ISETIVERES (2024.8.12-2024.8.18) : BEREFABISE

BEAREN, LIhEEEANDES

AFAT Ak

2024 4£ 8 H 18 H



MEATRIRI (2024.8.12-2024.8.18) : §
RERKEERH AT RBK, KIELH
7 1k B 41 RA%KE

2024 8 A 18 B
> IR AAERRERERAR BRHETEBK, FEERTA.
EIRSYRFLE, SRKMIAFTHERT “BEUR” WEXS

TRy #: MAEXTRO ¥R, Rk 8 R& a8 #k> &L 2 NE FRiE
%5 : $1500522060001 e, TRTHFATEX, WFLFEFLET. FRZELHHELES
i e EE G e, MAREE A, FMEMERELDMRERN, RNRAETT AR
L #1: lujiamin@cindasc. com . . ]
o ARIE CTEF = 20 T iR T Sy fb s WA R A £ XN B SRR
REE  ARTLALHE IRER) , TELSEASMEFRIBLITRE X6 TS LS, ARFS
ki #8: xuguoquan@cindasc. com 45 3.5 7 4%, ﬁﬂﬁﬁ’é‘—?ﬁiﬁ@ﬁﬁﬂ;}ﬁﬁéii, ¥ﬁ$§§i%5%%@%’:‘

M. EMRAMAEFR. EREHAA, AEFTEYS EANZHRH
EFHEE, ALRX—IRABRTH A INH, & BBATH,

> WA BANTE, ARKS+H I BA2HHAATER ) Kk
Rot. ML ALTGHHKELH LT, MK HH17.58-23.987 T, AL+
#%) 650 Bk, 600 WIRA B BB T, A L2+BE B %
AKX NOA, &N 2168 HT. ZEABEREE 7 E£H Rk
DiPilot 300, # & # M= 2| H AA B b id § 51, B & 37 AR
Mo BRIMBATAL. AFa%E. REGEF A, W7 NOA F £ X
RIS A LG LR LA, TARE E AL fo B So kB 4 AR
Sfk, WIMREIEW & Auto, HEREAT 74255 “ 87 93 HMmA L
kWA REATE T E, EiTR, 59 8 BRAITENE —KREILRT
NOA t9 %A, HMAAMA BRI FEERERNGERA, BRARAT
B, APAEE AL ALEEERES B REA EHE L
FHEL, H—FEAF LA RERER.

> BEFED: MERBRHFH)ERK. FTFEEHEEL MM, KMNRH
8 ARITLEARMERFRLAZRE LT, EHEGETFMEIRE
THE, BLRMESEKNEEMREESTWH; FRRZIERE
HTE. ORAEZT UL KR EKLEMMALALER A, FNKEA
Fhk (] ; £HhEFRL [LEARE,. LAES. £
Y. QBAE BRI ZARTAY, ENEEETFALAIA L
[FEEAR. #EHH], 524K [FEEE] . QEFRMA A
EFARA T LA SRS S L [BEBHR. REMARK., £RER,
HReT, 2%8H. PRELS. BAEL. ] F RV K
0 [BEEm. B8A] 5; hemdidhhEre 444, £

f 3 GE R AT PR AN 9] B|E, WRRW)Y 5 FHTERHE [BRRE . RERY. #
CINDA SECURITIES CO.,LTD waHp] =
TR E K TBRBT 127 54 - ’

%X JE B &
Wi Zh: 100031

FEERE — R ST B B RAE B E http://www.cindasc.com 2
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3% A

ARAAEMSEFAER, AB (8.12-8.18) 4 & W #+0.06%, &+
T AT 13 42, S iE 300 454 (+0.42%) 0.36pct, sk b
IEF5 3 (+0.60%) 0.54pct.

> RKAE. BAFRKI/LER, AERFM4, AFHERMS. Bl
FRRABRRFTE TR AFRAFREH37%, TR FHR*%
+0.90%, A% EIHHFMRHK-0.62%, AFHERIRFAR-137%, B
HeF B HAMIR-T.07%.

> AEAE, RAEKRERENMN (+7.68%) . LiEAF (+7.54%) .
id (+1.51%) . —AM% (#1.03%) . k%A% (+0.46%) %
AR A AAERRAEALAE (+1124%) ST & 2
(+8.90%) . FiBE%E (+2.40%) . 144 %E (+1.92%) . #HiH
(+1.88%) FALIKWGFAT; BRI Z A (+13.72%) . &
o L (#1333%) . & # K (#1212%) . F & 1«
(+11.31%) . BFEF (+9.25%) SR AT,

> BEfRBki: (1) BRELZB-_FHEMR: FERWREK, B> %K
¥, (2) EAFHEFERE SAEAMEE, CTO FHEHAEN
TR AZINIE; () £E M E A EmA, Alphabet 74 T
Waymo 8] &xdit; (4) BRUBRESHELER: ALMREL 47T
+IL7m; (B) FHACLHAFTTEREGRAEIRS, BATFE A
*,

> BEAg#B: (1) AR TBEFORBEEE L&, RERERE 25
24 #; (2) FIHR A FRT EmBKTLF R LHEHMN, &=
faFF A AR A (3) b B U9 %2 E, &
REAFE SR AE K, (4) FT/ 0% E MONAMO3 454 T 8 A
27 B kW, (B) ¥ REANE: HRRAEIMEEHA R,

> KRR, REBE. 8B, REHAHNIFL LR, AR, KRER
HMIR T B, 483450 8 K +3.00%. R AEK AN A F
+2.26%, %M BT +1.16%, R AN EIFRL+0.23%, ALK
AN B -3.19%, %8842 ¥4 B 3R 16-6.35%.

> RERE: AFFRRERAMY. AEFRLERRAAL, TH
PFIERRTRHN . SN R IR B, RAMAIAE LK F,

FEERE — R 7B B RAE B E http://www.cindasc.com 3
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1.

2.

3.

