‘ El{EilH
GUOSEN SECURITIES

RZ=mMtRRERIIRE (122)

FRITA T REHERRA, BFTHEFERRS LT

WEEMATME | 20244F08 518 H

AR =]

BER~mNMERE: RN TEERS LT

3 AEEmENYER L%, 8 B 16 HERENE 21. 07 T/ A F, Mtk
ik 1. 94%; Tkeg {FIENHE 500 JT/3k, EREE-1. 32%; JEIATH¥E 14.88 T/ AFT,
IREE ik 3. 48%.

B38: ERARERELbRE, FHABPRERS R, 8 B 16 H, BEN
#%3.50 7T/3, IREE B3k 0. 86%; EIBINKG 7.77 To/F 5, IRELIFE,

IS RAUESIRES, FRELSUE. SHFRENE8 B 16 BA5.56 T/
Fr, IREE Bk 2. 58%, [BIEETEK 14. 85%.

IBEE: AHASGDETS R, PRARMEADNK. 8 A 16 H, BEEFXMN
1% 4.85 Jt/Fr, IFEL ERKO. 41%, [FEEE_ Lk 9. 73%.

A2, TH: HEAEAHRES, PRIRERS MT. 8 B 16 BXEI&EMN
794444 JT/idi, IFEETEL 0. 21%; SHRINELHY 2924 jr/mfi, IREETREL 0. 68%.
EXK: FRXSiE, KEBZEMmME. 8 A 16 HEREKIEM 2333 5T/
mE, 37 EEIEHATER 0. 98%, HRFERFEATFE 19. 80%.

B5E: MHEIEREE S, hRIXFE~XXS. 8 16 H, EHI AT
RS9 6350 T/, 3R EEEREL TNEK 0. 63%.

BEL: MEAERESS, MMBIRSBAEW. 8 B 16 H, 20 SHRER ESEIEMN
7912565 JT/Mh, IR 3% 0. 08%, [ElEE L33k 33. 60%.

VoD : BEFHERR, EMTEERMENK. 1) £HEFE: BNRI
iR, BEFRRTHEERS|LET. 2) BE: sifi-aR%, REREESHE
&R R, 3) B8: FHHATEE, AEMENRETEERS. 4
FiR: TIFEEE. BYEESTHRMLER. 5) A%@: SEENL
TEAMRS EITIH, BFRLARIES LTRSS, 6) [RRREY:
RS EHRARRS L EF, BLBFEAKRZ . BYIRIRE ORI
%, SMRESFHS. 7) MiEsE: EERRICE, BFRARGSHE
MRARKEREH. BHERRMEESS, BFPHELT.

o WEFE. 1) £EEE: S5k EERK. BEAW. #in
F. RFEEY. #REH. RRERG. WRRNS; 2) SHEE: TERG
wmERG ERERTE; 3) AFIRESE: WLLR; 4) Mz FRM
Ay BEFER KdeR. BEiEMlE; 5) it RArEd). EEEY
F; 6) TARHERE: BRKEF.

PR : BB RSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MU R FETER

AR A7 #H#% FEd BTH{E EPS PE

Lae] E-1:d R (3£) (BATT) 2024E  2025E 2024E  2025E
002840 LGRS HF KT 12.36 7,652 1.45 2.88 9 4
603477 EERHY HFKH 19.55 9,972 1.45 3.35 14 3
002714  HERRMH HFASH  42.96 234,792 2.79 4.61 15 9
000895 WCLER HFKH 22.80 78,994 1.73 1.82 13 13
000998 EEER HF KT 9. 61 12, 656 0. 38 0.49 25 20

FRIRIR: Wind, EfSIEHE AN

fTeRtsE - (T AR

YR

TR - HH

ESHSHT: MR IESH N 25
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

WESSHIm: ST
010-88005306

jianghaihang@guosen. com. cn

$0980524070003
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FRIR: Wind, ESEHLHHTHEE
BEXMTRE

(RIHCE 2024 4F 8 AR ARIE-BIF TEERESRS LT, &
FEENIREE T ) ——2024-08-11
(RESMRBERTIRE (121) -£REBARESSHTEER
RABLHLR, BFENRSIFE) —2024-08-11
(RESMRBERTIRE (120) -EENERESHRH, TAM
HRDEFBHRIR) ——2024-08-04
(RERARRERTIRE (119) -HENBIABEF, BET
FESS T ——2024-07-28

(RERARRERTIRG (118) —“EEMNMBIALEF, XEM
FEEREN) ——2024-07-21

B HUNAIEIE Z IGHI T AR BRI T B2



AY ESLES ETFTIRES
o
RAZEH
1y BN S T R R G . .. 5
2y B R R . ettt 10
2.1 5% BRBNIREERA, BETHRESES LT . 10
2.2 838 WMEAMEREIOIRNGE, PHBGEEES®IR. ... 12
2.3 MG HABUIFIRER, BB BE ... 14
243685 WHAMKREKRINES, PERAE TR . 15
2.5 KT : ERBMNFN, PEHEE EITERE . ... 16
2.6 BK: FEREREMEN, RO TIERIE . ... 18
2.7 A% WEEIGEEE S, PEIE R RS 19
2.8 1B%: BEAESRIETS, MAGIRERAIEN . 19
2.9 KEHAH: ERMEEINE, B T RS . 20
210 #8718 AR ATEH, BREFIEE .. 21
2.1 IR REIMIGIRIE, R R R oo 22
By T TIE - o et et e 23
B ETIRER 2 R % 5 AR IT T A EAE 2
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EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEEMRBEEBANMIILE LR (GT/F5) 11
AEFENBIFEETEE (/T 5) o 11
AEHERERIE, BEERZEITKR (K 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
AERBEMEREEIFLRD (k) 11
ENAREMAIERIRIE (TO/KE) oo 11
KEFEREBSRIFLLRELVIAE, BHMBETFEE %) . 12
FRABEEMER, BBBHARE (GT/KE) 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
R R N G A T T . . . ot 15
KEEGFERKRIFLMME, BREIREERED 15
EERBREEEEERBMRIEAN . . 16
b ES Dy e == 7 N o = 1 | R R 16
AR EEH R EI LA . 16
ARGERBIIHEGFIRL EF 16
ERAEIEMERARIEETS (/M) 17
AEEFRABEENMIFERE GESERE) 17
AERIEEN G/ A T . 18
R E R R R N RS . . 18
ER 20 SARBEMAEIEHIERE (FT/ME) 20
ERIR T BERNAEIEHAESSRETE (GT/ME) 20
BEZRHMIRMERIE (%) (8.12-8.16) ... 23
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EFRNES] ESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R AR B E . 10
AR R AR IR R 12
RS AR B L . 14
PLeE: o8- N ) I 15
R BRI LR 17
AR R R . 17
SERARGHETRER (BER) .o 18
R R B R L 18
KRR TR . 19
R R R T R . . . 19
S N = I S 19
= N ] I A 20
R AN B R o . 21
R 2~ O N2 ] N S 21
AR SE = N T ] Y S 22
RKBCEMRIR B E MG BIEREITAE (8.12-8.16) ... 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



= > ou4E A
&Y BEEis TR S
1. ZARSRBEESS
x1: ARARFREAERELE
£33 EMIFLLEm, BEFINLHST

ST HAtRHR 2024/8/16 2024/8/9 7874 kL BrigskiE
ik ERNIE (TT/ke) 21.07 20. 67 1.94% 23.14% SHEL B4R
#RRBINE (Jt/ke) -0.25 -0. 40 37.50% 21.88% EL 1
BHERAMNE (Jt/ke) 27.26 26.44 3.10% 24.19% EL 1
B 7 BEEE (7% 65. 21 65.23 -0. 02% -20. 68% REL B
FIER (%) 23.75 23.79 -0.04 -2.86 WERE
BEEHER (%) 91.22 91.07 0.15 1.93 WEL 1
ERE (%) 19.75 21. 46 -1.71 -4.97 SWEXEuiE
B=ER (t/3k) -41. 60 -45.43 8.43% -601.81% SHEL B 1R
EEHE (ke) 91.32 91.30 0. 02% 3. 68% SNEL B
Hi= HAEHE (ke) 123. 44 123.42 0.02% 2.21% SMEL SR

HALEEE (F%) 202407 2024-06 IRtE ]2
MEX 1045. 69 1024. 81 2.04% 3.94% SWEX HuiE

HARGUIREESE () 8 BRI 7 B EER ke FItL
MEX 1069. 52 1045. 69 2.28% 7.11% SHEL B4

72 mREEEE (A% 2024-07 2024-06 E2374 Rtk
SMERREAR 3572.12 3519. 80 1. 49% 0.33% SWEX HuiE
90kg LA ERIEF=HLEE (%) 35.35 35.28 0. 20% -1.42% MEL B 1R

w1 2024-06 2024-05 IRt [EIEE
Tiliari=g (k) 2561. 00 2513. 00 0. 30% -4. 20% AR T he
E&EN~E (FMH) 2392. 00 2346. 00 0. 30% -4.10% AR TS
BB &AM (t/ke) 3.39 3.39 -0.10% -7.50% AR Tl hs

