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2024 %08 F 18 H ’.%ﬂl\’@']}fli%ﬁ'r—%, ﬁ@./{.\@/i#
A ) — Kt h KEEEAR (24/8/12-24/8/16)

BREA:
ERHATIT N
- > ELERR: IRERAHESHNSFEENE, DHTREEVBATT ASTER, SNOHLHS. €
$1350524030001 HMEES F3K 2.41%, FHIRFES FikK 1.26%, (CSINESENR K 2.03%, FHAFRER K 2.92%,
gy an@hueyuanstock. con B 3K 2.28%, 8 K 3.14%. AE— BB IRERITE BRI, RS ETR,
$1350524050001 SN k. A=E7 B CPIZI%ETHHEE, %0 CPI32%F&TH, BikiasRrE, ANEELIEEE
tiangingzheng@huayuanstock. com (EFIREI S EA0RETE, BEEhERE, tiznZEmE 9 B S0BP FEIE, SMEA. &
;f;@ﬁ%mmoz ARBEHAEEHINEFBEEVE, SEREFIERIMBNESECE, TR
xiangqi rui@huayuanstock. com , E5TESE, ST 2500 5T, SIHEHS. ElE, SESRTRZRESIEY, HHNERE0
U SSIERGE 9 BISSIEET “IREHSS" , FTRESSHIE/RERSHERSIN Y 9 BIESMEsl.

KHIE, BTANEEESHVEBEBRNER, SrERIERNSEESEHMRIAERT, SSTHitd
KEIAE LR, BicE: Reirlk, hEES, REEE. WFRES, WSER. RasEmpa
R

> iR SESERENEG, THATEER. PAEESEE, WS, SEOMELK 1.45%, P
Lk 3.15%; (CIAEELK 4.27%, iPSAEETF Tk 8.42%. 1&)52: 6.7 3E7/IW; WMENHE L3k 8.06%,
FIAERIN-985 7T/I, SIRICE, ZUSE, ARSI ET TS ELIRET, HEHY
SEEBIEAOTE, SRR, EATSE, A EERIET IR 8092%, RF 6.03pct, AP

: BT 26.22 5, IRBE 8.42%, {CHAREAFE 30.91 5, I 4.27%, smm it£EEfF 30.16 5%, Rk

R s s s s oy 10.87%, DHIAESER TN RS TEMY, Escondida S5 ARBEMBRET, SSHRE,

LESETHESEY, BN TR TR, PR, FNEEMERE, SKPE, Eien

_ BRI R, AATTS R R AINYESRATE, SANNEITE, TR K EBSseA,
GRS BT ReRl. EIEY. SIS EREEMREHAENTRER

> SEIRIR: [REMARTESK, SWHRMERALET. SRR 1.04%, PR LR 1.10%; FEHHE, {28
EEF Tk 2.04%, iPSEREFLAK 3.11%, IMERREF Tk 0.60%; [RHGHE, FRSEMIRMELK0.13%,
PRRANEISTE, $REEFI LK 11.03%E 2118 jo/i, ARERE TR TLENFIERN 62.2%, 3K
F+0.1pct, REFE 1.5pct, TiF7TE, 8 BATIETEINIRE, TR BREHIHBRESH T AL 2SIl
FIZ, |SWiaamE, By @R, #O6ERTREZNEEHMRETE, SWRMssiz
17, SR IR X AR E AR KB, UIREMIEREF TR ETE., BiKE: hE
Rl (|mfiR) . BERE (PER) . BIREER. KWEk, =EARIB. WARRB. BIERH.

> IVERERR: DERMIBIRER: ISR/ EE/8EEN Lk 2.65%/2.26%/0.75%, tEIE/EENE/ AR

E-=d [/ T B 0.16%/1.38%/1.89%/2.06%/4.89%/6.25% , AEsEGER4E Lk, MINE: B
—— WEES. EHEEG. HETL; B-PEEY. SR, BIIBURBEEY, -B0ERY. ek

B, frllBRln; fE-FaEpES.

> RBSIRE: TS ARIEIREG; ERETFRRARAONE SEEMEINSIBEETEANG; FeeRaE
IR IRENS ; BINESTBHAIXE.
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2T BRI oot 6
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2~ - A 7
R 8
T T TR 9
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3 B 12
3 A e 13
e 15
0 L PP 17

ERER

B1: AEACRIKRKBILEFTHRRF 8 & 6
B 2: A E&HRFKEITT 6
B 3: A &MmRkIGAT+ 6
B 4: ZeMpty (EL/H8-T/ ) 8
A5 gty (£4/%8-T/F %) 8
A 6: ety (£1/%9)) 8
B7: aehitd (£1/%9) 8
A 8: MMM AY (XA/vh-7/ /) 10
B 9: MbEkEmIE (£T/%) 10
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Bl A aRiEK EFEB ALK