Ay BABIRIZ oottt 8
A1 B ZE DT oottt 8
4.2 8 AT ETT I E T ...coooeeeeeeeeeeee e ee ettt 9
4.3 KEARAEEAMIF LK, KRB, 55, M. AR, #BRZEHNIFLTIEL
4.4 KBAANRTPLETL G IIEIZAE oottt 11

By BTE BT EE Dl et ettt 11
B R RT T AT Yoottt 11

6. WMEERE

AR 5 TR 16

B RS Z ettt ettt ettt et 17

% B %

A BERAAIAE RAE, AAE. BHRM) ¢ FAZ: B 6

F 2 AR A AT I E BN Bl oottt ettt 8

%3: TEALIELME (F13: 4H)

R4 BEFHEDEEGERELFTSMETATE (A2 ) o 9

%5: S ARBFAOZAARE/AAMEEIE (FA45: ) e, 9

F b: R LT AT W oo s 11

B B %

I I L e s o 9 3 D s e L B G2 R LT 5

B 2: A BT TF AR L FRIETE (AT 0 %) oottt ettt ettt ettt 5

B 3: 2015 FEAREMBMTITEE (AL 42) oo 6

B 4: 8 ARIEA DB H IYIRAEIEIL oot ee et v e ee et ee e e e en e en e 9

B 5: 8 ARIEATREIIEEIEI oottt n sttt 9

B 6: KIZH BNt 50 (TL/BE) oottt en ettt 10

Bl 7: PARNABEIIE (TL/BE) oottt ettt 10

B 8: RAAMILMAGSHIAE (FU/TE) oottt 10

RV e - - Gy 4 T LR 10

B 10: BRAHMKE (/)

B 11 A8 B BRAZ 99. 5% = (FL/PE) oottt 11

B 12: 2021 AR AR P TLZET AL oot ee et e et e et s e es e s en e en e neens 11

FEERE — R ST BB RAE B E http://www.cindasc.com 4
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1. 4TI5Em

1.1 KERERRREE LK
ARRENRRFFER. A (8.12-8.18) A £445#+0.06%, EFE—%iTLH 13 {2,
HthP i 300 455 (+0.42%) 0.36pct, st Lirds# (+0.60%) 0.54pct.

KRE, BREMEFALER, AERIFMS. AEHERRS. BEB IR ZZT
o ABRAEMIA1.37%, THEH3E+0.90%, A FE RI[AMI-0.62%, 454 E A
TR 5 #He-1.37%, FEI%E B LM H-T7.07%.

NEFE, RAEMERAM (+7.68%) . iTiEAE (+7.54%) . b Tid (+1.51%) .
— AR ($1.03%) . KA FE (+0.46%) F MR FEBEN; AAERRELASE
(+11.24%) . *ST L Z (+8.90%) . FiBEF (+2.40%) . T4 AE (+1.92%) . #
A (#1.88%) FA MKW EAT; BN E R (F13.72%) . & T H L
(+13.33%) . EEH (+12.12%) . F1C (+11.31%) . BT (+9.25%) %4

R K b SE AT o
B1: PRE—SITLEEKRERE (F4: %)
40 r
30 t
20 t
1.0
Oo 1 m )
_1.0_
_2.0_
3.0
40 F
50 L
FEFFFA ARSI R ERERERK
S 9% W ST W QW T QW ST S ST S 9% S 9% W 9% W O9W % S SW S 9@ S 9% S 9% 3% 9%
Y YPEIRLREREEIRILHNA] L] KK
OB R M B N YW RN ERKEYRILIEES SRR DY
= 2 o« K w o X% oo ¥ H R A o
B} & N e IR I AT 8=
A & =
R i
» AN
¥

HAHFR: ifind, [FikiERFLE P
B2: AEFTLFREEBERERE (£ %)

20
1.0
0.0
-1.0
-2.0
-3.0
-4.0
-5.0
-6.0
-7.0
-8.0 *

FARR: (find, 152 ERFL P

FEERE — R 7B B RAE B http://www.cindasc.com 5
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I\

k1 BEmBAAAR (RAE, AAE. B34 « $4: %

S1XuES

CINDA SECURITIES

Fhs EHR SRR S Tk AR 2 i
601127. SH R AW 7.68 301550. SZ M Ay 13.72
600418. SH LA 7.54 002553. SZ M AL 13.33

A% 002594. SZ vk I id 1.51 301181. SZ ARAE AR 12.12
000800. SZ — AR 1.03 300863. SZ F1E1T 11.31
000625. SZ KEzihE 0. 46 s 300585. SZ B d T 9.25
600686. SH B hAE 11.24 At 300473. SZ e R Ay 8.36
600213. SH *ST I 2 8.90 605128. SH LA 8.21

A E 600066. SH FiEE 2.40 002806. SZ ARy 8.13
000550. SZ THhAE 1.92 600178. SH RZH 7 7.88
300201. SZ A 1.88 300985. SZ T A A 7.37

HAHER: (find, 152 ERFL P

B 3: 2015 F$E45AEMBITEE (Ff2: 42)

60

50

40

30

20

2015/01 2016/01 2017/01 2018/01 2019/01 2020/01 2021/01 2022/01 2023/01 2024/01

FHFR: (find, 152ERFL P&

2\

1T ZEE]

2.1 EBRIRI

HEAEL=ZB-_FREMK: FERKRE, EFRBE. OATR AL =RFBAE. &9
A, BFRENMTAME S —UWE (202454 A10HZ6H30H) LE5HE. F5
TRENNEHZNE KD AARFRE, FHAERARDAESTELERNTR, BAIR
H—F R AP RGINERZEHIE G FEAERARALLRRAMRANF b, kit
H, BEMNERFFEZAA 7 L0, KBAETIC T LAEF45 413 % IR bE
K, FILERHAZERD. 5FEfAmpt, 8 2 AFAATHA=ZFRTBENS
BWHR, Bk k12 E WA e AR e B3R, B R ANEEILEA 0%, FEEINAKENY
BHEAETIAT 2024 B3 AEHH. (Rk: 21 25%R)

