IEAFF AR - ATASRIZ AR - BER TR

BRI RAT e 3R IF B 4R
B ARERBE R, dtudkFBIRN A
M (HHF)

ATk A

AR (8 A 12HZ8A 16 H ) A1 zh AR IR T 2L 9 Tk, IR
& 835 /v,

BELSE, KB HBEWAR B HIANE 157.86 Hob, IR RS 8.10
ok, TEtd 4.88%. LHMEREEFHEML, —FTEHLAHTHALER
AR EFHREEARFHICEEREFT 157, F2RY; AN HE TR
BT A R T 463 R T RIS 7, AAR Y 2 AR — AR
JE T oAt 1 B R, 2%

FR3%, KRR iEIHAR B ¥R E F 156.59 ek, 2Rk £ E Y 11.31
Trek,, Ftg 6.74%; B ¥)aasbAsAh 81 AL, SRk b JB)3E hn 6 4%, 3848 7.37%.
B 55, IRhiBw A R EA 2484.40 ek, EREG_E RV 0.40 Feb, &
78 0.02%. TFT#Hw) FERFLAIN, HRAAIUES ] ARG KA L,
02 R RS EE QR IR T R, T Rm B H R, A
i AR AN AME VA K PG _E

BMSATIAA: HF R LR AR MR B I KT E . KB A 6942 505
RA, EHFERIGKAR, Lk 8 40 BAEKFILKZE 240 HraK
T, BEEERI AR RS £ 240 T ob KT, (2R B A 24 AT R
UIREEA T R B IAE TR RKIKRA, A ST AR AL
Rt v R, LN 0 e e IE RIG K Fm, FERBE

I E Rkt BB R a4,
A5 3

BERLEF/HE, MERGREFE., BREFT 7, EMEFLT
Nh 8, ZoFHARK . 4RAT3E T R EAAER K, AT FF8F 0
SRS, AFRHARB TG EFPEFTHET T, Bobd T8k
BORAG T, defkieHad X549 4.1-43% R ATHEE 3.5%4
., SFHIZKEBRER LA 5% TFIRE 4.2-4.5%, MdmiE k3r—i
S R EATH T A, B IR R AT LA T AR 50 FIE R P
EAvde, ol

B K Kb, BBE. S BERRIES AT, (2R A& 58 EK
R E, RIAEZEAIENEE R TRt e, 2ARFEI.

REew: FTHERARTM; R ESRT A, B KTk,

5 Wik B XX B8 % T A RS
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SOOCHOW SECURITIES

2024 % 08 A 17 B

EFDHIF ZAFL
AGEPS: S0600523120001
mengxw@dwzq.com.cn

AT A H

TR P E300

43%
37%
31%
25%
19%
13%
7%
1%
-5%

-11%

-17% +
2023/8/17 2023/12/16 2024/4/15 2024/8/14

AR
(BB AR, RN
M— AR
2024-08-11
(B sBRAhEEHTR, L
038 ARBE_E R B L)
2024-08-04
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SOOCHOW SECURITIES

A2 B X
L AR B AT BB oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 4
2 T R D BB T A B oottt ettt 5
B T R B AR T BE oottt ettt 6
4. BFRBIE . REREMAETEIE I oottt ettt s 7
SR B 3 ENY - 3 2 g T 7
6. B P TBIE T IREE L TR oottt ettt ettt ettt ettt ettt ettt enens 8
T B e e e e ettt e et e et e e et et et et e e e et e e e n e et et et et et errennens 9
B AU R T oottt ettt ettt ettt ettt 9
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SOOCHOW SECURITIES

B 1 B EZRFE RIBE AT ELER T oo ettt ettt 4
B 2: AR BETE AT ILANE] (%) ooeeeeeeeeee e oottt e ettt ettt ettt e et et ettt e et et e et er s e e et e, 4
B 30 ARBIFETEATILZNE] (20) oot e et e ettt ettt et ettt et n e s en e, 4
Bl 4 FFHLBD A BEANAE (TUIPE ) oottt ettt e et en ettt een e 5
B 50 T BDAEEANAE (TUIPE ) oottt ettt ee et en e n e 5
Bl 6: B0 AT BEFEEAMNAE (TUIPE ) oottt ettt ettt ettt et e ettt n et e e r et 6
B 7: BEFRED A IENAE CETUITE ) oottt ettt ettt ettt et n e en e, 6
B 8:  JEHLMRBIEAMNAE (TUIPE ) oottt ettt ettt ettt ettt ettt 6
B O: EFRHEREINAE (FETU/PE, TUIM ) oottt e et n et en e 6
B 10: FAEREJRIEMNAE (ZTUIAE ) oot ee ettt ettt en et en e et en e een e 7
A11: BRRAARELEEMATIE (E T/ B T ) et 7
B 12: ZFRBEYIE R PINT (TP ) oottt ettt ettt 7
B 13 FREIETIE R TIE B (TP ) oottt ettt ettt ettt n e, 7
B 14: RIS AG () oottt ettt ettt ettt ettt ee ettt 8
B 15: FRBNBVIERIE R ZEAE ( TTO) oo ee ettt e et e ettt e et e e eee e e 8
B 16: E A ZZAUE T EBIETR (TUIPE) oot et ee ettt n e 8
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SOOCHOW SECURITIES

