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FHRR: Wind, £EIEEFR

A8 X BF R
1. {FRER (300972) : TWE
EHRiEHd, RERNBHXEA)
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2024 %8 A 16 B, 7 /RKB K7 2024 FFF 4o

B & A

B LgisagEgK, FREHE/Y

2024H1 E.2 4% 109.15 12T (R¥% 392%) , £ 2 ZERER
FrJE Kt@3ghm, ZEXEFERAE,; 1BH4411E 0.01 12
T (2023 FRIAAFTH 0.06 12T) , F=dEV2HEH & F)0E 5 5%
0.03 1zt (2023 FR A A FTH 0.09 12) . £+ 202402 %
ZIk 60.85 1zt (R 318%) , Va4 A5 0.05 12T
(2023 R AAH 541 0.58 1) |, F=dE Va4 41185 4% 0. 05
1ot (2023 SR AH T 0.60 1en) . BA%, 2024H1 £
A ERF ¥ 1pct £ 10.52%, 4KE % A ER K 1pct £ 4.50%,
i B R BR 2pct £ 3.24%, BARHERLSEY, 35T
AKX EZE YRR AOKE, 2024H1 % #) F R ¥ 4pct %
1. 32%.

B 2RARALEXETH, TRERIT SRR K
2024H1 2R B LA A 2.41 /et (B 10%) , H a4t
B/ RAEFEG TN A A 1.81/0.41 12T, 5 HE &K
11%/5%, & AHE 202402 #tANE F, KE L4 FHEMNIER
TR EHR KR, L BT 2024H1 KR = g Lk
A 106.74 1ot (B3 448%) , A E 2024H1 K, N KR/
fexp/segb/ b/ B/ ed/ FR AT B E R F G e
848/195/250/111/156/119/233 &, 11/& % HE R FHAE1F /N §)
TRERELELEAEAL D I, B TFHbh XKig st N
EAEA AR G TR, HIHEHEER SRR, i KBI
JEREAR LT, BATN SRR E WY KT R, AK=
BAede b S RB AR, mE, BAEFAL, B, %
Bty B, EFHLBNH G, AR F 58 R RB
Ko MiAE SMiNdm B4R, HAbF el 43t HAah it &
XA B S HR Y K,

i EA A

EHRERREGFAT, ERERTLEATF UK,
77 RN A AT e Jo o Aait 7 2 I AT, ML AR AR
Pl SFRFRAE, BARABIEK, P RIS FF
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BT AR, T A 8 2024-2026 S EPS A

0.69/1.28/2.14 7, LaTheihxt = PE 9#1% 37/20/12 4%,
B CENT BRI

I A&RT

R FTAT R, TG RALE RS, [1E T KRR
B T 5T F e B RS 5 .

M 48 AR 2023A 2024E 2025E 2026E
EEHRAN (BH ) 9,294 25,106 37,414 48, 492
HRE (%) 1592. 0% 170. 1% 49.0% 29. 6%
BEAFE (BF L) -83 123 227 380
HRE (%) -273. 6% 84. 5% 67. 3%
WmFERKE (L) -0.54 0. 69 1.28 2.14
ROE (%) -11.9% 13. 3% 16.9% 18. 6%

FARF: Wind, REIEFRFIR
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EEF RS EEiEs
NnE BN (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = ERIT L O 9,294 25,106 37,414 48,492
NAeRILEN W 1,210 1,520 1,918 2,743 ERIP PN 8,430 22,566 33,550 43,334
A 145 206 256 266 B LA R Ae 21 50 75 97
A5 733 806 921 952 HERR 434 1,130 1,721 2,279
H MR~ 261 302 374 388 ErE % R 445 1,105 1, 609 2,037
RN 2,349 2,833 3,470 4,349 %% A 29 -11 -18 -39
AR~ g & 3 9 13 17
AT 0 0 0 0 # R At 912 2,232 3,325 4,294
B e i~ 851 794 741 692 F 7 BALR K -6 0 0 0
AHEIAR 0 0 0 0 NARNAEE 0 0 0 0
VoA e 61 58 55 52 BFME 0 0 0 0
KR I 0 0 0 0 2 W F)H -76 257 464 766
HAAER T~ 665 665 665 665 PR T SN 2 1 1 1
FERFNFT = AT 1,576 1,516 1, 460 1, 408 PR ] 10 8 6 4
# =B 3,925 4,350 4,931 5,757 #13 % 3 -85 250 459 763
R Rk B34 % 61 45 80 130
48 BAHE 2R 511 611 691 741 #5008 -146 205 379 633
AT KE ., ZI% 943 991 1,013 1,071 YRR RS -63 82 151 253
H ek R 1,017 1,017 1,017 1,017 Ja % A1 -83 123 227 380
R R At 2, 640 2,825 2,977 3,094
A iRsh 5 - 1B SR 2023A  2024E  2025E  2026E
KM R 148 160 169 175 B
%@#ﬁ%ﬁﬁ 441 441 441 441 ERIN PN 1592.0% 170.1%  49.0% 29. 6%
#m%ﬁﬁéﬁ 589 601 610 616 V3 P K 973, 6% 84, 5% 67 3%
R Ax At 3,230 3,426 3,587 3,710 BAS
UEERS ERIES 9.3% 10. 1% 10. 3% 10. 6%
A 155 177 177 177 v % A/ 9.8% 8. 9% 8. 9% 8. 9%
LR E 696 923 1, 343 2,046 o) o 0. 8% 1.0% 1 3%
0 i A BT B B AR B 3,925 4,350 4,931 5,757 ROE 11.9%  13.3% 16. 9% 18, 6%
iR
WeRrER 2023A 2024E 2025E 2026E wERIRE 82. 3% 78. 8% 72. 8% 64. 5%
% £ -146 205 379 633 giEheh
VBB F A S -63 82 151 253 B R % 2.4 5.8 7.6 8.4
18 He 4K 88 60 56 52 Ak 2R R A & 64.0 121.7 146.0 182.5
N RNALE 0 0 0 0 HR R AR 1.5 28.1 36.5 45. 6
TERELH 1144 -89 -167 13 AR AE (L/RR)
BEEHLLEHERE 1023 258 419 952 EPS -0. 54 0. 69 1.28 2.14
BFEENALERE -207 57 53 49 P/E -48.2 37.2 20.2 12.1
ERENALHRE -506 134 131 125 P/S 0.4 0.2 0.1 0.1
AERE SN 310 449 603 1,127 P/B 6.2 5.8 4.3 3.0
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I 2&Aanyg

