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1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
DI i
A (Lier) 99 98 111 105 109 124 123 119 99 95
R £ 33.3% 11.1% 13.4% 7.9% 10.7% 26.4% 11.3% 13.8% -9.3% -23.2%
Hoe o ’f:.’ﬁzf 53 55 65 58 61 72 70 68 61 62
R £ 43.2% 10.4% 16.4% 12.7% 15.0% 31.2% 7.7% 16.8% -1.4% -13.9%
’f:.’ﬁz Fodo 54.0% 55.7% 58.4% 55.9% 56.0% 57.8% 56.5% 57.3% 61.0% 64.9%
ok (ties) 147 150 160 163 171 184 189 186 170 158
fe vt 3 s# 44.0% 28.0% 19.9% 15.1% 16.8% 22.6% 18.2% 14.1% -0.8% -14.5%
Hoe oo T:_T?‘(F 79 83 91 97 105 115 116 114 108 104
SR §13 84.2% 41.9% 25.9% 25.0% 32.6% 39.1% 27.5% 18.6% 2.9% -9.6%
Tx_’p‘( Fodo 53.7% 54.9% 57.0% 59.1% 61.0% 62.3% 61.5% 61.4% 63.3% 65.8%
ek TiEL RH T () 10.99 12.06 12.27 11.38 11.21 11.00 11.23 11.47 10.10 9.97
FrAEE
90 = +:14 #p 2.40% 2.62% 2.31% 2.03% 2.18% 1.84% 1.82% 2.35% 3.35% 3.40%
» T 5.30% 4.90% 4.50% 4.30% 4.10% 4.20% 4.60% 5.00% 4.90% 4.80%
30 % w A 86.00% 85.70% 86.40% 84.70% 86.20% 87.00% 86.70% 84.90% 85.10% 86.30%
M4 430
AT 4,320 4,183 4,144 3,907 3,599 3,914 4,281 4,496 4,153 4,160
% R IR S 2,921 2,948 2,941 2,777 2,631 2,789 3,071 3,248 3,016 2,912
TSR 4 1,399 1,235 1,203 1,130 969 1,126 1,210 1,247 1,137 1,248
oot 5 i
ERESN 20.0% 45%  -102%  -117%  -16.7% -6.4% 33%  151%  154% 6.3%
% R IR S 19.1% 22.6% 12.3% 2.3% -9.9% -5.4% 4.4% 17.0% 14.7% 4.4%
TSR 4 21.9% -22.6% -39.6% -33.9% -30.8% -8.9% 0.6% 10.4% 17.4% 10.9%
A i 1,174 975 988 868 930 1,093 1,138 1,108 1,160 1,377
R S LB 1,179 980 993 872 934 1,097 1,142 1,112 1,164 1,381
Non-GAAP & {1/t 1,226 1,022 1,038 919 976 1,147 1,191 1,150 1,205 1,413
SR §13
Al -12.8% -37.0% -36.8% -33.5% -20.8% 12.1% 15.1% 27.6% 24.8% 25.9%
R S LA -12.5% -36.7% -36.5% -34.1% -20.8% 12.0% 15.0% 27.5% 24.6% 25.8%
Non-GAAP /= {1/t -12.8% -36.7% -36.5% -32.5% -20.4% 12.2% 14.7% 25.1% 23.4% 23.3%
Net take rate 0.85% 0.74% 0.79% 0.70% 0.74% 0.84% 0.83% 0.79% 0.87% 1.11%
FHR S 27 QMg
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AR AFH A 2020 2021 2022 2023 2024E 2025E 2026E
LA 246,757 357,103 412,361 475,831 410,353 438,437 465,918
AT 1 24.0% 44.7% 15.5% 15.4% -13.8% 6.8% 6.3%
A 13,564 16,636 16,554 16,290 17,191 18,960 20,490
T 1 47.1% 22.6% -0.5% -1.6% 5.5% 10.3% 8.1%
e S U 3,497 5,782 4,024 4,285 5,246 5,887 6,534
R £ 39.8% 65.4% -30.4% 6.5% 22.4% 12.2% 11.0%
Non-GAAP = i 3,798 6,036 4,224 4,471 5,452 6,121 6,793
R £ 38.0% 58.9% -30.0% 5.8% 21.9% 12.3% 11.0%
Net take rate 461% 5.16% 3.08% 3.32% 4.00% 4.32% 4.42%
