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B IRIT (601916. SH) Ml EFIRIR =T

BFIEERE, ATRERE

AR

MR SRITIN R 2024 SEFRAESRIR. 7] 2024 F EFFLIPEWIIAN
352.8{Z7T, FEILLIEIC6.2%, EER—FHRTHET 10.51METR; £E+F
SEINYIEEEFE 80. 0 27T, [IELIEK 3. 3%, EWEREK—FRTET 1.8 18
R NF) 2024 F A FEFEUIATEIR R ER 9. 65%, B EFEHAT
BT 1.3 MESR.

BFEERE . EWHERMETITT— A ERE THMAIESWNEREER T
g, —ZEIESWNELLSIE 63. 3%, Tt —FEIZILEGHREK. —2

FISUINIRREE . FARSK5HE, 6 BAREFEE 3. 25 F1ZT, Ftbigk
11.5%, B—FEEIERTRET 3. 6 MES=. Hb, BFE% 1.81 A1
7T, [FIELIEKT 10. 0%, B—FEIERTET 0.9 NES =, EREATEE,
it AR R R EREE F EREME TIEHEREHR, £2E5H, BT
BERERKANR, TR m SR TS TR

Tt ARGRE TERANS RAFZHEMEEITHENE, #—PFITHE~RK
B. 6 AR, QRITREFE1.43%, BEMTET 1bp, HARNRKRE 259
25T, BEVHEKT 5. 4%. BTREIATHFEMARN RIAMLE, =1
REMAIRRSE, BEESFTTEAER, BERERARFFRE. R
FIRBBEE178.12%, WEN T4 B8P ED R, B3 AXKEAH0.61ME
TE. BUCRE, RIMNFEZFEATREMAT A REFIZEMNREITHE
HE.

EEN: EREMSPIRIFERIEEIR, FSEFEMTUNAET. it
2\ Bl 2024-2026 £ Y3 8% F 5E 164/182/202 12 T, [E) bt 1 &
9.3%/10. 7%/10. 8%; 5% EPS 3 0. 58/0. 65/0. 72 JT; HEIRRNXIRZAY PE Jg
4.5/4.0/3.6x, PB}0.41/0.39/0.38x, 4+ “pit” 1FLEK.

REERR: BMAFHEEFURMNIRITEZRESERFIE; =R
HWIETRESRACHREPHEENRREGEEESR.

B FFm AN & 5 6R 2022 2023 2024E 2025E 2026E

BN (BRI 61,085 63,704 68, 459 74,132 83, 258
+/-%) 12.1% 4.3% 7.5% 8.3% 12. 3%
BFEERT 13, 618 15, 048 16, 446 18, 211 20,171
+/-%) 7.7% 10. 5% 9.3% 10. 7% 10. 8%
MEEERRILEE (T) 0.43 0.53 0.58 0.65 0.72
BEFW SR 0. 56% 0. 54% 0.52% 0.50% 0. 49%
B ER 10. 7% 10. 3% 13.5% 10. 5% 10. 8%
&% (PE) 6.1 4.9 4.5 4.0 3.6
BREx 0.1% 0. 1% 0. 1% 0.1% 0.1%
4% (PB) 0.52 0.44 0. 41 0.39 0.36

FORIRIR: Wind, EfSIESREFR AU F: MESREERERERATE
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FRRIR: Wind, EMSESEFHFARER
BEXMTRE

CHTEIIRIT (601916, SH) 2024 E—FHR SIF-FWRR, FRF
fa) —2024-04-30

CHRIIRIT (601916, SH) -UBHMAY, BEREBRIFSEEGT)
——2024-03-29

CHFEIRIT (601916, SH) 2023 AR MIF- SR EIK, &
FREBXE) —2023-09-04

CHRRIT (601916, SH) —FRMIT-RIL AR LHE, WSHER
FARE) ——2023-04-26

CGHEIERIT (601916, SH) 2022 FEIRMIF-F RAB MR, KER
HELRIM) —2023-03-28
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Wt S5 T S {4 {E