R R
B 10: LME@EA (»b) 10
B11: LHWAEA (v) 10
B 12: & EHRBRHEALAY (/) 10
B 13: fRAEFRLEA (L/#0) 10
B 14: i Ly (EL/b-7/5k) 11
| 15: fAfsEmsty (/) 11
B 16: ks (k) 11
B17: P&RER () 11
B 18: FEfBMEALAY (/) 12
B 19: efEireis] (/) 12
B 20: Ay (£T/ob-7/ok) 12
B21: BHREA (o) 12
B 22: HhkALY (£T/ob-7/ok) 13
A 23: #ANEE () 13
B 24: 4k T (FL/o8) 13
B 25: 85 SRSHLEAE (T/vk) 13
B 26: G AY (EU/vb-7/k) 14
B 27: MRGEA (W) 14
B 28: @M AY (£U/0b-7/ k) 14
B 29: MREH4EEA (vb) 14
B 30: famitd (T/4E8) 14
A 31: FPRRT E4tskd LA (L/m) 14
B 32: s Ay Mk AY (/- )&) 15
B 33: HEHERAETMRAY (/T H-T/ok) 15
B 34: BRASHTNRAY (L/-T/2Ew) 16
M 35: #mAaBaRMBEEAY (L/F%) 16
B 36: ZANL—HMKEEY (T/50) 16
B 37: ke RERKAMEAY (L/v-T/F ) 16
B 38: &5 FrE Mt Y 16
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[E=51 38 2

Iﬁl%\ﬁs?mn%
M 39: M Asd (/=) 16
#1: wHH EMR LK O0.24%, aHr LiFE453% 0. 36pct 6
% 2: ®HH &Mk PE, PB HB{AKF 7
%3: REBAMEEHN 7
X 4: TLEENK. BEERBAEF 8
k5: NEAMKED 15
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1. 473k

A
3V
e

1.1 E2E 8

ERSrER:

XE 7 BXRZE CPI F{FFMHA. 8 B 14 B, 7 BARZEE CPI 559 2.9%,
KA 3.0%, BIME 3.0%, 7 BARZFEZL CPISFE/ 3.2%, Tl 3.2%, BlfE 3.3%.

EE FRMERIEASRTREL. 8 B 15 B, E=EZXE 8 B 10 HEEWIER
EAE 227 A, TUHA23.5BA, RifE234 B A,

XE 7 REEHEERXERM. 8 B 150, XE7 AZREHEREN 1%, T
0.3%, BHE-0.2%.

ER gt REtLRFTEEZFHSNHOHIHEMESES. 8 B 16 B, EBhES
IREFEERTR, SOl — R eiEin EEINGE SES, MNAE LS, RK
AVERFFR EF+, BANRIGRIEAL AZAR, XE—MStiEir. SERRERER LTI
B EFHERES ABITAYRIE.

IREHR ARSIV, 8 B 16 H, EERSFANRREA-RIA IREHTAER
SIERNEMETBERIVEEH, RETIE "ISE5F" IS, BEBEEEE
R TEEERSERN. RFTE) L) L ERERHUIERS. NEXWEEREEIR
MU, BRI STHAIIIARB NS, X—FRSBEREAE R SEE VI BR AU
K, BIRZXIEEK,

EERE:

1. PE&ER: 28%M 2024 FEEFEIRS. 8 B 14 H, A8k 2024 G4
EiRE, A LFFLIEN 24.22 27T, FEEHREE 32.8%, SCTLREEFE 4.73 12
TG, [EILLFE(E 68.5%., 2024Q2 NEISLIIEN 12.95 1275, EILLF#E 15.3%, IRECIE
K 15.0%; SCHURENEFNE 2.17 27T, REFE(K 46.7%, IREUREE 15.3%.

2, DEHBRN: ATRM 2024 FEFERS. 8 B 16 H, AFAM 2024 4
Eiks, NE LFFTIEW 7.16 27T, FEHEK 30.6%, SLHEASIERE 2.14 12
70, [EEBK 40.9%, 2024Q2 NEISEIENT 4.17 {270, BB 21.6%, GG
39.6%; LHFEIEFE 1.34 27T, FELGIEK 20.4%, FLGIEK 65.4%.
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BaleakERK FiEd LRk
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HUAYUAN SECURITIES

1.2 T3 %3

MR :

RRKRIMAE: ABLIHSE K 0.60%, RAHBEMRIR LK 0.24%, MEH EIE
18£8 0.36pct, NIFFAHIRRSE 8 &, MEAHE, AEKIBRIRNERER: .
Leskp b, FRPEENL. KERIR, K20, BERIONRER  ERRMD. FERM.
BRAERIR. ST HhilE. Fasbrst.
1: PHH EMB LK 0.24%, s EiE45$ 0. 36pet
RlKiE (%)

A kg (%)

Fakia (%)

