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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-2T 5N 1,090 1,766 2,400 2,947 3,902 4,706 ®FHe 212 544 542 466 766 1,223
Wk E 61.8%  36.0% 22.8%  32.4%  20.6% R #OR 167 292 443 446 590 712
EF bk HRA =799 -1,118 -1,228 -1,517 -2,014 -2,490 Fole 336 454 425 540 717 887
%45 BN 73.2%  63.3%  51.2% 51.5% 51.6%  52.9% Bk v 360 41 830 784 787 789
£ 4] 292 647 1,172 1,430 1,888 2,216 AR 1,075 1,331 2,240 2,236 2,860 3,611
%4 BN 26.8% 36.7%  48.8%  48.5%  48.4%  47.1% %58 K~ 58. 5% 58.6%  57.6% 52.3%  57.3% 62. 2%
Bk FLA B e -9 -13 -22 -29 -39 -42 * 9 9 21 21 21 21
%A B g 0.8% 0.7% 0.9% 1.0% 1. 0% 0.9% B 665 735 1,400 1,770 1,842 1,879
g %A -13 -17 -33 -47 -72 -88 %5 R 36. 2% 32.4%  36.0% 41.4%  36.9% 32. 4%
%A B g 1.2% 1.0% 1. 4% 1. 6% 1.9% 1.9% ER e 60 109 138 161 184 207
EE A -82 -106 -163 -209 -283 -344 EL R E 761 939 1, 650 2,038 2,132 2,192
%4 N 7.5% 6. 0% 6. 8% 7.1% 7.3% 7. 3% %8 H 41.5% 41.4%  42.4% 47.7%  42.7% 37. 8%
#EHR -45 -80 -113 -137 -185 -225 & &t 1,836 2,271 3,890 4,274 4,992 5, 803
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%A EdN 13.1%  24.4%  35.0% 34.2%  33.5% 32.2% AR 46 90 127 120 157 186
W% 9% A -9 26 15 -18 -15 -7 A A 225 284 494 457 604 738
%A BN 0.9% -1.5%  —0.6% 0. 6% 0. 4% 0. 2% * B 0 0 0 0 0 0
W ALK -1 -6 -10 0 0 0 b K R AR 21 41 769 750 749 749
A R P & 0 0 6 0 0 0 A A 246 325 1,263 1,207 1,353 1,487
BT E 16 5 7 7 11 13 £ 58 R A AR 1,590 1,945 2,627 3,067 3, 639 4,316
%A% AT AU 10. 2% 1.2% 0. 8% 0. 7% 0. 8% 0. 8% Hob A 113 169 169 340 340 340
2 ok A 157 464 871 1,017 1,308 1,534 A o BLALIE 575 915 1,447 1,889 2,461 3,138
Bk )i E 14.4%  26.3% 36.3%  34.5%  33.5%  32.6% VO ARG 0 0 0 0 0 0
Bk Sk E -2 -2 -5 -5 -2 -1 A AR BT 1,836 2,27 3,890 4,274 4,992 5,803
A AT A9 155 461 866 1,012 1,306 1,533
EUREE:S 14.2%  26.1%  36.1%  34.3%  33.5%  32.6% b 547
BT 1% 4% -22 -73 -133 -162 -206 -232 2021 2022 2023 2024E  2025E 2026E
PR A% BE 14.2% 15.9% 15.3%  16.0%  15.8% 15. 1% E- I EET
%A 133 388 734 850 1,100 1,302 L 1.177 2.292  4.332 2.503  3.239 3.833
b HOR A ARE 0 0 0 0 0 0 MR 14.083 11.490 15.513  9.033 10.718 12. 711
13 & Tk 864 4 Al 133 388 734 850 1,100 1,302 FRBEREHR 1.347 1.696 4.718 2. 646 3.314 4.053
EEES 12.2%  22.0% 30.6% 28.8%  28.2%  27.7% R REA 0. 300 1.000 1.500 1.201 1.555 1.840
k&S
P h % O V) & EE 8.36% 19.95% 27.93% 27.71%  30.22% 30. 16%
2021 2022 2023  2024E  2025E  2026E B kAR 7.24% 17.09% 18.86% 19.89% 22.03% 22.43%
IR 133 388 734 850 1,100 1,302 PN T AANE F 7.67% 18.30% 21.13% 22.32% 25.25% 25.54%
b HR R ARG 0 0 0 0 0 0 HKE
E| S ] 77 102 127 135 184 218 B R HFPAMEKE 8.13% 61.85% 35.99% 22.80% 32.41% 20.61%
E| 3233 &3 -7 -9 12 23 19 16 EBIT 3k & -29.45% 201.13% 95.48% 19.82% 29.89% 15. 89%
TEKETH -51 -194 -74 -109 -177 -160 & A KE -18.72% 192.13% 89.00% 15.86% 29.41% 18. 34%
BB EHLLHBR 152 287 799 899 1,15 1,376 BF A KE 9.35% 23.66% 71.34%  9.86% 16.81% 16. 24%
AT R -209 -261 -654 -543 -280 -279 FxEEERSD
Eg 152 330 -723 0 0 0 RN K 3K B4 R A 51.0 47.3 55.7 55.0 55.0 55.0
i) 19 6 11 7 11 13 A0 R RE 134.2 129.0 130. 6 130.0 130.0 130.0
BEFHALAR -39 75 -1,366 -536 -269 -266 SRR NE T 73.7 60. 1 82.5 80.0 80.0 80.0
JEAK R 0 0 0 0 0 0 Bl 2 5% B4 R 202.4 139.1 140.9 148.2 137. 4 109.0
AR R 0 0 719 0 0 0 B
At -19 -39 -174 -438 -556 -653 & QR ARG -34.00% -27.88% -24.13% -18.20% -23.57% -30.47%
& F &I NEAER -19 -39 546 -438 -556 -653 EBIT A £ AR KetE 3 15. 4 -16.3 -57.2 56.9 85.3 203.0
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1 2022-10-28 EN 63.30 N/A 4200 00

2 2023-04-20 SN 54.12 N/A 3800 80

3 2023-04-26 ESN 62.80 N/A 3400 60

4 2023-08-18  FEA 77. 45 N/A 3000 0

5  2023-10-23 BN 60. 50 N/A iigﬂ ?

6  2023-11-20 EAN 61.79 N/A Z 2 2 2 g 2 g g

7 2024-01-16 EA 67.31 N/A 8§ % = 8 g ¥ 8 §

8  2024-04-18 EIN 83. 66 N/A
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