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€ 2 FERERRBHHAMS -

RESRERBERHIAME: (4it=W+AB) SIZER S

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

i (z/ AR IT) 525. 01 551. 01 610. 87 652. 35 704. 6 754. 01 811.98 884. 67

BEERETHAPRERBREBDLIHIR: W

5 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

BiE e/ NRMIT) 215. 46 221.79 254.99 269.17 287.75 304.2 324.05 348. 69

ERTATRERRFDHIAME: AB

5 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

1,000

#iE e/ AR IT) 309. 55 329.22 355. 88 383. 18 416. 85 449. 81 487.93 535. 98
800
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€ 3 TEFERIEHE &

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (7 /4%) 352. 1 688. 7 949.5 1,329.3 1,728. 09 1,952. 74 2,206. 6 2,493. 46

N4 N -

| wEEs
RS IEN RS IE2 R SERES IR SEIEA RS IES
F5 i
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https://mp.weixin.qq.com/s/qk0t9w-F8Q200e8_76CCxg
https://mp.weixin.qq.com/s/qk0t9w-F8Q200e8_76CCxg
https://mp.weixin.qq.com/s/YMtqnJwDIBpj1cN8Gn4ceg
https://mp.weixin.qq.com/s/YMtqnJwDIBpj1cN8Gn4ceg
https://mp.weixin.qq.com/s/lBOKjoXAw3IFhhQ2ugO7eA
https://mp.weixin.qq.com/s/lBOKjoXAw3IFhhQ2ugO7eA
https://mp.weixin.qq.com/s/aI84RBT3xVBNdM8h41ZPUw
https://mp.weixin.qq.com/s/aI84RBT3xVBNdM8h41ZPUw
https://fund.eastmoney.com/a/202304022680279065.html
https://fund.eastmoney.com/a/202304022680279065.html

€9 4. COCRERBEX "

CDCR RS EIZEZ: D SIZEE Y5

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

IR (BL) 0.8% 1. 2% 2. 7% 4. 32% 5.92% 8.11% 11. 1% 15. 22%

N4 N -
| wEEs
EMREHX, EHRERRPR
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2021 2022 2023 2024 2025 2026 2027 2028


https://mp.weixin.qq.com/s/t63jb0ei-dvrai3xGb_iZg
https://mp.weixin.qq.com/s/t63jb0ei-dvrai3xGb_iZg
https://mp.weixin.qq.com/s/keocu-zPD0URUuDrOIumTQ
https://mp.weixin.qq.com/s/keocu-zPD0URUuDrOIumTQ
https://mp.weixin.qq.com/s/AP_00Nez_5KwlCkfl0SBig
https://mp.weixin.qq.com/s/AP_00Nez_5KwlCkfl0SBig

/.

€5 5 ESBEBENE i

SIZER YT

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

AN/ AR 10, 000 9,700 9,409 9,126.73 8, 852. 93 8, 587. 34 8, 329.72 8, 079. 83
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https://mp.weixin.qq.com/s/t63jb0ei-dvrai3xGb_iZg
https://mp.weixin.qq.com/s/t63jb0ei-dvrai3xGb_iZg

€9 6. COCRMBBMA L ”

CDC$&E§%§EEZKHEtB: F S|ZEE§5€

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

IR (BL) 33% 33% 33% 33% 33% 33% 33% 33%

| wEEs
B S
EHS X
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https://mp.weixin.qq.com/s/lr3egFjqDZNCbrDepB4d6Q
https://mp.weixin.qq.com/s/lr3egFjqDZNCbrDepB4d6Q

€9 7. COCRBBBEME ”

COCRlRer R ZEMME: (G=EXF) SIZER YT

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

AN/ AR 3,300 3, 201 3,104.97 3,011.82 2,921. 47 2,833.82 2, 748. 81 2, 666. 34

ESBRBEEME: E

5 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

IR AN/ AR™IT) 10, 000 9,700 9, 409 9,126.73 8,852.93 8,587. 34 8,329.72 8,079. 83

COCH ek A gkt : F

5 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

3,500

HaE (BED) 33% 33% 33% 33% 33% 33% 33% 33% »\,\D_\
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1,000

500

0.