7 BEREE 6 BEREE 5 BIREE 4 BIfREE
BRERHEE 5.33% 5. 25% 2.43% -5.94% SMEL SR

thAiass 2024/8/16 2024/8/9 IR ke
ik Tkg {FIEINEE (GT/ke) 499.52 506. 19 -1.32% 41.56% SHEL B4R
Z# FEIREL 9.03 8.77 2.96% 53.57% REL SR
Bga#ME (/% 880. 78 782. 07 12.62% 1149.51% WELE
SNEIFIEFIE (T/sk) 722. 41 683. 46 5. 70% 543. 63% REL 1R

A MRS 2024-07 2024-06 IftE ]z
$NEE 507. 45 497. 59 1.98% SWEX HuiE

an 7 BEREE 6 BEREE 5 BIREE 4 BIfREE
fFERIHE 2. 30% 0.99% 5.96% 0.01% MBI

K HRiEiR 2024/8/16 2024/8/9 2374 Rkt
g ZnEEEENE (Gt/k) 1735. 24 1735. 24 0. 00% 13.77% WEL 1
R RENE (t/TR) 14.88 14.38 3. 48% 22.98% REL 1R
aF 15kg fFIEHEER (r/%h) 221.14 219. 11 0.93% 517.01% EIE iR

H EEiedR 2024-07 2024-06 IftE ]z
Bt iRz (%) 81.71 81.27 0.44 7.01 WEL B 1R
FEREEE (%) 92.99 92.79 0.20 2.99 Wk
EHRFH O 11.34 11.34 0. 00% 1.98% SMEL SR
KR HARCWEEEREELRE (AL 10.54 10. 89 -3.23% 2.23% ML KR

2 REEREER (B35 2024-07 2024-06 E2374 Rtk
SREE 511.16 505. 57 1.11% -2. 36% SNEL B

2024-06 2024-05

Rl R AT ER 4038. 00 3996. 00 1.05% -6.01% Rl g AFER

S 7 BERkE 6 AEREE 5 FEREL 4 BEREE
BERHEE 1.82% -0.07% 0.11% 2.02% MEL R

BX: EEHERRLRSE, FHEFESRSHR

G 2024/8/16 2024/8/9 #FLE Rk BiEkiz
MENE (T/#0 2.20 2.26 -2. 65% 41.03% WEXHIHE
WEENHE T/ 3.50 3.47 0. 86% -3.58% RELHE
EWMNIE (GT/ke) 7.77 7.77 0. 00% -13.18% SHEXBHE
NEREESN-WER (Gt/ke) 8.98 9.13 -1.58% -16.56% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



EfIE=

P ESTTTRE
GUOSEN SECURITIES

NEIREEN-FRIL (T/ke) 9.87 9.88 -0. 13% -14. 25% WEX R
HEE (B 5348. 29 5215.54 2.55% 3.92% WEX R
FRIEFE (T/ID 2.12 2.05 3. 41% 60. 61% [ RIE I
BEFIE (% 66. 42 68.12 -1.70 -3.43 WEX R
HmERE (%) 89. 51 85. 85 3.66 11.19 WEX R

2024-06 2024-05 74 Rk
BRBIEARMNIE (FT/ke) 3.57 3.57 0. 00% -6.90% AR T hE

R 2024/8/4 2024/7/28 IfLk IGil-s
EEXBRERE (BB 2103. 59 2103. 34 0.01% -5.61%  FEBEHILHS
BEEXBREE (AB) 1656. 07 1623. 85 1.98% 5.78%  HEERIHS

2024/8/4 2024/7/28 IfEE Rtk
REBRIBEHE (BE) 147.35 177. 44 -16.96% 38. 96% FEERhS
RERBENE T/E) 54. 37 47.30 14. 95% -8.19%  HEEKIHhE

AR 2024/8/4 2024/7/28 #FLE Rt
EEEAREE (BB 132.14 131.09 0. 80% 18.91%  HEFHINS
E&EEREE (B 79.32 78.13 1.51% 26.68%  FEBHULHS

2024-07 2024-06 E7- 4 Rk
SIMEEEEHRRE (FE) 8.70 7.90 10. 13% -30. 40% SWEX R

B HOHESES, NMEZERER

BRR 2024/6/16 2024/6/9 IfEE IGil-s BuiEkiR
AmREBEN T/ 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmRESEN (/3 2.46 2. 46 -0. 14% 22.35%  hEEKLHE
BmRHEBHEE (B 3023. 91 3035. 87 -0. 39% -4.29%  FEBEHILHS

RER 2024/6/16 2024/6/9 IfEE IGil-s
EERBREE (AR 1334. 11 1332. 59 0.11% 0.15%  HEBHINE
FEXERERE (B 813. 84 818.53 -0.57% -6.26%  HEBEHIHES
REBREBHENE (T/B) 9.19 8.91 3.08% -5.62%  FEBFKILHS

B 2024/6/16 2024/6/9 IfEk IGil-s
EEERERE (AR 151. 06 149.96 0. 73% 3.97%  hEEHlnE
FEEAREFE (A8 114. 46 114. 50 -0. 04% -3.98%  HhEEFEKIHE

BE: MEREENHERE, PREREANK

g *A LA #FLE Gl-4 BiEkiz
FERNE T/ 4.85 4.83 0. 41% 9.73% NEL B
FHENE T/ 4.75 4.74 0.21% 3.94% WEX R

GRS 2023/9/3 2023/8/27 B REFEE
EERXBREBEE (AR 1282. 77 1283. 33 -0. 04% 6. 94% glns

=B ol 5] IfEE IGil-s
EAXBHEEZ (AR) 47. 64 46. 60 2.23% 3.23% WEX R
RS R (R) 516. 00 516. 00 0. 00% -2. 64% RELHIE

&K =B ol 5| IfLk IGil-s
tEmHEE=E (F) 82. 00 81.00 1.23% -5.75% WEX R
IETmHEEE (F) 361. 00 338.00 6. 80% 1.98% NER IR
HXHEE () 7001. 37 7210.79 -2.90% -12.83% ML EIE