SR o) 2022A  2023A  2024E  2025E  2026E  FlEZE (fZ7T) 2022A  2023A  2024E  2025E  2026E
EPS 0.56 0.53 0.58 0. 65 0.72  EdgA 610.9  637.0  684.6  741.3  832.6
BVPS 6.49 5.87 6.29 6.76 7.28  Hr: FEBKA 470.6  475.3  519.0  564.3  637.7
DPS 0.21 0.16 0.18 0.20 0.22  FEHEBRAN 47.9 50. 4 52.9 58.2 64.0
HibIERUIN 0.9 1.1 1.1 1.2 1.3
#EmE (L) 2022A  2023A 2024 2025E  2026E ik 4.5 4.6 4.9 5.3 6.0
BB 26,219 31,439 35,526 40,144 45 363 Hep: WEREERSE 167.7 190.9 205.1 222.1 249.5
He: 53K 14,863 16,733 18,741 20,990 23,508 EFEREIRK 276.5  261.1 277.8  296.1 335.8
AEEET 114 147 168 192 219 Hitb T 8.1 9.8 10.5 1.4 12.8
B 246 295 335 380 431 EdlFE 6.1 6.3 6.8 7.4 8.3
Hep: 7% 16,814 18,687 21,116 23,861 26,963 Heh: RERTFE 2.8 2.7 2.8 3.0 3.4
ElXcE 4k (166) (184) (208) (235) (265)  EMINFBAN 0.2) (0.3) 0.0 0.0 0.0
FiaEMNE 1,659 1,896 2,016 2,149 2,298  FHRER 0.1 0.1 0.1 0.1 0.1
He: BRA 213 275 275 275 275 R FRfSE 18. 4 20.0 21.8 24.2 26.8
LB RSB AT 1,379 1,612 1,727 1,856 1,999  %FliH 0.2) 0.2) 0.2) 0.2) (0.3)
VAR FIE 136.2  150.5  164.5  182.1 201.7
BEEEREL 14.7%  19.9%  13.0%  13.0%  13.0%  Heh:. ZTBRFEFE 118.2  146.0  160.0  177.7  197.3
BFFEILE 13.3%  12.6%  12.0%  12.0%  12.0%  STELRE 4.7 45.0 49.2 54.5 60.4
FREL 18. 8% 1. 1% 13. 0% 13. 0% 13. 0%
B 88% 90% 89% 88% g7%  EAUIAELL 12.1% 4.3% 7.5% 8.3%  12.3%
EBERAE/ AR -67% -62% -62% -62% —62%  HE: FIRBBARE 16.8% 1.1% 9.2% 8.7%  13.0%
W T 15.8 16.6 17.6 18.7 19.7 FHEBRPBNREL 18. 3% 5.2% 5. 0% 10. 0% 10. 0%
VAR ER L 7.7%  10.5% 9.3%  10.7%  10.8%
BERERME 2022A  2023A  2024E  2025E  2026E
TRERE 1.47%  1.44%  1.40%  1.35%  1.35%  MbERHECITE 2022A  2023A  2024E  2025E  2026E
ERRAR 2.11%  1.76%  1.66%  1.58%  1.60%  ERBTHE 16.1%  15.3% -14.3%  53.7%  13.0%
REBERE 182% 183% 182% 188% 198%  BBRE (X 0.7% -14.2%  23.5% —45.0% 0. 0%
FEBRPN 0.1% 0.3%  —0.4% 0.1%  —0.2%
BEXRSBAER 2022A  2023A 2024 2025 2026  FHftAFRMIA -4.8% 2.9%  -1.4%  -0.5%  -0.4%
ROA 0.56%  0.54%  0.52%  0.50%  0.49% SR EEWH -3.2%  -3.6% 0. 0% 0. 0% 0. 0%
ROE 10. 7% 10. 3% 13.5% 10. 5% 10. 8% AR AR & -3.8% 10. 4% 1.5% 2.3%  —1.5%
BD—REBERFTEE 8.05%  8.22%  7.79% 7.41%  7.06% HitEE 2.6%  —0.6% 0.3% 0.1%  -0.1%
—RERREE 9.54%  9.52%  9.09%  8.71%  8.36% JIELEFHEELL 7.7%  10.5% 9. 3% 10.7%  10.8%

BRBRIR: Wind, EfSIESESFHSEATUN
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EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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