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o HifF: AFIKRA 2024 EHEREME, 2024 4 1~6 AKIME WA 9.97 275 ARSI (BZfC: 688315)

(+7.18%) , HEHAIE 0.78 12T (+3.86%) , #IEHFIE 0.66 12T
(+12.92%) , ZE M EHM-0.82 1270 (HIEFK M) o 2024Q2 SZIE IR A
5.28 {278 (+7.94%) , VAREMFIE 0.51 1278 (-3.66%) , FOAEHFIIE 0.45
et (+16.06%) , ZEMEB & 0.26 {276 (+25.65%) -

Kk GiE R IFE S A, RIS HE ) BB S5 : 2024 4 1-6 A,
NEFE KA SN 4.96 {278 (+6.27%) , bk 49.73% (+0.44pct)

NFEIBERNFF R EBES, 51326 illumina # — KW /F &4 Novaseq X
Plus. # A& DNBSEQ-T7 £l PacBio KB = F & Revio, & H A=
Bt 7 & SROF R SR T 08 it IR A MM XL S5 1IN 5.01 27T
(+8.09%) , filkk 50.27% (-0.44pct) , 2\ F]FFLL A0 42 BR A Ak 22 5 i W
ST T e R AR B MO SR R IE AR B, TR TN S T Y
Nanopore K B M 7= 5. 6 H ARSI % [ Ze 4 58 K4 B2 2% 7= &
TE 7 [ S50 28 b2k 4 5L IR AH @ R N 1 ) A O e S A I R 7 f Pachio
Revio KK E M F /=, ML EEHKE, 2024 4 1-6 A, ARyl
fiti LA AR 55 Mk 55 SR EE IR 9.97 12T (+14.13%) , (5 Ek 34.44% (+2.11pct) ;
B 5 SRR MRS LI E UL 1.39 {278 (+4.14%) , 41k 13.90% (-0.40pct) ;
WFFEERS 4.87 1278 (+9.45%) , 5Lk 48.90% (+1.02pct) »

QU AN AR S5 B g, BPIRE DA BB RN 2024 F 1-6 H, AHEIHF
BHENN 0.47 1278, HEWLLH] 4.68%, AFEZHEMITT R EET T 5
ERS KR, HOHFROFMERNAY:. BRAY, HRHE, BWHE.
AW, A BRI EOR B o AT BOR RN AR o B R 4%
BRI EZHE TG, HREE N T RN REHE T AR ZHERS LR
AWiHh R, 2024H1 AFILGRE BRI R HEA (41.71%, +0.14pct) , FEE
TREEMSER AL, BREMAETR H MR, & E RS 115 AL
B, AFERGZHAREARAGGTEE RS 1.0 AR 1, R [F e B
RIGHE, fEEBP TR L — D S G MR 7=, 2024H1 23 7 HH A 2%
R REERE, Hd: BERMAEN 19.62% (+0.43pct) , FEHEAH
BN G RN AT KA ARG, SRR 8.32% (-1.37pct) , £#
JBE PN G I 0 D K g5 R AR AE R4 (H 2R TE AL 55 BRA T Ak, AN, Ah T
102270 3 M 2 4 26 4 M A B 5 O S B0 DR /D, B0 45 3% F K SF B R AZ 31,

PG s AFIIRBEE A F RS, BESC R REL L, AT IBE
R, RRA LB ISR, KRR, R 2 E N R T R
it —oWE. WINHRERNETE —-EHHAKAN, BRIMTAEAR 2024 £-2026 4
TR ZE 22.38/26.62/31.65 17T, [F# N EEEFEE 2.05/2.56/3.20
278, R EK 14.98%/25.24%/24.77%, EPS 43514 0.49/0.62/0.77 7T,
LT A B 2024-2026 4 PE N 22/17/14 £%, 43¢ “IHE” TH,

PR $ 708 @ 87 7 it b 7l HE R R B UM B RUBG: 7 SRR T 22 R R T Y XU
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1. [HUAEH] ARSI _ERSDE  (688315) :

PRI B AR R, 2Rk RIESR L 20240414;

2. [BRWEZ] ARl EIFE_IERER  (688315) :