2021 2022 2023 2024 2025 2026 2027 2028



%o 8 HEHEERAFCOCRRBTITHAIE

R EH RS ZECDCRERETHIAMAR: (H=B*D*G) SIZER S

F4 2021 2022 2023 2024t 2025E 2026E 2027E 2028E

g (z/ ANR™HIT) 0.93 2.65 7.96 17.3 29. 89 44. 88 67.39 101.19

F4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (Ch/4%) 352. 1 688. 7 949.5 1,329.3 1,728. 09 1,952. 74 2,206. 6 2,493. 46

CDCHL /R AT iSIER: D
4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

BiE (Borth) 0. 8% 1. 2% 2. 7% 4. 32% 5.92% 8. 11% 11.11% 15. 22%

COCRIERSEAEME: G

F4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 40

g (N ARHT) 3, 300 3, 201 3,104. 97 3,011. 82 2,921. 47 2,833.82 2, 748. 81 2, 666. 34




€9 9. PEREHE d

FEAFHE: SIZERY

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (7 /4%) 2,627.5 2, 686. 4 3,009.4 3, 099. 68 3,192. 67 3,288. 45 3,387. 11 3, 488. 72
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https://mp.weixin.qq.com/s/qk0t9w-F8Q200e8_76CCxg
https://mp.weixin.qq.com/s/qk0t9w-F8Q200e8_76CCxg
https://mp.weixin.qq.com/s/YMtqnJwDIBpj1cN8Gn4ceg
https://mp.weixin.qq.com/s/YMtqnJwDIBpj1cN8Gn4ceg
https://mp.weixin.qq.com/s/lBOKjoXAw3IFhhQ2ugO7eA
https://mp.weixin.qq.com/s/lBOKjoXAw3IFhhQ2ugO7eA
https://mp.weixin.qq.com/s/JFybFyt7wyscLzdnSoDEzA
https://mp.weixin.qq.com/s/JFybFyt7wyscLzdnSoDEzA

€5 10. RS EHE

FREESRHBSESHE: (C=A-B) SIZER S

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

#HE (/%) 2,275.4 1,997.7 2,059.9 1,770. 38 1,464. 58 1,335. 71 1,180. 51 995. 26

hESFEHEHE: A
F4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

& Ch /) 2,627.5 2, 686.4 3,009.4 3,099. 68 3,192. 67 3,288. 45 3,387. 11 3,488.72

PEFEERESFNE: B

F45 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
2,500
B (7 /4%) 352.1 688.7 949.5 1,329.3 1,728.09 1,952.74 2,206. 6 2,493. 46
2,000
1,500
1,000

500

0.

2021 2022 2023 2024 2025 2026 2027 2028



€5 1. SEfEGIRER A COCH RS A

P E RS RR RS ZECDCH BRI IA R (1=C*D*G) SIZER S

F4 2021 2022 2023 2024t 2025E 2026E 2027E 2028E

g (z/ ANR™HIT) 6. 01 7.67 17. 27 23.03 25. 33 30.7 36.05 40. 39

PER GRS EHE: C

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (Ch/4%) 2,275. 4 1,997.7 2,059.9 1, 770. 38 1, 464. 58 1, 335. 71 1, 180. 51 995. 26

CDCR R AT iSIER: D

EH 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
50
BiE (Borth) 0. 8% 1. 2% 2. 7% 4. 32% 5.92% 8. 11% 11.11% 15. 22%
40
CDCHEES L ZEMNME: G 30
20
=271 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
10
g (N ARHT) 3, 300 3, 201 3,104. 97 3,011. 82 2,921. 47 2,833.82 2, 748. 81 2, 666. 34




€5 12. COCRBBTIHMUE

COCR maxhiAAIE: (J=H+1) SIZER YT

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

i (z/ AR IT) 6.94 10. 32 25.23 40. 33 55.22 75. 58 103. 44 141.58

rhE #hgEiE 5 ECDCR ESHIANE: H

5 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

BIE(Yz/ ANRTHIT) 0.93 2.65 7.96 17.3 29. 89 44. 88 67.39 101.19

HE ek /S ECDCR BT T IA MR |

5 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

150

#iE e/ AR IT) 6. 01 7. 67 17.27 23.03 25.33 30.7 36. 05 40. 39
120

ag
60
30

0.

