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FAl A R(E 7R 2,060.17 FLEA(ET L) 4,944 6,872 9,222 13,589 16,937
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HREAGHR(T) RIS N 6,872 9,222 13,589 16,937
Bk E 0.51 0.57 0.67 0.73 B A 4,918 6,737 10,126 12,868
HRLA T 7.52 7.98 8.65 9.37 ERAESA 28.4% 27.0% 25.5% 24.0%
FRBELLER 0.17 -0.95 0.07 0.66 B b A4 R e 54 63 90 120
HRE LAY 0.22 0.11 0.00 0.00 FAREEY 0.8% 0.7% 0.7% 0.7%
MBI A4S (12) ki A 138 247 361 466
P/E 12.53 11.14 9.44 8.70 Tl AEY% 2.0% 2.7% 2.7% 2.8%
P/B 0.85 0.79 0.73 0.67 ik g 404 588 900 1,131
P/S 1.89 1.41 0.96 0.77 R AEY% 5.9% 6.4% 6.6% 6.7%
EV/EBITDA 7.09 6.55 6.31 5.97 R R 223 269 410 518
A EY% 3.4% 1.7% 0.0% 0.0% R R E% 3.2% 2.9% 3.0% 3.1%
BA) R A 25 47(%) EBIT 1,127 1,680 2,083 2,314
ERAES 28.4% 27.0% 25.5% 24.0% W 455 A -4 282 439 514
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N W € 6.7% 7.1% 7.7% 7.7% K= BAES % -45 0 0 0
K ERE 4.4% 4.2% 4.1% 3.9% B E 41 153 106 172
BAREIRE 5.0% 6.3% 71% 7.2% IR 1,245 1,425 1,672 1,809
B A K (%) R e 37 23 -22 -3
R 39.0% 34.2% 47.4% 24.6% EURERE 1,282 1,402 1,650 1,807
EBIT 3£k % 6.1% 49.0% 24.0% 11.1% EBITDA 1,585 2,204 2,591 2,852
EFIREE 20.5% 13.1% 18.0% 8.5% P AEAL 233 230 267 306
FEAT RE 7 A5 47 B AP IFHEEY 18.2% 16.4% 16.2% 16.9%
K= E 32.8% 41.0% 46.8% 48.9% HMEFRARE 18 5 6 6
AL E 2.5 2.6 2.3 2.3 V2 & B 3] B A 2 A8 1,031 1,167 1,377 1,494
B E 2.2 2.2 1.9 1.8
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28R AR Lk o 4,930 4,422 3,172 3,136
R MR 2k B 4 K S 240.2 247.8 239.0 242.3 )R YR X 4,523 6,273 8,917 11,261
Ve EE 3 98.9 136.9 136.9 124.2 B 1,333 2,526 3,797 4,380
W REE 0.3 0.3 0.4 0.4 HCRHF 2,867 4,868 7,517 8,643
B 0.9 1.2 1.7 2.1 RAF A 13,652 18,089 23,403 27,420
Jﬁﬁ}]ﬂi*xﬁﬁ 246 295 303 286
Bl & %~ 7,475 7,648 7,800 7,923
AEIA 543 733 883 1,033
ALRER(FTH L) 2023 2024E 2025E 2026E E i i 218 251 301 364
b S IR 1,031 1,167 1,377 1,494 AR T AT 9,534 9,944 10,282 10,574
VR AR S 18 5 6 6 A 23,186 28,034 33,685 37,993
e T 559 524 507 538 48 15 B 240 800 300 200
2T IE -87 123 270 276 AT B3 B AT IR AR 3,724 4,526 7,500 9,307
BEHFETFH -1,180 -3,785 -2,009 -958 FMK 2 (] 0 0 0
ZEEFNNER 341 -1,966 152 1,356 iR ik 1,437 1,671 2,316 2,666
s -1,889 -862 751 771 A At 5,401 6,997 10,115 12,173
F'S 925 -142 -930 -897 KA 1,896 2,396 2,746 2,946
HA 1,394 156 115 178 He KPR G 306 2,106 2,906 3,456
BREHALER 430 -847 -1,567 -1,490 AERH RAT AT 2,202 4,502 5,652 6,402
AR S -62 2,860 650 650 AR E 7,602 11,499 15,767 18,574
JEMEH 0 (] (] (] FACH 2,060 2,060 2,060 2,060
HA -540 -554 -485 -551 LB RS 15,487 16,434 17,810 19,305
BREDHNER -602 2,306 165 99 Y HEFR R 97 102 108 114
NEHRE 199 -507 -1,251 -35 R AT A BT A A A G 23,186 28,034 33,685 37,993
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