EN (%)
Y ArH . 20.82 T
HARf: 25.25 % (64 A)

2024 % 08 A 20 B
IE £ A KRR L2024 SR BT

&5 HL (300818) # iz 4

5 %7 ik A

SOUTHWEST SECURITIES

<

RGBS ITE, LGSR agrEK

B EXR

o Ff: NS AR M 2024 FF FIR, 2024H1 8] EAE LN 6.31C T, FHE
K 56.7%, SFIVFHE4 A 0.841C7T, Rl K 58.1%. 2024Q2 /&) 5 A&
AL 3.81C 7T, Bl FuiE K 63.8%, 52 HLYa £44104 0.4512 7, B Fe sy 32.0%.
N8 EF SRS R K,

BT L 5B K, BREH. 57 %kA, 2024H1, N3 5 A
MRt A SR HLICN 3.010 74, FlE+20.0%, £4)% % 42.5%, FH+5.5pp,
B B AR IR BAA A B, AHE M, BT R S T aRTHAEEM

B HIEFRFTFREETF S

ATV ERAEAL

Pk iE5: S1250521050002
¥ 1% : 021-58351893

Wk 46 tgl@swsc.com.cn

RAEAAN: BEXN

w75 : 021-58351893
Wi 46 . yyjie@swsc.com.cn

A&, RS RS A EABRRGESFRY, BATRS R E
EHERTR 15%, BRENE T B, &7 R A7 ERIRSF I 2.0/,
Bl 1 +1294.6%, £41%F 4 26.0%, F)+20.8pp, £& &R TFHRE 4 EPCHA
A NAfIN . & A& &5 JUEN 0.6 12T, Flb+58.4%, £.4%% 25.7%,
B He+1.3pp. A X EF I 051, F-27.1%, £FF% 32.4%, F
tt+9.8pp.

o LARRANE, FRAEILESRIF. 2024H1L N3 LA E | AFE5FH
35.0%. 13.5%, Flt+2.6pp. -0.2pp, £AVFIRAE S 28 R &I T %46 KR
A il 3 B A MR At B &N 3 R % . 2024H1, /4 &) i) 3% A &8 17.4%,
Fl b -0.6pp, 3t 45 & 18 /5 K I % % A& 45 HIF He-1.2/-4.2/-1.1/+5.9pp,
5% MERANILEZZTILEEDHA,

o BRI B, #5b 7 RBRGT 9. 2024H1, 2 5] &Mk 4 F N 4.3

A8 2t 48 R A

— T HL

—— U300
59%

2% |
29% |
14% |

-1%

-16% L ! L L L 1
23/8 23/10 23/12 24/2 2414 24/6  24/8

A A H R

07, AL+1533%, SRUKBRATE, AARLEL Soul T 2004 | SHACI oo
FHFRF, HHRRLETH LT, ERATAMEOEREERP, | oo s mce) 203429
HSPT B ERJE WA, M, BN, AEMNHALE. REPSHE | s hdLr) 31.89
HACEAA B, BT AR KA &3 (1) 2317

R K () 9.15

o BAIMMERFEN. Tt 8] 2024-2026 F )3 4 A5 7 A 1.5, 21, 2.7
ftt, 38 EPS %2 #1% 101, 1.35, 1.77 &, & L #TALM PE %A1 %4 21,
15, 124&, KRS EEFA1EEL A3E% A 50%. 8 &5 mfa ik, #H
B 5 SRR BRI R R B B AL Y, 45T 8] 2024 5F 25 4% B AR PE,
st & B AR 2525 T, AAREER, BT CEN FL

o RI&RT: BT HI6 B ABIAH. TN F B, ILERDE NS,

£

FAREE B 2023A 2024E 2025E 2026E
LKA (BF L) 937.76 1266.41 1547.26 1866.80

BRE 25.28% 35.05% 22.18% 20.65%
12 & £ 84 A (B A L) 80.07 154.11 206.39 270.45

BRE -40.39% 92.46% 33.93% 31.04%
AP H EPS (L) 0.52 1.01 1.35 1.77
% % F Ik H%E ROE 6.22% 11.42% 13.51% 15.36%
PE 40 21 15 12
PB 2.39 2.33 2.06 1.80