ER =B ol 5] IfEE IGil-s
EFEFT (R 1.00 0.82 21.95% 36.99% WEX R
FRIBFT (R 1.06 1.03 2.91% -4.50% NERIIR

SR =B ol 5| IfLk IGil-s
EBFERAK (T/R) 132.56 133.33 -0. 58% -20.17% WERHE
EWFEME Gt/ 64.28 61.19 5. 05% 26. 49% NEE SR

2024-06 2024-05 774 Rk
ELEIERAARHNE (JT/ke) 3.14 3.15 -0. 20% -8. 30% AR T Hhe

KE: BAHENES, PRE LITRE

x5 2024/8/16 2024/8/9 #FLE Rk BiEkiz
M (FT/M) 4443 68 4453.16 -0.21% -9.90% LHM

Fhis 2024/8/9 2024/8/2 IFLE FEtE
XE 18 MAEMRE (%) 68. 00 68. 00 0. 00 13.00 EERWER

#o 2024/8/16 2024/8/9 Itk Rt
BAR#EOXZZEE (A 211.25 201.50 4.84% 8.33% WEX R

TR 2024/8/16 2024/8/9 E7Y-4 Rk
REEE=E (A 177.32 171.87 3.17% -4.98% WEX R

B BFEIER Z IFHIEFZ AR RT THT B &



— »: '-‘Q
Ay EEILS ES RS
REEEFIER (% 60. 00 58. 00 2.00 -2.71 WEX R
REEEFGE (Fv/m) -470. 65 —474. 45 0. 80% -185.97% LEHM
BT 2024/8/9 2024/8/2 E7Y-4 [LE
BOERE (A 871.02 815. 65 6.79% 30. 36% WEX R
HCER (A 659. 78 627.70 5.11% 23. 41% WEX R
=2 | 2024/8/16 2024/8/9 E7-4 Rk
Mt GT/m) 2924. 00 2944. 00 0. 68% -39. 08% WEX iR
s 2024/8/9 2024/8/2 Itk [t
AE=E (A 135.78 144. 62 -6.11% -6. 54% WEREIE
EK 2024/8/16 2024/8/9 E7Y-4 Rk
EEHRRZE () 102. 21 105. 49 -3.11% -34. 77% WEX R
EEHRESE (AH) 119. 65 113.52 5. 40% —6.01% MR
Bl 2024/8/16 2024/8/9 Itk FEtE
AR EFERE (KD 7.65 7.28 5.08% -14.72% WEX R
2024/8/9 2024/8/2 IfEE Gilae
EET ER (D) 134. 01 132. 01 1.52% 73.97% SEX BE
ERK: ERRSHT), HETERSE
nig 2024/8/16 2024/8/9 Iftk IGil-s BuiEkiR
N (T/mEd 2333. 00 2356. 00 -0.98% -19. 80% REL B
ERl 2024/8/9 2024/8/2 IfEE IGil-s
FEOER (A 260. 00 270. 00 -3.70% 52. 94% [E1TE 7 £ 7
mABOESE (M) 48. 00 57.80 -16. 96% 54. 84% BIEIRE R
2024/8/16 2024/8/9 E7Y-4 Rk
ARl EFRRE (X) 29.01 29. 66 -2.19% 1.08% WEX R
RMIAeNFITE % 63.90 62.04 3.00% 20. 00% WEX R
AMIeNEESE (D) 362. 30 390. 70 -7.27% 53.97% NER IR
AMIeNEFESE (M) 114. 57 111.57 2. 69% 12.16% SWEX R
B SPEISEEES, PEXTERXS
0nig 2024/8/16 2024/8/9 E73-4 Rk BiEkiR
IERET-IEN (/i 6350. 00 6390. 00 -0. 63% -12.53% WEX R
ZERR-MEN (T/i) 6140. 00 6190. 00 -0.81% -12.03% WELHIE
BE-E&HIMEOKAR (FT/i) 6129. 00 6315. 00 -2.95% -21.32% WEX R
RE-EHIMNFEORAR (FT/M) 6435. 00 6632. 00 -2.97% -19. 54% WEX R
BE-ELEINEOFE (/i) 335. 00 192.00 74. 48% 226.27% REL B
RE-EHINEOFE (GT/m) 30. 00 -125. 00 124. 00% 103. 73% NEE SR
¢:3=5] 2024-07 2024-06 IfEE Gl
PEEE (A 0. 00 0.00 =rEaEM
wEHE (A 86. 80 79.06 9. 79% 73. 60% LEatEM
HESHESERE (A 171.18 257.98 -33. 65% 7. 66% =EaFEM
2024-06 2024-05 IfEE Gilae
BiHOE () 3.00 2.00 50. 00% -25. 00% BRRE
WA ERRERES, NMEREBAER
nig 2024/8/16 2024/8/9 IfEE Gl HiEKR
20487 : B3N (JT/MH) 12565. 00 12555. 00 0. 08% 33. 60% [E i
7T 204B%:CIF 1y (ET/M) 14100. 00 14050. 00 0. 36% 29. 36% MR AL
2955 B8 56.10 54.95 2.09% 48. 22% FEARAL
IRT #B% - S FRm N (FT/MH) 14350. 00 14350. 00 0. 00% 27.56% FERAEN
e 2024-05 2024-04 IfEE IGilee
KRG H -8 FE (M) 9.32 5. 61 66. 13% 38. 48% ANRPC
KRG -8  RE (AM) 28.18 10. 49 168. 64% -0. 56% ANRPC
KRG8 N8 (CAm) 20. 43 20. 57 -0. 68% -5.11% ANRPC
XABR-#O=E (A 47.88 36.18 32.34% 2.95% ANRPC
ER 2024/8/9 2024/8/2
RAGIR-ERF TS (M) 47.23 47.50 -0.57% ~47.88% [ETE I & 7
RARGR-TRASER (FMH) 121.35 121. 49 -0.12% —24.25% MR BN
=K 2024-05 2024-04 Lk G-
RRGR-HEE (A 60. 00 61.24 -2.02% 1.61% ANRPC
2024-07 2024-06 7" 4 Rk
2WipEE (AK) 5695. 00 5693. 00 0. 04% 3.94% [E17E 7 £ 7
W= (AK) 1183. 00 1213. 00 -2.47% -5.59% [E1TE 7 £ 7
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

2024/8/16 2024/8/9 Itk Rt
EMPEFITER (%) 55. 67 52.28 3.39 -8.80 [E1TE 7 £ 7
LWBEFF TR (%) 60. 00 61.24 -0. 08 6.73 BEAlEa
2024-07 2024-06 Itk Rt
FAZEHZE (AH) 199. 40 221.50 -9.98% -5.05% HERFEIIHES
HMHEEE (AW 26.80 33.70 -20. 47% -6.62% HERFETIHE
A BRAENE, PRXEXRS
0nig 2024/8/16 2024/8/9 IfEk IGil-s BuiEskiR
ERHM T/ 7835. 00 7855. 00 -0. 25% -0. 86% ML IR
HORAKMN (/i) 8207. 00 8051. 00 1.94% 2.50% NER IR
2024/8/16 2024/8/9 Itk Rt
EREman Gu/M) 7625. 00 7748. 00 -1.59% -12.31% SREX IR
IR MRS (ET/4) 79. 68 79. 66 0. 03% -5. 28% (3=
#= 2024-07 2024-06 IfEE IGil-s
Ok AEFEEAE (A 184.10 161.53 13.97% 14.35% DRATI=AEHR
Ok ARERESR (M) 173.32 183.12 -5. 35% -0.05% SRFTAFHLHE
2024-06 2024-05 Itk Rt
ERiEEiEmEOE () 31.32 19. 47 60. 90% 34.33% BXRE
2024/8/9 2024/8/2 E7Y-4 [t
EREEMER (D 59. 32 57.88 2. 48% -2.51% SREX BiHE
2024/8/16 2024/8/9 Itk Rt
ERNFEmAZE () 0. 60 1.38 -56. 88% -64. 33% NEREIR
foiE: REBATR, BREFEE
nig 2024/8/16 2024/8/9 Iftk IGil-s BuiEkiR
[E = #5338 4% 31288 (IT/Mi) 14649. 00 14626. 00 0.16% -17. 68% NER IR
HOM-EH M-1/8 (FT/M) 16000. 00 15900. 00 0. 63% -11. 60% RELHIE
e 2024/8/16 2024/8/9 IfLk IGil-s
EM: FLEE7 BMIE (A 0. 00 0. 00 #D1V/0! WEREIE
2024-06 2024-05 74 Rk
WwiEEOH=E () 16.00 26.00 -38. 46% 100. 00% BXRE
2024/8/16 2024/8/9 Itk Rt
ZEFLEFIR %) 1.40 1.40 0. 00% 0. 71% MBI
ki O EESR (M) 40.19 41.72 -3.67% -1.01% WEX R
BOREER (A 49. 60 49.10 1.02% 74. 04% WEX R
2023/11/14 2023/11/13 E7Y-4 [LE
HREEEE T 1.20 1.20 0. 00% -40. 18% RELHIE
RHRZHE (A 1.20 0.37 220. 60% -7. 47% WEXEHE
BHERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
=R 2024/8/16 2024/8/9 E7-4 Rk
G FITE (%) 67.20 67. 40 -0.20 -8.10 WEX R
G ER (A 27.90 28. 20 -1.06% 9. 84% WEX R
2024/8/16 2024/8/9 E7Y-4 Rk
gre [ BIEAFE (GT/mE) 1072. 10 1278. 40 -16. 14% 199. 14% SNEEHUR
AR REMEEE, KEFREXS
ERNE 2024/8/16 2024/8/9 #FLE Rk BiEkiz
ARBERIZN-FRAF (T/AF) 9.80 9.80 0. 00% 100. 00% WEREIE
LIRBERRIZN-BIRIR (T/ A 10. 50 10. 50 0. 00% 100. 00% WEX R
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 112. 96% NER IR
XM 2024/8/16 2024/8/9 E7-4 Rk BiEkiR
FRRLAERZM-T~FR (T/ A 12.80 12.80 0. 00% -1. 54% WEXHIHE
—RLAERZN-T"FR (T/2F) 12. 00 12. 00 0. 00% 6.19% SMEXBHE
FRAERZM-AL (T/AF) 10. 80 11.10 -2.70% -8. 47% SREX HUIE
—RBEERR M- (GT/ A 10. 20 10. 40 -1.92% 13.33% SMEXHIE
e 2024/8/16 2024/8/9 Iftk IGil-s
36 READWHIBESE (M) 5333. 00 5405. 00 -1. 33% -43. 69% NER IR
=R 2024/8/16 2024/8/9 IfEE IGil-s
E7 BEISRE: I RUEHTSH (F) 16.00 13.00 23.08% -33.33% SWEX R

FRPRIR: IR, JBEES, IR, RURHE, PESERLHS, PEREIVHS, BRGTE, oEEN, LW, 8%
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GUOSEN SECURITIES
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B FEIEX Z IFHI BT AR BRI T B E 9



EfIE=

GUOSEN SECURITIES

4

®2: EREXEHIE

WEHFHRMRE

2. EXERE

21 45%: AamBENTAERA, BFTHEERS LS

T BB R, B FEFERRBS E1T. 8 B 16 BEREMNK 21. 07 T/
Fr, BEEIREE ik 1.94%, [EIEE £k 23. 14%; KB HAZREIX 123. 44kg, It
+0.02%, ERFE, AEEBESIFEE-0.02%, [FEE-20. 68%. FHAIFit+ TREHE
HTIEBEMK, BEFERRRES LT,

FHASRE, 8 A 16 H 7kg {FIEMN 1844 500 jt/sk, IFEE-1.32%, [EILL L3k 41. 56%.
T BN AR IR, EERIBEALTREZ LM, X FREFEENIEEZE
mahEm.,

