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BREAEHNESEHN 417 10.10 9.57 237 13.79
ROE(ABE T M) 1453% 1869% 23.23% 2339% 12.80%
P/E 37.93 15.77 6.74 5.75 9.70
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-RT 5! I\ 5,047 6,005 8,73 14,99 16,256 8,363 il 3,991 4,027 5,230 7,809 7,449 11,525
3K & 19.0%  45.4%  71.7% 8.4% -48. 6% R & 2,840 3,919 5,296 5,588 5,982 3,103
EXE 5 ¥ N -3,806 -4,477 -6,205 -10,792 -11,845 6,146 fale 4,033 7,068 21,282 20,491 20,673 10,507
%4 BN 75.4%  74.6%  71.1%  72.0%  72.9%  73.5% B /b ad 788 2,542 5,067 5,235 5,365 4,501
£, ) 1,241 1,528 2,528 4,207 4,410 2,217 AR 11,652 17,555 36,876 39,123 39,469 29,637
%4 BN 24.6%  25.4%  28.9%  28.0% 27.1%  26.5% %8 F 91.2%  91.7% 94. 2% 95. 4% 94. 4% 92. 8%
B b AL B e -21 -30 -92 -120 -130 -67 L RSy 328 490 792 226 236 246
%4 NN 0. 4% 0. 5% 1.1% 0. 8% 0. 8% 0. 8% Fa 377 689 913 999 906 736
4 A -71 -110 -230 -345 -374 -192 %5 R 3. 0% 3. 6% 2.3% 2. 4% 2.2% 2.3%
%4 BN 1. 4% 1.8% 2. 6% 2. 3% 2. 3% 2. 3% T H 160 156 167 232 242 252
I3 A -102 -124 -181 -225 -244 -125 IR /E 1,131 1,581 2,258 1,882 2,327 2,306
%A BN 2.0% 2.1% 2.1% 1.5% 1.5% 1.5% %5 R~ 8. 8% 8.3% 5.8% 4. 6% 5. 6% 7.2%
5T K 3% R -238 -286 -467 -675 -732 -376 &= gt 12,783 19,136 39,134 41,005 41,797 31,943
%A AN 4.7% 4.8% 5.3% 4.5% 4.5% 4.5% 4310 455 16 318 126 0 0 0
B ATA)E (EBIT) 809 978 1,558 2,842 2,931 1,456 R A 3R 2,454 5,206 10,801 11,852 12,684 6,581
%K BN 16.0%  16.3% 17.8%  18.9%  18.0%  17.4% AR AR 4,069 6,354 19,086 18,642 16,941 12,239
% 5% R 7 216 187 114 138 177 bz 6,538 11,879 30,012 30,494 29,625 18,821
%4 N -0.1%  -3.6% -2.1% -0.8% -0.9%  -2.1% K 5 # 0 0 261 277 277 277
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A A MEE I E 2 24 32 31 31 31 il 6,579 11,932 30,382 30,838 29,972 19,135
Eeg & -15 12 36 36 36 36 8 R RS 6,202 7,203 8,739 10,154 11,813 12,796
%A% 7T AU n. a 1.1% 2. 0% 1.3% 1.1% 1.9% b A 348 348 348 348 348 348
& ol A 817 1,167 1,842 2,705 3,170 1,877 A o Be Al 2,038 3,017 4,581 5,996 7, 654 8, 638
B ok A 16.2%  19.4%  21.1%  18.0%  19.5%  22.4% VO ARG 1 1 12 12 13 13
RV IEE -1 6 6 6 6 6 R AR BAH 12,783 19,136 39,134 41,005 41,797 31,943
CRTEIR 816 1,173 1,848 2,711 3,177 1,883
EUREE:S 16.2%  19.5%  21.2%  18.1%  19.5%  22.5% e R 5
ZEEE -103 -126 -209 -352 -413 -245 2021 2022 2023 2024E 2025E 2026E
BT 43 #L % 12. 6% 10. 7% 11. 3% 13.0%  13.0% 13. 0% E: U Eo
4 A1) 714 1,047 1,639 2,359 2,764 1,639 R E 2.060  3.006 4. 692 6.774 7.937 4.706
YRR E G -4 0 6 0 0 0 iy 17.809 20.683 25.100 29.165 33.927 36.750
b & T B E)6 4 FliH 717 1,047 1,634 2,358 2,763 1,638 L 2ENEER 3.875  4.168 10.102  9.573 2.367 13.786
EEES 14.2%  17.4%  18.7%  15.7% 17.0%  19.6% A BE RE A 0.180  0.180 0. 200 1.200 1.500 1.800
SEE S
PR % SO N ) &l aE 11.57% 14.53% 18.69% 23.23% 23.39% 12.80%
2021 2022 2023  2024E  2025E  2026E R A EE 5.61%  5.47% 4.17% 5.75% 6.61% 5.13%
4 A 0 714 1,047 1,639 2,359 2,764 1,639 FN RS F 11.38% 11.61% 15.12% 23.67% 21.07%  9.68%
VR A ME -4 0 6 0 0 0 HRR
EE 169 239 503 662 321 184 B LEMAEKE  24.80% 18.98% 45.43% 71.74%  8.38% -48.55%
k2 B E 15 -113 -185 -29 -604 -154 EBIT 3§k % 17.42% 20.89% 59.23% 82.42%  3.14% -50.33%
TiEKeTH 451 279 1,560 342 -1,656 3,131 & A KR 37.16% 45.93% 56.04% 44.38% 17.17% -40.71%
% B EHLLHR 1,349 1,451 3,517 3,333 824 4,800 B A KE 37.70% 49.70% 104.50%  4.78% 1.93% -23.58%
AT R -239 -225 -310 -265 -115 -105 K EEEES
Erdy -348 1,567 -2,134 597 21 21 SN K 3K B R A 84.0 96.7 99.8 80.0 75.0 75.0
i 15 30 60 36 36 36 A5 R A RS 376.7 452.5 833.8 700.0 650. 0 650. 0
2 FEHALAR -571 -1,762 -2,385 368 -58 -48 KA IR RIS R H 157.1 216.2 341.0 340.0 330.0 330.0
e 2,521 0 0 0 0 0 B 5 A R 23.8 29.7 36.9 21.6 19.9 35.2
i B H -180 312 30 -156 0 0 BhHkh
B -100 -103 -156 -964 -1,125 -675 &G B/ R AR ARG -65.67% -71.3% ~-72.55% -88.90% -73.38% -99.57%
£ K EHALER 2,24 209 -126 -1,120 -1,125 -675 EBIT #) 8 4% Bef& £ -119.7 -4.5 -8.3 -24.9 -21.2 -8.2
e BAE 3,008 -52 1,02 2,58 -359 4,077 ® A 51.47% 62.36% 77.64% 75.21% 71.71% 59.90%
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