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FER—%: TAHRRAEXRAARR
2024 4 08 A 13 H
2024 57 AL BAEH T, AEHASFHEANT, EERRETBEAE LKL LR
RAEERNELHT, WETKBEEX, HEARBERA, AETHRERLS,
T AN AT FRRAE MBI RA GRS KT, M & R SR
RERB R, AEMSHLURBEN, 2EHEA LR LG,

w4 5 H7 I
SAC #iLiEFi %% : 1660524030001

B2 7T AAE4HEN 2262 54, By 5.2%. »F1-7T A, AF Rt x| 7 B 3R
HE A 1631 7748, RILIEK 4.4%. SAC #hibiE 45 %% : $1660122090007

BBELT AAEBHT GO RARRN 15, R 11.8%, Rkt 7.1%.,
FUMZ TR A U 45400 59.4, Flitiiae 1.6, L) 2.9, AXEANAL 1oy 259+ p0m
AAERE
R E: TH, KEHKBAEHEN 991 7, FIEK 27%, SEEE
43.8%. 2024 5 1-7 A, #ALRAEHEH 593.4 74H, FIHEK 31.1%, Sk
%% 36.4%.
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ARG, delemER. BEGR. FTR, AL, BAHANE, BEERBEATE

MR, wmEwEiE ZREE. 2EFRY. LEEF. PREBRLE; BEEELHL

S EHA BT, dela R R, SRR, AR,

AREEXEEAL: kb 20%. HAAE 20%. $6#£ H 20%. &K A 20%

Fa b BT 20%.

3% E R :

o A EAMRIR AT RN H-3.23%, EFF 31 MMk PEF]E 27 13,

o A FEAT KBSk PR 300, KB BiEASE . IR 300, RIEARAG. AR
F I IE D H H-1.48%. -1.56%. -1.87%-. -2.60%.

o mmpiTkd, RERS. AFERAM4. RRE. AAE. BREALIEGA
TRIE G D H H-8.26%. -2.60%. -3.54%. -5.85%. -1.54%.,

o REAITLRE AT EAM DA A 2By MRAE, LFAE . AR A,
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AREHEZAME (A8 ARWER (%, FH)
AEHMERE (T, £8) BRWER (%, FH) .
ZHBEARE (£5) BMEHRE (BH)
HERFEMEL AE (£48) BRRIEL (%, FH)
HRREMER A (£4) ARIWEL (%, FH)
BREIREBER
BB TRIRIEATEL o
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ERAIEST

SHENGANG SECURITIES

AFAT LT 50 A

1. HFB—ik: TAHBRAEZELEER

2024 7 ALBEAFHE, BAWLFHENT, EEEUHFBERRELRE
RAMERFILHT, WEFRFEHN, HEARERH, AFTHMRELELE, T
HEAF LRI FRRAFHEEBIRARFE S AP HEET AR R
AR, AFHERADUSEES, 2FHEALUD XA E.

BT 7T AAEHMEAN 2262 774, RILLmY 5.2%. 4F 1-7T A, A% R4
®H 1631 7 4H, FlHEK 4.4%.

BBEWRL:T AAEGHRESELZFA 15, BB 11.8%, FRIEm 7.1%.
Bl 20245 T B - TR 35 4 4 59.4, Flrbiéie 1.6, 3Ly 2.9, A% EGH UL
Az,

HMEERE: 7 A, REHRRAEMEAN 991 74, RIEK 27%, SEF&
43.8%. 2024 4 1-7 A, #ALRAF4EH 593.4 77 4%, FlHHEK 31.1%, $&
# % 36.4%.

Bl: AEHESAME (A8H) ARARER (%, &%)

3500 ¢ e o] 884402 2 A M T i R 7 000
3000 1 800
4 60.0
250.0 +
‘ I I N\ 1 40.0
200.0
' { 20.0
150.0 |
‘ 400
100.0 | 1 200
50.0 4 -40.0
-60.0
FHER: Wind, #EALFELRGED, PEIELFLEH
B2: AEMERE (F4, £8) RRRER (%, &4#)
35000 A VR4 BRTE i E A VR R R 7 60.0
3,0000 | 1 300
4 40.0
2,500.0 I ' 4 30.0
2,0000 | I 1200
- I 1 10.0
1,500.0 4 00
1,000.0 1 -10.0
4 -20.0
500.0 | 1 300
-40.0