000001.SH FiFiEE 2,879.43 0.60 -2.02 -3.21
801050.| BEER) 3,954.15 0.24 -4.60 -5.51
KHRB: wind, LIBIEEH R
1: XEAA ECHRKKRBIEER TS 8 &
3.00 1 (%)
2.00 A
1.00 A 0.24
0.00 -
-1.00 -
-2.00 -
-3.00 -
-4.00 A
-5.00 -
R R R R R R R R R R R R R R R RRRRRRRRRRR R
FEEEEEEEEEEEEEEEEEEEEEEEEEEE
CeXE L ARE I I A ESEEELT AL S o kE L
FELE PP AT N R I R XEEEES R G2 E D
® =EEOdFR HERKRESEH RE mIEFLKNR
sl W HKRHPE&Y HBL E4dy
TR R : wind, EIRIERFR
B 2: A EMREKBITT B 3: AEHmpeBiGaT+
(%) R R AT (%) (YEE e
10.00 7 935 _ . _ _
9.00 %XW y%y &§/ K?\ < ® ’f\% &S 05@&%' AR
8.00 - X
700 1 0.00 -
6.00
500 | -2.00
4.00 A -4.00 -
3.00 4 -6.00 -
2.00 4
oo | -8.00
0.00 -10.00 A
-12.00 A
EX -14.00 - e
TR wind, LIRIEHKRTTRT FA R R wind, EIRIEFRFR

AT mIE a5 B L Z S 0 % 3T B R
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Bl A aRiEK EFEB ALK

1.3 AT

PE_TTM fi: ATAETA RS PETTM % 19.03 £, AV 0.07 (5, @48
F5182 A PE TTM % 15.60 {2, H5EESTE2 A LUEN 122%,

PBLF f&(8: AVEHTAEHTR PB LF % 1.87 5, AR 000 {5, NS

£ APB LF 813615 BHREBE5SHEEEAEN 137%.

% 2: WHH &M PE, PB FHEKFE

PE TTM PB LF
ARHE  ARALH AR E AL ARAKE ARAZH  AALEFH  AFELH
He(F7) 19.03 0.07 -0.92 3.11 1.87 0.00 -0.09 -0.17
T A A 15.60 0.11 -0.46 -1.06 1.36 0.01 -0.03 -0.11
He/FiFeEA | 122% -0.04 -0.46 4.17 137% -0.01 -0.06 -0.06
TR : wind, EIBIERF T

ek

CHBENEEES Lk 2.41%, EHIFrES LK 1.26%, CBEREERIR LK 2.03%.
FHEARTER E3K 2.92%, {2 L7k 2.28%, $HE LK 3.14%.

%3: HEAMKEHD

HA& AR EH AR EH A F A

1 FOLSE % 7/ % 3 2,485.80 2.41% 2.45% 20.53%

#4 =) T/ 5% 567.74 1.26% 0.26% 17.86%

PEHCE 7 F 39.08 0.16% 2.46% 1.7%

LR % 7./ % 3 28.14 2.03% -1.49% 18.26%

B 4 = )73 T/ 7,286 2.92% -2.42% 21.92%
PHABFEE 7 F 78 -1.11% -7.04% -15.08%

i AT % 7./ % 3 943 2.28% 2.17% -16.99%

0 e FOLSE % 7./ % 3 954 3.14% -1.85% -4.60%

FH B wind, EIRIEFRFR

AT mIE a5 B L Z S 0 % 3T B R
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Fﬂé & 7J< /i NE3| ‘1’ k}}{}_’,

HUAYUAN SECURITIES

B 4: et (£0/E8-1/5%)

A5 aahistd (£4/E8)-1/F5x)

IR A AR R (A4 —— MR GESRA) ek () FIRe ) Ak ()
2,600 600
35 - - 9,500
2,400 r 550
L 8,500
2,200 + 500 30 7,500
2,000 b 450 25 1 L 6,500
1,800 L 400 20 L 5,500
L 4,500
1,600 r 350 15 A
L 3,500
1,400
S S S B A A A S S A A A 0 10 i i T T T T T —- 2,500
é” o X '},G‘ 15’65 3»" 5,6\ 5,@ %,\\ b‘c\ h/e“-' h,a" ué\ 55\ 55\ G :5\ 55'\ 55\ 55\ ‘Q 9_9 % Q,\ 2,\ 55\
B'O RO R s S I I R & SR QT F F QTN F
RGO R & PP & &
S S S S S R
b7 NN I H B aT K o~ Sl b . SE e 2 e
TR R wind, fEIRIERFFR T RR: wind, EIRIERFR
B6: mehAsyd (£1/%4) B7: aehAaY (£1/£94)
—— AL L
— A Bz Fan
2,500 4 1,200 -
1,100 A
2,000 A
1,000 4
1,500 A 900 4
1,000 A 800 1
700 A
500 - 600 |
500 ™ ™ ™ ™ T T T
0 ¥ T T i T T T N N\ N N N N () ] N N N
R N R N S S N - - Y
v;b\ PR - M- S AR M- N - M A M IS N T @ QT @ W & &
9 o & PP 0 o & F S
[ S S S S S S SO S S
By I TN H BT K o Sl B o . T .
AR wind, EIRIERFRT WA RIR: wind, RIRIEFRFT