HKAEFRF: Wind, HEif K

E S LR ELGE R E BRI
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B X

1 &5 7R ESMHLR, BIFLA Aok 1
1.1 REMKRLASFE LM, BEFRICERIEAL B HEIE st ssss st ssss s sss st 1
1.2 HIP W36 BORAY, DB T ILE TEIE R e ssis e sesss sk 3
1.3 JRALZEAGFEMIAZE , B FITRIE JTHEIR oo sesisse s s bbbt 4

2 B ARG 4R 5
2.1 A FII oottt ssess ettt s e R e SRR R R R 5
2.2 BT AEAEL oottt R Rt 6

3 A&RT 6
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S wyin i
B ot sccunmes &t ¥ 4 M (300818) 2024 5 ¥ IR & it

Bl L: B B UK BT AZ oottt st ettt ettt sttt 1
Bl 20 Al B AU B F S FEIE oottt e A e e A et e ettt sttt st annen 2
B 3: & B AR E LA A 5 AN 8] EBILN TR oo s 2
B 4: S Ak F 2 AR B RITK T oot 2
B 5: 2024H1, A S FEITIL6.3 10T, Tl I K 56.7%.crveeeeeeerreereiesreiesseesesiesssisssssss s sssssssssssesssssssssssssassssssssssssssssssssssssssssessanns 3
B 6: 2024H1, /A3 EINEEF A 0.8 107, Bl HEIE K 58.1%. oo ssssss s s s 3
B 7: 2024H1, 2 EE PRI 2.0 1270, HE PN B3 AL T oo s ssss s ssss s sssnsessssssessssssensons 3
Bl 8: MEIP ML 5 FUF AR ] oottt 3
Bl O: ZA)AE AT B AT T I oot ss sttt 4
Bl 10z A 8] 30 B IRAE 7] RAT oot ssses s s s s s sss s sss s 4
B 11: BEARE P D, FRR A A GIFE FRIFHE] A oo sssesse s ssssssessssssess s sssssssssssssssssssssssssssesssssnasesssssneens 4

B Lt AR BN T ZR ettt ettt et e e e e et et aeeee et et e e e ee et s e eeetee et et seeeee e aeeee et teeteeeeet e aeeee et s aeeee et anaseseneananasenenen 5
2t T BB N B BB ettt ettt et et a et e e ettt e et e sttt A et e ne A e e e e ettt et e et A e e e e naeneenateneeneaneaeeaenaenaenn 6
FRE R 2 T BT B ABABL <o e et e eee st e se et e e eet e e e ese et e s e e e et e e eseeataeseses ettt e eseeee e seseese s aeseeseneaeeeaeaateaeseeneataenenneneaeaenenneanenenas 7
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soutHwesT sscunimis &t & 5 AL (300818) 2024 F ¥ F IR & i

1 @& d: 5 AR BEEHLER, BIFLAHHMR
1.1 REBRREASFESM, BIFLRBRYER

FERYT REREHAR, FRAFHRL. KELLE. #HE5 s 2T 2005 4, £
—REFR, A5 HERRS T—ROE AT L s £ &AL AR & 4 L fE 6y
EANE], ABEPRET AR FEMA, ®RH TELRERT. FAfRFREARS. A
By B MMM ERAR S EEAEH LA TERNSZREXBA L. RE£ET L, Hi
WEEE.SFELNE REXRAE, 2BHF, £BRLEESME X, 23525 Erdenet Mining
Corporation, P2 & L, %45 L, £F 9, L% A, 5 iF 24 L% F . Oyu Tolgoi LLC.
ERFEAFENSN L7 LN RFT Lk & FEHEIATHEEL R,

B 1: &L5mREAHAE

o OAEHEESH > Bit1S014000,

®

> R A

# Z AR E K 5 o #TE R

> 20054, AL 450NZJRi# ¥ R feix GBIT28001 2 ik & AR
L I G bt Lk PNGE P TR A R
NAEE T HE LAk 3% > T el L

