA
2019-3-1 2.17 2.12 2.08 2.07 2.7 -0.01 | -0.02 0.16 0.06 -0.32
2019-6-30 2.18 2.11 2.09 2.09 2.72 0.01 -0.01 0.01 0.02 0.02
2019-9-30 2.19 2.11 2.13 2.11 2.74 0.01 0 0.04 0.02 0.02
2019-12-1 2.2 2.12 2.12 2.09 2.81 0.01 0.01 -0.01 -0.02 0.07
2020-3-1 2.1 2.04 2.09 2.00 2.44 0.1 -0.08 -0.03 .0.09 | -0.37
2020-6-30 2.09 2.03 2.08 2.00 2.42 0.01 | -0.01 -0.01 0 -0.02
2020-9-30 2.09 2.03 2.09 1.99 2.43 0 0 0.01 -0.01 0.01
2020-12-31 2.1 2.05 2.07 2.00 2.49 0.01 0.02 -0.02 0.01 0.06
2021-3-31 -0.03 | -0.02 0.13 -0.11 | -0.29
2021-6-30 -0.01 | -0.01 -0.04 0.01 0.04
2021-9-30 0.01 0.00 -0.01 -0.01 0.02
2021-12-31 0.01 0.02 -0.02 0.02 0.07
2022-3-31 011 | -0.06 -0.10 -0.18 | -0.27
2022-6-30 -0.03 | -0.04 -0.02 0.00 0.00
2022-9-30 0.00 -0.02 0.00 0.01 0.00
2022-12-31 -0.03 | -0.02 -0.02 -0.07 0.04
2023-3-31 017 | -0.20 -0.16 -0.04 | -0.25
2023-6-30 -0.01 | -0.02 -0.01 0.00 0.04
2023-9-30 -0.01 | -0.01 -0.01 -0.03 0.00
2023-12-31 -0.04 | -0.04 -0.05 -0.03 0.01
2024-3-31 -0.15 | -0.15 -0.14 -0.12 | -0.18
2024-6-30 0.00 -0.01 0.01 0.00 0.00
R BB, P RIEAFLH
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ZHOMGTAI SECURITIES

AT FERE

=AMk HRTH, —FR Ky, BAMZAEEARE

2Q24, ZBRE “FrKH” Hoh, ITLFFFfE Rk FTAAAR. 2Q24
AT T R HIE R R T 1.9 4N G 95 2 7.3%, 2RI 3Gk ML T
B 1.2 NEHEE 8.7%; 478 ERISITHHME 2.47 T 1L, Fvig
1.94 1z,

SHWIE, TR ABREAT > DA > KWAT > BAAT, E5H4Eh
B A AT > WBAT > REAT > BAAT. ORBFAT: BEE RK+BEF K.
WRAATY R REA = — 7 @ RATRFR A, 5 —F @
ZE B FRAL R ARBG UL, R RIRAE T AR RE K.
QKAT: RFAFART RB B REA A, SATKAFIET XAT
VA B ARG TR AT IARIEE S 57, KITRALANEE LY
“KBHE” . OREAT: LMk HRHBWFEAANE, EF¥
FRREREWBI. @BMAT: S, REREMAMNRE, T4
RHAERE (o RE) AR AUEAN I &, MART KRS .

AREAL, BATZAEEZANAR: 1. BAAK SR IR ILT
% 3.3/ 405 2 7.8%, 3R LI IRt T 1548 4% £ 10.1%;
¥ RPFIAZA 2213212, B3 1.09 4. 2. BEWATHR = F g ik
A 0.4 ANE 552 3.7%, 1F R IER LI TE 0.4 48 45
£ 4.6%; FEIZHILT7931C, RV 140512, 3. WREATH T
B3GR IR T4 0.3 NF 95 £ 9.3%, 2R sLIGR IR T 1.2 A
BHH 5 E 9.3%; BEHIGER 525012, BV 3 253312, 4. REAT
KRR TR 09 NEHEE 7.9%, FRFIERIRL TR
14/ E 0 5% 8.0%; £E#HIEIER 1852 1C, RV g 2981 1. (A&
IR E TRRER AT RENE, Bk H5RATeRBERIRE, )
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ZHOMGTAI SECURITIES ﬁ—'“'-é}géﬁ%

BR: ERAEL A IR o i

S walalit 3 KK E ik
BoAk4RAT | AT | BOAT | RAAT | REAT | AR4psT | BA4T | BH4T | RE4T | RE4T
2019-03| 8.7% 7.8% 6.4% | 11.5% | 12.7% - - 14.1% | 24.3% | 19.8%
2019-06] 9.4% 8.3% 8.4% | 11.3% | 12.8% - - 13.0% | 23.2% | 18.4%
2019-09] 8.9% 7.6% 9.3% 9.0% | 12.9% - - 13.4% | 19.7% | 17.4%
2019-12| 9.1% 83% | 10.1% | 85% | 11.3% - - 14.2% | 18.2% | 16.7%