3. T4 45

% 4: T2, EARBAT S
L5 2

ik / A

Y

&5 A % /v 9050 1.45% -1.09% 5.54%

PR A T/ vk 73930 3.15% -0.73% 7.27%

4l 4R &5 vk, 309050 4.27% 29.16% 85.31%
FAREA vk, 262206 -8.42% -12.95% 748.43%
LI % /% 7 0.00% -25.56% -89.23%

44T M i R L Z S 89 5t F A
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Al aakE K FEP LR

EEE D £¥ 8
& 7 BER AN T/ vk, 447 8.06% 12.61% 86.11%
S /o, 985 -9.22% -5.02% | -229.70%
e 5e h A& £ /v 2342 1.04% 2.05% -1.64%
PRI /o, 19290 1.10% 1.53% -1.03%
ke & 77 vk, 89 -2.04% -4.73% 61.91%
. i B B A 75 vk, 29 3.11% 8.75% 190.10%
B 77 vk, 82 -0.60% 2.37% 89.84%
AAse T/ vk, 3885 0.13% 0.13% 23.14%
k& AR /o, 3950 0.00% -2.23% -7.71%
LR Il /o, 2118 11.03% 14.43% -41.31%
S £ 7L/ vk, 2013 -0.74% -2.23% -2.57%
= P A A /o, 17680 0.00% -5.81% 11.48%
e B A vk, 196900 -7.49% -16.89% 45.10%
PSR vk, 60617 53.85% 48.68% 14.62%
AN A £ /v 2749 0.48% 2.38% 3.62%
P AN /o, 23230 3.73% 2.58% 8.00%
W4t B A vk, 260600 8.62% 10.25% 15.91%
4% AT B A vk, 87468 -9.32% -23.26% | 312.29%
4% A T3 /o, 1450 0.00% -19.44% | -67.42%
R /o, 10126 5.94% 8.83% 67.65%
b IEEA T/ vk, -1906 -6.93% 13.86% | -473.73%
B WA £ 7L/ vk, 31625 -0.39% 5.42% 24.26%
5 P oM /4, 262590 3.59% 7.63% 23.92%
18 & A vk, 4140 -8.71% -10.00% | -46.13%
PR vk, 10786 -0.33% -16.92% 69.97%
(O XS £ 7L/ vk, 16150 -1.25% -2.12% -2.42%
PR A /o, 128950 -0.49% -0.78% 0.61%
AR B 1 v, 114060 1.47% 8.44% 112.50%
% PR vk, 20804 11.56% 3.67% 55.74%
£k (10-15%) T/ 1005 -0.99% 0.00% 9.24%
P48k Ak B A T/ vk, 8208 -0.45% 79.24% | 1297.78%
P R AR ik A e B A T/ vk, 28118 -1.15% 8.31% 33.93%

TR R wind, EIRIERTFR

3.1 44

KECHD Lk 1.45% , iPHE Lk 3.15% ; {C AR LK 4.27 %, iPEEF ik 8.42%.
BERER 6.7 =5T/I4; RERINIE LK 8.06%, $RIAEERF-985 TT/il, SIRKAE.
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A 8: ALY (LA/b-T/k) B9: @bl (£4/4)

—— it (EH)  —— P ) —TC&RC
12,000 4 95,000 1000 1
11,000 0.0 1
' r 85,000 80.0
10,000 1 00 |
b 75,000
9,000 1 60.0 -
8,000 - t 65,000 50.0 1
7,000 1 55,000 4001
6,000 - 0.0 1
L 20.0 1
5,000 | 45,000
10.0 {
4,000 T T T T T T T T T T T T — 35,000 0.0 . . . . . . . . . = = .
SR B TS SO R SN > > > > > > >
fvé’9 fv@9 fvg9 fv"(vQ I P I R I 0‘*’9" c"& \Q& \"& \’”& c"& ¢ & F & & & F
UL R S N R, S S S o o o o o M M SRR SR Y
PR PG ER GIR GIR \ g RN R, S G, BN\ ) S S | .| S S
D S S S SR S S S S b & & & S & & S
S B G . H YOG ST K o AR . v ot N
AR IR wind, HRIRIEFRF R WA KRR : wind, EIRIERFR

B 10: LMEAEAEAZ (w) B11: LHpEA (vb)

AR A .
[ Do) ¥
350000 400000
350000
300000
300000
250000
250000
200000
200000
150000
150000
100000

100000

50000 50000

0

NN N N NN NN NN N NN NN NN R RN RN NN
O O 0O 0O 0 0O 00 00 00 Q0 00 00 Q0 090 Qoo oo
SRS SSSSSSSSSSSNSSSSSSS v
SIS SR R R R O O R B B O B S A®
REBEERERNEgETIISEeEEgERSEFII S
SN SERN S SN NN NNNNSERNSSRRN N S
EESSNOERRRRRRESSSRRBRRER
888 B8R

g

&

WA RIR: wind, HIRIERTFA FARIR: wind, EIRIERIT AL

A 12: &l =HBEAEEY (T/m) B 13: ML (L/#h)