- o s s » AR AEFH
> RERE A AL L > O RAHBESETF. KRIF 550NZJid 3 7 4 1
iz HHF A ittt

! ORI EEF AR

KRR N EH, B REE

RSO kAR R L

B 26007 ok B KA
HEPCH B # i 4L*

F ORIk Aefz IR H =
PR E AL L

NEAFE BB RRST SR, RS THEMHLT EHEYAR. NI E B AT
B RAL T O E T SRR, BART 9 A EH R E AR A E S . AP, #AR
BEIERERFARAESF, BT &M ALY IARFOHALBESH, T2HBENHKR, BH
iy BRFR AR F NS AR A S S EAEE, AR, REREFEZTERTHE
Goe B AR &AE, AT 9 LA e B B R A EER G ST F RS

W40l F iR G B E 2 E AR



S shus
soutHwesT sscunimis &t & 5 AL (300818) 2024 F ¥ F IR & i

B2 &Esnik>nER

i
R 55 g 2
itz 5 =
H "

&

AWBETE
Y

RS ST
MIND UIReTY

BEADRBES
SMINN 3LSOA

2HTS
3

BAXHR SRR
wi3n

Q { s+

= H e
SHINT HISBNY

RIERR: 2] o\, By iE FEHE

T RARBRA BESE AN EERANARR, 2024 F LFF, N5 ARKEE R
N 3.012 7, FIEK 20.0%, EAIFEH 42.5%, R 55T 58 &5 R AT %
BRI 2.01070, FLIEK 1294.6%, F E4/35 T HARA T B MAHIN, LFF
# 26.0%. RFigie 20.8 ANE 5B, FE NS #E I TR BREBER, & FRRLEEFFN
B AR ST

B 3: 7 ARKRAEEMLFHAE) EBRARR B4: BoLHLAREHERSARE
100% r 80%
- - g -
50% |
80%
40% | \\\\\\““‘\N\_____"ff’f’ﬂ——ﬁ__h
60%
30% |
40%
20% |
20% 0% |
0% . 0% 1 )
2019 2020 2021 2022 2023 2024H1 2019 2020 2021 2022 2023 2024H1
B 5 AR AR A AR E RIS EE Y - B R e 4 e D - P
&R " kg T AR TRBAE &4 By RATRARE TRESER
P LRSS R B
HIEFN: Wind, & iER#Hw H A Wind, & @ iEREw

A AL LR BELE T h
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i s # 454 (300818) 2024 % ¥ 4.5

1.2 &5tk Hda A, LGFERZHREK

BT IHEHREE, KANRABAKEEK, 2024 F ELF5F, NIFAFTIK 6.3 21,
Bl b3 K 56.7%, I3 H4 408 0.8107L, F) g K 58.1%), IKANHAL B A)iH 5% I & % 3%
kKEBBATAAHEEATLBRT S, FEHASH EPCH B TR K

B 5: 2024H1, 2 ERAEK 6.31Cx, ALHEK 56.7% B 6: 2024H1, /3] £ IJ2 B4 A8 0.810 4, Rk K 58.1%
1200 4 200% 200 - 400%
180 | 4 350%
1000 i 1 150% 160 " 1 300%
o0 | 140 | 1 250%
4 100% 120 | 4 200%
800 | 100 | 4 150%
{ 50% 80 | 4 100%
400 | 60 | 1 50%
200 J I 1 0% 40 J i 1 0%
h 20 | I . 4 -50%
0 \ ‘ ‘ ‘ : -50% 0 . L -100%
2019 2020 2021 2022 2023 2024H1 2019 2020 2021 2022 2023 2024H1
— LN (B ) YOV (5 ) A A () YOY (45 24)
HAEF K Wind, &R #w HAEFK: WInd, & iR #w

HOM A IESE KK, SR Bk, 2024 F X5, NG ES LS FAT I 43
fe 7T, Rl 3K 153.3%, =& A5 RA4 EPCH B w#k& K. B AL 4 £ Ek 2.010 T,
Rl Y 14.8%. NS ABER KA, HAB T LT H AL, EEFERARTH., L4
RN T 2024 55 T FF 87, B A A AR S TP, 0B & RS RO T
dEM. B, mEMNHAE LS, RS T ey b LKL 5,

