PEFEST PINGAN

W - il

KERE R EAT A IT A Y

BIGRATLE BT KT (£4H)

FRAERATRPT A A

AR F B S1060524010001 (FEHK 3755 4)

W[ 48 : WANGYUAN468@pingan. com. cn

202448/ 18 H

%00 PR IE B T 3




BHXR%

ATTRHRBEESE, KMNAA, REFALER Lo AXL LR FERNE, LRERTEHFELLRFLELE LA
FlE, JRES&Rgh L2 EREE, KRN —RTH. BT LE&WT:

F&—: B LRT, RETHOARIREESEHAREMN L@y TELK, A, EHEXEZREFREAXGE 0L
Ve FTAE, BNXKE: wHER, £AER., HEZ0F

FE=: aTmE RELGHAIHEBZAREERSNOLR, L, BRE X ERLIFRELEQRE Sk,
VAR 4Lk & FARMEOI R G ko BN KIE: RIRF . W EF.



,‘ L R0

LB G IR -1.22%, T AHR3-2.00%, R IR300454+0.42%; £9 77 —HATF, FHLAMRR LK, AL8 MR T,

Y5 SR FAT A 32/— AT Ak P IR M HE S 552042, 42 THIE/T ik haHE & 5221z .

BE1 SRARITLFNEST HEIAL

15 r %%

10 F

2024-05-16 T

2024-05-02
2024-05-30

-10

-15

ERAR (P TT)  —— i dE(R)

TR R: Wind, -FZAERGFE P

2024-07
2024-07-18%

= /"% 300

2024-08-15-

&2 T84T kB KKIE

O AR B R
AT AR A TR AR A
o] ER LA
21 B

b7 Al 4

e

FAHFR: Wind, F%7ERFTFIEAT



D/ TS £ ENT]

JRE %%
& YHER: 2RO —HRULRRHET. KFPKRPE, “@f+aR” 22— HRLOABEERE, £ 2 8%FE5LE
Hee 15k, R, O TERKEFPOITEGRIMELREFR, N EBOCEPFODTA PRFRGKTF. AERE, B

BPITEFSSEBK, HREPITEREFA LEGF E— o,

& HAER: L2HREHKRABERIFET. NAAESRARNE, £ 2HE, RATE, FLXAFIRE%TE, LEF
EME T, GRCEPRERPEACHESEREZ, MEITZRPELAELAT IS, NITE A 2 EIASLREK

® SALEE: 2HRTFYEKLL, NEFEXNL “GRRXEZNE, ITEXETHH” , BRLERATRATIENE, KE
TR, A TASGKMTHEERE, I, FRTFERITENK, A 24k LgayfafErit,

® HBEREH: 2 KLIMRRA LA BEEZFNRIGFER. 1) EARRT T, HBIFRRE PFWELGRTEL, NEITEE RFE
MK E: 2) R&EHTE, NEABBRITFRIHTEP, P EMRETHIL, FBE AR FEHIRS, MERGIRFLE—C M,

AR LRI



D/ T &£ ENT]

FR I S i
® KAKE: BEANEREKLL, AP KIE, RIIBFPNEIR B FERA, TEEASK—F AN, REBE, NEHE
HFHATRBIR T i RAR, FEEEZALGWERF DARMEIRGR R VAT F s, AT NS LG5 FEE K, i, NaET
AINEZER R =R, BidmE g d—RHEARAREIRLE KRR RMNALFA S NEIRENFTHZH T L5
TH S,

® BWHZEK: ARXFEALKLL, THLMEATRALEERNAKAE, LT HieRAHE, AL BZERNRE, AERY
W EZAA, ABLETHE, ADRRERKER, KAVINA, TR AAEFEALF NS g K&, NE oK 044
15— ML,

® REL: PEHFFTEALNEG, RMEERN HETE, OIERELITIMATEETRASTH. £, STz mn
FAFHANGBEGES: 1) EEZEK, T SFREERTEAR, IBERAH R FEREFE StdmPFilrk] G
BT ERIRIT; 2) 1TEKZEMm, BRI EZ R K, N5 E2024F T /6 R A 2HRFAEUZEKF, FaFLm
o a) gy e $5t .