A
— )RR [ RS I
475 4 2500
425 1 2000
¥ 1500
325 1
1000
275
225 500
175 o1 1Al 11 Iy
202B-08 2023-11 002403 DRk 2024408
125 A -500
1 -1000
25 T T T T T T T T T T T
3 W R R W R R @ -1500
q,}\tb (b@ KU {f}}u ({P\b ‘1?\% rb\.\o Q},o) q,& W {Lb}b 2000
P I S I G o
2500
B2 I N H Y G ST K we Rl kG . . Yoo ST e
AR wind, AR IRIEARATL SRR wind, IRIERAR

ik S oA m ) 3 E L6 09 Tt B A F107/ %187
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RS

— HUAYUAN SECURITIES

3.2 %=

NEMCEE £k 1.04%, iFEBLERK 1.10%,; EefF/omE, SRR NEX 2.04%. P48
PEfF LK 3.11%, MEIEGF L 0.60%; [RASE, ARSEMEMTE LK 0.13%, BH

WANEFFF, 1R LK 11.03%Z 2118 JT/i4,

B 14: ity (£U/wb-71/w)

B 15: gty (L/wh)

— f M
—fehe (L4 —— P ()
4,000 -
2,900 4 23,000 3,800 -
2,700 1 22,000 3,600 -
2,500 4 21,000 3,400 -
2300 J 20,000 3,200 +
’ 19,000 3,000 A
2,100 1 18,000 2,800 -
1,900 1 17,000 i‘igg ]
1,700 A ’ 1
16,000 2,200 1
1,500 15,000
o o o 5 o o o o o o 2,000 . . . . . . . . .
§ S 0 @ ¥ § S O AL N LN L L NN N X
P R A A R o o 9 T T & o $
LG S S S, S S I
ol b - ; T ¥ 77 e P : = e % 7 e
FH R wind, EBAEFFT TR R R wind, IRIERAT R
B 16: #5aBkE (Hk) B17: PsaBEs (Fek)
—PBEAE (£ AR EA (B4
P Fhee G (L4) LA (% 4h)
120 - 35 4 r 120
100 30 4 + 100
80 | %7 )
20 -
60 | I 60
15 -
40 4 S
. 40
20 5 | I 20
° O 6 b b B D D b b b B o o B o o b 0 : ’ 0
$ $ 6 g & @S T g o T & o0 (P P PP P P PP PP PP P
U B I I R B B L R o) S S S ’I/b( ,59 {bgb‘ rgQ n_,Q n_.,g njg Q,Q n,"\ “3"\ o W b? D(Q D(Qb‘ NQ (gAY,
LS S S S S S S S S S S S S S S S PPPPPPLPPLPPIFIFSFITSPFD

FTHRE: wind, LIRIEKRTRT

FTHERE: wind, £IBIEKRITR

ik S oA m ) 3 E L6 09 Tt B A
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EEE Y2

A&

AREAK FIE PR

HUAYUAN SECURITIES

B 18: FUEFaEMIEAY (L/7)

B19: e@EiTis (u/#)

— HUE A AR
8000 -

7000 A
6000 -
5000 -

4000 -

e A

Tk R wind, EIBAEFAFR

3.3 443

S RAL KA

ol

AREHSIBINTE TER 0.74%. PRI, BT/, (CI0RET MK 7.49%, P Lk
53.85%. AEMEHHNE LK 0.48% , iPEHNE LK 3.73%; BEefz /5T, €57 3K 8.62%,

IPEE R 9.32%; IQkRINTERIFFEE
M, J&RRFEF/9-1906 7o/18, SRR,

A 20: M AR (XU/vk-/w)

B 21

BT RS (k)

1450 Jo/mg; # {£FEF) LK 5.94%Z= 10126 JT/

— s (£4) P (B — s G (A4 — PR A (A5 dh)

¢ 22,000 300000 - - 90000

L 80000
r 20,000 250000 -

L 70000

18,000 200000 1 L 60000

- 50000
b 16,000 150000 -

- 40000

L 14,000 100000 - | 20000

co000 L 20000

[ 12000 L 10000

10000 ’ 6 & .6 o o
: IS R\ IS
9% Q‘b :\Q (\(L ,Qb( /Qb 9%
¥ &P @@
S D S S
P . 3G ST K EE S Sl e
TR wind, EIBIERF T T AR R i
TE AT 7]k I L5 6 T B 12/ #£187



RBl&akiE K FiEP LR

RS

HUAYUAN SECURITIES

B 22: 40 AY (EL/k-T/k) B 23: 4% ELE (ok)

et (E4#) —— 4 (i)

o4 B (£5) ——— P HEAE (L)

