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ARL12A31 AMBEE  20223fR 20235ZRR 2024F 2025% 20263

BN (B3 I0) 11,474.0 35,683.6 43,914.2 48,947.8 53,971.8
Z5 (%) -41.7% 211.0% 23.1% 11.5% 10.3%
EBITDA (H/i#it) (553.0) 9,955.0 12,618.4 14,710.1 16,749.3
AZ) (%) - - 26.8% 16.6% 13.9%
WRNE (5 0 (3,433.5) 6,828.0 9,717.3 11,097.9 12,772.8
B (%) - - 42.3% 14.2% 15.1%
BBl as (o) (0.8) 1.6 2.2 2.5 2.9
M #E (fF) -39.6 20.0 14.0 12.3 10.7
RS (HI0) 0.0 0.5 1.1 1.3 1.5
JBE S BLAA EE (%) 0.0% 1.6% 3.6% 4.1% 4.7%
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AR 202252k 2023565 2024 %9 2025%i 3 202603 WE AT 20225EB%  2023skhR 20249 2025%W 2026
S
JERELON 11,474.0 35, 683. 6 43,914.2 48,947.8 53,971.8 JSRETION -41. 7% 211. 0% 23. 1% 11. 5% 10. 3%
EBITDA - - 26. 8% 16. 6% 13.9%
ENON 285. 4 789.6 789. 6 789. 6 789.6  1§FIE - - 42. 3% 14. 2% 15.1%
ZEIFL (12,312.4)  (26,518.2)  (32,085.4)  (35,027.2)  (38,012.0)
EBITDA (553. 0) 9,955.0 12,618. 4 14, 710. 1 16, 749. 3 BFIRE S
EBITDA |2 (%) —4. 8% 27.9% 28. 7% 30. 1% 31.0%
A (%) -29. 9% 19. 1% 22.1% 22. 7% 23. 7%
H 553 (106. 4) (183.3) (63.9) (63.9) (63.9)
P IS A F R (89.8) 85.0 85.0 85.0 85. 0 BRI
P L L [ ) A B 0.2 0.1 0.1 0.1 0.1 LhRBiE (%) -2.9% 1. 5% 1. 4% 1.2% 1. 2%
F
BAT&F] (3,352. 1) 6,976.9 9,901.9 11,279.2 12,974.5 7 5Rm
Fr3 Bt (95.9) (102.9) (138. 6) (135. 4) (185.7)  ffit/ A -11. 8% -18. 3% -6. 0% -5. 6% -4. 6%
0S5 KT JE 1.26 1.22 1.26 1.27 1.25
R (3, 447.9) 6,874.0 9,763.3 11,143.9 12,818.8  ROA -4, 3% 7.9% 10. 2% 10. 8% 11.7%
BB AR N o R (14. 4) 46.0 46.0 46.0 46.0 ROE -5. 3% 9. 6% 12. 8% 13. 6% 14. 5%
JERUREA AR S FE (3, 433.5) 6,828.0 9,717.3 11,097.9 12,772.8 B (%) 0. 0% 1. 6% 3. 6% 4.1% 4.7%
BREABE 2022E 2023 Lk 2024 T3 20253 2026 W MLERER 2022%FR°  2023ERE  2024F  2025F@ 2026
W4 14, 022. 7 14,511.8 10,941. 8 10, 986. 2 10,384.6  BLRT&A (2,641.3)  7,119.3  9,725.0  11,746.3  13,755.0
171t 209. 0 221.9 221.9 221.9 221.9 B 2,088.3 2,835.7  2,893.4 2,963.9 2,994. 3
HoAth iz vt = 3, 680.5 4,473.6 4,697. 3 4,932.1 5 178.7  HiZHEEN 638.5 2, 385.6 (223.7) (234.9) (246. 6)
BRIBEE 17,912.2 19,207.3 15, 860. 9 16,140. 3 15,785.2  Hfth (3, 064.9) (746. 8) 38.3 (602. 4) (936. 2)
EZAER (2,979.4)  11,593.8 12,433.0  13,872.9  15,566.5
If 5 7= 45,542. 3 49,313.1 64,983.7 72,019.8 79, 025.5
TRE™ 32.9 2, 500. 0 (604. 2) (836.0) (1,067.7)  BEAIFX (5,062.7)  (5,959.4) (6,000.0)  (7,500.0)  (7,500.0)
A AL 4,787.8 4,817.2 4,527.2 4,447.0 4,368.3 HARR B E) 8,098. 1 (4, 715. 4) 0.0 0.0 0.0
o 12, 686. 1 11,377.9 11,377.9 11,377.9 11,377.9 #EEHHER  3,035.4  (10,674.8)  (6,000.0)  (7,500.0)  (7,500.0)
M= 80, 961. 3 87,215.5 96, 145. 5 103, 149. 1 109, 489. 2
B A sk " 1,138.6 7 (6,431.4)" 0.0 " 0.0 0.0
ISZRLISN 7,689. 6 10,881.2 10, 881. 2 10, 881. 2 10,881.2  JEAAL o701 7 135.6 0.0 " 0.0 0.0
3 L A5 6, 386. 2 1,453.0 6, 386. 2 6, 386.2 6,386.2 & " (1,305.6)7 (2,185.3)7 (2,185.3)7 (4,858.6)  (5,548.9)
HeAthy 1,223.2 198.6 1,651.6 1,651.6 1,651.6 HibmviiEsy 7 (358.9)7 673.6 0.0 0.0 0.0
A AR 15, 299. 0 12,532.8 18,919. 1 18,919.1 18,919.1 B ESH LR (155.9)  (7,807.6) (2,185.3)  (4,858.6)  (5,548.9)
KHAHRATOERK 0.0 0.0 0.0 0.0 0.0 B&EEL (99.9)  (6,888.5) 4,247.8 1,514.2 2,517.6
ottt 5t 1,197.0 3, 465. 5 1,197.0 1,197.0 1,197.0
BB 16, 496. 0 15,998. 4 20,116. 1 20, 116. 1 20, 116. 1
s e 551. 4 457.9 411.9 365. 9 319.9
R 2 64, 465. 4 71,2171 76,029. 7 81,532.6 87,873.0
Bk Anl ok, 5 L
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