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ARTBET FY22 FY23 FY24E FY25E FY26E AR HEF FY22 FY23 FY24E FY25E FY26E
A 1,046,236 1,084,662 1,129,180 1,188,295 1,256,160 A 10,380 24,167 35,593 36,863 40,792
BN AR A (899,163) (924,958) (954,757) (1,001,732)  (1,055,175) A8 5 4 7,248 8,304 9,009 9,085 9,162
EX ) 147,073 159,704 174,423 186,562 200,986 FEFELH 22,229 15,879 1,486 2,759 3,115
FE KR (16,893) (16,393) (17,045) (17,824) (18,842) BN SRS 17,962 11,171 - - -
HERA (37,772) (40,133) (44,166) (45,155) (47,734) BEEHALR 57,819 59,521 46,089 48,707 53,069
4 90| (11,053) (9,710) (8,730) (9,506) (10,049)
HAe ke m (61,632) (67,443) (68,306) (71,298) (75,370) FAM LS (21,495) (19,885) (9,910) (9,994) (10,078)
2E AR 19,723 26,025 36,175 42,779 48,990 #R (15,773) (43,797) - - -
LIS SN (2,106) (2,881) (2,489) (2,200) (2,000) FAIT EH (16,758) 4,139 - - -
ERLELS -1 (3,750) 8,506 10,769 5,500 4,000 BREEHALER (54,026) (59,543) (9,910) (9,994) (10,078)
WA AT A A 13,867 31,650 44,455 46,079 50,990
CEtEXid (4,176) (8,393) (7,677) (9,216) (10,198) (CEN 11,839 3113 - - -
A ZA) - - - - - MR (13,867) (9,205) (36,500) (21,900) (14,600)
FRAR 9,691 23,257 36,778 36,863 40,792 HLAea it &) 3,208 284 14,600 - -
VR E (689) (910) 1,185 - - BEEHLLR 1,180 (5,808) (21,900) (21,900) (14,600)
ANARBAEAA 10,380 24,167 35,593 36,863 40,792
PSR- V.S ¥ 3,490 113 - - -
PEE A H 19 28,130 35,200 40,378 39,663 43,792 TG BN E A A 38 e B 8,463 (5,717) 14,278 16,813 28,391
MW REBAEF 76,693 85,115 79,398 93,676 110,489
MANAEBRAEFHhd 85,156 79,398 93,676 110,489 138,881
K S EX Y . F A
ARBES FY22 FY23 FY24E FY25E FY26E FY22 FY23 FY24E FY25E FY26E
7~ 66,241 79,955 80,629 81,309 81,994 BAHR
R A~ 32,262 26,915 27,142 27,371 27,601 RS9 £ 9.9% 3.7% 41% 5.2% 5.7%
B 69,252 137,586 137,586 137,586 137,586 EIRGRLE £ 14.0% 8.6% 9.2% 7.0% 7.7%
Ak T 76,421 76,692 76,692 76,692 76,692 Ee R VR E £ 376.3% 32.0% 39.0% 18.3% 14.5%
R EEAH 244,176 321,148 322,049 322,957 323,874 ESIRCE £ NM 140.0% 58.1% 0.2% 10.7%
Bk 3k 45,712 40,808 42,483 44,707 47,260 LRS- UREE 63.5% 25.1% 14.7% -1.8% 10.4%
EEy 141,095 118,254 118,254 118,254 118,254
A 77,949 68,058 70,251 73,707 77,639 RARD W F
e R EF 78,861 71,892 86,170 102,983 131,375 EXIES 14.1% 14.7% 15.4% 15.7% 16.0%
ES NN 7,457 8,798 8,798 8,798 8,798 =R URRES 1.9% 2.4% 3.2% 3.6% 3.9%
A EEAH 351,074 307,810 325,956 348,449 383,326 AA % 1.0% 22% 3.2% 3.1% 3.2%
®xEH 595,250 628,958 648,005 671,407 707,200 LR VRS 27% 3.2% 3.6% 3.3% 3.5%
NS REME 213,956 232,472 231,565 246,528 272,721 AR ()
FHBR ARG 60,167 63,908 63,908 63,908 63,908 EPS 3.0 7.3 119 119 13.2
REEH 274,123 296,380 295,473 310,436 336,629 i $ G EPS 8.8 111 13.1 129 142
KAk 30,233 41,966 41,966 41,966 41,966 HE (42)
AL AR B A 24,333 24,962 39,562 39,562 39,562 i 4 6 B #RP/E 85 87 7.8
kR h kA 54,566 66,928 81,528 81,528 81,528 B 4#P/S 03 03 03
Jo A KRR B AR 160,607 166,167 171,520 179,959 189,560
[EER 12,146 5,034 5,034 5,034 5,034
AL FE A 5 93,808 94,449 94,449 94,449 94,449
E N & S 266,561 265,650 271,003 279,442 289,043
it He & 9 321,127 332,578 352,531 360,970 370,571
EEVEE T 595,250 628,958 648,005 671,407 707,200
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9988 HK Equity
BABA US Equity
9618 HK Equity
JD US Equity
PDD US Equity
VIPS US Equity
9878 HK Equity
9991 HK Equity
BZUN US Equity
700 HK Equity
NTES US Equity
9999 HK Equity
9626 HK Equity
BILI US Equity
777 HK Equity
2400 HK Equity
799 HK Equity
HUYA US Equity

DOYU US Equity

3690 HK Equity
1024 HK Equity
780 HK Equity
2013 HK Equity
3888 HK Equity
600588 CH Equity
268 HK Equity
909 HK Equity
8083 HK Equity
SE US Equity

U US Equity

MSFT US Equity
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