® THIM: R kb, BRENI KA TIVEGFENE, BRemBEGTFEHE. RAIANA, w8 JE LS 6938 K AT N5

W5 a4, o, NAIKBEEAS S LM RAR, E&E— a9 E M,

HHARS: FRAEE T



MA&3 HRKAEE ENFBER (BRESA16H KA HKIE)

EmfE Wt Ers () P/E BEF
ekt BIEw 2IRBE  EERD z.7) () 2023A 2024E 2025E 20234 2024E 2025E (%)
HERZFE £00208 SH CMY 2034 6.1 07 07 0.8 8.0 8.8 7.8 8.2
=8y 002832 52 CNY 1068 187 16 20 24 117 9.3 77 5.3
B=g 002154 57 CNY 56.8 aa 05 06 06 8.1 70 6.1 6.4
MRS 603587 5H CNY 517 10.8 10 11 12 10.4 102 8.1 7.4
BERR FEE 603877 5H CNY 65.0 137 0o 12 14 15.2 116 0.9 43
HZOMRSE 002563.5Z CNY 1204 48 04 0.5 06 115 0.9 2.6 6.2
SRLER §02518.5H CNY 242 7.0 00 11 132 8.0 6.5 5.5 27
fin s B4 002016.5Z CNY 26.4 6.1 02 0.2 0.2 257 328 206 27
#;HE §02808.5H CNY 232 6.2 0.3 06 0.0 217 0.e 7.3 2.8
I ER 200070.5Z CNY 7137 61.2 27 2.2 28 223 186 16.1 20
-3 §05180.5H CNY 166 111 07 15 10 166 76 5.0 14
&I 602055.5H CNY 05.6 10.7 0.5 08 10 215 122 110 15
BELH §02558.5H CNY 324 2.8 07 00 10 118 10.1 87 57
e ey BEET §01220.5H CNY 67.8 45 02 04 05 12.3 119 87 6.6
PV 002674 52 CNY 257 aa 06 08 12 138 9.8 76 6.8
= 603880.5H CNY 468 6.4 06 06 07 114 10.1 87 47
HE8H 002003 5Z CMY 140.3 12.0 05 0.6 07 226 20.8 181 38
EEA 000726.52 CNY 413 56 05 08 0o 118 74 6.3 23
EELE 002203 5Z CMY 61.0 73 07 07 0.8 10.7 10.2 8.8 55
SGEES =2 002327.52 CNY BE.6 8.0 07 0.8 0.8 115 10.5 0.6 8.2
KEFH 802265.5H CNY 248 122 14 18 18 0.2 g2 7.2 6.2
From e 300577.5Z CNY 434 181 0.5 11 14 T 16.5 127 0.5
s ERE 600612.5H CNY 204.1 481 42 49 5.6 114 o.e 2.6 41
HuE 002345 5Z CHY 37.3 42 0.4 0.5 0.6 11.1 ] 7.5 6.0
TEEE 2020.HK HKD 1020.0 8.1 2.9 47 5.5 17.2 146 15 20
ZEon 2331 HK HKD 2388 121 12 13 15 10.6 10.1 8.9 48
1FEE R 1368.HK HKD 1256 48 04 0.5 05 117 10.4 0.0 48
B1E 1361.HK HKD 74.0 26 05 0.5 06 77 6.6 5.7 57
BiEEE B110.HK HKD 187.3 a0 03 04 0.4 10.2 2.1 78 126
HEE- 3008 HK HKD 4348 g 0.2 03 0.3 18.6 147 127 46
- Eig a708.HK HKD 623 a9 12 12 14 7.2 71 6.2 78
iR ImAdE 3306 .HK HKD 6.7 128 12 16 18 10.4 20 Tl 118
B E fFe 2313 HK HKD 0470 63.0 3.3 aa 45 18.0 162 141 az
S Sy 2108 HK HKD 2732 23 03 o0 0z 71 MA 137 24
& ElF8f 1234 HK HKD 479 40 04 05 05 8.0 2.1 7.3 8.0
HSm 1810.HK HKD 283.1 19.4 0.3 0.3 0.2 67.0 82.4 57.1 41
BXiE 1828.HK HKD gEE.2 6.7 05 00 07 12.4 MA 8.2 8.2
et 0417 HK HKD 21 08 -0.2 00 0.0 MA MA MA 00
Bxs 0116.HK HKD 420 6.5 15 18 Al 43 2.5 2.1 0.2