1. ARATHR S

LAEFRARR (8 A 12 HZE 8 A 16 B ) K 2879.43 &, | LR Lk 21.23 &, #
& 0.74%. MEXEHA 1.13 T4, RERRY 031 T4, Mhé 21.24%. PR
KRB FEEARIL 2797.18 &, 3 LA E#K 32.25 &, #KP& 1.17%. R EH A 236.06 1274,
BERRRY 30.151C4, B 11.32%.
Bl EiELzig R R P A

4,000 -

3500 -
‘%\‘M J

3,000 - r‘ ,.\

( \

2,500 -

2,000 -

1,500 ~

500 A

0 T T T T T T T T |
2015-08 2016-08 2017-08 2018-08 2019-08 2020-08 2021-08 2022-08 2023-08 2024-08

— HiEsH P AHREK
B R: Wind, R ZIEFAFT T

AT &, AR FRMEE] 495 A PR TR (+8.67% ). FEdBL L (+7.25% ).
HER (+4.40% ), BEMEAT =69 8) ARFEEER (-11.11%). = RHEL (-3.55% ). ST KM

(-3.34% ).
B2: AR K@ EAE (%) B3: ARAEHEZNE (%)
10.00% A 0.00% T - . .
9.00% 8.67%
-2.00%
8.00% - 7.25% -2.37%
7.00% - 400% -3.04% 334 s,
6.00% -
5.00% A 4.40% -6.00%
£.00% 4 3.84% 3.79%
3.00% - -8.00%
2.00% A
-10.00%
1.00%
0.00% - : : : : 12.00% A1L11%
& B fE R e 7 bk e T R R R A f R & E 4 4 FRBEA  LEER STH M ZRBL KARR
HAE KR Wind, K ZIEHFR AT HAE KR Wind, K ZIEHFRFT
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SOOCHOW SECURITIES

2. PRI HNAEIET A K

P AN T AR BE A 9 H, KFE 5500 K30 HEERAHM
R TRk 4 7U/k, 3R 744 TLe; BE S A 9 B, ARE % 4000 KF3) HMEEMRA
BN, 4RI 410 Tk RE S A 9 B, M 6000 KF3) A b & i AFLA IR
PR, ARIK 1090 /P,

BUH RN IRLTR: BRESA 168, AZ2HET 5500 KF3h HRE-FAMIR
LT RE 9 U/, 3RIK 835 L/,

B4: 3z HhENH (i) B5: &g hRHmHE (k)

3,000 1,800 -
2,500 1,600 4
1,400 4

2,000
1,200 A
1,500 1,000 4
800 4

1,000
/\ 600 4
00— 400
0 T T T y 200 4

2020-08 2021-08 2022-08 2023-08 2024-08
0 T T T ]
— KB # Q55004 Hi P52 ARE000 K BBk s 2020-08 2021-08 2022-08 2023-08 2024-08

——— R M6000K ) /) Bk FAi

B2 Bk T3 ) ABHQS5500):L & &

HAERR: PEBERTHR, KRRIEAFLH BAERR: Wind, & ZIEAFFR AT
SN AFE AL P A B R E S A 14 B, KA R 3 A M AR SOIR T,

oM 714 7T/, BRE 8 A 16 B, CCTD &2 B# K # & 5500 KF ) /) BE44-45 43R b
TR 2 U/, FRIK 725 U,

B R AR HAE T AR BRE S A 98, BRALAFHRAE NEWC HER
WA FEHLIR L LK 5.64 £70/0k, R 146.46 20, BRE S A 9 B, #iEE L% RB
BERNASAGHOR L HF-F, R0 113.50 £ U/me; B E 8 A 9 B, B =4 ARA BERMNAS
R LK 11.40 £7T/4, 3RAK 119.25 £ /v,
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SOOCHOW SECURITIES

