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LS EUE S
L2HEE 2022 2023 2024E 2025E 2026E 2itFE 2022 2023 2024E 2025E 2026E
RHE~ 918. 35 904. 92 1071.46  1316.36  1614.36 B 476.82 470.60  478.85  596.77  737.69
04 636. 15 592. 32 820.01  1009.82  1226.70 A 170. 00 170.74 165.12 197. 21 241.19
R 114.32 84.05 100. 14 115.71 148. 65 B A4 A A 4.38 6.37 5.12 6.39 7.89
EXAlE 0.39 1.09 0.90 1.15 1.32 R 15.53 18.10 20. 11 20. 89 23. 61
TR 2 6. 64 3.42 4.57 5.70 6.16 S m 42.39 53.26 50. 28 59. 68 70. 08
e 138.01 170. 83 118.72 153. 84 199.37 FEER 59.90 65.89 64. 64 77.58 95.90
AR R 22.84 53.22 27.13 30. 15 32.16 W43 R -13.19 -4.86 0. 00 0. 00 0. 00
ek sh 2~ 475.18 489.92 465. 81 445, 63 427.12 W BAEAR K -2.77 -4. 61 -3. 62 -3.81 -3.88
¥R 25.03 13. 61 17.42 16.15 16.57 INFAME T Sl s 0. 00 0.54 0.27 0. 31 0.34
B 5 7 391.01 392.96 372.18 351. 40 330. 63 BRI A 5.30 -3.67 2.16 2.15 1.97
TR 30. 74 30. 58 30. 12 29.72 29.34 & A5 206. 32 160.96 181.13 241.58 305. 58
AR R 28. 40 52.77 46.09 48.36 50. 58 R TN 0.10 0. 09 0. 06 0.07 0.07
&= & 1393.53  1394.84  1537.27  1761.99  2041.48 B E 0.93 0. 81 0. 68 0.73 0.76
R Rk 167.27 85. 41 108.75 118.94 127.88 #9850 205. 49 160. 24 180. 51 240. 92 304. 90
B 0. 00 0. 00 0. 00 0. 00 0. 00 B ARAL 23.78 18.07 20.77 27.57 34.87
iy T8 60. 20 39.96 45.84 54. 40 65. 00 %A1 181.71 142.17 159. 74 213.36 270. 03
H AR 5 107. 07 45.45 62.91 64.54 62.89 F 33T -0.86 -3.55 -4.00 -5.33 -6.75
kiR R 3.78 16.70 10. 04 11.22 11.74 12 BB > 8 A1 182.57 145. 71 163.73 218. 69 276.78
K 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 207. 05 178.93 203. 21 263.67  327.67
AR A 3.78 16.70 10. 04 11.22 11.74 EPS () 2.10 1.20 1.35 1.80 2.28
R kAT 171.05 102.10 118.79 130.16 139. 62
fE A 86.98 121. 64 121. 64 121. 64 121. 64 i 2022 2023 2024E 2025E 2026E
K ANR 691.54 655. 82 655. 82 655. 82 655. 82 ARKEEH
@A E 471.63 548. 02 644. 86 863.55  1140.33 B AN (%) 53.97 -1.31 1.75 24. 63 23. 61
V3 5N S R AR AR A 1219.24  1292.58 1422.32  1641.01  1917.78 B AN (%) 54.03 -21.98 12.53 33.38 26. 49
Rtk F IR FAE 1393.53  1394.84  1537.27  1761.99  2041.48 )3 B B 8) 4 AL (%) 55.07 -20.19 12.37 33.56 26.56
FAIE A
AAAEE % 45 . = AR ) 64.35 63.72 65. 52 66.95 67. 30
2 FE 2022 2023 2024E 2025E 2026E AFE (%) %829 %0.96 3419 3.6 37.52
BHEHAER 104. 38 158.12 232.39 189.25 218.05 ROE (%) 14.97 11.27 11.51 13.33 14.43
A 181. 71 142.17 159. 74 213.36 270. 03 ROIC (%) 30. 93 22.06 28. 86 36.89 42.82
A7 1B e 4 13.92 22.83 22.08 22.08 22.09 BN
e -13.19 -4.86 0. 00 0. 00 0. 00 K (%) 12.27 7.32 7.73 7.39 6.84
BAERE -5.30 3.67 -2.16 -2.15 -1.97 B R E %) 10. 11 2.24 6.30 5.68 4.71
BER LT -99.10 -26.26 53.82 -45. 67 -74.22 A E 5.49 10. 60 9.85 11.07 12. 62
HzERER 26.34 20.57 -1.09 1.63 2.13 kA 4.67 8. 60 8.76 9.77 11. 06
B EHRER -126.06 -92. 67 24.12 0.99 -0.52 Bz S
KA 101. 67 55. 98 0. 00 0. 00 0. 00 A AsE 0.37 0.34 0.33 0.36 0. 39
TS o 34.21 42.20 3.81 -1.27 0.42 AR 4 5.23 4. 60 5.04 5.36 5. 41
AR AR 9.82 5.52 27.92 -0.28 -0.10 AR 2 B 4 3.82 3. 41 3.85 3.93 4.04
EFEHAELR -71.03  -110.19 -28. 81 -0. 43 -0. 65 HRAEHR ()
4 0. 00 0. 00 0. 00 0. 00 0. 00 BROMCA (R AT 1.50 1.20 1.35 1.80 2.28
KA -16.51 0.00 0.00 0.00 0.00 23 4% (RATHEE) 0.86 1.30 1.91 1.56 1.79
EX 0.00 34. 66 0.00 0.00 0.00 BRA T (RAFREE) 10.02 10. 63 11. 69 13.49 15.77
AN ARIG Ao 10. 26 -35.72 0.00 0. 00 0.00 i
A E R AR -64.79  -109.13 -28. 81 -0. 43 -0.65 P/E 19.77 24.77 22.04 16.50 13. 04
b m B -86. 87 -43.84 227. 69 189. 81 216.88 P/B 2.96 2.79 2.54 2.20 1.88
EV/EBITDA 14.13 16.35 14. 40 11.10 8.93
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