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BRIN:
BRRITER 2024 F£F¥ER, EFETIWE WA 55.1 27T, RLLEK
12.03%, SLELAEEFE 17.34 25T, FEEEIEK 19.58%, F4LINIEL) ROE

4 13.28%, BEE 2024 FHER,
9.82%, HALREE

I

ATRFEMIEIAT 3673 12T, REMEK
AERFHEK 7.42% , FRAERFVIEK 14.04%,

RU:

BASESBERR, BEVUKFERFEFTIN. ERRTEEEAEFEREL
K 19.6% (+19.8%, 24Q1) , BEUGEVIHEXERFISHENEERE,
FEFEWRRELLEEM 1 TEEARFTE, BEK 12.0%, FELEM5Hk
ERBXVESEB TR MRIZWEKE, FEESF SRR K
6.10% ( +5.6%, 24Q1 ) , H{IFUTEER R B FAGHRARE R N
REREAT, FEEHMIESBRARLLLIEGK 52.9% ( +67.0%, 24Q1),

ERET K DARETTSA, toh, AR AAERTRAZERUEEE
R, BIMTERTT 24 FFEFEEFERELLIEK 11.8%, SEKLED
BREVIRAT 0.84 NEDBRE 17.2%,

BRESFMN, SEREY K, BRARTIEREEEKTRLL 1 FTER
TB 4BP E 2.79%, WEIEEMBISKFEIHELTFELFALMAL, &
PRI A RRI R X EEENTE, NEFREXE, AIFEREER
PR ERZEY T 11BP £ 4.89% , HARRNERTKEN T 4BP =
5.77%, FAEFSIRNEATFERNATRHRREY LFH 17BP £
6.90%, Bt 5T ERH T B REMET S ELIRFHER . MNAGIREKE,
BAGENBRER, AIFERTEREMARIILEY THE 4BP &
2.26%, HPFRAALRINLEV T 6BP £ 2.22%, BRI EHALE
EAMEH ( EHERSLEREV EFH 161 MEDS ), BEHFRK 63.0%
AN ANEEAER B AR IR L FEX) T B 19BP £ 2.83%, NA=FHIR
FEHRFERIRLLEY) T 24BP & 3.27%, MR TT—EREEREIE
HLES

2022A 2023A 2024E 2025E 2026E

EVHBRNELT)

8,809 9,871 10,836 11,940 13,375

YOY (%) 15.1 12.1 9.8

10.2 12.0

REEFE(E AT

2,744 3,282 3,894 4,636 5,516

YOY(%)

254 19.6 18.6 19.1 19.0

ROE(%)

13.2 141 151 16.2 171

EPS(RE#/T)

0.91 1.09 1.29 1.54 1.83

P/E({Z) 7.5 6.3 53 44 3.7

P/B(f%)

0.83 0.74 0.76 0.68 0.60

FEEAEEERMEARAFRRE, MEHRZTFAHNRERSARK

&, HHEERF IEAEINR REE ANSERARS.



SEIFUEFS BHIRIT - N ELERSITE
PERE, ¥EERFIERIEK 156% (15.1%, 24Q1) , EPEHKEIBK 11.3% (150%, 24Q1) , BHRKERE
REFREK, FEUSHERAEBALARE, PARKBER 1 ZE T 5.57pct ZRELLIEE 6.88%, HHNMALEHE
HHAN Y2 ISR E M T8 9.82pcti2.18pct E 11.3%/11.1%, /INEERMEK SEULE/KFIRE TS, I8 T ik
ARG K, RERAEIEERREN TR 1.7 NMEDRERME 7.70%, FERIENSEVESTERMEME, BIRHE
MEREEN, SEVSREBRMBHEMUKT, ARAE, ASFEERTFRNIERLLIZK 16.7% (+18.0%, 24Q1),
BRSBTS,

B FEREENTR, BEKEFIEE. 2IAFFERFARERLFE 24Q1 F 0.76%, EXTKFLFENVFALMA, FITN
HNT) 24H1 FUARBERERE A 1.22% (0.85%, 23A) , FRAEMEN LIS /NMIRAN AR=REFEHNER, A
BHRAREZEY LFH 13BP £ 0.91%, HFPMALERIINNERRARED HIREY £47 13BP/7BP E 0.91%/0.86%,
MBIBEMIEIRRE, NEEERITERR 1 ZER 1T 12BP E 1.36%, MERKREY T 31BP E 1.54%, E£EFNERE
MERKBEAENERT, TEAFRENRBEARRMDAEFIUE., BETE, ASFFEREEEERALL 1 FER TE
0.37pct = 539%, HRWILIRELIFF 1 EFKRT 4.11%, BIIKFEDLESE, REHIEENRIFTRE