FHEYH SN ST 2, BHOI S KR
£ 20231025;
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2023A 2024E 2025E 2026F
BN (E T 7T) 2002.11 2237.56 2661.83 3164.59
S K2R 0% 3.97 11.76 18.96 18.89
VARAAE (HH7T) 178.06 204.73 256.40 319.92
FITE G 15 9% 0.47 14.98 25.24 24.77
EFER% 42.73 42.50 42.30 42.33
Hevd EPS(7T) 0.43 0.49 0.62 0.77
PE 24.99 21.73 17.35 13.91
PB 1.81 1.69 1.54 1.38
PS 2.22 1.99 1.67 1.41
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Bf ¢ -
NS TR
SR (HXL)| 2023A | 2024F 2025F | 2026E ME#E (AL 2023A | 2024F 2025E 2026E
sl 2519.24 | 2049.49 | 2375.36 | 2777.87 =2 9N 2002.11 | 2237.56 | 2661.83 @ 3164.59
Pl 704.73 316.80 597.28 877.77 EL A 1146.55 | 1286.69 | 1535.96 & 1825.08
ISR 574.15 522.10 554.55 641.71 BB R 4.62 5.59 6.65 7.91
H e IBGR 7.75 9.32 11.09 13.19 =Nz 3 379.09 437.11 500.33 580.56
FAAS R R 48.46 38.60 46.08 54.75 IR 177.61 190.68 230.43 272.77
1715 181.51 150.11 153.60 177.44 F 55 2 -14.86 0.00 0.00 0.00
HAth 1002.64 = 1012.56 | 1012.77 | 1013.02 R UER TS -3.12 0.00 0.00 0.00
el 1075.18 | 1082.16 = 1093.32 = 1119.23 A A -2.25 0.00 0.00 0.00
KA 7.12 7.12 7.12 7.12 Eraste gl 22.28 5.96 7.33 8.84
iy 679.88 657.73 660.19 679.68 BN 214.88 245.84 307.33 382.90
TG 46.20 49.70 52.12 53.78 =LIZIN 9N 0.46 0.46 0.46 0.46
HoAh 341.99 367.61 373.89 378.65 BN 2.71 2.71 2.71 2.71
=Ny 3594.42 | 3131.64 = 3468.68 = 3897.10 FIE A 212.63 243.59 305.08 380.66
mah R 1091.52 | 444.16 518.22 618.51 EEY 29.41 33.62 42.10 52.53
SLHME R 1.00 1.00 1.00 1.00 VI 183.22 209.98 262.98 328.13
AR 158.97 243.04 285.86 349.81 DB R I G 5.17 5.25 6.57 8.20
FAth 931.55 200.12 231.36 267.70 U Jee R F R 178.06 204.73 256.40 319.92
SISV A b 29.06 27.53 27.53 27.53 EBITDA 332.48 402.36 483.21 583.46
KGR 0.00 0.00 0.00 0.00 EPS (r) 0.43 0.49 0.62 0.77
Hitlr 29.06 27.53 27.53 27.53
Uikbiv=hiy 1120.58 = 471.69 545.75 646.04 W55 e 2023A | 2024E 2025E 2026E
DERIRIGE 16.38 21.63 28.20 36.41 =l9N 3.97% 11.76% | 18.96% | 18.89%
HEREARIIR S | 2457.46  2638.33 | 2894.73 | 3214.65 BT 1.14% 14.41% | 25.01% | 24.59%
FURFIRE ZRAN 2 3594.42 | 3131.64 | 3468.68 | 3897.10 I B2 AR 0.47% | 14.98% | 25.24% | 24.77%
SEvilks 42.73% | 42.50% | 42.30% | 42.33%
BERBRGE L) | 2023A 2024F. 2025E 2026E HoFZR 8.89% 9.15% 9.63% 10.11%
SETENEETR 334.20 | -196.07 | 464.69 502.60 ROE 7.25% 7.76% 8.86% 9.95%
A 183.22 209.98 262.98 328.13 ROIC 6.17% 7.76% 8.86% 9.96%
I I 152.46 158.77 178.13 202.80 T R 31.18% | 15.06% | 15.73% | 16.58%
F 55 2% 9.32 0.00 0.00 0.00 S prar 26.78% | -10.23% | -18.90% @ -25.62%
PEEEIAR -22.28 -5.96 -7.33 -8.84 ot 2.31 4.61 4.58 4.49
BB A5 1.08 -557.28 28.67 -21.73 bL S [ g 1.94 3.77 3.84 3.82
He 29.03 -1.57 2.25 2.25 BT R 0.60 0.67 0.81 0.86
RSP i 784.60 | -170.81 | -184.22 = -222.11 OV LA 5 s 2 3.41 4.08 4.94 5.29
GRS -116.37 | -151.55 | -191.55 @ -230.96 OV A5 5 s 7.89 6.40 5.81 5.74
KA -691.26 0.00 0.00 0.00 il 0.43 0.49 0.62 0.77
A 23.03 -19.26 7.33 8.84 A E NS 0.80 -0.47 1.12 1.21
BTG 289.67 -30.99 0.00 0.00 B 5.90 6.34 6.96 7.72
SHIE R 1.00 0.00 0.00 0.00 P/E 24.99 21.73 17.35 13.91
KA 0.00 0.00 0.00 0.00 P/B 1.81 1.69 1.54 1.38
HAth 288.67 -30.99 0.00 0.00 EV/EBITDA 27.22 10.38 8.06 6.20
PR VB A -135.14 | -399.39 | 280.48 280.49 P/S 2.22 1.99 1.67 1.41
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RIMEHFEEFRATNBR T2 5, REREA ARG Y RNIESBETIESZ S, BAAR S W R E 2 542 455 I
B RERT LS ENIRS RIS R RIEZF RS RKIREGEP RN AFZWAELSE KRR, FEFHEREREGLE KRG
WHIZ R,

RIEZF C BT EIERSMERIESREE RS ERE. RIED AR, TGRS/ RBUE TR IES. RERHIES S
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BELRA W B
7 FEH 2 HEHE B0 R 109% A B
WRREARERAHEN 6 2 12 MA T  Firgk ik TH AT 5 HE 45 2K E 1E-5% ~ 10% 2 [H]
Bo(E AR By mEmEm, HA AR [ B - FE R L A4S RS 5% DL I
b DL 300 fa 800 H ik, B =i 3 DL =AR0K I
: o i o 8 B R TR 20% DA |
f5 APPSR SRS ARMTTHE R (5HAS ?ﬁﬁ A ‘%*ZWMT L
T AL BRA) G0, LS5 UIIE 509 oy, DU RRTRRARABK IR 5%~ 20% 2
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FERTES R AR AT TRk HURTE S :
TRYITT# H X < FH % 3088 S HINKJE 20 |2 R HX & B 0755-83471683 chengxi_yj@chinastock.com.cn
Jh—#2  0755-83479312 suyiyun_yj@chinastock.com.cn
HIRRFXER 99 5EERE 3L E fstis3: 1P [hEg4n 021-60387901  luyunru_yj@chinastock.com.cn
PR 021-20252671  liyangyang_yj@chinastock.com.cn
EnlEAXPE 8 5% 1 SHEH ISR JeBTHX: M # 010-80927721 tianwei@chinastock.com.cn
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