FAFHEFIRESAEAIER, CTO FHERALE R TAFARINE. FHEHAEEN
MEMA MR —F U PO RRH LR, S0 W 8 A 98, FHARATILARD eI NE T

FEERE — R T BB RAE B E http://www.cindasc.com 6
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A7, NALRIGEEAMEFABRREGHEIRE, TR AR LGB ELFLY
AEE . IHRERANT EAFAINEREFAEETEES SRR AKBEEEZRAF LM
WIF AL, BT —F IR AR L IGERAEZ, CGRIR: F@¥E)

£ B+ BEeshi%Embt, Alphabet 22T Waymo A8 X%, 8 A 13 AH &, T £
B B B wah A E el X AL, Waymo 7 E A B A B E £ AT RIB 2 T HE
#%. Alphabet 7£TF &5 Waymo - &) R At X4 th b 5 A F 0 S AL S 67T A Ao B3k
ALF X E AT, BFAMTRRKS S, Waymo R 5t iX 2 4% 50 55 o4 B84
BB AR ek b, A5 TR, BT EFTLFEKAEAET., R, XL EHTR
KB HFBRBURHRGRFI XM h, RO RALEFEECHAFEFHAANLZRTH. £
BBUF AT R T, R B A E KB B ATEY 25% 25 2] 100%, AtiX—
B SRR A A SO, EERA SRS AN, RLEEZREZ TN AL R
BRAEERATEHM4. CrRR: ITZXE)

BABEGELAES: AGHBE—HBTHILT. L, BPBEELEARILINR£E,
FPEAERBIR LR 2024 -7 Aty “AEZ2HBEL” RIFT—PAELERI T, 7
A HOANSuIfby Eh ZHARI2NA . £F, BEARAERSGOBIEAENRZER. (RiR:
W BX AL )

FHACHAFFEREGRAERS, BMREAHRE. ITZK 8 A 15 HHE, @F K
B, ARG ER, RGP FRGARLIG 15 T IFEIFGRAE SUV REL 7 RiX
Mo EEHE, 2dnd, CERHHFETUEFTFLLFZERAFKRFHLLGY. FEE
%5 %33 ¥+ K Avallon. Carbon. Evolution Blindagens #= Parvi Blindados 418, ##F
EFR_FERBRTRER S . BABGE P TARE Y3+ w200 F4mE 2%
FOEF NS HITHE, EETUAEREMNA L RE —T2, RBEHT ML LGEE, T
AEERNOIEFTESE. F ¥4 Cross SUV. #4x r F (Hilux) 4 SW4 (Fortuner)
SUV, #FF 2020 FhEW—_F 4%, R223FmMB4HH0RME, BRAETAHETAE.
CER: ITZER)

2.2 EARIE

BARALTARFEOREEE LR, RERFRRE25 248, ITZKB8A 128 HE, 48

Bk B R FOREREE X L&, Zoab X T RKPHILZRRE 1314-P4 3 L1553,
PBEL 4 ARARFAE (640KW*2, 120kW*2) |, 24 JEtiEE12 %% : 1.5 © /10 247, 10 &
ARt IbANT R BA e T, LRERAREANA P OB F HTEAHIR
%51, LI IR R E R S AL AMEIR o B IT KT, BRFWRBLEL
AREL 6 WAL AR AT LA 4 M Orin X %R, A7 1016TOPS, I #F—#ashiee. K
Kk, ML E—K, FRFwRitwsbiteiR KRt 22%, KRHBRE 2 5 24 &, €k
SR EIE 23 4, BRFPAKRSTE 480 K, BEHERRGFE ) 2@RA. (K
B ITZ%K)

AR ERT ERRIKEEF “RBR” IHAN, ZRFRLANBREXE, 8 1218,
T B ANREBIFDANT RS (ks B R T2 FaRs RESHTE (2024-2027 F) )
Y AR 2 R EH KM, K EHE . K2 ITEHE, K=2Z2TRSF 27~
Witgh bR R, HBARIRESH, ITEREMHXZLEH, FERE, 3202555, 74
TARE KR IZ e By, WY AT DIBE EAF], R 10 AN AR R AL Fe—ht B A
. RAMACTEG R, LI E; F LA KERA, KTL2FAELH 300 12T, AL

FEERE — R ST B B RAE B E http://www.cindasc.com 7
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LA E 50 RAA, HEALAHAIHANLIRETFE /) FA48E 20 /S, 448 A M
AT KA A E 8 A, RAMNKITH KA FEE 100 7 hit; ZLASERYZE,
ITE20MRERFRATE R I 7. CGRR: WER)

W E: AU LRHERE, LAEAREMRNER. ITZE8A 13 0HL, 1t
TR E e, RES A 12 B, 8 U9 LIRERM. B, £iF. T, S WA
ylagmE b, GRR: ITZ%E)

T 'EE MONAMO3 A5 ¥F 8 A27T HEF., ITZX8 A 13 KL, MBAEEF
KAT M 24 K 69 B A& F 54, MONAMO3 4+ 8 A 27 A £, /v, MONA M0O3 F 8
A8 HEXFEM<, 8H9 BHESAMESETX, HEAIM MONAMO3 A F A4+
WAKF 14 77 Lo M5 MONAMO3 F8 H 8 HREXFE#HZ, 8HOREEAMNSZET
%, &AM MONAMO3 A A S MIKT 14 T, CRik: ITZER)

FTREARE: HRRAFIARER DR, 0, PEFR, BHIAPR (X Tk
LHFRAARELOREHBHEL) (UATHMA(EL) ), ALFEAEFLAANEZE
&R LR T R ER. I—FAANREZRARAHTHRBRAEFNORRRERZ, LA
NAFFLFEHBRBETRRF A CRiR: RARAE)

3. BEEANRANE

31 EENTRINE
£2: AAAEFLEENINE

4 NI A AR NERE
HARMBAT UMK A K7 6 RRILA, Hoh A T 59 A AL A PN )
LAES  2024/8/12 HRFTAE AT HAR A3 ) BAEKRAIE MRS, Sy 2RRAHE, X342