HIEFEN : *9-FLAERTIEITRM, HARAwind—&K FTH, -FLERTFLE
£ NAY 277 H £ o



[4 & & a9 &d 4R

Mid4 B THEE 5N EE (RESH16HKEKIE)

EEESE AD0E 50 532 sE 100 =51 BE 55
=T 126 14 s 1T =5-1 f=1-] T T2
A=A DODELE ST T 235 100 o= o6 os 204 IT1 118 EE
==sE 0201 SH CHY EEE-] 102 14 as T TS 5T (1] (%1
SpEEgEE E02LE0 SH CHY 256 166 hE-] Zz 25 EE TE (-1 2E
EFE DOZESZTSZ CHY izz T os 1] 1] 15z BLA LA f -1
HEEE SOZERE SH CHY poed T2 oF o o 104 SE ES -]
EHE R BOPEL0.SH CHY IzE 81 o6 o o ise 114 e 1o
= e BO2TLISH MY 254 [ o2 o6 10 pec - 1] =7 65 oo
HEERE BOZELE SH chry 2100 o5e o4 2F 21 106 L -3 5.2
SESE FEEE] BO2D0ESH MY 571 151 11 s 1T 126 101 BT 232
ETEE DODOELOSE CHY 234 61 o6 oT o 100 EE TE 21
Ty B FE SOZTOE SH CHY 207 1Tz 22 25 -1 TE 7o 52 1oz
=EEE DOZTOE Sz (= Y0 176 23 T oo oo LA . LA oo
BEEEE ESOZELE SH CHY 160 -1 -os oo oo LA (TN LA oo
=l SOLETE SH CHY -1 24 -os o1 o1 LA 256 257 oo
ER RS DOZTELSS MY &30 215 10 14 pE-] 212 149 117 os
FRE®E DOTTLZEE chrY 10z 2.4 0.5 [LT.] [LT.] b A, oA, oo
EBEEET DO20845F Y 16c 26 0.4 oo oo A A AT 1=
R SODE00.SH CHY 207 B 10 10 1= =R TS5 EE-1
AL BOZEAE SH MY 502 14 os 10 1= 152 176 106 2.4
EER DOLITI S CHY 1178 omo 20 = iy 140 176 11= 25
= AT oDDanE SF CHY T4 z2E -os o1 oz raA T11 167 oo
R DODOTESS (=" 2471 b 11 1z s 113 =4 f=td 24
g EOSTI2EH (=} 1108 157 [+X-] as pE-] 16T 104 21 =
i |ICAtur EODBEE SH CHY =51 az o1 os o7 B4 57 a6
W = EE BODSET.SH (=" [t 14 oo o1 o2 258 105 T oT
=21 ot DO2511 5 (=" =20 T2 o2 o4 o4 275 b+ 1 § 176 os
HEmE EOO4I2 5H (=} aATT =7 oo oL o= LA e 159 1]
et EBOS3TT.SH (=¥} 555 119 17 14 is (%] 26 T4 65
EERs DOZTOLSE CHY 1143 4.4 oz oL oL lag 11 106 =
FRIFE DOZEILSF CHY 213 7F et - ] 16 hE-] 21 las 1=z 106 ER
et [ el L g CHY 515 26 o1 oo oo EE S LA LA f-ad
e 3 B 03470 SH CHY 135 a7 o= oo oo 169 LA LA b2
2 R E0LS1SSH Gy 425 2.4 oL oL o2 zas 165 122 11
HreEi oozroEss CHY o1 2 o1 oL o= 6.4 174 149 EE-]
skERET o001 SE (=3 557 R oF oE oS 126 11 104 &1
BBt QOSTS2 5 (=3 454 47 oz os o6 127 an 22 22
EETE FOLOEZ S MY A05 1006 o= o3 o4 ==z 6.2 62 os
ol g i d SO03ESSSH MY 2515 FF 17 20 23 164 129 s 29
FreC-MEE O0Z301L 5SS MY 365 51 o1 o3 o4 460 147 119 1E
R E0S005.5H MY SEE 366 =¥ -] = L] 129 110 a3 46
TR EHM =g DO20DE.5Z oY -5 - 213 o6 os 10 280 oo oo0 -1
BRHER F0110LEE MY 549 273 oE b T:] 1= 249 2p3 20q 11
oS B OOZESLSS [="y's CEE-] isT os 1o 1= 234 191 157 13
= SiEM FOOEETES [="y's 146 161 o6 oo oo 273 T TS os
b= 1555 HEK HED 1733 46 os o oF as -y -1 &=
b= Wy, o 13 IEESE HEK HED 1375 a1 -5 o= os LA 175 == o
AT 2314 HK HED SEE 23 o= o3 oz 73 3] 55
R HIEEER 2IILHK HED o 235 o= o 1117 A, TS 04
b=kl 5E 1044 HIK HED e T a8 24 27 a1 103 2.0 -1 6z
FEREE FEIC HEK HED 5251 E=RE oE 1z 483 212 242 oe
EE T EE ESES HEK HED 5460 =3 o3 ] 220 219 73 11