B 7: 2024H1, NS BARKAN 2.0 L1, HPKAN 431 B 8: L HEFHREZ

%00 | 1 450% 0% -
800 4 400%
i o o
700 L 350% 50% |
1 300%
600 4 250% 40%
500 | 1 200% /\
400 | l P 150% 30% | -
| 1 100%
300 l 1 s a0% |
200 | ‘ [ | o
100 + I I I I 1 50% 10%
0 : : : : : -100% ;
2019 2020 2021 2022 2023 2024H1 0% ' ' ' ' ' '
- . _ " . _ 2019 2020 2021 2022 2023 2024H1
5N (A7) HREK (A7)
YO (5 4) H Y0Y (5 4h) — AR LR RS
& A : Wind, &R #w & B FK: Wind, i uER #E

BRI ERI, FRATERHRIF. 2024 F LFF, N LA F KT 35.0%, F
WRA26AMNEH 5, 22 FHEANKAEEHE AR ; S5 % 13.5%, B RS 0.2
NEHE A ERAEHR 17.4%, RLARY 0.6 A AT E, LM 5% AERLE 5.9/
BHE, T BFILEED YT,

W40l F iR G B E 2 E AR
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soutHwesT sscunimis &t & 5 AL (300818) 2024 F ¥ F IR & i

B9: BARIRIAR B 10: 2385k AERE) RIF
50% - 40%
45% 3B% |
0% 30% |
35% | 25% |
30% 20% L
2% 15% |
20% 10% |
18% | s |
10%
0% I I I I L
5% s, | 2019 2020 2021 2022 2023 2024H1
0“/ 1 1 1 1 1 |
T 2 2020 2021 2022 2023 2024H1 HERAE FRERE AR
— i A FREAE  —hEAERE
K #E K : Wind, & iERK HZ K KN Wind, & i iER #E

1.3 A EMFAWARR, HFRAKK ) BRE

BEASEE AW, BT AT R AR . A8 A3 EIRdE A, A EHA 48 51.22%
Btre NAPART —XFLHERZ, 2RFFHRRAF. MR, BRRERFTALZH L
RN, FLRFLFT EE RE, AP ABRF T LT RFg Ao Na L H5TH %
FRERL RIAEBEBRAFREFEANS KT LBt RMELT KMSEXF, o
K5 R

B 11: BREFEES, RR2ANIEREHA

5. 48%

1.23% 1.10% 0. 85% 40.12%

51.22%

LAt g U A A TR 8] (300818. SZ)

l 100% 100% 100% 51% 100% 100% 100%
i Ik

] B 4k X i i Fa

W 17 E # it # +

wt i} i & #* i it

+ 4 3t i & & =
% L

K IEFRK: WIind, & iERHEE

W4t R E G 09 E 2 5 IR II
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SOUTHWEST SECURITIES ﬁd’ % g} m (300818) 2024 # %’— #‘*E‘é ‘i"F

2 BAFME A

2.1 B A HmN
X EBK:

1) 7 RBIABEE AR 8] BRI AT B & AR TAT LA s de, R AT LB E &%+
B R Ao B F e b, it 2024-2026 F 5 R AR B &k 4 B H3E K 34.6%. 24.5%.
23.9%, £ A1F 5 5% 44.5%. 45.0%. 45.5%,

2) £FRE: NEARy FREac®, HENAN LT kNG IS LG HERHLA
RAAER AR, it 2024-2026 F £ 77X &k 4 FlLE K 10.0%. 15.0%. 15.0%, &A%
oAl %y 26.5%. 26.2%. 26.0%.

3) RFT RGBS ERIRSE: NART RAAFTERRSEEZRHENT LA LRERST EPC
R4, WA 8) B IRALB AL hoik | E o A bld 8 3K 3, 7t 2024-2026 SF £ 4 & 47 £ AR
4% 4 Bl b3 K 70.0%. 15.0%. 15.0%, £ #1E45 HH 26.0%. 25.0%. 25.0%.