2020-03( 10.7% 10.3% 12.8% 8.3% 11.9% 14.4% 12.1% | 15.3% 16.8% | 16.4%
2020-06( 10.8% 10.1% 11.8% | 10.0% 12.9% 14.2% 12.1% | 15.1% 16.9% | 17.5%
2020-09( 11.7% 10.6% 12.6% | 11.7% 13.8% 13.7% 12.3% | 13.9% 16.5% | 17.3%
2020-12( 11.0% 10.0% 11.7% | 10.2% 14.3% 13.1% 12.0% | 14.0% 15.2% | 16.4%

2021-03 9.6% 8.1% 9.1% 10.7% 14.0% 13.1% 11.6% | 12.9% 15.7% | 17.0%
2021-06 9.2% 8.1% 8.4% 10.3% 13.0% 12.4% 11.3% 11.7% 16.0% | 15.8%
2021-09 8.3% 6.9% 7.8% 9.8% 12.3% 11.9% 11.6% 9.8% 14.7% | 15.3%
2021-12 8.6% 7.8% 7.5% 9.7% 11.6% 12.1% 12.8% 8.8% 14.6% | 14.8%
2022-03 9.4% 8.9% 8.3% 10.5% 11.5% 11.4% 11.9% 8.1% 12.8% | 13.9%

2022-06( 10.4% 11.2% 7.8% 10.1% 12.1% 11.5% 12.7% 7.5% 11.9% | 13.1%
2022-09( 10.9% 12.7% 7.2% 10.2% 11.0% 11.3% 13.3% 7.6% 12.0% | 11.4%
2022-12( 10.8% 12.9% 6.9% 10.7% 9.9% 11.1% 12.4% 6.6% 11.5% | 11.2%
2023-03[ 11.7% 14.0% 7.5% 11.5% 10.5% 11.8% 14.1% 6.7% 12.6% | 11.4%
2023-06( 11.1% 13.3% 7.0% 11.1% 9.7% 11.4% 14.3% 5.8% 12.1% | 10.5%
2023-09( 10.5% 12.1% 6.7% 11.4% 9.7% 11.2% 13.0% 5.2% 11.6% | 10.4%
2023-12( 11.0% 13.1% 6.7% 10.7% 10.1% 11.0% 13.1% 5.8% 11.0% | 10.1%
2024-03 9.1% 11.2% 4.1% 9.7% 8.8% 9.9% 11.6% 5.0% 10.5% 9.4%
2024-06 7.3% 7.8% 3.7% 9.3% 7.9% 8.7% 10.1% 4.6% 9.3% 8.0%

i FERRAGR i R RS TR R AT
R BUER, FRAEFAIIT

BA: FrLfe b AR I TN

FEFIFHEX (L)
BT BA4T | BET | RET |RERIT| KRBT | ShT 84T
22Q1 77590 | 38595 | 12567 | | 9131 612 | 111581 157
2Q2 45548 |1 27304 ||| 5185 [ 7916 620 i 6143 -317
22Q3 33125 | 26304 || 4336 || 5344 616 2853 74
22Q4 25833 9462 1906 || 4165 74 2974 -260
23Q1 98699 | 57833 3829 | 12876 668 |l 13338 137
23Q2 44066 |I 33040 2198 [ 7783 730 4834 -428
23Q3 32330 || 17947 1924 || 4767 455 | 2868 -8
23Q4 25823 || 11656 %4629 | 2971 101 2715 -422
24Q1 88905 | 50654 | 11288 | 12844 232 12849 553
24Q2 24665 | 22132 793 [ 5250 -36 1852 -534

VED RIREAE R RE S R R RA SN S
kR BWMEE, FRAEAHIRPT
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ZHOMGTAI SECURITIES