B FRREW: EFFEMNMLERESHEGR, ASRERT SRE/N MHEML, FEBTRHLTESR. TR, Y
KEERUARNOER, SE5NRIVSRILRE, BITANEEMAEXE/ NIV NTER AT ROFFLELOE, ASHER
D, RMNEFAT 24-26 ERFTN, WA S 24-26 FF£ EPS 23k 1.29/1.54/1.83 7T, NN BFILESFAH
18.6%/19.1%/19.0%, ERIASIRMNITR 24-25 £ PB 4354 0.76x0.68x/0.60x, HATKMABF AT/ NI EHNERBEE,
HFF SRR TR,

B AR 1) RREFTOBRTLASREENETRET . 2) ARTHSBETLREREBRL. 3) SRBEENRE
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PEIFUES FHRIT - ARFERKIT

®1  ERBT 2024 FHLFRBOIER

BAT 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2

A 4,914 7,520 9,870 2,700 5,506

YoY 12.4% 12.5% 12.1% 12.0% 12.0%

FIRIFUA 4,337 6,503 8,501 2,296 4,602

Yoy 14.9% 12.5% 11.7% 5.6% 6.1%

hIBTIRT A, -1.21 18.08 32 11.90 19.23

FliEz Yoy -161.7% 226.0% -82.8% 635.4% 1584.3%
(Rit) {ERIRERS 1,036 1,353" 2,125 502 1,346
Yoy -7.9% -5.0% 6.3% 21.1% 29.9%

REFRIE 2,872" 4,526 6,172 1,730 3,525

Yoy 8.5% 12.1% 15.1% 21.1% 22.7%

JEI=E 2 b 1,450 2,518 3,282 952 1,734

YoY 20.8% 21.1% 19.6% 19.8% 19.6%

Ed A 2,504" 2,606" 2,350" 2,700 2,806

FAE YoY 11.5% 12.9% 10.5% 12.0% 12.1%
(=) SRR 656" 1,068 763" 952 782
YoY 21.1% 21.5% 14.9% 19.8% 19.3%

R 317,814 328,459 334,456 364,676 367,303

YoY 15.6% 15.6% 16.2% 15.1% 15.6%

RS 214,670 218,510 222,439 235,243 238,934

YoY 15.9% 16.7% 15.0% 15.0% 11.3%

AT (SWM) 77,767 78,133 77,381 85,284 88,666

e &tk 36% 36% 35% 36% 37%
FERF 127,378 130,350 132,080 135,140 136,136

=7 59% 60% 59% 57% 57%

st ] 242,209 243,259 247,939 283,516 282,760

YoY 16.8% 17.5% 16.2% 18.0% 16.7%

TERERTERL 58,516 55,265 50,757 57,532 52,401

dtk 24% 23% 20% 20% 19%

EHRTERL 165,159 168,916 174,527 199,230 203,261

ditk 68% 69% 70% 70% 72%

BRE 3.00 2.95 2.86 2.83 2.79

TR R =R 6.08 5.81 5.77

MEE (%) |FRBEE 2.28 2.28 2.22
RABALL 41,03 39.30 36.87 35.27 35.18

ROE (%Ftk) 12.40 14,19 13.69 14,74 13.28

ENCE 0.75 0.75 0.75 0.76 0.76

_ P33 0.83 1.05 117 1.24 1.36
RS (%) EREEER 550.45 536.96 537.88 539.18 538.81
B 4,12 4.03 4,04 4,11 4,11

B — BB AT ER 10.06 10.24 10.42 10.15 9.92

BARRIER (%) |—REXTER 10.12 10.31 10.48 10.21 9.97
BAFER 13.56 13.70 13.86 13.51 13.22
FREE 42,302 43,971 52,927

Yoy 23.5% 23.6% 25.1%
\ae p- dtk 17% 18% 19%
ag“g&" TR 39,360 41,610 43,495
Yoy 21.4% 17.2% 10.5%
dtk 18% 18.7% 18.2%
ARE (%) 0.97 0.97 1.08

REFR: 4 alii . wind, F U050
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EFUESS BMRIT - AR FERAT