4,000 r 28,000 300000 - 140000
3,500 [ 26:000 250000 120000
[ 24,000 100000
200000
3,000 L 22,000 80000
150000
2,500 I 20,000 60000
L 18,000 100000 + 40000
2,000
- 16,000 50000 20000
1500 "+ 14,000 0 —————o
2322332333233332333233233323233 U N I U N S S P U
LIS IJIDIVOEDIGIIIITIBOE P FE SN Y FE S
SIS PP PSS IIFIIIIS S5 AN N ,,39,39 'b’Q ,59 ,.,J,'\ "b‘\ D('Q D(Q DP b(b
§88838888¢8¢8¢8¢8¢88888¢8¢s¢s¢8¢8¢8 S U IR R R R AR I R
NNQQOQNNNNNNNNNQ 92 NSNS > > P> P P v Vv Vv V> Vv Vv Vv v
‘ o . o L e P . o L oo
WA RR: wind, EIRIERAT WA RR: wind, EIRIERR
B 24: HisthelH (T/4) B 25: 45 DREFEFAE (/o)
—_— T 12000 wg AE (T/vk) A HREAE (/)
6,000 - 10000
5,000 1 8000
4,000 - 6000
3,000
4000
2,000 -
2000
1,000
0
0 .
O o o o o O O o o o O o N N
g & Y X EF YT Y X E I 9%
F NN FFFEF S JFE S
UL L . N, B, . o ) ) o (L
DS S S S S I S S S S S S
TR R wind, fEIRIEFRFFR A RR: wind, SEIRIEAF L

3.4 B4

REHCHINIE TEL0.39%, iPHBINTE LK 3.59% ; EEfZ /AT, (C1RERF Fik8.71%,
PR TR 0.33%, AEMOENME TR 1.25%, PEINME TR 049%; CEERFL
Bk 1.47%, FSREEFLBK 11.56%; SREMNIETEL 0.99%,; ERREKEWEF]) 8208
To/M, BRIGERE, ENEIREREERI TR 1.15%Z 28118 7/,

i ST m IR E XX G0 2T B 13/ H£187



Bl A aRiEK EFEB ALK

B 26: A AYE (E4/%-/%) B 27: MRGEA (vb)
—tty (E#h) P8 ()
B EE (L4) P RS ()
40,000 - ¢ 300,000
9000 - - 20000
i . L 18000
35,000 | 250,000 8000
7000 L 16000
30,000 | 6000 4 L 14000
r 200,000 L 12000
5000 -
25,000 | L 10000
4000
t 150,000 r 8000
20,000 4 3000 1 L 6000
2000 - L 4000
t 100,000
15,000 A 1000 A L 2000
0 . : : : . . . . . . + 0
10,000 . . — . . . — . 50,000 U N N L 039, U N,Q, I %,\'1«
IN NI IN I S NN SN S S NN Y S S .S
¢ & 0§ X F S Y X U LR R R, R, N, R} S, S Ko
WWDWW\WW\@'Q@QQQ@Q@:\@:\,LNQ,LNQ,LD‘Q S S S S S S S S S S S S
[ S S S S S S S S S S S
by N I N H B h b4 > B I N H B S x 7
WA RR: wind, EIRIERATS WA RIR: wind, RIRIEFRFT
B 28: @MKAY (EL/d-T/ok) B29: HARBESE (sb)
—_— i (L) PR () —— R EE (L) PR A ()
35,000 - - 240,000 120000 4 [ 30000
r 220,000 100000 t 25000
30,000 A
L 200,000
80000 A - 20000
25,000 L 180,000
L 160,000 60000 A b 15000
20,000 - L 140,000
40000 1 L 10000
- 120,000
15,000
L 100,000 20000 A t 5000
10,000 - - - - - - - - - - - 80,000 o . . . . . . . . . o
I IEN I NN IN O 0 B L L 8 0 o e R IR
& AN v > o S AN uf © & 4 ¥ ¥ » o & & ¥ v 4 © &
LN N S S N NS S g NN Y F o F SN I F S
Vo 9 P P S X ¥ AN A AN SN S~ S - SN - AN - SNPN SO N SN ¢
U A L S R R R I AN SN | ) N UL L, L C R, N - S - S, - B S| ) I
LA S SR SR S S S S S S S S [ S S S O S Y. S S
Sl B . N N7 o R E N . o , o
TR R : wind, ERIEFRHFRT TR R R : wind, EIRIERFFRT
B 30: M AEY (L/4E) A 31: fPR&T ERE&L LA (/)
—— 45 (10-15%) B AR BF] e PR B A
1,500 - 60,000 1
1,400 | 50,000 -
1,300 1 40,000 -
1,200 1 30,000
1,100 A
20,000
1,000 1
10,000
900 -1
o 1
800 . . . . . . . . . . 202p-08 2022-11 2023-02\ 2023-05 2023-08 2023-11 2024-02 2024-05
NN NI NJ NJ N X R R -10,000 1§
S N § S 0§ '
I A S I A
[ S S ST, S, SO S S S L 20,000