T 2024 £ B “RAEAETRIR” 1757 o

TRKEEAERDAIRNE (ATFERAR “NE7 ) HuTal i, EEEmp kit
4 B T RBERAERAT S SR, SRR IS, BRARE N S TIR S,
AREBAT, MR AFA NS A Z 353,080 A%, ATHAE 25T 4 e BB AR £ AL
EHATE,

*2iA % 2024/8/15 BERAHNE

FARR: (find, &k u4, (FRERFLFS

4, HIEIRER

4.1 BAETHE

4.1.1 BEFNHHE
£3: ERAIELHE (L )

EVS 202447 H 202446 B B kb Ik 2024 4 R it RitAk
b Bid 342383 341658 1955366 _
EEERA 251484 300545 -16.32% 2078438 -15.92%
*&ihE 170631 225013 -17.86% 1504682 5.71%
VR Xl 141196 163509 -25.37% -13.65% 1004234
T HE 113855 121540 8.97% -6.32% 855715 -
KR inE 91285 98080 -16.32% -6.93% 650954 3.60%

FARR: (find, &Eo2\aJus, 152 ERFL Fo

FEERE — N ST BB RAE A E http://www.cindasc.com 8
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I\

4.1.2 EEHMBNEERGEEHREZTE
A4 BEHFNEERELHSEIME ($4: )

S1XuES

CINDA SECURITIES

EYN 2024 47 B 2024 %6 6 B Fl b Kk 2024 4 R it EitRk
HEAE 51000 47774 49.41% 6.75% 239981 38.52%
KM% 40288 41457 -2.82% 222890
TR 35238 25692 37.16% 161567
RWAE 22093 20116 54.12% 9.83% 108789 84.90%
Rtk 20498 21209 0.18% -3.35% 107924 43.85%
MAAE 15655 20106 0.0 [N 103525 89.36%
DN 11145 10668 1.24% 4.47% 63173 20.46%
XS 11015 10206 9.72% 7.93% 64785 -10.59%
PREE 10000+ 10000+ - - 45000+ -
RERE 6015 5507 76.29% 9.22% 36391 97.32%
FAFR: (Find, HIRFELE, [FiEXFL PO
4.2 8 AkMEmiAEm
%5: BARKAOZAHTE/AHMEFABME (F4: )
1-4 B 5-11 H 12-18 B 19-25 B 26-31 H 1-11 8 2 A
HAREHE
22 4 40491 42545 48315 53650 116668 41798 60437
23 4 40150 46508 51064 56531 113422 44196 61931
24 4% 41015 50984 47359
24 5 Rtk 2% 10% 7%
T A R 5% 23% 16%
CRCEY &b
22 4 38349 43578 51680 61828 141347 41677 67777
23 4 35373 44943 53940 65718 157274 41463 72172
pES 24432 41311 35173
24 £ R -31% -8% -15%
T £ A R -12% 26% 14%
TR : RPN F, (FRUERFL S
H4: 8 ARKL v ZHARERA B5: 8 ARKLDZHAMEBMIA
— 02 F — 035 — D4 — 00 — 23 — 245
= D45 5] 1L Tk £ A R = 245F- B 1 Tk £ A R4
120000 ¢ 4 40% 160000 1 40%
90000 | 1 30% 120000 | 1 30%
60000 - 1 2o 80000 { 20%
40000 | { 10%
30000 t { 10% .
0 0%
0 0% _»9 \q& quQ ,.t;\Q ,\'\Q Tg,%\ 1 -10%
-10% i o N2 N q@)’ N @ 1 0%
L { -20% L { -30%
- - -30% L 4 -40%

HHFRR : RREP ARG LR, (52 ERTL F s

HHE: FRDEDMIGIRT, 15 B UERTL P

FEERE — R 7B B RAE B E http://www.cindasc.com 9
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4. 3 KEBRARKREBNIALL Lk, KRG, 8. 0. 25K, RERERIN
IFEE TN BE

KRR, RRKBRE. 2. BEAHAXHNIR LR, AR, ZREAHNIRL TR, M
W B +3.00%. KRB B R L+2.26%, 429N BRI +1.16%, B A HHNJE IR
tb+0.23%, A ELH AN B R E-3.19%, &% B 42 9 B 3R 18-6.35%.

B6: Kirgehh: M (/) B7: PanbidE (L/w)
100000 - — T G 585 (ALDD.7): 45 A T 3
90000 — 7 5052 (AL99.7): F 454 T
— 7 5842 (AL99.7): F 455 & T
80000 30000 -
70000
60000 25000
50000 20000 |
40000 15000 G
30000 0000
20000 } 1 I
10000 | 5000 |
0 1 1 1 1 1 1 1 1 1 1 1 0 | | | | | | | | | | |

NN NG BN BN C N NI\ I\ B NSNS

T S S i VL S S S
NN NN NN NN NN N > q aqk qk qk gk gk gk gk gk gk o
QD Q\%Q%Q\ Q/\q, N 6\% Q\(L v N 6\(1’ N 6\%
W ¥ o @ VY P P W& S NN VY QY
N R i NG R
FAHFER: (find, 152ERFL P, ZE: BT/ HAHFR: ifind, 152ERFLF S, ZE: Bz T/ %
B 8: RAKRKMAHIE (FT/vk) B 9: ALEMEKE (L/wh)
18000 8000
16000 7000
14000 | 6000
12000 5000
10000 |
4000
8000 |
6000 3000 |
4000 2000 1
2000 | 1000 r
O 1 1 1 1 1 1 1 1 1 1 1 o 1 1 1 1 1 1 1 1 1
© O O O O O O O O O O O NN N AN AN AN N NN A
Q,\,'\ Q,\,'\ Q,\,'\ 6\,'\ Q,\,'\ 6\,'\ Q,\,'\ 6\,'\ Q,\,'\ 6\,'\ Q,\,'\ Q,\,'\ ,\ﬂ' 6\51' Q\f’/ Q,\f’/ Q,\fl' 6\51' Q,\fl' Q,\fl' Q,\ﬂ' 6\51'
3% 3% o o @ P P o RO A LU A R
DX S S S S N S S S S S TS S S S S S S S )
FAHFE: ifind, 152IERFL . E: B2 T/ 7% FHER: (find, 15EERFL P, E: BT/ %