SoHAtRAR 2024/8/16 2024/8/9 7374 Gl HEKiE
g EREMIE (T/ke) 21.07 20. 67 1.94% 23.14% REL SR
REEINE (JT/kg) -0.25 -0. 40 37.50% 21.88% SWEXHuiE
BEANIE (FT/ke) 27.26 26. 44 3.10% 24.19% SR IR
B 7 BEEE (7% 65. 21 65.23 -0. 02% -20. 68% SMEL SR
FIZE (%) 23.75 23.79 -0.04 -2.86 SNEL B
BEEEER (%) 91.22 91.07 0.15 1.93 SR IR
ERER (%) 19.75 21. 46 -1.71 -4.97 SREL IR
BEERN (t/h) -41. 60 -45.43 8. 43% -601.81% SWEX HuiE
EEHE (kg) 91.32 91.30 0. 02% 3. 68% SR IR
e HEHE (k) 123. 44 123.42 0.02% 2.21% SHEL B4R

HALEE (F%) 2024-07 2024-06 EREL ]2
SMEE 1045. 69 1024. 81 2.04% 3.94% SNEL B

HASWIRIHEE (B 8 At 7 BXBR EREE FtE
$MEL 1069. 52 1045. 69 2.28% 7.11% SNEL B

e EaREsEE (B 2024-07 2024-06 2374 Flte
SHEEREAR 3572.12 3519.80 1. 49% 0.33% SWEXEuiE
90kg LA ERFEF=HEE (%) 35.35 35.28 0. 20% -1.42% SMEL SR

a8 2024-06 2024-05 7874 FItL
Tkias=2 (A 2561. 00 2513.00 0. 30% -4.20% ARIHhE
BEAER~E (T 2392.00 2346. 00 0. 30% -4.10% ARIHhE
BRERAERMNE (Jt/ke) 3.39 3.39 -0. 10% -7.50% ARThe

7 Rk 6 AIfEE 5 Ak 4 Ak
BEREE 5.33% 5. 25% 2.43% -5.94% SMEL SR

AT EAR 2024/8/16 2024/8/9 EREE ]2
g Tkg {FIEINES (JT/ke) 499. 52 506.19 -1.32% 41.56% SMEL SR
ZF JEIREL 9.03 8.77 2.96% 53.57% REL 1
B¥EBEFFE (/%) 880. 78 782. 07 12.62% 1149.51% SR IR
SNMIFIEFIE (T/sk 722. 41 683. 46 5.70% 543. 63% WEE B ¥

BE HEFREEE 2024-07 2024-06 7374 FIte
$REE 507. 45 497.59 1.98% SR IR

ant 7 Rk 6 AIfEE 5 Ak 4 Akt
FRERHE 2. 30% 0. 99% 5.96% 0.01% BRI

KHatetR 2024/8/16 2024/8/9 EREE ]2
e —aEEEENE T/ 1735.24 1735.24 0. 00% 13.77% MR
EIAEENE (T/FR) 14.88 14.38 3. 48% 22.98% SMEL SR
27 15kg (FIEHEEFR (GT/3k) 221.14 219. 11 0.93% 517.01% HIT IR

kR 2024-07 2024-06 784 kL
BeFp iR (%) 81. 71 81.27 0.44 7.01 REL B
EREEE (%) 92.99 92.79 0.20 2.99 SWEX HuiiE
EHRFH O 11.34 11.34 0. 00% 1.98% SMEE SR
HIKER AR EEERLE (%K) 10.54 10.89 -3.23% 2.23% Wk

FE O RESEEE (BN 2024-07 2024-06 2374 Rkt

1B SWIRIEL Z [EHI R AR B T BAIE 10



] » g
&Y EEL% S
SMEE 511.16 505. 57 1.11% -2.36% SNEL B
2024-06 2024-05
Rl RATER 4038. 00 3996. 00 1. 05% -6.01% Kol & AFER
a8 7 ARt 6 AIftL 5 AEftE 4 A%
BRERNEE 1.82% -0.07% 0.11% 2.02% BRI

FRPRIR: NEHUIE, RmE, BTN, AMIdns

E1: AR mBELEHANAEE £ (Gv/F5%)

, EfEIESREF R

E2: ABEIHFENEIFEE TR (T/F5)

— B%A: §1=%: BN $E (B
— R W FE (A

2022-05-20 4
2022-06-20 4
2022-07-20 1
2022-08-20 4
2022-09-20 4
2022-10-20 1
2023-02-20 1
2023-03-20 4
2023-04-20 4
2023-05-20 1
2023-06-20 4
2023-07-20 4
2023-08-20 1
2023-09-20 4
2023-10-20 4
2024-02-20 1
2024-03-20 4
2024-04-20 4
2024-05-20 4
2024-06-20 4

2022-11-20 1
2022-12-20 4
2023-01-20 1
2023-11-20 4
2023-12-20 1
2024-01-20 1

— F¥: BAE7ke: ARWFES: HEHN: $E (A
F5: BLETke: HELFES: HEHN: 8 (A)

2,500 ~
2,000 -
1,500
1,000
500 -

0 T T T T T T T T T T T T T

o o o o o o o o o O o o o o

0 ol W o W R E b S ol W o W o

- 0 - v - v <« - 0 - v <« v

R Q@ v @ 7w @ F 9 3 oy L

N~ o 0 (2] (2] o o - o N o © <

- g o - = N N N N N N N N N

o o o o o o o o o o o o o o

N N N N N N N N N N N N N N

FRPRIR: NEHUIE, EFESEFMREE

E3: AL EME, BEREEENTK ke)

FRPRIR: MBI, EREREFMREE

E4: 50kg — LR EHENEERER (GT/k)

S e e el R —— S SkESOke: HAREGL: #: FE ()
135
6,000 -
- %—v\ ey
125 | 4,000 -
120 3,000
2,000 4
115 1,000 -
110 | T T T T T T T T T T T 0 T T T T T T T T T T T T T
b B o b b b b b o o \bo N AN A A A AN A A A A A A
(b\\\ %\W\ \(b\ (b\‘,\ \o,\ ‘b\b\ \«\ %\Q,\ (b\q\ \\Q\ \\\\ o \Qﬂ« Qb;» \Qﬂ« Qb;» \Qﬂ« QD;L \Qﬂ/ Qb;1« QWQ‘I« Qq,gfv\gﬂ,gm
'L'L'L'L \2 & D D D AW W Q9 R NN A DY Y Y
9@@@@@@@@&&& T A I S S N i A AP LG AN A P
B o A A R R g N
BRERIR: NEHKE, EEIESEFARmERE BRERIR: NEERIE, EEIESEFARmER
E5: AERBEHEEENHRD (L) & o: AN ISILEAmE (Jt/ke)
—_— BEE: hE (A) —_— KR HAFAES: B hE (A)
250,000 25 1
200,000 201
150,000 12
100,000 5:
50,000
0 T T T T T T T T T T T T T T
g ' ' ' ' ' ' ' N N N N N N N N N N N N N N
Q.(\ \'\ & b a8 8 S A & WV oV WV ‘1«6‘1« PG O A A AR AN
Y N & & X O © & 9\0\0\0\0\0\0\0
S R R ol U B B B O Y o o g ) Y P P
,9%,]9%,19%,]9‘},]9%,]9‘%,]9%,]9‘%,]9%,9% PP PP PP PP PP PP PP

FRPRIR: NEHUIE, EEEREFMREE

FRPRIR: MBI, EEERESFMREE
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

E7: KEFMERFIFLLRVBE, FHRETESE )

E8: FRAREEMELE, RBEMAERE (GT/ke)

2024 2023 2022 2021 2020

0 T T T T T T T T

LRLLLLLLL LR
&p§§€$>gpé*k§%&pé*(&p$*<\b¢&

0.4+

0.2 \
0.0

ERfE: mEMN: FE (B

(0.4) 1
(0.6)

(0.8)1

(1.0)

2022/07}13 202 —W
(0.2)4

2023{07-13

T
2024:01-13

2024-p7-13

FRPRIR: NEHUIE, EEERESFMREE

FRRIR: MBI, EEEREFMREE

2.289%: ARAHKEREARNE, PRABFEBRSHER

2024 %£ 8 B 16 H, BEAN4E3.50 ;t/3, IFEL Ltk 0. 86%, [EIELTEL 3.58%; E3G
N8 7.77 TT/F 5, IFEEIETE, FEIEETEK 13.18%. fGHAKE, S4BT Z4N
EEOKIE, TiAMIEH, FUHEREZRE; EBZEE. RAmETHEEER
B, MEFOTERESRME. FERE, HEANREBREILREBFESHMTE,
KM T FEHEREIETER. BNEREMNE, ABRSEFEH QillkRELEES.