2021 2022 2023 2024 2025 2026 2027 2028



€ 13 RfpEHRBBSEE

Hitt EZNBRERISIER: K SIZERY

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

BIE (B 0% 0% 0% 0% 0.5% 0.5% 0.5% 0.5%

| WEEs
B S
BREIREZXK
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ﬂ |_c 1 o 1 o T T T T T 1
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https://mp.weixin.qq.com/s/j80OrOMt3fT2rdEDot2j4g
https://mp.weixin.qq.com/s/j80OrOMt3fT2rdEDot2j4g

%o 14. HftERBBLENE

Bt Ezhm Res B EM{E: L SIZER S

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

AN/ AR 4,800 4,701 4, 604. 97 4,511.82 4,421. 47 4, 333. 82 4,248. 81 4,166. 34

| BiEEs
RS IEN
ATCREIRE
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1,000
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https://mp.weixin.qq.com/s/WGL-rEH0JM-FxdgdRYUpSA
https://mp.weixin.qq.com/s/WGL-rEH0JM-FxdgdRYUpSA

€5 15. EFEERSE Rt T oA BB A

REFREIRSFEHBESNR BRI HIAMIR: (M=B*K*L) SIZEEYE

F4 2021 2022 2023 2024t 2025E 2026E 2027E 2028E

g (z/ ANR™HIT) 0 0 0 0 3.82 4.23 4. 69 5.19

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (Ch/4%) 352. 1 688. 7 949.5 1,329.3 1,728. 09 1,952. 74 2,206. 6 2,493. 46

HitbEZhRBRFSEER: K

FE 2025E 2026E 2027E 2028E

BIE (Both) 0.5% 0. 5% 0.5% 0.5%

Hit Ezhm R B EM{E: L

F4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2

g (N ARHT) 4, 800 4, 701 4, 604. 97 4,511.82 4, 421. 47 4, 333. 82 4, 248. 81 4,166. 34




PEIGEGRERER M ERNRRETIAMR: (N=CHKHL)

o 16. PEMESGRBSER M ERDBESEHIANE

4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (z/ AR IT) 0 0 0 0 3.24 2.89 2. 51 2.07
hEEGRHSEHE: C
&4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (Ch/4%) 2,275. 4 1,997.7 2,059.9 1, 770. 38 1, 464. 58 1, 335. 71 1, 180. 51 995. 26
Hib DR ReFSIEE: K
EH 2025E 2026E 2027E 2028E
HiE (Borth) 0. 5% 0. 5% 0. 5% 0. 5%
HibEZR R B EMME: L
=271 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (N ARHT) 4, 800 4, 701 4, 604. 97 4,511.82 4, 421. 47 4, 333. 82 4, 248. 81 4,166. 34

P18

SIZER YT




€ 17. RpEHRBBETHML

Bt Ezhp R hiaMmiz: (0=M+N) SIZER S

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (z/ ANR™HIT) 0 0 0 0 7.06 7.13 7.2 7.27

PEFEFESFREENRRBTIANR: M

5 2025E 2026E 2027E 2028E

BIE Y/ NRTHIT) 3.82 4.23 4. 69 5.19

PESGRBRSER EZRRETIAME: N

i 2025E 2026E 2027E 2028E

& (z/ AR IT) 3.24 2.89 2.51 2.07

8
7
6
3
4
3
2
1

0

|_c 1 o 1 o T T T T T 1
2021 2022 2023 2024 2025 2026 2027 2028




€ 18 HERDBRBBIER

(G HRIRESE;SEZE: (P=(1-D-K) ¥100) SIZER S

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

IR (BL) 99. 2% 98. 8% 97. 3% 95. 68% 93. 58% 91. 39% 88. 39% 84. 28%

COCHRAFSIER: D
&4 2021 2022 2023 2024E 2025€ 2026E 2027E 2028E

HE (Both) 0. 8% 1. 2% 2. 7% 4. 32% 5.92% 8.11% 11. 1% 15. 22%

Hitb BB RAFESER: K

i 2025E 2026E 2027E 2028E

1{]{] o — —

#HiE (B 0. 5% 0. 5% 0. 5% 0. 5% —o— '“""‘“**-—-«_____1

80

60

20

2021 2022 2023 2024 2025 2026 2027 2028



€ 19, EHHBRBLEYE

EREE R R REMNE: SIZER S

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (M ARHT) 800 796. 77 784. 68 771. 61 754. 69 737.03 712.84 679. 69

| WEEs
B S
IREEFEFRE

800 o O

600

400

200

0.