FIEERE — R 55 B RAE AL E http://www.cindasc.com 10
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B 10: RAMSHHE (T/78) B 11 B B4 99. 5% B = (L/vh)
12000 600000
10000 500000
8000 W 400000
6000 | 300000
4000 | 200000
2000 L 100000
0 b 0
0’\'\66\'\%6\'\%0 :\%0'\'& ’\3\60"'\60 '\%Q"'\Q)Q :\%0'\:@6\'@ N
ST P S o o o ST
FHER: 1Find, BRAERTR P Ge 1 PEHL FHAR: ifind, BRAERTAFw. iZ: PEAL %

4.4 KR ANRM R ET ST MMERE
B 12: 2021 FRUARAR FILELR

— PR TAAR T —f G R TUAR T

8.00

7.50

THFR: (find, 152 ERTFLE PO

5. #iELEWIHR

51 AEFEREAH—R
#6: KAETHE—K

B A & 4£m EHEE 25,591 WARE  ER/HH EH ) e
-/ % fj
ﬂf BHAE AR 8.14 woh & 447 ”‘ﬁo;f’“ 14.99 7 i
A 5 4> _
% EENMR £ EVS0 8.14 o w3 RESAL 13.68-13.88 s
281km 7

TR : KFPFELE, FRIUERFLFS

FIEERE — R 55 B RAE B HE http://www.cindasc.com 11
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(BERLARER™S, BEEBEITERRE)

REBTHLETRM, AR, ZRXFTLEE, BRAEFTHRXETAH. AFETH
RTAFEF MR &G, HEAFESRE. AFEE. AFHE. AFE2H. A
EINFIESHMEERT, 2023 FREAFETHTHALLEL 6.9 TLt. HAH
EREFCATRE, AFHERTMELE S LRAEIK, MAEAERASAFHERY
RYY K, ARHEIFTETHNENEE, ATAF” LMK B EERGAERT
AR BEY L KRGITRMED . MARKEFRKRAFE T %6 T FHFHETHRE LA
57%, #&E BAIG T HALEATRERA 28%, BAEK KO RKZ,

stArdbE BT HHAZ, A IAM =744k XENEBH. £RAEETHELTEE
AET R B (EHLZ90FK) , HL202F5HR L&, BAIHARIAM, 4S &, &7
24558, AVIAM=7EE (FE4S EHRR) BHR A, B 40-50%, K& S
©.#4 NAPA. AUTOZONE %, £B IAM ¥ REEFZTIUAREK: 1) AFHRTHHE
AR HH; 2) AERAEREHAENRK; 3) REM. B4 NERR IF=ZFTERAR
i;4) WIBSH, AERMER, 4S ERAEFBR BB RKGERE K. &NAH, YiTHE
MNAE AR FAEERM, IAM ZF5E 60 2Rk mK; FELFREHAFTLEEE L
WALE KB Z., FHBEFEm, KAV BHERR, FRFUAL, ZH5EEHZHE—
TRkIEF, BE. TR, REFHALZRAKBEES,

WATRAEEEERTY, XEAEFRES LENSE., FREHNAFHEEHERIT 5K
AERS, PROEFRAAFETHNT RN, 2ETARGOARLAE, e FRER
FRERRFEFTIATMTMREE, LEMNEE, AR RAES =FTHREAX K. & T
AR K, CHAFNFAETAT T RGE, R 20k, #1640 K 8B
R 2 E, BHRBRITYAA B LR F KR E Ef X /) RAATH SR, £FMMz X E
LwmERHMNEZHRES . BIBFIMN, WEKELEEHALRARAARY L &L
Z—, HWREeFAFELEMEES T EAAMBEFER K, HEBE TR, Hx, AR,
FoFhat)E WAL R fr e B R B &, Bk =T s 8] AR BB % S i 7 69 R 3
BRBAH B S,

BERE: METHAFTHARAEE N, FREBI2L, YEARFEETHALLRE
KR ENE, ZFEBFERANNUREERMAFHEHNALLH. R, £RF IAM AL
KNS CHNBALGE, HTHEMLIN; BERAFERN —F oA 2L a8 T EHRNIF
WA ETHER, B—F ALY REEAKE, R KZAOE, FRXEETH=T%
Ak [ER-WI « FiRERIMET AR E RN &R [(EEBEL) . [EHTL] .
[Fi& ). [RFEEH]. [FRBRE] F.

ReBE: AEERERKTRAMAIE, TS bR, BURN A RARERE, 4
BEERe . T 5 A EAE A eF,

(EHENERBILE, BHLLEMEEEUEE)

CHERAKERE, AZTHREIKAHFHERLE, AFRTEHO LSMEB LT
iR F I G S hf bty = S R, T AR (Sd 19 549 45% R+ £ 23 F
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53%) o 2023 FAFAT LI B KAAEMAE B, 2024 FMAE RN EELE, (26T S hiffe
oy R, THEIT@ROLRAMK, THODARE—FIEKRAZ/FHFHEF. BE
2024-2026 -, HMFAFTLEREI AR, FERKAREL, RAFBAR R TR X,
BT e i B BN B AT 89 40% A T TEAKE 20% AT, A#0h 69 20% M 5t 22 A £
S 8 R K T

BE: e ELFFHERCS, FRAUBERSTHAANTHF%. (1) F: B,
AR AAZ KIS A A F AR K, HEE— DR RAERAL, LI
N B KA FE S G BT 0 ) R Se i A AR AR Y, SHiB i A6k F AAE R 5 A T AR Am ik
AR, (2) hF: ARET FHAKLK, BIMHEBARS S, Bl oAl
W, 20HAERRBIETHELBAERKZN, () @MpyTH: AMERNE I RENER
i, & MPV. A%, Ha5E2AEEmy T, URRH, RLFLXE4ARPBX, AL
wRESEET S,