#R3: BPRBEAEEIELE

BHRR 2024/8/16 2024/8/9 IRtk EEE BuiEkiR
MEMNE (T/H0 2.20 2.26 -2. 65% 41.03% WELHIE
WENE (T/FD 3.50 3.47 0. 86% -3.58% WEX R
EBNIE (FT/ke) 7.77 7.77 0. 00% -13.18% WEX R
NEIREEM-WE (t/ke) 8.98 9.13 -1.58% -16. 56% NER IR
NEIREEMN-%FAL (T/ke) 9.87 9.88 -0.13% -14. 25% SMELHIE
HEE (B 5348. 29 5215.54 2.55% 3.92% WEXEHE
FEFE T/ 2.12 2.05 3. 41% 60. 61% EI AR
BEFIE (% 66. 42 68.12 -1.70 -3.43 NER IR
HmERE (%) 89. 51 85. 85 3.66 11.19 WEX R

2024-06 2024-05 73 4 il
ARBEARNTE (FT/ke) 3.57 3.57 0. 00% -6.90% AR T HhE

REHE 2024/8/4 2024/7/28 784 Ek
EERXEREE (AR 2103. 59 2103. 34 0.01% -5.61% FEERhS
BEEXBRERE (AB) 1656. 07 1623. 85 1.98% 5.78% FEERhS

2024/8/4 2024/7/28 E7Y-4 EkE
REBRIBEHE (BE) 147. 35 177. 44 -16.96% 38. 96% FEERhS
KEBRBEHENE (T/E) 54.37 47.30 14.95% -8.19% FEERhS

AR 2024/8/4 2024/7/28 7N 4 Ek
EEERERE (BE) 132.14 131.09 0. 80% 18.91% FEERhS
REEREE (BB 79.32 78.13 1.51% 26. 68% FEERhS

2024-07 2024-06 73> 4 EkE
SIMREEEHRE (FE) 8.70 7.90 10. 13% -30. 40% REE B
BRERIR: NEEHE, HIMA, PEBRIhS, BEIESEFMHRAER
1B EWHFEIEX Z [EHIE T A BRI T BN E 12



&Y EEIiH ESHTRS

E9: BPABENRBEFE (E=+EE) E10: BPABRBRIBERE (EF+E&)
160 - — EFERMEEEE (FR) —_— R EBRMEEEE  (FE)
10 | — EEEAMEEEE (5B 2500 EEQBAMBELE (FD)
120 2000
100
80 1500
60 1000
40
20 - 500 |
0 1 1 1 1 1 1 1
g & § & £ =2 =2 = ¢ : ' ; ' , ' ,
5 ey < I < N N N < < < < < i 2 2
= @ & 8 S N & N < = S 5 < X S =
T '8 & & B R R B s 2 & § &§ § § %8

FRRIR: PEERIHSElS S, BEEREFMRAEE kiR PEEKIhaals s, BREESEFMRAER

E1: BPRBRKXBREENRSHER E12: BPRGERKGSEEENESHER
200 — REKBENE  (T/E)
— REKBHHEEE OME-ER) — FRRBEHEEE (FR) —aafk8EnE (/)
o 12000 12
10000 10
100 8000 8
6000 6
50 4000 4
2000 2
0 . : ! ! ! ! ! 0 L : : : ! ! 0
T 2 =2 =T ¥ & 3 = e ¥ 7 ¥ & = B =
= S S = S N > S < < < < o < < <
: & & § §8 & § & = & & § §8 § § &

FRER: PEERIhsglss, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRRERE

1B S W IIE Z [EHI R FZ AR BT T BAE 13



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.3 : HBURIKE, BRKEDHE

SEWELEIE, FHKBMNIE8 B 16 HA5.56 7t/ Fr, ¥tk itk 2. 58%, [EIEETEk
14.85%, FEHARE, RGEAERXFEMAERIRES, THERRHRE. DK
E, BOHAESRMATSRAEESZEEEREOA, BF THEFEFNERN.

4 BPRBEKREHILE

BB 2024/6/16 2024/6/9 IREL 54 BRI
ARAEBEN GT/Am) 16. 61 16. 61 -0. 02% 5.90%  EZHIHE
ARAESEN T/ 2.46 2.46 -0. 14% 22.35% FEBERLHS
mmHBHEE (A3 3023. 91 3035. 87 -0. 39% -4.29% hEFER S

REHE 2024/6/16 2024/6/9 IFLE Ek
EERBRERE (B 1334. 11 1332. 59 0.11% 0. 15% FEBERLHS
EEXEREE (A 813. 84 818.53 -0.57% -6. 26% FEBERLHS
REBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% hEERHS

AR 2024/6/16 2024/6/9 IFLE Ek
EEEAREE (BB 151. 06 149. 96 0.73% 3.97% FEBERLHS
EEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERL TS

FRIRIE: FTHW, PEERRLHS,

E13: RPRIBARBERE (E+EH)

EfSIES 255 e

E14: APABRGRGEE (EF+EE)

— EEEANEEREE (B)
EEHEAMBEREE (B)

2,000,000
. W
1,000,000
500,000 |
0 T T T T T T T T T T T T
I T T T T S T T T N T S
ExE BEEEEB EBELR B E K
s K &= KR &= KR &= R &R & & =
T E S BE = B EBE S R o=
B ® O® O® O O - - A & o O =
- - = - & § & o4 o & o o
O O O O 6 O O O O O o o O
N & & 0 & & & & & § &«

—— EEREKMBELEE ()
F&XBRHBEEE (B

8,000,000
6,000,000
4,000,000
2,000,000
0,000,000
8,000,000
6,000,000 | T T T T T T T T T

N xS

PP L PP

RO RO EER RO
R ‘b<\\ ca\'\\ q<\\ 0\\\ Q<\\ S \<\<\ q,\\\ q,(\\ %\'\\ 05\\
N N LR UG Uy

¥
P

FRRIE: PEERIhSSLS S, EREESSFHRAERE

E15: RPRBRGREGHENIRT S HE

FRRIE: PEERIhsSLS S, BEESSFHRITERE

Ee: BFRCH RREGHENESHEEHR

— REREBHEN /B

cEFRREGHEIN (T/R)

BRRECHER (BFRE+ARHEEHIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
O T T T T T T T T T T T T 16
% r&“@ r&\@ r&“@ % r&“@ % r&“@ % r&“@ 2 r&“@

FRRIR: pEERISEI SR, BERIESEFMRAER

ERERIR: PEERLaEl SR, BIEESEFMERER

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

&®5: WEREKXERIELCD

WEHFHRMRE

2.4 8F: FHNERARS, PHREEANK

AEABEMEIHRELEA, T HELETRAFTH. 8 B 16 B, BEE~XMN1E 4.85
o/, IFEE B3k 0. 41%, BIEL B3k 9. 73%. 5SHARE, H4E7mE, A0 IEEW4E,
AEEKGEESIRLETE, RERED 2. 64%. ERAE, AEHEXES IR
> 2.90%, FEIELEAD 12.83%, KAEFHPHSRBFHEES BIIFEE+21. 95%.,
+2.91%,

hHIRE, REBERNENNX, HuIESRKEBREBHEZRLEM, BEMN
BEELE SR

i *H ol 5| IRtk IGil-s BiEKIE
FERNE (/O 4.85 4.83 0. 41% 9.73% WELHIE
FHEME T/ 4.75 4.74 0.21% 3.94% EX B

BRI 2023/9/3 2023/8/27 AL Rt
EFREREBEFE (FE) 1282.77 1283.33 -0. 04% 6. 94% slss

*B ol 5] Iftk G4
AL HEE (AR) 47.64 46. 60 2.23% 3.23% MBI
EIRBHE (K) 516.00 516.00 0. 00% -2. 64% WELHIE

&K =B ol 5] 73 4 G4
tRTFEEE (F) 82.00 81.00 1.23% -5.75% WELHIE
I"EWIFEEE (X) 361.00 338. 00 6. 80% 1.98% WELHIE
HXHE (M) 7001. 37 7210.79 -2.90% -12.83% WEXHIE

E® *H LA 73> 4 Rk
EETT (R 1.00 0.82 21.95% 36.99% WEREIE
RBHT (R 1.06 1.03 2.91% —4. 50% WEXHIHE

FrEAEA *H A 73> 4 Rk
EBFERA (Ft/HD 132.56 133.33 -0.58% -20.17% WELHIE
EBFEFE (r/HD 64.28 61.19 5. 05% 26.49% WEXHIHE

2024-06 2024-05 73 4 [t
EBEIER & RN (TT/ke) 3.14 3.15 -0. 20% -8. 30% AR T ths

ERIRIR: REEUE, glos

E17: ISEMARILHAR SRR

, EfEIESHEFMREE

El18: AR EGFEMAIFLMPE. BFIIREL R D

— G X: ¥ E| & < o
S PR Sifie AR CH —— B, GARERE () —— B, SARARF ()
.
o 200
5
2 150
3
2 100
1
0t T T T T T T T T T T T 50 'AM
Q Q QO N Q QO QO QO Q Q N
Qb‘:b Qb‘:b Qb‘?) 0“‘?) Qb;b el Qb‘:b Qb;b Qb;b Qb‘?) 0"‘9) g 0 W T
e Q»@' RS SRR R S N, R 1 A 202104-02 2022-04-02 2023-04-02 2024-04-02
P PR PP PP PP PP (50) L
BRERIE: NEEE, EEIESFEFMRmEE BRRIE: WEREUE, EEIESFEFMRmEE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E19: R BREGFE SR E20: A FEEKSH = IFEL G
20174 20184F 20194F 20204
20214 20224F  cmm— 20234 —_— RS R RE (D
1500 — RS AR PE (A
60 540
1000 50 530
W 20 520
ww 30 510
% i
500 B 0 ¥ T T T T T T ¥ T T T T T T 480
2 10 G000 00 g0 AR afy ad A0 B0 80 8
¢ © ®© O A AU ¥ © ® O A & T ©
o o o e = o o o o L7 = o o o
e e T PEEEEEREEREREEE
—Nr2R e BATEHEIETE ST L LIRS T8 LIRS
BRRIR: FEERUhcELSS, BREIESFSFMRMEE AR WEKEE, EEIESFEFMRmER
(EIREREEEILAD
E21: KEBEFHXHEIFLLIEM E22: AEBERBATHEFRLE LA
— 0 T EETRXRE: hE (HD
—_—. EHX: HE (A —_— RBHT: EFETRAXRE: v E (HD
10,000 3 2.5
8,000 3 2
6,000 5
4,000 1.5
2,000 2
0+ T T T T T T T T T T T T 1
665 %903 e %NQ% L LLDP DD @Qﬂ) (1) 2-5
o7 O . N N Q¥ 7 & O N NV QY. O O T T T T T T T T T T T T T
B4V 8 A 50 G s e
S S Y SN R A A AN SISO A S
RSN AN RN RN N AN AR AR N
RO L R R N S ) ) )
DR S S S S S S S S Sl S
BRERIR: NEBEHE, EEIESE KRR BRERIR: INEEEIE, ESIESEFHzxmEE

