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EFR LI | RAT

B AR &3

— FAARAT (601128) BRI

BEXERL:
B RARATAAT 2024 2 AL SR,

BxEL:

B AR IR AR S5, 2024, 1H, TR Ik 12%; Jads
FUER LI K 19 6%, BARGRRIF G4, WREEER, L,
HBRABHG KRG T ETHREE.

MARRFZH: RE 6 AR, FHRBATEL ZRILIZE 15, 6%, RHF
PR 11. 3%, 4ERIEK R bgik 25. 8%, H I A 40. 56 12
T, FlHIgik 6.9%, LAERAKEILE 24. 6%, S —BATALLE
9.92%, BFMTHE 0.5 Maot. AHREIRIEER 17% EERAHTA
ANEIABIE KRG TR, Hob, FF AR A3 E S B 2,91
ANE A

%8 ERRFATAT TBP: 2024, 1H A8 £ 2.79%, &FMTF4T 18P, H
¥, ALK TIEE TAT 11BP, AT AR AF TAT 4BP, WHILHF
BT % 4BP, AR AZE T4 6BP,

KRB, R AT h: 2024, TH R, REFE 4 0. 76%,
BRAFAD EAT 1BP; XIEE 1.36%, 4T 19BP; A4l HE MK, TRA R
HPF LA, WEBZF 538.81%, HFMARFET, A TAT kAR
BARKF. AARERRER S A 13BP, LPAAZERFE 5T
4~%] E4+ 13BBP #= 7BP,

BATRREZFZB 2024, 1H, & I4RAT BN A2 5 A ERFAE0E
B3, KR EEARERALME, M EmK, RRARA T EH. &K
{42 R TN RE, 2024-2026 F)a3E4F1 855 4 37.73 12,
42. 94 2 TAR 47. 48 1L, 3B HARAT A BX 8 A 20 B AEM 6.9 T,
37 2024-2026 S PBAEAE A1 H 0. T4 42, 0. 6542, 0.58 4%, 2
HFIFA,

R B & BAT LR G ZIZF. B EF AR BEFrhiR
X, BIFVABAKRBR ), AFEFBATHNE T F A ETLHA. OIF
BEENZD. FEREPF.
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2024 % 08 A 21 H

2023A 2024E 2025E 2026E
TN (%) 9,870 10, 761 11, 818 12,913
¥R b (%) 12. 05 9. 02 9. 82 9.27
JaEF4 A (F % ) 3,282 3,773 4,294 4,748
R HE (%) 19. 60 14.97 13.81 10. 57
B (L) 1.20 1.25 1. 42 1.57
WA F (1) 5.76 5.51 4. 84 4,38
AR (1) 0.75 0.74 0. 65 0.58

BIERIR: HTHRE 51, THIEFRE P

R b3

BRI (BARL) 3,014.98

B AR (BARR) 2,907.72

BEN (GT) 6.90

Ba (fTn) 208.03

B A A (1GT) 200.63

A BEART PR 300 3B AN
HHARAT JE300

HBRF: R, FIAERBRPT
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TUARSE 53
FAAAVR AR 5

B AR LR S

2H7 I 8%
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W% 01056508506
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Al & $i5: BHA
(Z12AsA 0 amskh ks SR 0 2o6kE |
A BN 8,501 9,305 10, 245 11,224
F BN 15, 069 16,767 18,756 20, 851
H) & -6, 568 -7, 462 -8,511 -9, 626
EINTON 1,348 1,456 1,573 1, 689
ESIDON 9,870 10, 761 11, 818 12,913
A 4B 32 5 -3,639 -3, 894 -4,167 -4,500
WAFTA)B 6,151 6, 802 7,579 8, 334
15 ) B F Mo AL K -2,125 -2,140 -2,270 -2, 448
AT A 4,026 4,662 5,309 5,886
P 341, =540 -629 -717 -795
JERESE R e 3,282 3,773 4,294 4,748
= RATA 15 BHAL
ELAMA kA kR wskE w6 RE
R EHR 222,439 253,136 287, 309 324, 659
RAALH 87,638 99, 031 106,953 115, 510
HA AT 18,412 21, 607 23,348 26,149
B L F 5,903 6,198 6,508 7,224
FE R 334, 456 379,771 426,998 481,131
Pxd 254,453 295,165 333,537 373,561
EHH TR 52,873 54,481 59,193 68,717
AR &R 307, 326 349, 647 392, 730 442,278
BT AR5 &3 27,131 30, 124 34,268 38,853
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AT FIREK

BT RW: RR6A A MATLIEHARRT K A KIE10 % »A E;

Bl &K AR6/4 A MAT I8 HoAnxT K ALK ME10 % £-10 % X 1],
BT RW: RKR6AA AAT AR HARNT K E2k 7810 % vA L.

28] FFARA

FEN: RFROA A WS AR K FE K15 % Ak
WH: RKOA A RG] ARRT K& AKME5 % £15% ;
WA ARO6A A R E) Aaxt K& AKkE-5% £5%;
il RR6ANA 8] ARxt K ALK HE5 % vA L,

HAEIRE - PIR300484K

KR T

BAEIREEE, TEHEAAF M KA RE R RREEARBATE, RANRA G RAASFRIRE, T
BAaRT LTI ETH FEARE T B8k R IR FAAM EREL, e B e F 0L MAR LT 2
ZEMAE., BREEAEEERYE, YRRILR D EGUE5E 8, TREAUR EZ T TR RIS 455,

WEF M IR AR

AR EE A LA 45 T IR AT T BRI FAIREH AT, A BmaPb A K, ks, B
Mok LRIRE . AR AU T AAMFRNE. AATE R, RE, 3570 EARE ¥4 Lkg
F B ILRALE, T B S8 BB AT K4 AME,

KFrH&R

T BRAEF DA RG] (AT AR “And]” ) R—REBEZIEAZL. HTHAT. BHTEEAIELENF SR
Ak S04 2 M LR A RAE SN E) . ANE) B B RN 2R T G99E AR50 Ak 54

AAREAIAEANE) BB AR . A8 AR BRAKI|AREMNEALP . EEMEALT, ARE T
B T FAE 8 B I A RATAEFT AR BT, AR F 6913 & RPT R L 0 BT AE BRI R T A 09 &
WRIEF B MERUABHFZER., BF 8 A EFBZFTRFT ATREET A, A d) RAHETAR L
FAIRAE T 6 N B AT BAIR K AT 04T, R TH LT, Ana) AL XA T e HA RE 422
89 8] FIf RATHAEAR T AT R Gy, 37T B8 3K 48 8] JR-AE R S AR ARAT . W S8R 19) SR R Aok 4 2 @k IR

%

THA R, FHFFER, AREZAT AN ARG TELOAT61E ELIEE, KNE) AR TRIRIEX EAZ L
AR RN, LRRIEF N ERGETR K AR £, ERRE B, Aod) 7T L E 5 ARE AT
Fort. TILAAM R —EGIRE . ST Xt o FIE AT S A - F2IE SR TR A 69 4 d & 1 kK
B A T

AR Y RRAAR Ay AN 8] FT A, R\ TAEATH Fe N AT AT XEBR. B4, FIB. &3]
B, RERFFTMIIA . TIAREEBE 5| AEEE RAnE AN 8] B R A b 2T 7 R4, Ko ikg it
FAGARA.
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