I ROERFE PR RERFRBERG . ERFREERBRELS K=K
BREEPAXLTE. KPETA=XHBF: OreFHEHRG [REMEE] . Ok
RATLAKEEY [FRBEE] . QRZHFRIT/IETEME [BAHRRE] . 2R
BEAXEE: O [FR] AK, A8-XEZBZEA BRI AIBRAL L BIAY, Fk
BARE LRI HA-XEFRAER LA AGRERE, FREEMELERS. @ [F
FlARK, XEERHEEFTHREZSENHAGR;: REMAFEPFEEKRE SHM
FP R EE, NSRRI RTA R AT IR, EAM AT ks, I Z bk AR
FEAkEE, Y FLEFRENG, TAFRP=KBEAFA EH5%0 LORE, a4
W FRER, KA, FhER, 234, REZ] FRAAKNE: EHRFHFF
KEERBEK PR RRF R FARE; 44 PEG RE R ITARE F ik,

BEEDN: ©HEREKIKRE, 2HBERKGE, A ZEBLARRKRHEFTOHETE,
TR AR, KRMNAACHLLEFEZHEACH, BB E2FRTFETHEL, 231K,

B myTHHm e, ANTFEH. FTRIFMFMIE, S E " Fa" 8 P KL TH k&
TR RE T AW E IR, EEZRKXEZOH Zoif sk (BB, KEAE, KIRA
£, THAE]Y; Q58N FELE, HEALDKRREKY [(RAX., LAES, THEA
£]; @#F B KIFbk [FAAE, BRAE. MEAE, £RAE] F. OFA%EL
K&ty [FREE, PETAY 5. EF/ERXREHRCRYEIN Ao T AR
WA R KNG, hely e RiE [BRER. B4, EEEA. £MER., HPELF, K
AR 5, £hAFE ki [BEEA. PR, HEARK] 5, K& [REHKRE.
HAMK] ¥, was [HRAR, 2R 5, AtmpRark [BREA. Rit
BAr. 4T, ZFRAE. BERL. RBE. BRFH] F.

ReEE: AFEFREKEATRATAY. AEFRLERRBATAI., X ENIRFEEL, BRH
E -

(ILRERERBERE: LASEARTRER, EFRPEEmERETT)

EMFRBREL, FRAERARE, LARSFETREHRNELS, NAATRA
AR, BEIJING M K St hf, H o IR o0 i € A & 3% 47 A6 AT AL TR IALF o0 i%, BEIJING 5§ e 1
BHFRMARRAE SN, LT TSR RL LT 2009 F, RAE AR RLEF,
EAREARAE LT MGG, A8 AR A TERT, 18, 19 FALAHER
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FHHRES 6, BRAMRRAFTHTFmAE, RAEFFTHLETIHFERE, LA
BAHERAT R, 2021 FHINGEBEA, 8T8 B R#ER, 2R T Huawei
Inside B X FTHIRS I E/2, FRARALAAG DI, BEERXFTBORL, 2021 £
2023 FHANEE R A A RAE,

EHFREXFE—FTRE, FRBRERAER, LARRTFREALIRESMENELZ —,
2017 SFALAE R B AL FE (RS AEAELHY) ; 2021 54 A, A Huawei inside %
ABAINET RiE S 4% HI R R A, 2023 5 8 1, ALARARLR SR ALK SRR LR
AN, 2024 F 3 1, BHESMLCHF RN F TR AL, AL T LFF
R, BATHEN G & PSR XER A, O Tier 1 X, HI X, FREKRX, £
Hl X T, $AZSAFOREOIEANERSREANGFRAELRBETE, Fik
BXAER RN, RRAFEAEME T EN, LTI REL. EERT A= 5,
AR EHABA B IKAL . HiLEKESMPIREME S &6 7% 7, A 2023 5T FF74
XAAHFERE, ZINAAFTREIAERE T 2N, MERESEE—F i8R, A3
— TR, FREEXEEZBUAFBARNALREEAE, EHAERNEDLEHN%H R
by E B FZ—,

FRS ZEMFEL S5 A, Lib A6, ARE XFHMELNE, BRZEH. KEF
MMM ET WAL BT A/E R, BHRRRSEERA TR, £k, 25, RigKigesd
k¥, 20234, EL 54, Riv A6, HIER (FARSL6E) 4L N4 TE, ThE
B 50%. BAVAANERBM LR sbd, RICEHRE, ALENK., BRE. Frei, &
B, ) EEEANAERE K. R 5 A, Rid A6 YEBNFF. KFEIT M9 69 K € iE &
TUES, EAFERERXALEHFZRAENRS, KNI GRASERENFRH%
B TR E. NERZE, T S9 5 56E 9554 A 2 A kw3554 F 2B K%
&, 5 56E #MALRIMATF )G, HAVAAFR S9 A L it—F KA 56E Wi £ = 0] b9 %
K, THE K,

WIRER 24 A 2G4 BM%EH, BEIJING R/fh ZRBAZRALR. PN 24 FHF e
AR Rk S5, 7 SMMANET Rik S AN Rk T MR L) £ A 0K LA 2024 554\
#, REFREAFEETKOGRT AR MNPV HAINE £ h 2 kAR Z . BEIJING S hf R £ i
£, MAEHIH B sxTY, MEEKE, WLz E, AREPFTHLETRL, KA
AREE R4 5T 3%, BEIJING St £ 4 R2bi# TR, EmEAEMERE
K, BREHPATAZ, BEIJING %A 2 kA2 2 AR

BAARN HRTIFR: BINSE 24 F -G H SR AL T EH#—F @ L, LA
58 FEZMEAFTR S LA, AZHE—F RGN DANKTF, Fahn s BARS
B8E . KAVF A 8] 2023-2025 F4 A FE A E BN 151.3 /2. 351.2 /2. 722.8 1L
T, R PSHAA 294, 1,245, 0.64%, FRINIAEEAHLEEIRZIGIE LK,
LHA P RREK, KA 2024 F PS 5 2024-2026 4 #1:4 CAGR it h 5%, /3
2024 % PS/G HAEAK T TH A G391, BREELT “FN” H4.