2.5 KE: EA#HKERW, AR LITRE

2024 £ 8 B 16 H, EIANKREIEMN 9 4444 JT/ME, B EFIFLLTER 0. 21%, Bk
F—FREMITFE~, HERNEOAZZIEERATE, BRREHNEE]

s i
SRBIAR

FHISRE, SRS HATIDRIEE, #E USDA X7%R) 8 BItERS, 24/25 F
FEEESEEL AR 23/24 FEERRRIRFEY 4. 01%, R 29. 33%t84C F 33. 34%, FKEI=H
SEWE, EMERAEESEARTEE, BERXSEMETHANEIITHREES.

2024 £ 8 H 16 H, EINSMINEMN T 2924 jt/M, 32 EFEIFEETER 0. 68%. B E
8 B 16 Biaklil EERREIALL N 5. 08%, LKRIHTKRNE, TIAX S IHFLEEB
BiE, MitrEm|EITEES.

1B SWIRIEL Z [EHI R AR B T BAIE 16



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

*6: KE. EHEAEHHELE

g 2024/8/16 2024/8/9 73> 4 Rk BiEkiz
M (FT/mE) 4443. 68 4453.16 -0.21% -9.90% LHM

Fhig 2024/8/9 2024/8/2 73 4 [ELE
EE 18 MATHRE (%) 68.00 68. 00 0. 00 13.00 EE R ER

#0 2024/8/16 2024/8/9 E7Y-4 Rk
AR#FEOXZEEE (M) 211.25 201.50 4.84% 8.33% WEX R

ER 2024/8/16 2024/8/9 E7Y-4 Rk
KEEEE (AW 177.32 171.87 3.17% -4.98% NEL B
RKEEEFIE % 60. 00 58.00 2.00 -2.71 WEX R
REEEFE (Go/m) -470. 65 -474. 45 0. 80% -185.97% LEM

Bl 2024/8/9 2024/8/2 73> 4 Rk
BOER (A 871.02 815. 65 6.79% 30. 36% WEX R
T EF () 659.78 627.70 5.11% 23. 41% SREX B

g5 2024/8/16 2024/8/9 E7Y-4 Rk
e (T/mED 2924.00 2944. 00 -0. 68% -39. 08% NER IR

Heh 2024/8/9 2024/8/2 Iftk [ELE
AAFE (M) 135.78 144. 62 -6.11% -6. 54% NER IR

ER 2024/8/16 2024/8/9 E7Y-4 Rk
IEEHERZE (M) 102. 21 105. 49 -3.11% -34.77% WEX R
IEERREEE (M) 119. 65 113.52 5. 40% -6.01% NELER

Bl 2024/8/16 2024/8/9 E7Y-4 Rk
AR EFERE (KD 7.65 7.28 5. 08% -14.72% NELER

2024/8/9 2024/8/2 IREE Gilae
EEER (WD 134. 01 132.01 1.52% 73.97% RELHE

FORBRIR: WEEIE, SCHEW, £ 54, BEEHEFMRMAERE

E23: ERAAEHMEMEARSERS T/ E24: XKEEPREASIRENFHERENE (5 /ERE)

HASSIREI GELR) :CBOTAE

MEN: KB X BN (GT/m)

8. 000 2,000
6, 000 1,500 F
4,000
2,000 1,000

O T T T T T T T T T T T T T T T T T 500 =

AN AN AN NN NN AN AN AN NN NN NN N

Al Tl T i i o ol O T

?ITIPITPIIPITIIIRRTT? °%;J;J;);J;J;J;J;J;)

QoS E 99 § 90 O ol o e o VS SS PV IO LS S S S

SRS NSSSS8SS 8 S SISNRS 6,&b,q“«,v%,&’q,&g&\,&VW&%&’ V,&’

Q S SN P S U AN AP SR ¥
Vv Vv Vv Vv Vv Vv v Vv Vv
BRERIR: Wind, EfSIESHEFMRAERE BRSRIE: Wind, E{SIESZ55 IS RETE
x7: kKSR FFER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/23

A7 / / 7 A (8 AFH) (7 A (8 BFf)
HIER 98. 64 92.57 100. 61 100. 66 111.25 112. 36
FFE 360. 45 378.50 395. 41 395.12 421.85 428.73
#o 154. 47 167.82 172.86 176.93 176. 40 177.28
EEE 316. 51 315. 41 329.18 329. 65 345. 68 346. 58
BEAE 366. 03 366. 47 382.50 383.05 401.54 402. 84
HOs 154. 43 171.76 175.13 177.30 180. 20 181.22
HKRER 93.09 100. 66 111.25 112. 36 127.76 134. 30
EEHEE 25. 43% 27. 47% 29. 08% 29. 33% 31.82% 33. 34%

FRIRIR: USDA, ESIEZEFH s

1B SWIRIEL Z [EHI R AR B T BAIE 17



EfIE=

> oo
‘, GUOSEN SECURITIES E%ﬁﬁﬁ?ﬁ%
*8: AT RFTEHR (FEFR)
ke R = B0 ERESR  EARERR HOR WRES
25 7 B 111.25 421.85 176.4 345. 68 401. 54 180. 2 127.76
8 A 112. 36 428.73 177.28 346. 58 402. 84 181.22 134.3
%E 7 B 9.4 120.7 0. 41 66 68.99 49. 67 11.85
8 Bl 9.39 124.9 0. 41 66 69.1 50. 35 15.25
PrTREE 7 By 24.85 51 5.5 40 47.6 5.5 28.25
8 B 24.35 51 5.5 40 47.6 4.5 28.75
ki 7 B 29.72 169 0.15 54 58. 1 105 35.77
8 Bl 27.82 169 0.15 54 58. 1 105 33.87
T 7 B 0.26 0.16 6.7 6. 65 6.71 0 0. 41
8 Bl 0.26 0.16 6.7 6.65 6.71 0 0. 41
thi[E 7 B 39.38 20.7 109 103 126.8 0.1 42.18
8 B 42.88 20.7 109 103 126.8 0.1 45. 68
ERER 27 E+EE 7 By 1.36 3.05 14.3 15.2 17.02 0.3 1.39
8 Bl 1.36 2.98 14.6 15.2 17.02 0.3 1. 61

FIRIRIR: USDA, ESIESEFMoTREIE

2.6 EXK: FRXXSHE, KBPXIERE

2024 ££ 8 A 16 HEIREKINEM 2333 /M, B EEFIEATE 0. 98%, HREER
TRMKE, AR WAERRE—/, ETERHEIFLERD
2.19%, [EIELiEin 1.08%. FEAIRE, BFEMFEOFERA, FItRRKRERFED
EE2EHEM, BERISFERELEEETAREYE, BRERNBRGES

HBATSB% 19. 80%.