AT A B4R &, ot 8] 2024-2026 SF 5 Ak H A AN R A T &

& 1: RFUARLEAE

¥ BHA 2023A 2024E 2025E 2026E

542.41 730.00 909.00

R AR R & A ik 25.41% 34.58% 24.52%
£ A F 43.69% 44.50% 45.00%

PE QN 95.07 142.61 185.39

g R e R & g 60.74% 50.00% 30.00%
A F 23.76% 25.50% 26.00%

N 45.65 41.09 47.25

g R g 114.89% -10.00% 15.00%
RS 36.90% 36.50% 36.30%

PN 131.82 145.00 166.75

EoR R & g 10.00% 10.00% 15.00%
£ A & 26.25% 26.50% 26.20%

N 120.70 205.19 235.97

RH RRHEARS Haig -26.33% 70.00% 15.00%
=S 24.46% 26.00% 25.00%

N 2.10 2.52 2.90

A Egrd 91.69% 20.00% 15.00%
£ A % 63.98% 50.00% 50.00%
N 937.76 1266.41 1547.26
At e pd 25.3% 35.05% 22.18%
RS 36.5% 37.05% 37.39%

1125.89
23.86%
45.50%
222.47
20.00%
26.50%
51.98
10.00%
36.00%
191.76
15.00%
26.00%
271.37
15.00%
25.00%
3.33
15.00%
50.00%
1866.80
20.65%
38.00%

K EFRK: Wind, & iER

N NI R @ =RO AR PA
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SOUTHWEST SECURITIES 'Eﬂ' % g} m (300818) 2024 # #’— #‘*E‘i i’F

2.2 #83AEE

GAEELATE, BRI REEL SRS THLFAMGNAEAGESE, HANE
WAE PEELT. EAER. RRMEE RSN RTEFFRAS L TRER, B ks

RAARRHELEFMARESG, EMNERNITETLFAMENRIEL, TEZEHAEHER. 7 LFM
Bo PRELEZTLFAF kL, RINELRZANNBOEP Z—, Wit 8 2024-2026 5 )2
FAFE SR A 1.5, 2.1, 271, ARZ=FEE4F4E L6638 KE 50%, A& HEINE
2 i, YT R IR SRR R S B, 4T 2024 F 25 4% B 4E,

BB AR 25.25 L, BAREER, BT RN &

& 2: THAEHE

9.21
13.84
10.17
11.07

- . EPS (%) PE ()
iE K KA T B 8] B’H ()
o e | me [ me | on | we || me | ae
603979.SH £ AE 41.34 1.71 2.84 3.80 4.49 24.14 14.57 10.87
601608.SH PiEEL 3.57 0.09 0.13 0.19 0.26 40.38 26.98 18.64
001288.SZ EAE A 24.35 0.64 1.12 1.74 2.40 38.09 21.65 14.02
F¥{a 34.20 21.07 14.51

KRR : Wind, & @ irRK #2

3 R&RT

BT BRI : NGB RESE . 0 Re . B AN, Rk A
. BEF, ERETREEFSIRR, ARAANFTET B LMPIENTH. B
i gy MR, S R A R, o RGN 8 R AL,
T 25 A 8 3k i AR Yo

ATRFE MBI R 5] B AT vk 438 Kk £ E RT3 L5 A4 |ils Weir
Group. KSB % Metso Corporation % E & 428 K AN 8] 693 £ 4. R AR ARITF B 5%
TG E 4, WA RN 628 L Gifef) KT MR FF 0

CRE SRS : ME K RN MO AP GY K, BARTTETUABNSG L £
PR PACE BRI ES AR KRIIEL, BN AR RS R FiE &S AEN
&, RAFBLEIL, TH AT SN B ANE K = A5 K KA %ok,

iF 50 B I G 0 E & B RS
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SOUTHWEST SECURITIES

b

&t & 5 H (300818) 2024 5 F £ R & T

M & M%’ﬂiiﬂd 5 &1a

RN 937.76
RIS PN 595.86
B b H A B Ao 7.23
e A 66.54
EREA 130.76
W4 3% A 0.18
= BALRK -13.49
FFME 2.88
NMAMBEHRA 0.65
A zehis 0.00
Z 1 #79 102.41
HREZERA -1.17
#|8 & 8] 101.24
BT 45 # 17.69
IR 83.56
VRO R ARE 3.49
J3 4> 3) AR 4 AT 80.07

