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B (T ) 800.00 2022 2023 2024E 2025E 2026E
i A (7 7). 800,00 ELAN(TF ) 5,505 6,720 8,222 9,905 11,685
52 AR E 1 (): 18277762 (FHYOY(%) 19.6% 22.1% 22.3% 20.5% 18.0%
rEr—— 2057600 (AT ) 1,705 2,288 2,921 3,651 4,426
P 29705 (MIYOY(%) 23.0% 34.2% 27.7% 25.0% 21.2%
=7 P 2T @ EPS(T) 213 2.86 3.65 4.56 553
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R ASAR(L) =S S IN 6,720 8,222 9,905 11,685
HR I 2.86 3.65 4.56 5.53 RPN 1,924 2,183 2,504 2,821
HRA T~ 10.42 12.70 15.51 18.92 2 5% 71.4% 73.4% 74.7% 75.9%
HRZEALR 2.75 3.95 4.80 5.40 B AL AL A e 1,035 1,266 1,525 1,800
5 R AR A 1.30 1.38 1.75 213 FUREEY 15.4% 15.4% 15.4% 15.4%
WALIT4E (1) M 581 681 786 908
P/E 23.18 13.89 1.1 9.17 F A E% 8.7% 8.3% 7.9% 7.8%
P/B 6.36 3.99 3.27 2.68 ER %R 209 245 288 339
P/S 6.04 4.94 4.10 3.47 TR MEY% 3.1% 3.0% 2.9% 2.9%
EV/EBITDA 16.12 9.60 7.33 5.71 HEE % R 77 90 109 129
% 2.0% 2.7% 3.5% 4.2% R R E% 1.2% 1.1% 1.1% 1.1%
B A8 ) F4AR(%) EBIT 2,932 3,842 4,800 5,818
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BHERE 26.7%  28.5%  29.1% 28.9% & b Al 3,014 3,873 4,838 5,863
BABEK (%) F A L -15 7 7 7
F WA K E 221%  22.3%  20.5% 18.0% #198 K 8 2,999 3,866 4,831 5,856
EBIT 3% & % 33.2%  31.0%  24.9% 21.2% EBITDA 3,152 3,846 4,804 5,822
ARV K & 34.2%  27.7%  25.0% 21.2% T 134 706 935 1,169 1,417
LR /) 2647 AL E% 23.6% 24.2% 24.2% 24.2%
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B EREE 0.6 0.6 0.6 0.6 *ERDTE 2,293 2,606 3,111 3,618
B R % AR 3.8 4.1 4.6 4.4 RN A 9,022 11,421 14,052 17,225
Jﬁﬁmm&w 22 22 22 22
Bl % 3%~ 1,768 1,998 2,158 2,628
ERIA 409 352 493 276
ALRER(EF ) 2023  2024E  2025E 2026E T H = 244 246 248 250
A 2,288 2,921 3,651 4,426 FE A I A 2,667 2,841 3,144 3,399
VA AR AR S 5 9 1 13 #E Rt 11,689 14,262 17,196 20,624
A4 L 219 13 13 13 £8 345 3% 0 0 0 0
EBTIE -110 75 92 -110 R AT B35BT AT 2 805 957 1,097 1,237
BiEH A w 204 292 254 -23 FOK 2 0 0 0 0
BB EHILLR 2,198 3,160 3,837 4,319 ETHR A 2,341 2,933 3,464 4,015
* -570 -195 -323 275 HA R fm it 3,146 3,890 4,562 5,251
iy 249 -500 -500 -500 S E IS 25 25 25 25
20} 75 82 99 17 ey 140 140 140 140
BFEDAER 247 613 724 -658 FER B A A 165 165 165 165
HRER 25 0 0 0 74k it 3,311 4,054 4,726 5,416
PEA R 2 0 0 0 FACH A 800 800 800 800
20 884  -1,100  -1,400 -1,700 BN A 8,337 10,158 12,408 15,134
BRAE A IAR 857  -1,100  -1,400 -1,700 VL A 41 50 61 74
AeBRE 1,094 1,447 1,713 1,961 S A= BT A AR A7 11,689 14,262 17,196 20,624
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