BEIT,

#29: EAREXBEERELS

nig 2024/8/16 2024/8/9 IfEk IGil-s BuiEkiR
M (TT/mD 2333. 00 2356. 00 -0.98% -19. 80% REL B
= 2024/8/9 2024/8/2 IfEE RLE
FBEOER (A 260. 00 270. 00 -3.70% 52. 94% [E17E 7 £ 7t
AAAOESR (A 48.00 57.80 -16. 96% 54. 84% FEIRE R
2024/8/16 2024/8/9 E7Y-4 Rk
ARV EFERE (K) 29.01 29. 66 -2.19% 1.08% WEX R
RIS FITER (% 63.90 62.04 3. 00% 20. 00% REL B
AMIeNEESE (G 362. 30 390. 70 -7.27% 53.97% WELHIE
MRS (M) 114.57 111.57 2. 69% 12.16% SWEX R
BRERIR: NEEKIE, EEIESEFARmER
E25: ERERIEMN o/ IEEAE % 1RES E26: ITHAE PR E RSB N EL RS
—_—REEN . EXK: BN FE (H) HASSUR B  GELD) :CBOTAE
3,500 2,000
3,000
Z,SOO-WM 1, 500
2,000 4
1,500 - 1,000
1,000 -
500 - 500
0 T T T T T T T T T T T T
O T T : ; : ; 5 5 T T T T
NGRS GENIRNGENIINGEGRNGRGR
RN NN N NI L PP PP P P P PP
R RO D D N N VP G VAR VA VA | A A A
ARG SRR A A A Sl Gl ol X'
D SIS X S S S S

FRIRIR: AR, ESIESE ST AEE

FRIRIR: Wind, EfSIESFEFMRAERE

B BFEIER Z IFHIEFZ AR RT THT B &
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—
‘ EfESitFH SR E
GUOSEN SECURITIES
#10: EEKERBFREE
2023/24 2023/24 2024/25 2024/25

BT 2621/22 2022/23 7 AT (8 AT 7 BT (8 AFth)
HIVEETE 292.94 313.74 302.33 302. 82 309.13 308. 52
PR 1216.13 1159. 74 1225. 45 1223. 81 1224.79 1219. 82
#0O 184. 43 173.39 188. 35 188. 29 186. 51 185. 85
ARERE 743.28 734.6 762.23 765 774.75 772.8
BERE 1198. 29 1170. 66 1218. 66 1218. 11 1222. 28 1218.17
HO8 206. 39 180. 24 200. 95 200. 59 191. 81 191. 47
HRER 310. 79 302. 82 309.13 308. 52 311. 64 310.17
EESEEE 25.94% 25.87% 25. 37% 25. 33% 25.50% 25. 46%
ZRERIR: USDA, ERIEHEFMTEIE

=11 PEEREFREE

2023/24 2023/24 2024/25 2024/25

A7 202/22 2022/23 7 A (8 AFH) 7 BE) (8 BFtk)
HIVEETE 205.7 209. 14 206. 04 206. 04 210.86 210.86
FE 272.55 277.2 288. 84 288. 84 292 292
O 21.88 18.71 23 23 23 23
FREER 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HO8 0 0. 01 0.02 0.02 0.02 0.02
HIKEET 209. 14 206. 04 210. 86 210. 86 212.84 212.84
EESEEE 71.87% 68.91% 68. 68% 68. 68% 68. 00% 68. 00%

BIRIRIR: USDA, EfSIEZEFINFTEEE

2.7 B¥E:

RAEEREESD, PRAXESARXS

2024 % 8 A 16 H, EIAI AR THEIN M A 6350 /M, 35 £ B IREE T EX 0. 63%,
=~ RAAEIL RN A 6140 T/, B EEARHAIFEE TR 0. 81%.
BREFESFHERBENZEE, EHIMNEOFEDEFEE, #OERIESMITE
FiEERFEN . DEKE, JtEKMEE. RESXHIETIHDR~ZEEE,

BN it—EKIE.

#12: BEEAEHELE

GHIRE, B/

g 2024/8/16 2024/8/9 IFLE Ek ViR
I'AET-IEN (Jr/mm) 6350. 00 6390. 00 -0. 63% -12.53% WEXHIHE
= ERE-IEN (T/ME) 6140. 00 6190. 00 -0.81% -12.03% WELHIE
B AE-E /MO A 6129. 00 6315. 00 -2.95% -21.32% WEL B
= E-EC /M O R A 6435. 00 6632. 00 -2.97% -19. 54% WEXHIHE
Bf-E&sM O FE 335. 00 192. 00 74. 48% 226.27% WEXHIHE
=E-ERE/MEOFE 30. 00 -125. 00 124. 00% 103. 73% WELHIE

®E 2024-07 2024-06 IfEE EEE
HEEE () 0. 00 0.00 =RAEM
PEHE (M) 86. 80 79. 06 9.79% 73. 60% =RETEN
HEFERERE (A 171.18 257.98 -33. 65% 7. 66% ZraTEN

2024-06 2024-05 7N Ek
EHOE () 3.00 2.00 50. 00% -25. 00% BERE

ERIRIR: REHUR, =N, BXEE, BEEFSFMRmEE

2.8 1Kk : MHIERES, NMERBAENR

8 B 16 H,20 SHrAX_EIGIL 5N 7912565 JT/ME, TREE L33k 0. 08%, [E]EL £ i3k 33. 60%;
T B GEAR TN F9 14350 JT/Wf, IRLLHFF, RIEE B3Rk 27.56%. ¥EHARE, =

B BFEIER Z IFHIEFZ AR RT THT B &
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GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

EZRLHNRES, #HEitEL L8, EMERREHERESNIBAIERE
55, ERRNERITRZAZE. HKRE, RAGKRNERFELRERE. 118
RS AR T R LR~ R I A E A IME IR TR K YRR 4T -

13 BREAEBHIRLE

0nig 2024/8/16 2024/8/9 IfEk IGil-s BuiEkiR
20487 : B3 T (JT/mh) 12565. 00 12555. 00 0. 08% 33. 60% [E i
7T 20465 :CIF 17y (SE7T/ME) 14100. 00 14050. 00 0. 36% 29. 36% [T =)
AR TN £ 56.10 54.95 2.09% 48.22% MR BN
T #RBE SR (JT/mk) 14350. 00 14350. 00 0. 00% 27.56% [EFT =i

s 2024-05 2024-04 L ke
KR8 hE (Amhk) 9.32 5. 61 66.13% 38. 48% ANRPC
KA -8: %E (k) 28.18 10. 49 168. 64% -0.56% ANRPC
RRGIR-=2 ENf8 (A 20. 43 20. 57 -0. 68% -5.11% ANRPC
RARgE-#EOE (F) 47.88 36.18 32. 34% 2.95% ANRPC

ER 2024/8/9 2024/8/2

RARBEK-FER.- 5% (Am) 47.23 47.50 -0.57% -47.88% BIEIRE R
RAGR-TERASESE (M) 121.35 121. 49 -0.12% -24. 25% (3=t

&K 2024-05 2024-04 Itk Gl
RABIR-HEE (M) 60. 00 61.24 -2.02% 1.61% ANRPC

2024-07 2024-06 774 Rk
EMppEE (AK) 5695. 00 5693. 00 0. 04% 3.94% EITEIR &t
EMpgeE (FK) 1183. 00 1213. 00 -2.47% -5.59% [E17% I & 7

2024/8/16 2024/8/9 E7-4 Lt
SWRMBFIER %) 55. 67 52.28 3.39 -8.80 BIEIRE R
EMPgFITE B 60. 00 61.24 -0.08 6.73 [E17% I & 7

2024-07 2024-06 7" 4 IGil-s
RAEHZ (A 199. 40 221.50 -9.98% -5.05% HEREIIHES
BREHE (AW 26. 80 33.70 -20. 47% -6.62% HEREIIHS

FRPRIR: B, RERER, BRGHE, FERFELIMS, BEEREFNRAER

E27: ER 20 SIRRNIGIEEABTRE (FT/M) E28: ERIRT RSN g ER4ERFEE (JT/mb)
FhZ: TSR20: WiAfY: LiE: EBERREER (B) IR TH%AZ: BROO0O: Wifh: KX (H)
14,000 20,000 -
12,000
10,000
8,000 15,000
6,090 W
4,000 |
2,000 10,000
0 T T T T T T T T T T
S R O O & O O O O O 5,000 4
.\‘Lq’ Qbﬂ’ \q,q’ qu’ \qu’ Qbﬂ’ \qu’ Qbﬂ’ \qu’ D‘Qb
NS S 2 S b S
$° S 0 - - - -
2022-03-22 2022-09-22 2023-03-22 2023-09-22 2024-03-22
BRBRIR: NEHUE, EEIESEFMRmEE FRRIR: kR, EEIESFEFMREE

2.9 4@ |WKABME, FHAXEXRS

8 A 16 BisHalE M4 A9 7835 ju/Mk, 5 L FERHAIALL TE 0. 25%. 1R#E MPOB
BRER, 7 BOkALARH RS IRELEM 13. 97%, FEELIEAN 14. 35%; FEETEIR
Ebmis 5. 35%, EIELEZ 0. 05%. FEHARE, BINEREL, DiFtE~HEEMIF

1B SWIRIEL Z [EHI R AR B T BAIE 20



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

texEE, MERZ THEERREFNE, RPTTHNERRZRS. TH#%E, Z
2023 FTHFCREERR, SFEFRMIFERTIRE, FEIIFEBNIEE

AR EXE.
F14: FHREAEHELDS
0nig 2024/8/16 2024/8/9 Lk Rk BiEkiR
EAHN (/i) 7835. 00 7855. 00 -0.25% -0. 86% WEX R
HORAKMN (GT/m) 8207. 00 8051. 00 1.94% 2.50% SNEEHUR
2024/8/16 2024/8/9 E7Y-4 Rk
EREmMN (T/m) 7625. 00 7748. 00 -1.59% -12.31% WEX R
R E MRS (ET/#) 79. 68 79. 66 0. 03% -5.28% XA
= 2024-07 2024-06 L ke
SR AEEVERIEEE (M) 184.10 161.53 13.97% 14.35% DRATIEAEHE
SR A LA HETF (R 173.32 183.12 5. 35% -0.05% D3R LAFHEHE
2024-06 2024-05 774 Rk
ERiEidnEOE (A 31.32 19. 47 60. 90% 34.33% BERE
2024/8/9 2024/8/2 IfEE RLE
ERirEmES (A 59. 32 57.88 2. 48% -2.51% SREX HiHE
2024/8/16 2024/8/9 E7-4 Rk
ERFEEKE (D 0. 60 1.38 -56. 88% -64. 33% SWEX R

FIRPRIR: EAEIE, BEAAUN, DRALGHEME, BXDE, EBREESEFMRAERE

2.10 ik HEBAITH, FREFEE

BT RIS, FEEBNRE. 8 B 16 B, E~13-# 384 31288 i1&H 14649
JT/ME, IREE Bk 0.16%, FIEETER 17.68%; #OI4R-3X4% M1-1/8 {1879 16000
JT/Mg, IREE Bk 0. 63%, [EILETRER 11. 60%. FEHARE, T IFERE. FiE
Ri¥, EARizLE, EmESHN. REHE, BAREEFEXEEFES
E, MM EITABE KBRS E.