KRR : wind—RFTH], FLuERTFLI
JE: NA 2257 H &



AT A K e 3R T

1) ERBIFER, TREE T IAALRE LR T, BIRE SN G AL AR E, SEFEERE Skt T,
B R E R IARE VAR T,

2) REBEBRERNE, HRFEGERAIHE, EEETERARXERL, REFRLBEEEGMRE, HXTNE RELER
*—z g%,

3) HINERGTARH., ZRIRELENIGZBHBMNILE S, 1250 THDERA T, RIEL2 TR G IRE &0k 5
Mk — R A



FLIE R AT RITE T IRA

BREZRTIFA:

mZEE (H6AA R, BRMEAINRT T HEN20%A L)

#H (FAH6AMNA A, BRNERIART T & IN10%ZE20%Z 1)

o (AGAA N, MR AT HEINALLTI0%Z14)

= (RH6AA N, BW &I T T & I10%A L)

T B FIRR:

ZFRT (FAH6ANAN, T IR EARZRTTHEA5%AL)

P (FH6ANA W, ATk d5 80k AT % & A E£5%Z H])

BT RT (FH6AA A, T84 &5 TH % &A% ALE)

N8 R RIERT:

AHAEB RSO HMIT (—ARSA) AT RLIREHIN: AALR P EIER LA IE T IERZ T ERHALFTA,

TR AR A PR B RS IE R LT E L T A e AN ST RRERAN ENANEZR S NGENEFOEBTR TS0, AZREE P TR LR TREH
Bhfa b, WMIHTMHBANGLE5HHTERAR ., KXINFHRIRERREL LERIFZEFP, HATEEARET . KEPBIRAIERF IR, AN dFRRERTE
738 5 B AZ AL

ERTHRE AR RENT D, BEFITIEAR DI ELEBRAG TR, CELETHRORN G, FESLIT A FERGINR, AEFERGHITIEAR D,
THH A, HKEEMR,

FHK:

RS § A KT R R A RN S] (AT RAR “PFRIER” ) HEEFALRELAL, KREFRIEAFAD R LIE, FFRAIOAMET 7 XAFiE,
HEP Rk A ARE GG A, AR AL AP A T AT A

WIS R TH O RR BN H M FRIEFRIAATE, BEFRIEATREIEL AR T EN, RSP 61E 0 RPTE R &M R PTEIE R E 3269 44 3%
W, WMEABELSE . FRIEATAT BAE R RS MR I BB Kt 0 BT 504, IRIEEEENA I . & F FF AR 5 sk f O AT 48 Bk
VB o

FHIEATRAERECHEAREIT BRI R —RAARR LR E, RREAZFREREBE AT ROTRE LB, LR H R, REFRTH. TR
BOBESAT R T A iRE B A0S B ey Ry, “TREAT 220, LREPTEOIERMAE. MMEFORANT R T . AR ALF], REPTEN EF IR E-FLIERY

AR RV IT B DU T A A 5 sL AR AT 3R BAY RAT T A9 BT 4RAT Ak S AR T L R AT B9 IE K.
R AY (R 8] 2024 AR FT R o R B — I A1 o