B6: shARIBEME (T/mk) B7: BFRs)HHEMNAE (ETM)
500 -
1,400 -
450 -
1,200 - 400 |
1,000 350 A
800 )\v 300 A
600 M~ s 250 1
/H\F R 200 |
400 -
150 A
200
100 {
0 ) ' ) ' 50 A
2016-08 2018-08 2020-08 2022-08 2024-08
0 . . . .
TR I B A BEA e 48 $ 2020-08 2021-08 2022-08 2023-08 2024-0
CCTDA £ Bk £ #5500k F 3 A BRI e 4% —— 3 NEWC Index % 4F % 7242 RB Index Bt ARA
HPFERR: FEBRRTHN, RIIEAFTA HAEFRR: Wind, &K ZIEHHFR AT
3. BN A
GBI BT AR RESA 9B, LB E R 2FEBI T SN IR LHT,
oM 820 T/rk; AE 8 A 9 B, FAbE L BATEEE MM IR L T 3K 50 T/mk, R 1900 T
/e,
B R BN IRL TR AZE 8 A 16 B, MMEZ s g+ B2 F A6
MR T 2K 10 £50/8, R 220 £0/70; RE 8 A 16 B, B = L EBRTEHER
WINPT 2K 170 7T/PE, FRAN 1760 7T/,
A8: kBN (k) A9: EFFREBEME (EArb, T/ek)
600 - - 4,500
4,000 1 4,000
3,500 | 3001 j\\ L 3,500
3,000 1 400 1 f L 3,000
2,500 1 \ /\\ [‘W‘ 2,500
300 | V’ \ Ji
2000 1 o \Hv\ 2000
1,500 A 200 A L 1,500
1,000 1 L 1,000
100 4
500 A L 500
0 . . . , 0 r r r 0
2020-08 2021-08 2022-08 2023-08 2024-08 202078 202178 2022/8 2023/8 2024/8
—— L EH L R2F A e FTALE L BAEE T o2 kb 5]
BRI BB RN A b
FAERR: FPREERTHN, RAXIEAFRI $IER R wind, R EZIERFER T
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SOOCHOW SECURITIES

4. BFERHB. RAIMEKKEZIN

FHE R A RN IR LK RE QA 16 B, Fiba4FFibil s MRk ik
0.02 £7L/A8ZE 79.68 £7U/4%, #KHa 0.03%.

F2L TTF RAAMARL T BE 8 A 16 B, # 2 TTF RAAMEIH L Tk
0.04 £70/F 7 e E 12.69 £70/8 7 F#, g 0.28%.

B 10: A4sRibmiis (£4T/45) A11l: HRRKRASEMNATL (£T/8F 7 E#)
120 - 120.00 -
100 1 100.00 A
80 1 80.00 1
60 60.00 4
40 A 40.00 A
20 A 20.00
M\W
0 & N ] 9 °; & ) & 0.00
S N N N N N N S RO I I I I I N N N N O S I SN I
va W4 & v v v o o o F N FFTFN I HFEY YIS FEY PSS
G G O O A A S X I F I IS SIS ST
— AR HLTTFR A A, SLMNEWCHEA
HAERR: wind, K ZIERHRAT HAERR: wind, K ZIERHRTHT

5. Rk X EAFL TR

KO AERBERAANE. AEERLTR: RE S A 16 8, FA#HHWHER AP
AT 157.86 Fek, EFREb BBV 8.10 Hek, T4hE 4.88%; #.Z 8 A 16 B, H A
= 156.59 7ok, IR LRI 1131 ek, 518 6.74%.

B12: FHEEEREANE (Fob) B13: FeEmAREEE (Fek)
230 4 250 -
210 A 230
190 1 210
170 190 -
150 170

150
130 1

130
110

110 A
90 A

90
70 A

70 A
50

01-03  02-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 12-03

01-03 02-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 12-03

——2020F A 2021 N — 2022 N — 2023F PN emm—D024F A 2020 20215k 20229k
202343 th em— 2024571 1
HERR: FEBREFTHM, K ZIESHL A BAERR: FEBRETHR, R ZIESFL A
7/10
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AT Ak 3R IF B 4R

RBHEOBERERESRLTSE: BE 8 A
b, EREL LBV 0.40 Feb, FETE 0.02%.
B14: REaws R ekt ()