1266.41
797.16
8.86
83.58
189.96
6.33
12.00
3.00
0.00
0.00
171.51
14.50
186.01
27.90
158.11
4.00
154.11

1547.26
968.73
10.83
101.35
215.07
3.09
17.00
3.00
0.00
0.00
234.19
14.50
248.69
37.30
211.39
5.00
206.39

1866.80
1157.48
13.07
121.34
248.28
1.88
17.00
3.00
0.00
0.00
310.74
14.50
325.24
48.79
276.45
6.00
270.45

# A4
P18 L5 R4

W 4% 9% A

W mALBIR
KAL)

BEEIiL

i)
ZEEDALRE R
AR

)

R EDALRE R
42 39 45 3K

K #1452

B A AR

FAF A

i)

£ T EH AL RS H
RERESH

83.56
66.87
0.18
-13.49
193.28
-26.03
304.37
-23.25
-110.97
-134.22
-15.00
45.85
24.68
-28.00
-49.21
-21.69
155.86

158.11
46.25
6.33
12.00
-263.96
-11.46
-52.73
-300.00
3.00
-297.00
0.00
0.00
0.00
-16.01
-124.34
-140.35
-490.09

211.39
46.25
3.09
17.00
-58.90
-15.29
203.54
-200.00
3.00
-197.00
0.00
0.00
0.00
-30.82
-3.09
-33.92
-27.37

276.45
46.25
1.88
17.00
-81.59
-16.68
243.32
-200.00
3.00
-197.00
0.00
0.00
0.00
-41.28
-1.88
-43.16
3.16

3 Ak (572

iy 715.12
R A Fer AR 276.80
oy 252.75
N Rk 127.87
K BT 36.17
FE Y, 0.00
B FFAaR I 823.71
MK FAF KL 74.60
B A AR R ST 80.21
a3 2387.22
48 ) 14 3 35.00
A A AR T 324.19
K 43k 45.85
A4 it 638.08
% Ak A3t 1043.12
B A 105.01
A DR 311.47
R & 818.60
13 BN A AR 1332.54
VR FR G 11.55
BAERSEAT 1344.10
R Ao AR B AT 2387.22

EBITDA 169.46
PE 39.82
PB 2.39
PS 3.40
EV/EBITDA 10.24
R F 0.88%

225.03
316.84
337.64
141.28
36.17
0.00
1085.32
67.00
79.95
2289.22
35.00
409.18
45.85
414.96
904.99
153.16
263.33
956.69
1368.68
15.55
1384.23
2289.22

224.09
20.69
2.33
2.52
14.33
0.50%

197.66
404.05
409.80
153.74
36.17
0.00
1246.92
59.39
79.70
2587.43
35.00
519.62
45.85
422.16
1022.63
153.16
263.33
1132.26
1544.25
20.55
1564.80
2587.43

283.54
15.45
2.06
2.06
11.42
0.97%

200.82
489.48
490.54
167.93
36.17
0.00
1408.53
51.78
79.45
2924.69
35.00
613.78
45.85
430.08
1124.71
153.16
263.33
1361.43
1773.42
26.55
1799.97
2924.69