HEARE B BATT FEMEHER
SHEE 2023A  2024E  2025E 2026E STHEE 2023A  2024E  2025E  2026E
£k 24 3 223,222 252,241 285,032 322,087 2 E B
SEEIE 87,430 101,419 116,632 134,126 R KR 15.0%  13.0%  13.0%  13.0%
R B M 2R IR 5,903 6,198 6,508 6,833 ERAFERE 16.2%  13.8%  13.5%  13.5%
B B 326,906 372,056 422,430 479,515 BRFE R 16.2%  13.8%  13.5%  13.5%
#ESH 334,456 380,649 432,186 490,590 Bt KR 16.1%  14.0%  13.0%  13.0%
ERF% 254,453 290,076 327,786 370,399 TR AFREKR 15.3%  142% 13.5%  13.5%
B B 297,804 339,997 385,782 437,989 MR B R 1.7% 11.3% 11.6%  13.5%
et 307,325 351,243 399,286 453,529 FHEERMALSERAEEK 829% 150% 150%  15.0%
A 2,741 3,015 3,015 3,015 BRI A\ B KR 12.1% 9.8%  10.2%  12.0%
5B R RANZS 25356 27,756 31,022 34,910 RERFHERKE 151%  11.3%  11.8%  14.3%
BERAET 27,131 29,405 32,900 37,061 FLRTF G KR 20.3%  18.6% 191%  19.0%
fEFMBRAEI ST 334456 380,649 432,186 490,590 JERS = I Pibid Q¥ 19.6%  18.6%  19.1%  19.0%

FELWN L 0.3% 0.3% 0.4% 0.4%

#rmE B4 BT AW L 36.9%  36.0% 351%  33.8%
SITEE 2023A  2024E  2025E  2026E SRR 1.02%  0.87% 0.73%  0.65%
NPL ratio 0.75%  0.75%  0.73%  0.73% FRaFi & 13.3%  13.3%  13.3%  13.3%
NPLs 1,672 1,892 2,081 2,351 BFESH
BERBER 538% 521% 512% 497% NIM 2.86% 2.77% 2.72%  2.72%
BB 4.03%  3.91% 3.74%  3.63% & AT ROAA 1.98%  1.92%  1.89%  1.90%
— MR R INAUA 4.03%  3.88%  3.70%  3.57% %% 8T ROAE 258%  25.9% 26.1%  26.6%
ARBHARE 0.79% 0.60% 0.50% 0.40% ROAA 1.05% 1.09% 1.14% 1.20%
TREFIAHEER 0.74%  0.51%  0.43%  0.31% ROAE 14.1%  151%  162%  17.1%

piik=ikcd

REES B BAT PV 20.88% 20.88% 20.88% 20.88%
St ERE 2023A  2024E  2025E  2026E gcane 87.73% 86.96% 86.96% 86.96%
=SV ON 8,501 9,461 10,560 11,988 WER BB 66.74% 66.27% 65.95% 65.65%
BFEBERALBAN 32 37 42 49 B RIAR 26.14% 26.64% 26.99% 27.34%
E A 9,871 10,836 11,940 13,375 RTE AR 1.76%  1.63% 1.51%  1.39%
BB R KN 53 -58 64 72 BARR
R RIFE 6173 6871 7679 8776 Bb—RAR KRR 10.21% 10.19% 10.25%  10.36%
HERE 2,124 2,068  -1,961  -1,973 REZRE (WEE) 13.87% 13.40% 13.08% 12.85%
BLATFIE 4,048 4,802 5718 6,803 DAURES R 2= (¥ ,mn) 223,079 253,880 288,265 327,219
% F 5 3,508 4,162 4,955 5895 RWA/ B 7= 66.7%  66.7%  66.7%  66.7%
9B %3 3282 3,894 4636 5,516
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IR T IER:

SBEERE (TUT61NAMW, BMNMKRIBTHHRIN 20% X L)

#  F(Fur6eMBR, BRNKRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MR, BRI SBTmHRIR 10% X L)

TR EFER:

BTAT (FiT6 NBR, Tl fsERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

ETAH (6 NENW, T ie RIS THHRI 5% L)

AR FRARREIER:

NRBERBRENDITII( —ASZ A )BAT RIREFIN: KRAREHEIEFVIHESR FIEHFRE SR T

FRIEFBRMNERABDEEFIEFRAL BN SHEK AREARBREZHNEADEZRSMUNEARFANETRETR
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
LR EE A RGFLRIESFRNBRA S ( MTHRFRILSE) WFEEAEREMET VAL REFRILSFFELHE B
XA, AEERFUEAATREE. EMRALRENTEL. ARRARNARTETEMBA

IR EMBEARAREA R S ERFRIEFINA TSR, BFRIESFTHRERIARMESITEN, REFNER
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRERRAERORE. ARERZFHRERRES 27 RARERE
REEDITE. IWERBRAER . BN KR TR T X H i IRE B IS B a9FMT, TBNEX. WiREMRE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,

RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHEBRMFRA T 2024 FRIFTH . RE—DIRF

—— gy, 2p=
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