TR R wind, LIRIEKRTTRT

FA R R wind, EIRIEFRFR
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HUAYUAN SECURITIES

4. & s

INERINTEIRER: 2RS0T /HENE/ BRI LK 2.65%/2.26%/0.75% , fEih/HEHE/T
S/ BEREK/ R/ Bk 0.16%/1.38%/1.89%/2.06%/4.89%/6.25%.,

25 pEAMBES

A0 E A

Ak /4, 135,500 2.65% 3.44% 10.8%
NG A T/ v 3,650 0.00% -1.08% 14.1%
A A /4, 2,245 0.00% 0.45% 5.6%
KA H T/ vk, 15,600 0.00% 0.00% -1.6%
IR /5 48 -2.06% -2.06% -7.8%
i T/ vk, 19,240 -1.38% -0.88% -12.9%
AR E /& ok 142,120 0.75% 0.75% 105.9%
i T/ % 15,850 2.26% 6.38% 59.3%
B A=A T/, 78,000 -1.89% 3.11% -13.3%
EE X /4, 14,750 0.00% 0.00% 0.0%
R /T 3k 180 0.00% 0.00% -3.7%
4 /T % 2,920 -4.89% -4.89% 49.7%

% T/ vk, 33,080 0.00% -2.33% 6.6%
L% T/ vk 45 -6.25% -22.41% 28.6%
FE4E T/ vk, 6,210 -0.16% -3.81% 2.7%

FHRR: wind, ERIEFKRTTR

A 32: By Abahs MLy (L/%-T/%K)

B 33: HERERKETMEAE (L/F H-T/k)

— ks (L)

‘At (4 4h)

—— i (AH)

kA (H)

180,000 - 6,000 220 - © 2500
160,000
t 5,000 210 -+
140,000 L 2,000
120,000 b 4,000 200 1
100,000 190 [ 1500
80,000 [ 3000
, 180 1 L 1,000
60,000 L 2,000 170 |
40,000 b 500
b 1,000 J
20,000 160
A 150 ——— 0
ERGUGEEEEEERERGEEEEEE SREE5555E550508588%8
4338858385833 d033835838%5 PORPG - - - Al fpr i r g - G gl gl gl
I L3I III3III3 8888888888 888888888 88
SRRIRJIIRILIRIRLILIR]I]IR]IR]IRK/|RRR § & Q0 8 QFACFSJT VSN
P . el om . o T
WA SRR : wind, RIRIERFR AR R : wind, LIRIERFTT
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Bl A aRiEK EFEB ALK

I:I HUAYUAN SECURITIES,

A 34: BRAGRT ALY (FL/oh-TT/ & Fok)

B 35: #uamrmibisd (L/+x)

L NN
— e (L4h) Ak (A 4h) B (£4) ()
35,000 - - 160,000 18,000 - 3500
i - 140,000 ]
30,000 16,000 | 3,000
25,000 4 F 120,000 14,000 - | oo
20,000 - 100,000 12,000 - '
,000 1 i [ Sy ¥ b
L 80,000 10,000 — 2,000
15,000 1 | 60,000 8,000 Al t 1,500
i 6,000 |
10,000 L 40,000 I 1,000
5.000 1 4,000 4
. L 20,000 2,000 | I 500
o+ —+—+-+0 0 . . . . . . . . . Ly
INIINEINENENENENENENENENENENENENENENENENENEN
NN N NN NN NN N NN NN NNNNN NN A A A A A A A A A A
dddddisol dodadadd T dr RGP G G G S LGRS G GV G
HH99005 590095 HHH50883 879 P o o S o S
38822328 333333¢% I LIPS AP LA LA e
N N N N AN N N NN N NN NN N NN NN NN
57/~ N I H NAK 4 e Sl e . E T R s
FTA KRR : wind, EIRIERFR WA RIR: wind, RIRIEFRFT
A — - N - -
B 36: AAAL_AMAESE (T/k) B 37: Sk REHEKMEAY (L/-T/F5R)
. . = ke (At — 5 Rk (B
—— B (A A () (&4 Ak (4
160,000 - 25,000 25,000 1 r 9
- 80
140,000
' 20,000 L
120,000 | 20,000 70
- 60
100,000 A 15,000 15,000 A L 50
80,000 -
- 40
60,000 1 10,000 10,000 1 %
40,000 5,000 5000 - - 20
20,000 1 ' - 10
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ — 0 0 ———+—+—+——+t o
P ® ® O ® ® P ®
& o @ oS g0 o o of f SR R R
D S S S SR S S S > ULV N, SR, R R, S S, NS, Sl S Sl o
L PN PN S S N I S I S
el b - R T & o P R o A r o
FH R wind, EBAEFRFT AR IR wind, EIRIERFFIT
L = _
B 38: &5 et N A Y A 39: Ly (L/wk)
— A= 44T/ . (A — g/ (5 hh) —_—t
80 - 10000 40,000 -
70 4 9000 35,000
8000
60 7 7000 30,000 -
50 -
6000 25,000 1
40 4 5000
20,000 1
30 A 4000
3000 .
20 15,000
2000 0,000
i 10,000 1
10 1000
0 —— 0 5,000 : . . . . . . . . .
S S I G S Y A A A A A A A A A A A
(o\"]/ 8’\{1’ \Q\'\/ @’1/ \’19’ \b}’lz \‘b\"l« @\’1/ \Q\'lz .(19/ \,19/ \b\q' \‘.0\'1/ \,\ﬂ' Q,\Q/ Q"bﬁ, Qo;l/ 6\51/ Qqﬂl \,\f‘l« Q\fl/ Q“Dﬁ, Q‘Oﬁ/ 6\9/
6{) N Qfﬁ\ Q'ﬂ\ & P Q'f?\ Q'f’\ N N R R, i B, - B, A, - B, i | S, | S o
L S S LA S v I S S S S S S S . S >

