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EX-LT 5 N 4,577 5,505 6,720 8,226 9,863 11,626 Uil s 757 1,137 2,239 3,726 5, 630 7,831
Wk & 20.3%  22.1%  22.4%  19.9%  17.9% R & 66 101 54 76 91 107
ER-RIZ 5 ¥ -1,486 -1,760 -1,924 -2,251 -2,598 -2,945 5 3,499 4,010 4,451 4,810 5,054 5,325
%4 BN 32.5% 32.0% 28.6%  27.4%  26.3%  25.3% Rk 2,189 2,522 2,277 2,272 2,273 2,274
£, ) 3,091 3,745 4,796 5,975 7,265 8,681 AR 6,511 7,771 9,022 10,884 13,048 15,537
%4 NN 67.5%  68.0%  71.4%  72.6%  73.7%  74.7% %8 75.5%  77.2% 77.2% 79.1% 80. 8% 82. 3%
R Xy ] -701 -826 -1,035 -1,250 -1,489 -1,744 LIRS 82 87 104 104 104 104
%4 N 15.3%  15.0% 15.4% 15.2% 15.1%  15.0% Bz %~ 1,749 1,921 2,177 2,311 2, 459 2,614
&R -445 -505 -581 -707 -843 -988 %5 K 20. 3% 19.1% 18. 6% 16. 8% 15.2% 13.9%
%4 NN 9. 7% 9. 2% 8. 7% 8. 6% 8. 6% 8. 5% PR 150 194 260 301 343 385
I3 A -196 -191 -209 -247 -286 -326 IR /E 2,117 2,290 2,667 2,877 3,099 3,334
R T ON 4.3% 3.5% 3.1% 3. 0% 2.9% 2. 8% %58 24.5%  22.8% 22.8% 20. 9% 19.2% 17.7%
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&A% AT AL (EBIT) 1,696 2,162 2,894 3,675 4,533 5,490 R A 3R 810 1,014 931 1,181 1, 351 1,509
%45 AN 37.1%  39.3%  43.1%  44.7%  46.0%  47.2% AR Rk 1,692 1,950 2,215 2,581 2,991 3,379
% 5% R 3 1 8 7 12 18 bz 2,502 2,964 3,146 3,762 4,341 4,887
%4K BN -0.1% 0.0% -0.1% -0.1% -0.1%  -0.2% * 5 0 0 25 25 25 25
W ALK 0 0 1 0 0 0 2R K R 139 130 140 153 184 217
A A MEE I E 14 2 2 0 0 0 il 2, 641 3,094 3,311 3,940 4,551 5,130
Eegp & 71 76 74 70 70 77 &8 R RS 5,964 6,929 8, 337 9,775 11,544 13,685
%A% AT A 3. 9% 3. 4% 2. 5% 1.9% 1.5% 1. 4% N 800 800 800 800 800 800
& ol A 1,812 2,281 3,014 3,771 4,635 5,607 ko BLA]A 3, 461 4,467 5,875 7,314 9,083 11,223
R IREES 39.6%  41.4%  44.9%  45.8%  47.0%  48.2% Y # R FR ARG 23 37 41 46 52 57
R SIEE 7 -31 -15 0 0 0 R AR AR SSH 8,628 10,060 11,689 13,762 16,147 18,872
CATEVR 1,819 2,249 2,999 3,771 4,635 5,607
RS 39.7%  40.9%  44.6%  45.8%  47.0%  48.2% e R 5
ZEEEA -433 -541 -706 -888 -1,092 -1,320 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 23.8% 24.1%  23.6% 23.6%  23.6% 23. 6% E- U Eo
4 A 1,387 1,708 2,293 2,883 3,543 4,286 B 1.728  2.131 2. 860 3.597 4.422 5.351
VRO AR ARE 5 3 5 5 5 6 AR 7.455 8.661 10.421 12.219 14.430 17.106
b & T B E)6 4 FLiH 1,382 1,705 2,288 2,878 3,538 4,281 L e NEFR 1.896  2.300 2.747 4.090 5.076 5.966
EEES 30.2% 31.0% 34.0% 35.0% 35.9%  36.8% T R A 0.900 1.100 1.300 1.799 2.211 2.676
SEE S
PR % SO N ) &l aE 23.17% 24.61%  27.44% 29.44%  30.65% 31.28%
2021 2022 2023  2024E  2025E  2026E B AR EE 16.02% 16.95% 19.57% 20.91% 21.91%  22.68%
4 A1) 1,387 1,708 2,293 2,883 3,543 4,286 FN RS F 21.31% 23.32% 26.12% 28.31% 29.54% 30.17%
g it 5 3 5 5 5 6 Wk
HF L& X 208 215 219 225 261 303 EERFPNEKRE 32.58% 20.29% 22.07% 22.40% 19.90% 17.88%
E R &2 -105 -43 -110 -76 -62 -73 EBIT 3§k % 45.46% 27.51% 33.83% 27.01%  23.32% 21.11%
T B EeLT 28 -41 -204 241 320 257 R URILE S S 44.96% 23.38% 34.17% 25.79% 22.94%  21.00%
%8 EHALHER 1,517 1,840 2,198 3,272 4,061 4,773 B EEKE 16.89% 16.60% 16.19% 17.73% 17.33%  16.88%
WA TR -251 -405 -570 -414 -456 -507 k¥ 4 V]
Eidy -1, 146 -442 249 0 0 0 SN K 3K B R A 4.2 3.1 2.3 2.0 2.0 2.0
B 65 80 75 70 70 77 PR 800.7 778.5 802.7 780.0 710.0 660.0
3% EHALHER -1,332 -767 -247 -344 -386 -430 KA IR B R S 136.8 124.0 113.7 110.0 108.0 105.0
REE Sy 0 4 2 0 0 0 B 5 A R 133.1 115.7 96.0 82.2 72.2 64.5
%y 0 0 25 0 0 0 X 8 i)
B -562 -728 -884 1,441 -1,771 -2,142 R /ARG -35.87% -47.86% -45.27% -53.76% -61.95% —68.29%
& T & ALER -562 -724 -857 -—1,441 -1,7711 -2,142 EBIT 4 8 R Fetd 3¢ -548.5 -1,508.8 -343.9 -511.4 -369.3 -297.8
EIERED R o -376 348 1,094 1,487 1,904 2,200 ® R 30.61% 30.76% 28.33% 28.63% 28.18% 27.18%
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