AIeBF: SR FSERETAMAM:; FRERHERATA: HRBRAFATLE
F ot — Pkl

CRELER: QiERT, PETHHFEEHKERE)
FHTAFILAR: THBRAE, RXAFFLEBRE. £HFAF T kAT 1902
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F, AARET HWE) £8%6, BHTAESHERRREK. 1) EHFEEIK:
EAgE, FEREoAE, BAMEBHTAEF S ERTE 300 mmAL, AL FRER
NEBERAE, LFH SUV L&, 255 30%F 50%, Hofk &P Lk
85%., EHFAEALHTIRA 10074, A =F61/3, LEBTEAHMSTHALRE
ZIEK, T A0 B4 A BH £ FKEZ, 2022 5 A0 A= A BAF &£ E4 2 L4 40% 4
o 2) RHTERMAAR: TE2HABRAELERM. BHTAFERIMZ LI Fo
ISP KR, 2010 F #1524 51310 £ T, 2022 553K £ 10491C£ Lo AR
AhbkE, TR2UHLERAEFRNMTRE, AAINFEFM4ANT, LPdiofdhi
B, 2022 Fdo F1E ks 85%, &R EH.

ZEATIRS, BHFAESLBRKTE) B, 2020-2022 F, £mE=ZBAEFEH
TAHE 2400 F EA, FEFEAHE 1400 Fi AL, GEBRKGZ k0., pEERA,
ZE-FHEFOH TR OREIT T, WEREARAZAL 4T, EHTENAESLE
ZRpH LS EHTHERACRE RN ZRARINS, (EEmpe) fo (RAMK
HIBGER) HAERFMRZRELRS, A2 —IRAZHFTALENRBAEHE
L agiiz, R, HMEEALRIRBEEL, SHAEREDTHERAILS, HHEEEH
SFIE A EA 200 4%, BT 2024 FHF L, 2025 £, Aty BREE
bR HERHER, VREEBHFIL . AR LERGEDNT, BRI LHESE
ik, BT bk S E AT,

TEZEEHFOLTFEERTHEEE, EHTHGE > LKA RK, EAFLHE
RRLEF T, s, MERFRIRMELEBKRE R, PTALR R 6T 8] 4
HRIFIE R BT F . RERD ., BT, ANA, BEAREITERSNLEME. ok
F, ZRFIE. RBRD. BERAFEETHRRRETER RS, BARIHEES
TG Ae A 24 2024-2025 F4& F Bk

BN (kEadTHME) o (ESmthe) fo GEUHKAIREZEE) = KB F o
BT XEEHEEHFZMGT S, ANGETEHFEAXEAFNERLE L, B
£HFiEE 50 MNEXARREET 14 adRH Hhe, LRI T EHFE o
ESZERFAGTHEGTAE > LA ZERMIE, FRXEAEEHTET 6 BRI
ik DRATE ., RERE . REBD. HREL, AHF, BEREA. BEAK, =2
BE] ¥

AeBE: PERHBEHEARLL, RAFNAEEALAL, FRLKLTKT A, x5 8
BRI

CRARZE: 0B WEENE, FBHEBENRET)

PNREEZFE—BS], BRHFEHRF+TRBAN"HRESR, TERAA~ R, K 2021 F
3430 HhREEREELCH IS, FEFKIREEREAELRESR, —RFE
HE”, RREETAETLEEAE, LERANGECARTEREARBE, MRAEHG
PR T EREITFE—mE, EREAMEF R, —RTREN., TEEE—
BELFRE—G L, KBBANZWEA, e 10-20 LeFL LR, Mk h—6 %,
FENT 3400 & ITALIR, BAFRIHANTA 100 10, b ABERTREROZNALD LK
AT AL, + /& A AHLAEAZ T 1000 A

PIRAFAZRANFAERZ—R, AR ETEEREE., FhiL. LEMRARREHRF.
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3 A28 A, PAAKAF SUT EXKM, #HF Rl CRAREREHE, 5 FR0H
SU7. SU7 Pro. SU7 Max 3 M isAk, &M A% 21597, 2459 7. 29.99 77 .

HHLET, PRBAR 2024 FHAFEITLE—HE, BRI RAEHEELEANT R
# 1000 A, #NL AT 2. DA% E 6,3 Xiaomi Pilot Pro #= Xiaomi Pilot Max & & 7
%, Xiaomi Pilot Pro # #5069 77 %, #RAER4EIE 1MVI2UIR, HES K H 84TOPS
# NVIDIA Orin % K ; Xiaomi Pilot Max A M E+#H AT LY HT £, HRERHOIE
11V12U3RI1L, %% % 4 4 508TOPS 4 NVIDIA Orin % *2. vk SU7 %315 & 4T AL b
TP AT, WMTARAK T 4 A B A Pk, 8 A A2 ENLEFid,

2A5WMRAEE, PREFATRERITEAERLLEENIR., Rebhaz &, K SU7 # &
16.1 3£~ 3K ABF F 425, 56 3~ HUD, #14 XALE B, ssbit L HFEHE 2 A Xiaomi
Pad 6S Pro 12.4 %k 4 G Hed6 & -, VASRILEFFTRF), JEARYS K B ERIEA 8295 BN .
BHESTE, PARBHE OS THEIAN 3D BEFEF, FIT5m—HRLRERT, %K
Xiaomi HyperConnect ¥ 3% ZBMES AL /1, FHL. Pad St NFE AL S P2 F L RRERE,
FRIR—B % R M KRARA N Z RS, TRIAE, Fh, CarloT. £EMEFTLEE
Fo