FTHRE: wind, LIRIEKRTRT

KHER: wind, £IRIEFF
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Bl A aRiEK EFEB ALK

HUAYUAN SECURITIES

FARES

5. MeHRT

1) TS A RIEAXb;

2) ERBEHFTFRRARAINES ;
3) EEKEINSIBEETREAXbS ;
4) FREIRSEEIEIEA N FREAXIG ;
5) iEIMBEBLANKRG.
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Bl A aRiEK EFEB ALK

EE BRI R
HEH S RImAER

FMREZEBOWINELER, AARSHEIERIINAEE FIESRE SIHRIEEFEMAESDIN, ARERAAIFTEN
RIERBRIR T RAHRSESIAIT AR NATIE. FAUESBRIRSE, SUHBERARGE ERGEEGHNER, 1’
M. EMAHELRS, SAFRGRMIEIMRSAES. 75, EABSSNRETHNEMIZT NN RE EiZaazEK

—RRA=ER

MRERNEX, (MEERESRDBRAE (LUITER "ARF" ) HENEFER. AREFASEERAKREIAR SN
HAXABEER., ARERETEATHERES, EANETMREZSEEREMES=EY, MREMEER. TR B
RHENRREEEFESEZ A, FaAMEASI A HESESTIES S e SirnaIgiE S m A EHEE, BRI ARSEH
RYERFMIB I TR, FNEEESERRERN. USRKTINRER, CENPAR. Bk, WS, RlEFnmsE
HERNEN. HMKIENERARSIMENN—IER, AR RNREBEEEESE.

KREFHAIER. BRMEURRRAAT TR AREH BRI, ARSI SRS, MERIRERA
ARSI, FEARRIES, ARFRIAHSAREMEER. BEUMENA—ERIRS.

FMRERNVATATRE, BTIEATFER. FRENMRERE—INA. BRIFEREPEER, SUNREFIFFEHE
WREBSBANE., RERAATRLPEFEN, MREVHITRIBURELMEASREN. SEFRHBERORAEETEMA, SLME
MERICANTNREIEMSER. FAENREPERIER. RSNCRIFCHNRRTREE. RSIFCRIRC.

ARFHEAR. XZARUREMLEIARTESEKEARRRIRINE, RAFBISTTSENOXSPEARSNRER
RRENA—ENTIATFCRRZUR, ARTREMEERNENHREERIEHITERINS.
(ERiKEEFSER

EEETIRER T, ARFARSFEARETRERATMAITRESFHITRS, BAgEAXEATRHEFEIRMHRAR
7. MBHAMNERT- nEFSTERRS. ARSBSENREERKEEMRNEITERRENS.
HEARER

HERMEEREK ZHE liruixue@huayuanstock.com
b RSEERER FH5T wangzigiao@huayuanstock.com
HEEXEERE ¥ yangyang@huayuanstock.com

BRI E RIS EE

IESHUIS TR -

LURESHER 6 NBA, IESE T HnE SR KEIEtE, BT
SEN (Buy)  AEXSSET AR 20% LA E;

18#F (Outperform) D HEXSRTFHIAERM 5% ~ 20%;

st (Neutral) ;. MERITERINE - 5% ~ + 5% ZIEKED;
BFF (Underperform) D RIS T AR 5% LT,

A AOIG TR -

LUREHEER 6 NBA, TR FiiaElEEsr0ikEE g, BT
&EIF (Overweight) D BRI R,

it (Neutral) D T SEGHIGRIERNTE,;

&% (Underweight) o ST EAATIAERIL.

HAMELIREES, FRIEBSAFHWERARRINTRAERITRINE. HIIRBOBEMTRAR, FRREIECERY;
BB ENRE ZHIBFIRENR T N ARLIRER, LAHRaFeEEAR AR EEBHIRER. REENIDEERIRS,
LERE USSR SRR, IR IR B ITRR AT EIL.
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