#15: MEEAEBHIRLE

0nig 2024/8/16 2024/8/9 E7-4 Rk BiEkiR
[E =5 -Fh3E 45 31288 (JT/Mh) 14649. 00 14626. 00 0. 16% -17. 68% WEX R
HOH-ER M-1/8 (FT/M) 16000. 00 15900. 00 0. 63% -11. 60% WEX R
s 2024/8/16 2024/8/9 #FLE Rt
E‘tﬁ%ﬁ: (L E7 AMIE (B 0.00 0.00 B E
2024-06 2024-05 IfEE IGil-s
wEHEOH=E () 16. 00 26.00 -38. 46% 100. 00% BXRE
2024/8/16 2024/8/9 E7Y-4 Lt
SEFLIEFIR %) 1.40 1.40 0. 00% -0.71% B IR
O EESR (M) 40.19 41.72 -3.67% -1.01% WEX R
BOBEESE (G 49. 60 49.10 1.02% 74. 04% MELEIR
2023/11/14 2023/11/13 E7Y-4 Lt
iRt =E () 1.20 1.20 0. 00% -40. 18% WEX R
RERZH=E (A 1.20 0.37 220. 60% -7.47% WEX R
BHEZE (%) 100. 00 31.19 220. 62% 54. 68% RELHE
=R 2024/8/16 2024/8/9 IfEE IGil-s
G FIE (%) 67.20 67. 40 -0.20 -8.10 WEX R
Gl ERE (M) 27.90 28.20 -1. 06% 9.84% WER R
2024/8/16 2024/8/9 E7Y-4 Lt
Lh2b [ BNERFE (FT/md) 1072. 10 1278. 40 -16. 14% 199. 14% WEXEHE

FRPRIR: WEHIE, BXEE, BEESSFMRmERE

1B SWIRIEL Z [EHI R AR B T BAIE 21



‘ ESIES
GUOSEN SECURITIES

WEHFHRMRE

2.11 407K .

REMBERE, XEFRXS

KBALIENMEHEREE, I &R/ AT RAERRIZ N 557 12.80/10. 80 JT/F 5%,
BIEIRLLIRT, BHEIFL-2.70%; &R/ —RAFTFKIZ M5 H 12.00/10. 20
TT/F5E, ATEREFE, EEIFE-1.92%, 2023 FAXEXFARBERLK, &

MEFRA, MERESM. RER™T, AFFEBAHEEST
BENNRSS, SHEDAENMBEAETRES, PHXEREHRFRRE.

F6: IREREHIELE

y =<

imENER

ERNE 2024/8/16 2024/8/9 IfLE Gil-A BAEKIE
ARBERIZN-MH (T/ 2 9.80 9.80 0. 00% 100. 00% WEX R
ARBERIZM-FHIR (T/AF) 10. 50 10. 50 0. 00% 100. 00% WELHIE
HRBERZN-EL T/ 11.50 11.50 0. 00% 112. 96% WEX R

WM 2024/8/16 2024/8/9 IfEk IGil-s BuiEkiR
PBRAERZN-TFR (T/AF) 12. 80 12. 80 0. 00% -1.54% SREX HUIE
—RLAERZN-T"FR (T/2F) 12. 00 12. 00 0. 00% 6.19% SMEXBHE
FFRAERRZNM-de (GT/ A 10. 80 11.10 -2. 70% -8.47% WEXHIHE
— RN (T/ A 10. 20 10. 40 -1.92% 13. 33% SEX BHE

s 2024/8/16 2024/8/9 E7-4 Rk
36 XA WYIRER (M) 5333. 00 5405. 00 -1.33% -43. 69% WEX R

=R 2024/8/16 2024/8/9 IfLL Gil-A
7 BEIBE: RUNBY TS (F) 16.00 13.00 23. 08% -33.33% SMEXHIHE

BRPRIR: NEKHUE, EEIESEFMRmEE

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 22



&Y EEIiH ESHTRS

3. HiAHITIE

A B SW RMAHGEIE BT EE 2. 04%, S233R 300 1551 5k 0. 42%, #RER A KL 2. 46%.
MWZRFIRRKE, REHMGMERR E3K, 3KiEA 0. 23%.

E29: FEE=RiRsiakekig (%) (8.12-8.16)

' ro.23

0 1 1 1 1 1 1 1 1 1 1 J

5 &@ $5g&@ 2&A?D ?&@ &@ &@ ?&@ &@ &@ &/&

S & 23 83 o5
& ’%* ’QQ 2 ’«’K‘ ’«’Xk i "@
@L@} A VEEE
95& 720& - S
b -3.30 -3. 32
-3.74
75 -
-5.16

-6 L

FRIKIR: Wind, EEIESFEFMSTAEE

SW RMHCERR P, AEKBEHIZITANNRKRAAARER,. EERE. Bk
hE, SEREY. ESREY, HIESD 27. 3%, 5.86%, 5.86%, 5.32%, 4.81%;
BREHER BT A B9 BRAOR R ERER . BERRG ERML, KA. ST XU,
BRI BIF 11.08%, 10.17%. 9. 35%. 8.69%., 8.63%.

F17: RPCEIRIRE A BKERIBHEITAE (8.12-8.16)

iz S Bk ERIEY gg;fgg ESEHR R EIE
300972. SZ FR&HA 27.39 603151. SH HERHY -11.08
603336. SH RIERE 5.86 002556. SZ TERE BRI -10.17
600962. SH Efte 5.86 000713. SZ R -9.35
603718. SH BREY 5.32 600265. SH =AW -8. 69
300511. SZ EIREY 4.81 300313. SZ ST XL -8.63

FRIKIR: Wind, EfEIESFEFMRAERE

1B SWIRIEL Z [EHI R AR B T BAIE 23



EfIE=

P SESRIRS
GUOSEN SECURITIES
Mizzk: ELARERFFN R EE
A8 AR B 82)%2;16¢H EPS PE
RB b4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 12.36 -1.03 1.45 3.06 -12 9 4
300498. SZ =B HFXH 19.53 -0.97 1.14 2.38 -20 17 8
002714. SZ R B4 HFARH 42.96 -0.79 2.79 4.61 -54 15 9
603477. SH EERHK HFX™ 19.55 -1.28 1.4 7.28 -15 14 3
600975. SH HAE mFXH 6.06 -1.03 0.12 0.63 -6 51 10
002100. SZ REEW HFXH 6.56 -1.01 0.28 1.44 -6 23 5
002567. SZ EAM HFX™H 5.25 -1.09 -0.15 1. 69 -5 -35 3
605296. SH R EH HFX™H 29. 61 -0.77 1.25 2.36 -38 24 13
000895. SZ LA R HFXH 22.80 1.46 1.73 1.82 16 13 13
002311. SZ BREMR HFARH 39.95 1. 66 2.27 2.64 24 18 15
301498. SZ TEEY HFX™ 43.90 1.07 1.45 1.84 41 30 24
000998. SZ EEER HFX™ 9. 61 0.15 0.38 0.49 64 25 20
002041. SZ Bl F K 8.07 0.29 0.31 0.36 28 26 22
002385. SZ Ktk HFX™ 4.01 -0.53 0.04 0.13 -8 100 31
000713. SZ HERMl HFX™ 5. 62 0.07 0.17 0.21 80 33 27
300761. SZ SRR HFXH 21.15 -0.53 1.24 1.74 -40 17 12
002458. SZ A BRI HFRH 8.30 0.54 0.36 0.82 15 23 10
002299. SZ ERERE HFX™ 12.59 0.54 0.48 0.85 23 26 15
300871. SZ ElEE4Y) HFX™ 9.03 0.1 0.39 0.93 90 23 10
688526. SH BErEy HFXH 13. 61 0.85 1.08 1.43 16 13 10
600201. SH VB HFX™ 6.38 0.26 0.34 0.32 25 19 20
BIERIRE: Wind, ESIESHEFFHRAERTN
1B EWHFEIEX Z [EHIE T A BRI T BN E 24



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

ESMESF & R

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032



	1、本周观点及数据总结
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