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FAE, NG ZIE RN 134.291270, R TR 7.01%, 53384 F)E
11.97 1270, Rl Lk 22%; 4edF/544)id 8.39 12T, R Lk 7%. £
BIEHINA AT AH 25941270, B TR 10.83%; £ AHIKH 0.27 T
IM%, Bl Bk 23%. 7 fiE A 40.82%, %k 2023 444 £k 3pct.

2024 5 —F ., NE R EFEBIEA 775814, BHTE 3.57%, Ik
b bk 37%; B EF S F)E 7.22 104, Bl bk 35%, IRbb B
52%: %2 dodk B4 F)E 4.39 1070, Rl TR 3.86%.

LP:

> 2024Q2 A E A FERRAERAR, T2 HFTHBERSA.
2024Q2, /Na)45E A E A 11.49%, Rk+1.58pct, [ H-1.33pct,
Flbb T ey 2R E2 LR AEINRE & A, KBITRILEH
SFRB LT BB, a4 E FAFE A 9.59%, FRk+1.09pct, F)
pu+2.58pct, [l HLiR A 69 £ 2R B R FALRAL T R 69 H AN 38
Fofz FUBAAR K469, HF, 2024Q2 2 48] 4 ®ALBALAIN 2.33 12
A, EFRIBRER, B2 0H FHRA B IRF5H AN B 18] F= X 8]
#rh; 2024Q2 315 A BALIR k4= 0.18 12T, FEH+0.99 127,
2R BRI IR AR A, R i R A
MK L ERRPTEL.

> 2024Q2, A E)AERRFE K, TEXHLLEX IS ERAY
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H+19.0%, 3RE-0.5%. #5455 99.1 A2, [ H+10.1%, ik
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R S RAAR 16 B, F)I+60.0%, IRL+6.7%. [ EAIIAH
O3] i EAS AR SCERS, A AT —F R, 2024 £ F
S, BTN 35 ANTB AR E, A8 Ut T E T AAR T 14
Tk, BAMAARIE 1.5 TA, N8 FTHF0E L2 E T Eu%sR
. A AT A8 A)HE R I HE.

> 2024Q2 NE) EAMTEARAR RS, 2024Q2, N FEITET AR
Fiikss, #4EH 60.01 1274, Fl-50%, 3HRH-7.92%, £+,
M. BN FT AT R 5 5 14.33. 45.68 1L, F) o H1-75%. -
27%, PR 4H-%1-76.55%. +1022.36%. 2 3) 9N B K T4
e, BT HRE QFEHFRB KO FLELTE . Figbik
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> BAMAEEIIRL: KANFUNANE 2024-2026 4524855155 A
22.58. 25.81 #= 29.15 1L, Rl iz 5514 39.3%. 14.3%.
13.0%, EPS (#:% ) 5514 0.51. 0.58 #= 0.66 /T/f%, P8 2024 4
8 A 16 BdE&MAT 49 PE 954 10.69. 9.35 #= 8.28 42, &KATIA
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ES SLE it 2022A 2023A 2024E 2025E 2026E
Bk BN (T T ) 29,358 30,752 31,782 35,480 38,329
3K % YoY % 48.3% 4.7% 3.3% 11.6% 8.0%
JEY: X PLE P 1,459 1,621 2,258 2,581 2,915
(87 7)

¥ K & YoY% 294.5% 11.1% 39.3% 14.3% 13.0%
ER JE-L 9.0% 10.7% 11.5% 12.3% 12.8%
AN ROEY 6.2% 6.5% 8.5% 9.0% 9.3%
EPS(#%)(7L) 0.33 0.37 0.51 0.58 0.66
A& PIE(fZ) 16.55 14.90 10.69 9.35 8.28
4 & PIB(fZ) 1.02 0.97 0.91 0.84 0.77
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ey 1 2022A  2023A 2024E 2025E  2026E Lt 2022A  2023A  2024E 2025E 2026E
VN 25,583 24,597 27,622 33,379 36,490 2 ¥ 29,358 30,752 31,782 35480 38,329
iR v 2,123 4,321 5,214 7,511 9,449 Z R A 26,719 27,446 28,121 31,100 33,422
B 0 0 0 0 0 Bk AT 175 142 159 177 192

Wt A
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%2 %t 42,639 43,252 46,900 52,144 54,461 #)i8 SR 1,762 1,912 2,839 3,245 3,666
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2 MK 330 0 0 0 0 2198 1,451 1,630 2,272 2,596 2,932
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% F178
H b 4,190 3,100 4,350 4,442 4,566 EBITDA 2,070 2,931 3,922 4,335 4,733
Az A 773 845 1,445 1,445 1,445 EPS (% 0.33 0.37 0.51 0.58 0.66
#)(R)
K 160 220 220 220 220
;‘t'f& 613 625 1,225 1,225 1,225 %éﬁlii $'Ti"El- Vi
R et 16,957 16,473 18,262 21,322 21,119 SFE 2022A  2023A 2024E  2025E  2026E
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(%) ﬁ“ll
V2 2B/ 5 1,459 1,621 2,258 2,581 2,915 i -467 -847 -1,990 -890 -640
4411 e
Rl i 2945%  11.1% 39.3% 14.3%  13.0% KA 2,293 -1,393  -1,000 -1,000 -1,000
(%)
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o b
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