AT FERE

BR: 157 E WA

B EE T K& 3

B k4R AT | B A AT B AT W AT REAT | 44T | BAAT B AT WREAT R AT
2019-03| 5256% | 54.54% | 5557% | 44.82% | 4531% - - 1.00% 155% | 0.61%
2019-06| 53.15% | 55.08% | 55.33% | 4557% | 46.17% | 059% | 054% | -024% | 076% | 0.85%
2019-09| 54.14% | 55.42% | 57.15% | 47.11% | 46.67% | 0.99% | 0.34% 1.81% 153% | 051%
2019-12| 54.18% | 5559% | 56.58% | 47.11% | 46.90% | 004% | 017% | -056% | 000% | 0.22%
2020-03| 5430% | 55.41% | 56.79% | 48.36% | 47.14% | 012% | -018% | 0.21% 125% | 0.25%
2020-06| 54.77% | 56.06% | 56.98% | 48.47% | 4804% | 047% | 065% | 019% | 011% | 0.90%
2020-09| 5511% | 56.24% | 57.79% | 49.13% | 48.11% | 034% | 018% | 081% | 067% | 007%
2020-12| 5524% | 56.62% | 57.73% | 49.24% | 47.76% | 013% | 0.38% | -0.06% | 0.10% | -0.35%
2021-03| 56.04% | 57.20% | 58.77% | 50.54% | 4835% | 0.80% | 0.58% 1.04% 131% | 0.60%
2021-06| 56.37% | 57.69% | 58.75% | 50.97% | 49.21% | 033% | 049% | -003% | 043% | 0.86%
2021-09| 56.95% | 5869% | 58.91% | 51.33% | 49.39% | 0.58% 100% | 016% | 036% | 017%
202112 57.02% | 59.26% | 58.42% | 51.42% 0.08% 057% | -049% | 009% | -0.27%
2022-03| 57.09% | 58.80% | 58.64% | 51.60% 007% | -046% | 022% | 018% | 028%
2022-06| 56.97% | 5852% | 58.60% | 51.80% 012% | -028% | -0.04% | 020% | 027%
2022-00| 57.16% | 59.02% | 59.09% | 52.15% 019% | 049% | 049% | 035% | -0.13%
2022-12| 57.15% | 58.99% | 58.27% | 51.78% 001% | -002% | -0.83% | -037% | 0.12%
2023-03| 57.15% | 58.87% | 58.20% | 52.12% 0.01% | -013% | -007% | 034% | 0.14%
2023-06| 57.13% | 59.04% | 57.98% | 52.30% 001% | 017% | -022% | 018% | 022%
2023-00 57.49% | 50.48% | 58.23% | 52.21% 0.36% 0.44% 024% | -0.04% | -0.15%
2023-12| 57.17% | 58.96% | 57.82% | 51.93% 0.32% | -052% | -041% | -0.33% | -0.21%
2024-03| 57.55% | 59.08% | 58.69% | 52.50% 038% | 011% | 087% | 057% | 041%
2024-06] 57.89% | 60.26% | 5850% | 52.24% 0.34% 118% | -0.18% | -0.26% | 0.00%

KR 2REE, T RAEFFTAT

9. A

ATWEAIGRIE 0 A4, BRI EFIKS

1H24 7 L4RAT4 )78 F) 13 0.36% (1Q24 Rk 0.66% ) , ARk
EZRAPKE. o3k A, BAAT. BT mEAT. REB4T44)ER
H3g ik 55 A 4-2.87%. +1.41%. +4.35%. +5.92%. & EARATIINE ) .
KEREEHL T ARRNE, 5TEGAABEK RS R—E,;, KATHE
F—FEIRBORGR GRS, AT P4 2, KA
ATHhHAE—ROFABAT &, WRATHTEERR SR EE G
ko ANEBT AR PTARAE.
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ZHOMGTAI SECURITIES ﬁ—'u’-é}i%&%

BIR: FTAkiFF) I ] s 5k

B iT| BAL | BT | WAL | RA
2019-03 | 9.44% 10.92% 11.19% 8.85% 0.28%
2019-06 | 9.80% 12.25% 10.49% 3.64% 7.67%
2019-09 | 9.19% 12.28% 11.23% -0.63% 4.89%
2019-12 | 8.91% 10.79% 9.07% 1.95% 9.22%
2020-03 | 5.00% 4.69% 9.40% -1.16% 1.94%
2020-06 | -9.41% | -12.04% | -8.49% -2.06% | -11.42%
2020-09 | -8.27% -8.54% -7.35% -6.09% | -11.61%
2020-12 | -2.71% 3.01% -2.98% | -14.47% | -14.60%
2021-03 | 2.36% 2.76% 5.30% -0.20% -0.41%
2021-06 | 11.11% 13.06% 11.79% 4.56% 9.86%
2021-09 | 11.45% 13.64% 12.73% 0.34% 8.37%
2021-12 | 12.63% 12.70% 13.37% 11.56% 9.06%
2022-03 | 7.36% 8.74% 10.21% -3.98% 8.72%
2022-06 | 7.08% 6.16% 9.69% 5.37% 7.56%
2022-09 | 1.24% 6.33% 9.05% 15.62% | -57.73%
2022-12 | 5.44% 5.03% 8.76% 6.65% -2.31%
2023-03 | 1.27% -1.45% -1.38% 21.34% -3.04%
2023-06 | 2.56% 0.91% 0.60% 9.22% 5.73%
2023-09 | 8.96% 1.76% -1.84% 8.19% 164.58%
2023-12 | 3.24% 1.77% -3.67% 14.79% 14.78%
2024-03 | 0.66% -4.57% 1.17% 4.08% 15.59%
2024-06 | 0.36% -2.87% 1.41% 4.35% 5.92%

KR ARER, FRAEFFRIT

. AR TARAARRBKGERS
B AT RAAERFARAITANYIF, TLERALRRGERERASE.
2Q24 R LARAT (RAILEATHAT) S —RFRALE., —RF
AFRE, FRILRELSS A 10.74%. 12.38%. 15.53%, it 1Q24
K-3bp. +3bp. +10bp.