HHEM: Wind, #EAF AR, #EIELTFLAH
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B3: B4HESFARK (£4) RHFEHREK (FH)

20 r e ] A RBCVR LTS VRIEL AT AT TS TR 2 7 700
19 { 65.0
18 1 /\ { 60.0
17 /\ A ‘
16 | { 550
15 | { 500
14 | { 450
13

{ 400

12 |

11 | { 350
10 e 300

PN N N S NN NSNS NI SRR N G N SN

NS S A N I U I R R A R Al
OSSO S S S S S S S S S S S S S S S S

FHEK: Wind, #ELERGNE, PEIERFE

B4: Mk REMESAME (£4) ARKER (%, &)

140.0 s oo 5] 44 B BT REURIS 262 HAH: 0 o A R IR A A Wbk ) 1200
1200 | { 100.0
1000 | { 80.0
80.0 | { 60.0
60.0 \/ I I 4 40.0
400 | { 200
200 | { 00

-20.0

HHRM: Wind, 7 EAFTAE, #EIELTFILAH

H5: MEERFHERE (£4) RAREL (%, H4#)

1,000.0 o i [6]:4 B 47 BEURVA 40 BAHE: 77 o [ R R U A B U7 Atk 90.0
900.0 | 4 80.0
800.0 4 70.0
700.0 4 60.0
600.0 | I 1 50.0
500.0 | - m 1 40.0
400.0 | 4 30.0
300.0 | 1 20.0
200.0 | 4 10.0
100.0 1 0.0

-10.0

FAAE: Wind, #ELEL RIS, PERIERTLEI
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AT A 5 B AR

B6: #MELRESER

50.0% r — R BE R M
45.0%

BRI ABER: FiHE

40.0%
35.0%
30.0% -
25.0%

20.0%

15.0%

FHFR: Wind, #E5FETWLpE, FERIERFE I

2. BT R RE S KE

EBARRE, AFIT LA L FETDEEF & RKEBR 6, 17k iR R 7
SR, TAUAREES, ARFHALHER L. FEIAET LB ATEARRE
W, BRREREEGEERIRMGL LS LE LG ER RGIE; HFRRAE
BB AT AR R R E BT .

o KPAWFENBRRABREE AL LS G AL EL, b b, KA E, TAA
% WHEAESE,
o VAR R WIKBERIRAL L, R E ., RIBHIBF,

o B RFAT R E R REZCIRE, dofefa R (2R TR 35T 5 AHEE,
T 4EA 5,

o “BRRME” BRYEZRRNE, WAL, ZHHE. ZFHRH. LF
LT PR F

¢ BYEELL (FHE, RAF) NBEOCEFBQEH KL, wisE KA, T
Bty JeSH Ry 5 o

EHBMTHEARFNL, BMNAREZELEXEZAE T :
(1: AAEEKXEAS

2 8] RE
obAL] 20%
HRAE 20%
kg C] 20%
o5 B, 20%
LEEF 20%

EHRR: PRALK LI
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3. T FHE M

RFRE KB KRR H-3.23%, £F7F 31 MR PALP|F 27 12,

AEATR A s X 300, A EiE4E4. PR 300, RIEARAG. B kAR A 695K
k&5 A 4-1.48% -1.56%. -1.87%. -2.60%-

Empirk, AFERS. AERNRMH. KRAE. ARE. BieE R L0 Bk
55 % 4-8.26%. -2.60%. -3.54%. -5.85%. -1.54%.,

41$1"le}§]3‘5’-1’&’:"'¥£4\£§&}5‘]7’3 SRR MR, LT, AR, 48
TR

AEIT LB EANES AN be i, A BEs. TR E, HRFIE, 4
5%,

B7: B3R KKK b
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3.0%
2.0%
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0.0%
-1.0%
-2.0%
-3.0%
-4.0%
-5.0%
-6.0% “
X ¥ : 2
@Qﬁ@ﬁ@%@@@%ﬁﬁ%&@ P g g @gﬁ@@»ﬁgéﬁ;@ S g
SRR e s & AT &
FAHF R IFinD, P ELERFGFE P
B8: T hIHKAKERE HO: ARETFHIEAFKLE
0.0% : : : : 0.0% : : : :
’ 1.0% . l N
-0.5% | -2.0%
-3.0% -1.54%
-1.0% -4.0% -
’ 500 2.60% 3549
15% -6.0%
20% [ -148% -1.56% ) aom -5.85%
o5 | -1.87% -9.0% -8.26%
3.0% | -2.60% N N % & f\\Qz
o Jﬁ- 2 @ & oF
-3.5% - 3.23% = & W
AR U300 VEIERR LIRSS oreRle &
FAFRM : IFIND, P B E RGP FARM: IFIND, P EGE KL P
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B11l: A FRSRE KRGS LK
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KRR : IFinD, # HE KT Z P}

