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2023A 2024F. 2025E 2026F.
BN (EHTT) 6519.31 7963.99 10134.17 11687.74
AR K% 9.35 22.16 27.25 15.33
VHERARE (EHTT) 272.86 542.08 708.16 844.80
I M 15 9% 32.97 98.67 30.64 19.30
EAIF% 9.59 12.31 12.49 12.75
i EPS(IT) 0.68 1.34 1.75 2.09
PE 16.95 8.53 6.53 5.47
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BoE bR (FJisl) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
TRahE 2636.19 | 2971.73 | 3534.28 | 4077.36 =212'9N 6519.31 = 7963.99 | 10134.17  11687.74
4 568.15 | 530.77 522.15 | 644.49 B AR 5893.82 = 6983.62 = 8868.42 | 10197.56
IO AT K 1106.66 = 1371.58 | 1773.48 = 2077.82 BV R B 31.91 39.82 50.67 58.44
H TG 2.00 2.21 2.82 3.25 kg 16.51 19.91 25.34 35.06
A TR 14.34 13.97 15.96 15.30 E IR A 95.62 111.50 146.95 169.47
717 575.11 620.77 689.77 | 736.49 Wt 55 2% F 92.64 114.53 115.09 120.60
Hfth 369.93 | 432.45 530.10 | 600.01 R BEETES -2.77 0.00 0.00 0.00
AR 5066.27 = 5610.50 = 5846.50 | 6093.28 ARSI e 0.00 0.00 0.00 0.00
KA 0.00 0.00 0.00 0.00 Eraenlien -33.69 -23.89 -30.40 -29.22
[ 7 5 2039.81 = 2370.15 = 2611.53 | 2858.32 LA 299.13 | 607.28 = 801.39 = 966.77
TG 486.60 = 481.39 | 476.00 = 476.00 ERIZINON 20.08 14.06 10.00 0.00
Hfth 2539.85 = 2758.96 @ 2758.96 | 2758.96 EbANE 6.47 1.00 0.99 0.00
PP 7702.45 = 8582.24 | 9380.78 | 10170.64 FE AR 312.75 | 620.34 = 810.40 @ 966.77
sl 3574.45 = 3901.14 @ 4236.53 @ 4475.64 s 37.98 74.44 97.25 116.01
SLHAMER 2020.66 = 2020.66 = 2020.66 & 2020.66 YR 274.77 | 54590 = 713.15 = 850.76
NAS AR 685.56 | 678.96 788.30 | 849.80 IR 1.91 3.82 4.99 5.96
HAth 868.23 | 1201.52 | 1427.57 @ 1605.18 I JE B A EIA A 272.86 | 542.08 = 708.16 = 844.80
ARiah s 1685.81 = 1703.06 = 1703.06 = 1703.06 EBITDA 621.20 | 946.75 = 1157.49 | 1340.58
KHifE 733.33 733.33 733.33 | 733.33 EPS (L) 0.68 1.34 1.75 2.09
HoAth 952.48 | 969.72 969.72 | 969.72
Ui RENan 5260.26 = 5604.19 | 5939.59 | 6178.69 TS5 IER 2023A | 2024E | 2025E | 2026E
DR IRAG 20.11 23.93 28.92 34.87 BN 9.35% | 22.16% @ 27.25% | 15.33%
B EFATI RS | 2422.09 | 2954.12  3412.27 = 3957.07 ENLAFE 32.02%  103.01% = 31.96% = 20.64%
RFIRER A 7702.45 = 8582.24 | 9380.78 | 10170.64 I I BE AT AR 32.97%  98.67% | 30.64% = 19.30%
FHR 9.59% = 12.31% @ 12.49% = 12.75%
BERmEME L) | 20234 | 2024E | 2025E | 2026E R 4.19% 6.81% 6.99% 7.23%
ZETEEIE 1076.58 = 629.90 853.48 | 1076.97 ROE 11.27% = 18.35% | 20.75% @ 21.35%
A 274.77 545.90 713.15 850.76 ROIC 6.27% 9.64% | 11.36% | 12.40%
BT IEDE 4 195.76 211.87 232.00 | 253.21 TR 68.29%  65.30% = 63.32% = 60.75%
Mt 45 o F 96.92 123.05 123.05 125.82 St 120.83%  107.33% = 93.14% = 77.22%
e AEITEN 18.32 23.89 30.40 29.22 R AR 0.74 0.76 0.83 0.91
(=9Pn G| 544.75 | -254.20 @ -235.77 @ -181.63 R AR 0.55 0.58 0.65 0.73
He -53.94 -20.62 9.36 -0.41 R R 0.91 0.98 1.13 1.20
e AR -1250.24 | -759.35 = -489.04 = -528.81 o7 LB ) 2R 6.17 6.43 6.44 6.07
AL H -1569.65  -523.66 | -458.64 = -499.59 o7 £ e 3 ) s 2R 8.36 10.24 12.09 12.45
KA -51.10 0.00 0.00 0.00 (s dliem 0.68 1.34 1.75 2.09
HoAth 370.51 = -235.68 -30.40 -29.22 SEENE 2.67 1.56 2.11 2.67
F G SR 148.24 -90.39 -373.05  -425.82 B 6.00 7.31 8.45 9.80
SRMEK 0.31 0.00 0.00 0.00 P/E 16.95 8.53 6.53 5.47
FHAERR 383.33 0.00 0.00 0.00 P/B 1.91 1.57 1.36 1.17
HAth -235.40  -90.39 | -373.05 @ -425.82 EV/EBITDA 14.31 8.26 6.76 5.75
PR 5 AT -23.58 | -222.71 -8.62 122.34 P/S 0.71 0.58 0.46 0.40
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