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AR AESOBRATEMATA M, &, HAbsh R4i2 5 A 431024, 214024, 511524264, FILTiH13.08%; A& # AL LS THES K (37%)
A: 2010-2024E & & LAWK (LA+ERM) THIER T #5 R A: 2021-2024E & & LREMNMK Y & X4 F
____________________________________________ g
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O OMEELPMIRA, 5 ITAEMIRTHERLERS T, EFHHELPMITF2015-20175F, 20204F. 2023F4 7 %45, 20245 Ak R NAPTIRE, %
#50-5509 7 TR IX ], QDMGDPLEHM K A&, 20235F, €55 LGDPA246310F R, K4 GPH3I9541LEF R, —FMERK, AES5H5 LERMRK
O TAENAMAT L £ 2 F#HE K. 202355 A%, EHEA L LR LOPRHERIFEKEYR, A ITAANMIT LE LREEIT L.
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O #R4EWind, 20235, =—F L., I h k. PEEEZTA. WL, LIERDGEIIANS A H443.61, 372.2, 179.05, 114.62, 69.04, & B AN A A
59.93%. 40.09%. 38.04%. 41.65%. 65.5%; AP, =—F THIIKAIAE L KL HE L AT, PR AR B AR T AR o
_______________________________ A 200520234 F B LR ENS ASMEORN _ ___________________.
DN =R e THUH, PERREH T L IR A
i REN | BSMKON | #BSh Gk | AN | BSMON | Bsh Bt | RADRON | BSMIRON | Bh Bk | RN | BSMRON | BBk | AR | BSMKRON | B S
2005 23.54 1.83 7.21% 27.68 3.16 10.25% 32.17 0.62 1.89% 38.09 2.61 6.41% 16.41 2.70 14.13%
2006 40.98 11.12 21.34% 21.67 6.27 22.44% 44.09 2.49 5.35% 46.64 7.99 14.63% 29.67 3.88 11.56%
2007 66.98 24.47 26.76% 21.63 11.03 33.77% 79.54 10.20 11.37% 65.25 10.68 14.07% 30.70 17.48 36.28%
2008 84.13 53.32 38.79% 19.48 14.06 41.92% 107.81 27.68 20.43% 79.18 13.50 14.57% 40.31 25.51 38.76%
2009 137.05 27.91 16.92% 166.49 40.50 19.57% 181.47 26.15 12.60% 92.46 9.37 9.20% 50.06 19.50 28.03%
2010 308.32 31.23 9.20% 208.64 43.50 17.25% 303.5 18.43 5.72% 139.99 13.67 8.90% 95.83 38.16 28.48%
2011 456.41 51.35 10.11% 270.46 59.25 17.97% 436.75 26.48 5.72% 157.31 21.47 12.01% 88.04 58.98 40.12%
2012 362.77 105.54 22.54% 236.33 84.99 26.45% 447.85 32.86 6.84% 94.6 31.70 25.10% 64.22 40.63 38.75%
2013 254.66 118.62 31.78% 216.92 53.03 19.64% 353.48 31.94 8.29% 100.72 25.13 19.97% 65.78 35.57 35.10%
2014 198.83 104.82 34.52% 192.66 40.40 17.33% 224.77 33.74 13.05% 77.16 25.77 25.04% 44.46 28.23 38.84%
2015 126.47 107.20 45.88% 135.11 31.47 18.89% 181.99 25.54 12.31% 45.59 20.97 31.51% 24.60 13.11 34.77%
2016 134.87 97.93 42.07% 141.17 27.74 16.42% 178.58 21.65 10.81% 49.89 20.16 28.78% 29.92 14.12 32.06%
2017 260.38 122.97 32.08% 258.22 33.09 11.36% 209.08 23.65 10.16% 88.28 24.36 21.63% 41.48 22.03 34.69%
2018 407.1 151.12 27.07% 385.16 58.94 13.27% 251.06 35.91 12.51% 146.43 34.42 19.03% 56.85 23.17 28.96%
2019 597.59 159.07 21.02% 517.31 74.45 12.58% 397.38 35.69 8.24% 157.8 33.97 17.71% 45.42 18.61 29.06%
2020 827.2 173.34 17.32% 678.59 61.09 8.26% 612.77 38.32 5.89% 196.24 33.79 14.69% 50.68 20.30 28.60%
2021 787.14 281.59 26.35% 713.87 129.41 15.35% 613.42 57.89 8.62% 22717 59.84 20.85% 58.00 33.60 36.68%
2022 415.29 392.93 48.62% 659.79 278.38 29.67% 316.4 99.91 24.00% 177.94 86.86 32.80% 45.51 54.47 54.48%
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O AR4EWind, 21# LAk, FHEH. DBF TR L2 HKAL K F FRE0%~60%, 70%~80% L LagEIMAN Bk A& E AR 4, Lok
V5 B&ERHEEGH BRI,
& 2006-20234 i#E 9k TAZAUR AU K SR