bk BFFHAE, 6 FRBUBEFTHAREE, 2BEERRSHITLE,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 11 AmBEEELAF T IERSHBERIMIT, Ak
BT LA R IAE. RF 2021 FAFTUE BRI R LT LE—
&, 2021 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F25
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHAMESANL; HTEFXGERR, XHRBAFIATHHEE RN
fi#,

H#Ed: e kFeeamt, T 2023 F 6 AANREIERFRN, HRXFH
RR B 3%%F Q BFe AR I

BEN: B FLKFME, CFA, 3 FEBSBFTLHFHRLEE, BLERE. B
vk, BB

RiF: BIMXFEBEFML, T 2024 F 7 AwNEEIERF LI

1 BRI

RIS F 4047 )T B A b BHE R LA 1% T 0938 R TG POk T4 H 2 M A
IEESATIF, UMM LEE, Ry, BEWNbE AL ARE, AREEWEH
BT AAWH LN E. AARERH, RH, ¥ REEARE P ELIKIE
7 TR A AL 3 A 3L BT S K 89 AME

B EFRBITFRIHA
W B AL

AN RIS BAR T B FFE 577 9 KRB B k8

1 EA > 20%
2 g 10% — 20%
3 b -10% — 10%
4 e < -10%

AT A 22T R BLEA -

B A7 b 35 K AR S B RAE SR B KR M AR K

1 Ficda > 10%
2 o -10% — 10%
3 =) 38 < -10%

ARER B 12 MA R, MR SAT L IEH AN FHLIEAT % 2 2454
69 TK S AR
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MEEATIHREEIKHLA: A BT H AP R 300 1AL E; H=MmTH
AZ ARG (At sl dib AR89 ) SR 4580 (At 454k 4R09) A &
By BRTHABAERKN L L, FETHAE AL AL,

I ATHEX

BEIEFHRFAENS] QAT EAR “LEIER” ) LA P EIEE 2B RWIER
BB L G T AREDEEIERFME, REFLEEFNEPFERA. A
S| e WA B KRS AL AZF .

AMEFOEEH KRBT AT A, REIERFLIRNTAAAXTARTAR I KA
BT SE, e st dfz 869 R A M R R B IAEEATARIE, KM A KREAR
B AN E, 23R 6915 8 5 BT R A GG, S M R AT G AR K 3 69 B R
MagIRIE, ZFREE, BRLAAFEINRBRAREARGEARKT AL, M5
RAABAF R EH R, BRI BRI ETAGNMAEE . ZTH L ST
AIRE P a915 Bfe & WBAT IR P46, R R 2464 AT B, MHK
RNt FER, LEHHMS. FE, Bk, BMFF@ENE LR E
Wo SHRIERFAL A AREPTERG — B R, REIERZR/RLKXIFEAR R
RADARAT HAE Ao A 8] SR IRAUA ¥T At 2 5 A IR F P 4R 2 69 2 8] BT RAT
B9IE KK P AT Sy, T AR X BN 8] R4 B F BRI RAT. WS
] R H R S FIRS o AN 8] R Fe B TE H AR RS BAT R

AARE P AT, B UM R RO A AR AR A AT, T AR A RS IR
Bo ZFEL. WERRMNAE BB TEN K. ERREH, £EIERT
RRAERHEHAREMAEL., FEARANT— RO RLRE. REIEREA R
B LB SR AR PR B AT R ATEI L G

ARERBALA R EIEFRITH, KREEEIERP R, EATHMFNATF
VAR KA1, 80k, 4. KA. ARG A RIREGETIHRYy, EFEE
IER AN @ R P AR ARIRE, Ndizhiik g o RETH 7, %
BRI I FAT A IARIRAEAT A . AR B B A AR AR A A ) K2 RIS
ML E P RBEGIET N R ZEEIERER, RABEREH R LR
&, Pl —e R FETHEO R AR R LRI, LEIAKKY
FABT 38 50 R TTA A, BT H BRI AAZRRFIRREH A NEE
TIERT AR
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