358.87
11.79
1.80
171
9.02
1.29%

K RE A
RO -
gk A E K R
IR
EBITDA # Kk %
KA
ERXIES

=% %

IR

ROE

ROA

ROIC

EBITDA/4H £ & A
EERS

RO 3K B A% &
B R E
HERBRET MILE L5 LI
FARLH

% fm 4}/‘? ki
RN E

i# b E

R A FATF
I AR

gl &

B M
FRaEILL
 RE LA

25.28%
-34.69%
-38.23%
-22.59%

36.46%
21.06%
8.91%
6.22%
3.50%
8.41%
18.07%

0.42
1.32
6.16
2.40
110.13%

43.70%
39.42%
2.23
1.82
34.97%

0.52
8.70
1.99
0.18

35.05%
67.47%
89.21%
32.24%

37.05%
22.10%
12.48%
11.42%

6.91%
12.34%
17.70%

0.54
1.87
6.52
2.69

39.53%
45.43%
2.14
1.43
10.39%

1.01
8.94
-0.34
0.10

22.18%
36.55%
33.70%
26.53%

37.39%
20.65%
13.66%
13.51%

8.17%
12.48%
18.33%

0.63
2.42
6.39
2.58

39.52%
40.21%
1.96
1.27
14.93%

1.35
10.08
1.33
0.20

20.65%
32.68%
30.78%
26.57%

38.00%
19.90%
14.81%
15.36%

9.45%
14.23%
19.22%

0.68
3.1
6.25
2.56

38.46%
36.56%
1.93
1.23
15.26%

1.77
11.58
1.59
0.27

K E & Wind, & iER
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¥onb: EAETHAFRERHF 21 #2 KB 10 #
BR %% : 200120
Fl o3
Hak: AL T HIR X 2 Ak KA 355 H FRdk KA A 2 84
¥R % : 100033
T
Hohk: FH iAW X S W5 6001 5 KP4 Ak 22 #
BR % : 518038
K
Hohb: FRFTITIREAY 5% 325 8 @bk L3 K4 21 4
BR % : 400025
& diE A S K
X 3 S A R % ) F M L E
¥ S, HKE K 021-68415309 18621310081 jsf@swsc.com.cn
B AR &S % 15642960315 15642960315 clw@swsc.com.cn
i E SR E BT 13122900886 13122900886 tsz@swsc.com.cn
e BB E %R 18801732511 18801732511 yiliyu@swsc.com.cn
TR BB E B 13262983309 13262983309 bly@swsc.com.cn
HEE S RANE BT 18817337408 18817337408 tjw@swsc.com.cn
Lt *EA HE%E 18957157330 18957157330 Zymyf@swsc.com.cn
WA e % 15026480118 15026480118 wxyang@swsc.com.cn
Br 2 % AR 239 18223769969 18223769969 ors@swsc.com.cn
FEE A& 232 15800507223 15800507223 llong@swsc.com.cn
£16% HEZR 13524211935 13524211935 gongyy@swsc.com.cn
¥y =%l A AE 238 19946297109 19946297109 sqdi@swsc.com.cn
HEFE AHAE 2 39 15905851569 15905851569 jyi@swsc.com.c
=% HEE L 18601139362 18601139362 yily@swsc.com.cn
KR e E R 18601241803 18601241803  zhanglan@swsc.com.cn
b x % R E B 15652285702 15652285702  yangwei@swsc.com.cn
WA BB ELE 15652026677 15652026677 yhang@swsc.com.cn
% & SR E 2R 15981953220 15981953220 zhxin@swsc.com.cn
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x—3 SR ELH 18040060359 18040060359 wyf@swsc.com.ch
IFH SBAE LR 18500981866 18500981866 wangyuf@swsc.com
b2 N AHAE 2 39 18610741553 18610741553 Imtyf@swsc.com.cn
k4% 4K 4238 13126590325 13126590325 mbz@swsc.com.cn
FRE JTRAE RTTA 18825189744 18825189744  zhengyan@swsc.com.cn
1 # & SR ERE R TA 17628609919 17628609919 yXy@swsc.com.cn
£z % BB 2 15808001926 15808001926 gongzh@swsc.com.cn
i T A& %R 15559989681 15559989681 dingfyf@swsc.com.cn
IR 7k L4 A AE 23 13642639789 13642639789 2wf@swsc.com.cn
% % HEZR 13266723634 13266723634 chzlyf@swsc.com.cn
-5 FAS AHAE 2 39 18208801355 18208801355 cyryf@swsc.com.cn
M E A E 238 15602268757 15602268757 lzr@swsc.com.cn
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