FAEH QA
B
LR . BoHl. A o | XK . . . .
kxam PO TR BKE | BETRM | #hER | AAAM émgﬁj PE K | BN/ R PR RN £ #5h b b

2006 220.07 106.64 50.05 38.41 46.99% 41.28 21.42 10.97 27.46 13.74 45.58 74.27%
2007 196.95 143.12 64.02 45.49 56.19% 50.53 34.85 18.99 4278 23.07 54.13 77.48%
2008 202.15 161.21 89.8 60.08 60.61% 46.06 3418 24.06 28.93 21.42 51.28 77.63%
2009 123.59 89.02 72.32 39.03 61.85% 34.83 32.25 29.13 13.7 9.21 34.85 77.38%
2010 160.93 100.22 103.19 61.54 62.21% 42.01 4793 51.52 19.9 12.58 47.82 81.06%
2011 217.33 147.39 149.93 86.73 63.86% 49.04 62.57 32.9 25.32 15.47 56.15 79.69%
2012 240.79 158.27 170.33 89.36 63.45% 40.3 48.19 16.55 21.62 13.65 59.6 79.84%
2013 217.62 136.13 124.7 78.11 60.90% 42.37 38.26 18.28 19.36 15.94 56.06 77.73%
2014 241.96 134.59 109.4 65.89 56.15% 35.43 32.21 11.05 17.8 14.41 54.27 78.55%
2015 218.25 115.02 88.82 48.02 53.57% 36.93 29.73 8.9 18.07 12.6 58.93 77.64%
2016 179.62 90.53 80.67 34.55 53.39% 35.23 31.41 11.41 19.75 9.65 53.97 78.17%
2017 210.72 104.13 97.77 42 53.65% 37.2 48.58 18.17 28.52 15.46 87 84.17%
2018 256.23 119.29 124.75 46.95 53.18% 36.53 54.3 17.42 32.41 13.97 91.71 85.17%
2019 257.85 112.23 120.82 471 52.07% 36.69 41.88 14.41 33.26 11.96 87.96 83.78%
2020 182.14 98.58 102.44 34.32 56.37% 34.83 36.8 15.37 27.92 11.16 72.36 82.45%
2021 220.23 121.37 117.25 50.86 56.79% 31.85 49.02 10.75 36.09 15.59 86.1 86.12%
2022 279.81 128.14 118.94 67.38 52.92% 30.8 62.01 7.61 34.33 19.88 111.93 88.45%
2023 346.06 136.73 121.16 66.65 48.40% 29.02 56.61 6.26 26.93 22.56 115.52 88.70%
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O BHAEATARDR, KAAFL T RABOARKI S, FABRBERSEFA G KBIRZIMEN B FRAR LRI ZET KR A
B, MNEFHKE, ALGREFERGeA L, RMNAARXR SN TRIRSEL® EH M HER AR FFT, LHkk.
KRR BEEAYREEIT REBARARNGEEFR, DLLGgHEATHEBEEN, 2XXE [Z—F 1] [Hhuk]
[+azH] (]l [LLiggn] .

A& 2023-2026E ¥ B TAZAUR EAL)” BA TR 5 A& 48K

FAEREAN (L) JagAAR (L) PE

. . . K& & A

ﬂﬁklg ﬂﬁ‘féjﬁ: (;D) ({L;D)

2023 2024E 2025E 2026E 2023 2024E 2025E 2026E 2023 2024E 2025E 2026E

600031.SH | =—% L 15.41 1305.99 740.19 811.60 929.20 1084.62 45.27 61.13 79.05 100.41 28.85 21.36 16.52 13.01
000425.8Z | & AU, 6.52 770.41 928.48 1023.08 1158.98 1340.72 53.26 67.46 85.00 108.13 14.46 11.42 9.06 7.12
000157.8Z | P EEH 6.47 521.90 470.75 561.47 661.83 774.89 35.06 45.50 58.33 71.47 16.01 12.34 9.63 7.86
000528.S7 Ap L 9.54 188.80 275.19 304.96 350.26 404.91 8.68 13.85 18.59 24.27 21.76 13.63 10.16 7.78
000680.SZ | L iRy 6.69 100.37 105.41 134.26 154.56 172.11 7.65 9.60 11.86 13.95 13.11 10.46 8.46 7.20
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