-11 - FHEXWREXZEHESZE PR



[PIEiE3S

ZHOMGTAI SECURITIES ﬁ—‘“’-é&%ﬁ%

BR: TLEALLREGETH (%)
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KR 2BEE, T RAEFFTIT

> BRENG AR

B RITRAEARERGHE. RHRLZREAEA SR GRT AN,
B & A B BATRATHA R, ANRTERDRE, FLRE:
(AT EAAMRT | MENMERENBATRER? ). FAR%
(T HEN—FWNBEH, FHIUA). RARKHTHELR
BAREK, BBEFERTORRTIT. KNBL{EFIIHRIT. FHR
BAT. BMERIT. MEBIT. PREIT. IXRTAFTERIT. —R2
FEEH. WS, AREERM, RBXRLT: RIiT. TIT. W7
i, TAT. #AT. 3T F. ZRWRBFLFAMBRER, #BRTTH
BT FE: THBIT. BERAT. L RARIT.

B AR 5 TERLMY, emlE Ay,

il
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ZHOMNGTAI SECURITIES ’ﬁ'—‘u’-é}i‘}ﬁ%
BRI EHA:
A | B

FEN | KK 6~12 A A WA E) B RS HOKR @£ 15%0A B

WH | TR R 6~12 /4~ A AR R B0 48 SR WA 5%~15%Z 7]

BA | Ak 6~12 /4 A WA R 215 E 48 205K 8 12 -10%~+5%Z 18]

REF | ABAR K 6~12 AN A AR R B A E 48 Sk ta 2 10% A £

WE | ARk 6~12 /A AT R B A IR AR A 10% A £

TR Pt | AR R 6~12 AN A A T RF) B A FE 0K 2E-10%~+10%Z 18]

REF | HAR K 6~12 AN A TR B A FE 40k t@ 2 10% A £

HiE: IPEATEAIRE LA B JZ 6 6~12 S A 3] IR (AT 4840 ) st R B RS eg 4t T AL, 2
T A RFHAPIR 300 $55H A0, F AT A ZMRIE (AR AT ) R AR T 54 (AR
FabAred ) A, AT HUEAREFA R B KL, ERTHAAFE 500 F8IRMAH L LEEFREH
HoE (A BLEAGFRIN).

T2 50:

P RAEFBHA e d] (AT HA “AAE” ) BAYEEARETEERERSHTHIERAR T L5 T4,
. ADNE RABBRAKIABERAEAEF .

AARAE I T AN 8] BILFF TN T A TTAS 69T FoAt R EEA A, R T EH 0P A&, R B
FaiE, L TRZAEATH Z 5 R B RXHrh . ANE) A FALTARIEZ BAZ 869 /B A M fo 7 300, HLRIRE F 69 %
B B, TN RIS A AT LA A FIT, TR ATAR A5, AN 8] At RIRE FT 45 & T R K il 4o
AT TGS, BTH L S AT RIEAA G B RSE. RS TH. 2L, FR. LA AR
BB P AESEZR, THBRIEFET . F1E. 2 RFES G RARME D, AN 8] RtdRE F 69 A 2at 44k
VeI B ATk, AR P AT 09T BIR ST B RIEAANRE P, TMRE P AAA BTGB,

THAH R, BTREEWE, EEATHELT, ANE) RIAEATABAEF AIRLE T 49447 R 57 5| BOG1ETIR & RAE
1T A,

BFHREE, BFREALFOELT, A8 B ANE) 6 KR T e A WA b 35 A 893 FT R ATAE A
FRATR G, FHOT b A X e 3] JE PR AE R G AR TARAT . M 5 5] Fo 2Bk 7= S0 5 AP 2@k IR 4. A 3] A
FL AR 3] 8 KIRAA RAATT BB A ARIRE AT R A Z AT SRR R T ML P 912 &,

AIRE AR o RAE KRR A FE)” FiAT . B2 R B ANE) BEIEA, [EATHMF/NA, RIS RIRE AT
AT RAGE. KA. B4, 8. A&, LA, BREFFABRERATHRREZTOMD RAS5L.
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