4. BF L ERXMHIRAHH

B12: # A Aiehis (T/Wh)
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0.65
0.60
0.55
0.50

0.45
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WA 2 P B0 0 vt 5 T30 ) it R AL [
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FHENR : IFIND, PRI R I
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AHRR: IFInD, LEH LB I, PHEERTLI HHRR: IFinD, LFEBIELBI, PHEELTEI
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IR IARE AR N R B —ALIERITIT, P, AREGW L, ZHARIENHPATIR AR ZHF AR, 3
REI R SR L FHLEREL, RLEME =TGP ate it &, ARERBATOEERR, I KEW. FEHHER AT
AANGF RIS AAFMOEMA> L ERET L, AERE, ARECKHTREARE T RREERL AR A HA K,

R 3T

RIEFRFRREITROE &, A, BRFALMBERTHERELLF . BEAFLT, AN SERFRIRE ) TH R ITAEATH
AN AT, BB XGOS FIEEABTKEREPRIEEBRTREN B AR O KREHYALK. THARNE, BT
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ERAIEST

SHENGANG SECURITIES /EL $‘ 'f_j— —‘]-I,« E}f % )%_J ‘ﬂi

Vo gL

PHIE R A R 8] (AR “RNE)7 ) ZEFSHFIERZT FH L5 FTA& MM,

ARSI AT AR BAAA R T IR, 1AM RIRELEHRA AT EN, ETRIEOS0E & ENTEREEMER,
PRIERT RO KBS NG EN., NiE, {2RE PN E, ZibfoZ 3L E, RIRATEIERGE L B RIEN, &
KERRFRAREAR SRR A GBI, o EZFEBRTEETFOTRERTA S, BEZELMEOETRT LRSS A
N Bl A TR . AN ) HR3E B AR BT 6 A 0 AR A GG ATAT L R HE R & R B LA % 69 AT AR & R Ae AT FrAE
AREPTRAA. &R AR e BAE R AT KA ARE S BRI, KIBREAMAGIER R TR N4, AR FT
MNTTREA = A RSN, ERBRRA, PHRILEF LT TIRAI A£G 04 &R AIERHE Pk, AN B ILITE EFEIA TS
BAIRE PR B 69N S P KATOGIEF Rk ~TH BT S, AT A h i s\ ) AL B F BRI T RAT. M 5P RFH 2ok~ oF
LB TN

ARERBEOPHIEAZF PHELETE, AXIRABEKIAKI AR ERALALREF ., RREMRBRANIHA, A&
BERGFT, AP FANATFMER XEIR, R F LK. wHEERII A, TEHELAFHBIERFA R, LRF AR
LEHTHEREQGIR, WM 5%, TUNHLERG—TRERAFET AR AR, L4, KA. B85 HE K1z,

7P AR R

W% REREHE6MNAN, AMERTTHEAERIKEZFE 5B UL
Gl BERBWH6AARN, 45T T A ELBLEFENTF-5%~+5%Z 17
B REDBHEAARN, BB TTHA LRI E RSB UL

GREARHOL: AT HEEA PR 300 4 B THEEARBAELS: EBTHEEAITE 500 B R P& LA )

FEN MEEBEGE6ANAN, MR TTHE AL SEF 15% AL

#H REBBR6ANA R, Aax5RT T 5 A EIGHOKE F 5% ~15% 1]
Gl HEBBHE6MNAN, AT TTHEERIONR FENT-5%8~+5%Z 1
WA RERBHEAAN, B TTHEAIRINEFE 5% UL

(GREAEDL: AT A AEA PR 300 54 BT L ENBERY: £BTHEEAIFE 500 168 R AN L A4 )
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