REFBTE, BRIRAENEELZLE 29 KT, 44 59 Ri1E. PRAEITEER
W e A L. L& ML RINF—LRTEEERRT, L0594 EITE, 16
AR ET, 58 RRE T . AT EE, PNRAFEAI 29 MRTH&EE T —KIAH
P, 2024 FIR, MRAEFOTHERLEE 39, £ 211 FHENE; MERLEE
56 3%, 2 112 RIR 4% F S,

DRERER Hi36 SUT BMILR, SEAREFR, TRREEXNFEZRLERK. 4 A 3
B, DRAFFR BRI, RAEF fans B &, SUT F P @@k Faz, 2ahA 547k
TRAR, ZAESM. MR IR SUT ok EFRAARBGHBRE, ALFHEKS
BHAWLEE RBELAKRITH,

SEAE, #ak4 A 88, HIEIKAE APP, K SU7. SUTPro 4 6 S5 B4 A
25 J&, SU7 Max 5414 H 30 B, % fans W & RiF 27, Max A &R xiF 54
40%, Pro. #EMREREFEL 30%. KRMIAAIK SUT ENERFEABMILE G
BE, WASZERMPEL, AFRL, ENASEARBREYE, 442 RREKER, KM
it 24 FIRAEINALEEN10FE LS

BN : EAVAARGEDIRAFATRL, £E5BR. HLFB E5REFTEGOKYE,
PRAFINALEHARE, MXERHEEAALLS;LH, BRI AXE [RHRE.
REAR, RRER- HEER., 5L, 2HEBHE], FXXE [IARS. BAK
B —AEE. HEAR] F.

KRR E: HTRRAETH TS T mE]; 3 EAE N R EAKT AL, FRIRETAT;
A SRR o

7. 4TAVRER
F4
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8. MIEEZ=

AEFRKREARRINI. AETRAERT A, RIRGFEARTAI. SN EAAIEE
o RAFAAE EKF
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D N EAE

CINDA SECURITIES

AN R

M, BRIERAFTLBEROANIF, LiFERFIRIALF EEFMIALML, FHIRT
RRGEHR, 2018 Fo4K % 1 4. 2020 FH Mg % 2 &, 2020 FA7 ket F 4 & A
B, 2023 F WIND &5 470 =%, 8K A Em TEERTE. AEZLitsFEE, £
BAEWAE R A ek, M bk, FRAF. B ZRFFHEME.

THME, ERARFERME, TEFAFREMR. LAk, EFEFAB0

HEE, FPERSHRFRRFEAZFFHAE, TERIHYNEE, FiAFHRR.
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27T B

AR 2SS PR F— AT F B, AARAIE R B R AAE, b BHER L bh A 72 M e R i K 5
VT, DB IRALA A, MR, EILAH AR R R 6 A LSRR B T AT A A GBI K A AR B8
EATRANARE S, Rh, HFRE SRS P 6 B8 ILHIL 5 I A0 £,

%3 F

FRAEF IR A TR 8] QAT FAR “RBHRIER” ) BA F BIE R 23 EIEFZTF LT, RSB ERIEFBEF KA,

AREANS ERERIEREZRS MR ENE P GE /AR T S, AZEEPEITRLT AN REHLE, A S
XHEHAR AR, AREMRBLE LABREP, FRGAAREA . BRIERAFSEBRAKE AREDAL A AN S
REP. BPRELINREAXAREGEIE, 85, RERTRAFRLLEGH ZAE, FAREGEFRANARREY T
WA A

AREALTRRIERRATEOCATEZ LHE, 2ERIERTRIENBRE SRR T EE, AREMEHERL, IFHEL
MR A AR R A g B B AR B A PN, AR PT A8 69 IE K RALT ARG 69 as . IME AT T i & B AR RAZE 49450,
B BAER R TAR D LKA EAEA BB RIARIE, ARREY, REEARRBEARE, RARREFDH T ik,
BAEAZRIER KB 5 AMETREL ., PRI T — R AT LARE, SRAZXIERTRR B 4584,

BEMERAT, RAMRETRELRITERLGELF TR BRIHET AT EN, WEAFEDE P RFROBT DR, W 5RIALR
FE, RPREEAMEFTHENELRENAGTHFAOARFZRN, TALZRFEFREL. AREESTH. T, &L
BAEMAAE S AR A RAA A & & R FIE R R A AT AR 09 093535 s Al i%E

BEHFEAFGHEALT, BRIEARLEEZBFEIMTRAHFARE T T RGN EAATHIEAFRITES, FTRAENXENIEL
PR S BIREBRA AT SR S

KIREBBAX A AT RAEFRITH o KRZIERIERZ T @E F, ETHMAANATRFE AT X8R, £4 . K5, AR5 KRS
AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
T, ARE R B R RAE AR ARG R E ARSI R PRI T E D

I A BAERIEFRBER, BRABBEREHLARS, ARG —E R EETTER BB RIS R LRI, FRIERASEG M
3R F R TR A,

R HLA
F R B AR A BRERFIER BT IRR

FEN: BhAastiz T AR 15% A L, A AT HARAEL A

ARE R AL ERH - 7K 300

¥ (ATBRARLAE) ; W AR T AL 5%~15%; Pk TR G AR AR

R REAAZAAR 6 N BA: st KR S £ 5% ), Ak TR TR,

Mo
Fh: BRAMASEBTEAESKAT.

W T

ERTHRA ARG RENG T, AAHLERTIERAL ST AERANGTR, CELETHRON . BRETHFL L Z,EN
T FRAER T 284 09 & M 5 E T .

ABEFITRIEATR—ZRATHNE XX QAT AW THHE, HTFH S S KIRE T 6913 &Fa & LS IT 0 23745,
HERRFESEQUBRRTBG., BWEHERAFRFTEL, LEHHEE, AL, M, BEAEFT@ENELMEGERL. EATH
T, AZHAEFRTRAAEST A B AE ) RIR A A 94T 1) P75 AT R & AT oAE, 27 %% a Tk,
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