R UETF

SOOCHOW SECURITIES

9

16 B, FR#hiEvH R ESL 248440 7

B15: RBisBERXRRES (Frb)

3,500 -
300 -
3,000
250 1
200 1 N 2,500
150 1
2,000
100 1
1,500
50
0 1,000 T T T T T T T T T T T
01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 01-03 02-03 03-03 04-03 0503 06-03 07-03 08-03 09-03 10-03 11-03 12-03
20204548 202144540 202245 Af 20204 JE 75 20214 A5 20224 A
20234544 e— 02455 A0 20234 k7 — 0245 A

BIRRR: FEBERT AN, RRIESFFILAT

Ak RAMAS AR R LA B E 8 A 16 H,
814%, IR L3 644, 3948 7.37%.

PR LR
6. EA#HEZFILERE

BN HEFIFLER: RE QA 16 B, BN I EMETFIEET

0.07 7T/rb, 3K 28.43 7L/, kP& 0.26%.
A16: BN EZEMKFHEEF (T/rk)

HAERR: FRERTHN, KZIEAFRA

LB IR iEm b X B ¥4

g RN 7 3

100 1
90 -
80 A
70 A
60

’\M

40 A d N \' v‘

30 1 ' " V

20

10

0

@,Q\qu\\é»\\}»\\:@\\ r&m\\:ﬁ,\\%@,\\\;\,\ﬁ@w ﬁ',‘} ’19>(° & ,@\W,\;\,\Q w?p:»ﬁ? ﬁﬁ’\ W@W%\\%%\Q w“\q:&%“\ W@“‘\i@“\%

— A2 B LiEASHTDWT

A4 B L2 35DWT

22 B-TK1.52%5DWT

$IE R R: Wind, F RIEAFFRFT

b Wik E XX B8 ST F RS
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SOOCHOW SECURITIES

7. FM&

¥ERAEFHE, HERGREFTE, BRELZHR, EMBUHFIE, %4
FHARMK . BATR TSR BN K, TP TFFAT AHREED, REREARAEZT
HEFRFERET . HIdTFHAREIRANTH, oRe T4 b £ 56 4.1-
43%0RATHEE3S% AL, RFHETHBMEAR LMK 5% T AL 4.2-4.5%, Amir
R FH IR EATO T AT M, B S AP RAT LA T AR 80 Z AR AN F B AL
ELispe LI

Bk LM e, B, S ABRARESDIFY, B2 LESREEBEGT S, B
HEZEHBMNEE RO TR G, AHBHEIL.

8. MR«

1. THEFRIBERATN, FE0 A BARKE KRBT, st 3h A BEA A
BEANAETS I FI 770

2. PREEAD R TIUA, FEORRBEAARTN, B K8 T 2k,
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SOOCHOW SECURITIES

SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
ERR A, AnE) T A5 KRS PTERAA. T ILEIER R —E IR,
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

ARIEFR TR BATR

FFAFEE T AT RE LA B JE 6 £ 12 AN A AT L KA 8] B4R A ARt 2of &I
AT (A T 3 208 4 P 7R 300 484k, A8 T Ak A e A4, £ B T 5 A0k A 475 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AL ATEEFRECHLIE B0 484k ) , B ARAe T

N E) R

FEA: FHIRK 6 A4 A ARk ERt AT S A 15%0A E;

¥ TR K 64 AABRERE AR ECEAT 5%5 15%Z 14,

i TR 64 A AN IR R ER RS AR EE AT -5%5 5% 4]

BAF: AR 6 4N A KRR M@ AR 2 AT -15%5 -5%Z 4] ;

Fih: TR R 6 AN A ARk AR AT B £ -15% 04 T,

AT TR

¥ ARG AA, fTlkigdoAastik F A% 5% b

P FHAAKR6AA N, AT AkisRARAT R E-5%E 5%;

BAF: MAAAR6ANA N, FTkdgHARAT 55 T A% 5% £,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SHPEMAF, RTRFTOMAT T A, BHEEFEARE LB IEAGERTE S ANF IEAH
RS, 4o BARILF B 69, W R BAFEE RS, FREEMAEAAREAR,

JEARLAIRAE A HOR TR R E— B &, , o ARl ny
w W ws e s | A R AL ABFR T
M Tk E X E A5 5
BRI S AL: 215021
A (0512) 62938527

8] Mk http://www.dwzg.com.cn