2021 2022 2023 2024 2025 2026 2027 2028


https://mp.weixin.qq.com/s/bYfVFAesXNr_rHF6W0BT3Q
https://mp.weixin.qq.com/s/bYfVFAesXNr_rHF6W0BT3Q

€5 20. PEFEEAEEGREARE DTN

hEFMRIRSFEE AR BRI TR (R=BXP*Q) SIZEEYE
£ 2021 2022 2023 2024E 2025E 2026E 2027E 2028E =
4R (12/ ANRTT) 27.94 54.22 72. 49 98. 14 122. 04 131.53 139. 03 142. 84 _ =

P EFRERSFEHE: B
=0 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (Ch/4%) 352. 1 688. 7 949.5 1,329.3 1,728. 09 1,952. 74 2,206. 6 2,493. 46

RGWENRRRFSER: P

EH 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
150
BiE (Borth) 99. 2% 98. 8% 97. 3% 95. 68% 93. 58% 91. 39% 88. 39% 84. 28%
120
EEWEhA RS BEME: O a0
a0
=271 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
30
g (N ARHT) 800 796. 77 784. 68 771. 61 754. 69 737.03 712. 84 679. 69




€5 21. REGIRERE A GRENR RS A

REESG RS EESEHIRERSHIAME: (S=CkP*Q) SIZEEYE

F4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E _ g
#iE 2/ AR™IT) 180. 58 157. 26 157.27 130. 7 103. 43 89. 97 74. 38 57. 01 = i
= =
-
E G EHE: =2l
=
=20 2021 2022 2023 2024E 2025E 2026E 2027E 2028E %
& Ch /) 2,275. 4 1,997.7 2,059.9 1,770.38 1,464.58 1,335. 71 1,180. 51 995. 26 == Ej{g
'_,—{F,\
EGEE R RS SiEE: P
E4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
210
BIE(BoLL) 99. 2% 98. 8% 97. 3% 95. 68% 93. 58% 91. 39% 88. 39% 84. 28%
180
150
ESRBIRBESRBAEMNE: 0 120
a0
4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 0
g (N ARHT) 800 796. 77 784. 68 771. 61 754. 69 737.03 712. 84 679. 69 -




€ 2. HEHHHRMBETHIIE

EGEE R BRI ThIAMIE: (T=R+S) SIZER S

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

i (z/ AR IT) 208. 52 211. 48 229.77 228.84 225. 48 221.5 213. 41 199. 85

PEFEERAEEEEB R AT IAME: R

5 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

BiE e/ NRMIT) 27.94 54. 22 72. 49 98.14 122. 04 131.53 139.03 142. 84

PESGRBSEERGWENR R F T AME: S

5 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

250

150

#iE e/ AR IT) 180. 58 157. 26 157. 27 130.7 103. 43 89.97 74. 38 57. 01

100

50

ﬂ T T T T T T T T 1
2021 2022 2023 2024 2025 2026 2027 2028



9 2. BEREHGHAEREEDANE

BXENETRPRERESRHHIE: (W=J+0+T) SIZERYE

4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E ==
==
==
g (z/ ANR™HIT) 215. 46 221.79 254.99 269.17 287.75 304.2 324.05 348. 69 ==
== =
W{é -
COCH B R ThiAFIIR: J —| =
—~5 ;}
=

&4 2021 2022 2023 2024E 2025E 2026E 2027E 2028E %
__[— =
‘ _ ==
H¥E (2/ AR ) 6.94 10. 32 25.23 40. 33 55. 22 75.58 103. 44 141.58 - ==

Hit =R R HIAME: 0

EH 2025E 2026E 2027E 2028E
350
BIE 2/ NRTHIT) 7.06 7.13 7.2 7.27
300
250
G BT ERE: T 200
150
=271 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 00
i (z/ NRHIT) 208. 52 211. 48 229.77 228.84 225. 48 221.5 213. 41 199. 85 20




€9 2 FEREREE s

RESREREBE: X SIZER S

Fi 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

IR (2 /5%) 3.02 3.19 3.36 3.53 3.7 3.89 4.08 4.29

| WEEs
RS IEN RS IE2 R SERES

NRE

-

2021 2022 2023 2024 2025 2026 2027 2028


https://mp.weixin.qq.com/s/TNnbE-9YtszyI_k_AtNSlg
https://mp.weixin.qq.com/s/TNnbE-9YtszyI_k_AtNSlg
https://mp.weixin.qq.com/s/Dry_Vh5rmNf_ACnURe6S6A
https://mp.weixin.qq.com/s/Dry_Vh5rmNf_ACnURe6S6A
https://mp.weixin.qq.com/s/toTCYv2YNwP8c1Xmi-5q4g
https://mp.weixin.qq.com/s/toTCYv2YNwP8c1Xmi-5q4g
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