ROAA 15.6% 20.0% 10.9% 9.9% 11.3% 12.2% 12.9%
ROAE 41.9% 46.8% 23.6% 21.0% 23.3% 24.1% 23.9%
TR 2R AT
¥l 3 L AE|FBEK X WP
R TR & T - ELE T35 T
L8 AFH R 2024E 2024E (FAX) 2025E 2025E (FAZE)
B3 i (L) 461 410 -11.1% 492 438 -10.8%
LR AT Fd -3.0% -13.8% -10.7% 6.5% 6.8% 0.3%
Net take rate 3.61% 4.00% 0.39% 4.02% 4.32% 0.30%
T 17,233 17,191 -0.2% 19,005 18,960 -0.2%
e it 4713 5,246 11.3% 5,446 5,887 8.1%
Non-GAAP “» # /& i 4,919 5,452 10.8% 5,691 6,121 7.6%
ROAE 21.1% 23.3% 2.20% 22.8% 24.1% 1.32%
AL e 2N PR A E R
d 3
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M4 kB
HEL (FARLAA) % (%)
# %127 31p 2022 2023 2024E 2025E 2026E 2022 2023 2024E 2025E 2026E
BRI 11586 11739 11989 12780 13439 W R 155 154 138 68 63
WA A RS - F A 2086 1667 885 987 1,048 CmE A 19.0 173 30 9.0 8.0
FET AL e~ 3,488 5110 6,239 6,441 6,597 - EFA 113 13.0 280 30 30
Foi A 5809 4746 4487 4880 5251
T R4 4968 4551 5202 6180 7,051 R4 137 13 21 66 52
B R AR RS B R A 4,125 3,214 2,313 2522 2,723 BN 229 84 143 188 14.1
e 16,554 16290 17,191 18960 20490 An 05 16 55 103 8.1
B R RS H A 2373 2660 3078 3244 3448 Shxmr | 27 54 76 83 59
AR 2207 1940 164 1710 1770 i3 ) -34.1 86 364 135 13
RS 413 421 410 438 466 ERTE S -305 66 24 122 1.0
H#3§ 6584 5767 4776 5321 5638 A E ] -30.4 65 24 12.2 1.0
R ) 12082 11433 10565 11440 12117 Non-GAAP 2 1% i -300 58 219 123 10
i i 4472 4857 6626 750 8373
& 4 4006 4269 5206 5865 6510 B P 204 136 18 6.1 54
A A 4,024 4,285 5,246 5,887 6,534 & 174 112 13 0.7 18
Non-GAAP % # & 4. 4,224 4411 5452 6,121 6,793 A R 24.4 16.3 52 115 12.1
Bl
FAAGkZE (FArALaF) % iz margin 27.0% 29.8% 38.5% 39.7% 40.9%
#1273l 2022 2023 2024E 2025 2026E & 41 margin 28.2% 31.0% 39.7% 40.9% 42.1%
ME&z %D 7,166 4178 5,013 5,615 6,120 Non-GAAP % i= margin 24.2% 26.2% 30.4% 30.9% 31.8%
£ & 3,347 3,381 2,705 2,840 2,982 Non-GAAP £ | /- margin 25.4% 27.3% 31.6% 32.2% 33.0%
4t 18485 27502 20220 30695 32,137
e & f 3,671 3,119 2134 2,290 2432 ROAA 10.9% 9.9% 11.3% 12.2% 12.9%
B A fe & B 7 3130 3056 2774 2990 3189 ROAE 23.6% 21.0% 23.3% 24.1% 23.9%
ER R 4545 4582 4811 5062 5304 AJE 21 21 20 19 18
[ 40343 45819 46657 49483 52,165

10,621 12,524 14,403 15,843 17,269

4,120 3,950 3,950 3,950 3,950

3418 3,207 1,064 -526 -1,815
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1,247 2,112 1,835 1,919 1173

21,412 23809 23509 23669 23234

18847 21937 23069 25727 28834
18931 22010 23148 25814 28931
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