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2024 %8 A 20 B, >tk EWEA 2024 FF 5 Z /5 2024 F EF4F
B ZIE LN 134.04 1270, Bl T 2.09%; ZI)2EF L oa)
& A 4% F)iH 8.05 12T, F)HLigAn 29.85%; InAR-F 344k A B R h
3.80%, Flb3gim 0.85 N4k, 45E LA % 17.38%, [ H3gim 3.91
B b AHEEAE 6.03%, FliEe 1.40 A 5%,

Hb, 3] 2024Q2 EIE N 65.16 12T, FlHh-8.48%, 3Rik-5.41%:;

23/08/22
EILAE S F)E 4.23 12T, B EL+148.13%, 3Rik+10.97%; ROE 3%
5 ol INT A B b b INT A & N &
3%t P IE 300 AL 2024/08/21 2.02%, ﬂbbig.i{n 1.24 g 4 4, thiaﬁ’n 0.20 ™Ma 4 2. %é’%%%l]%
Iy ™ M 12M 20.48%, F3ghn 9.40 B 48, FRHLIEHN 6.03 N8B o5 448 5 )
R o B 35od A~ ~ 5 N g A A ‘;
s 0.2% 19.0% 14.1% % 6.54%, RF3ghn 422 A~F 58, R3EH 1.00 4~ 408,
PR 300 -6.1% -9.6% -10.9% .
BERKEE:
I HIE 2024/08/21
LA (L) 1801 W B B RMAFERB A XIE, 2024 FLFELGEEK
52 AMAERiE () 14.31-24.83
BHAL (7)) 19,869.62 2024 5 b FFE) £ E T £ 5] R A 644 4)018 8.05 127, [
FBTE (FF) 19,869.62 3K 29.85%. NG AFLALA FRE, AU XTI R IRIE,
BEA (TR 110,325.46 AR ABNEIR G5 bR, BRI T BRA TR EER. NE)
ABAA (FH) 110,325.46 B Rk ZILE IR 12.96 12T, £4) 9291270, EAIFE 71.72%;
YRR (TF) 153.37 RACAR I LI 46.72 1270, 4] 6.41 10T, £A)F 13.73%;
#—ABF (%) 0.91 HWARZ D FHERBIK 1174 124, £4)-052 121, £HF

#8 % 4

(4% £ H (600141) 2024 F—FER EF: —F
BLGKE, TEELH TRIEERA (EN) ™
RACH] So*FK &, E1038) ——2024-04-30
(% £ F (600141) 2023 43R.55F: 2023 4F ik
SRE, FAHR B A RANR R E (EN) PR
Ml B FK &, E18IK) ——2024-04-03
3£ & £/ (600141) 2023 4 =F3R £3F: Q3
BALKRIG, FHARBITFREKEE (EN)
*RACH R &, F10IRY ——2023-11-01

(3¢ % % 7 (600141.SH)2022 438 53F: Q4 Lk

-4 45%; HEARILE S LI IK 26.07 12U, £4]6.64 1270, EAIFE
25.45%. A R d, 2024 F L FFaa 45 E R E A 1.29%,
Fllb+0.16pct; % 32 % A %4 1.67%, F)+0.08pct; AFA & A % 4
3.97%, FI-0.10pct; W4 M %A 1.12%, FH+0.08pct. 2024
FEFF, NARTENFEGNAERESTA 4431070, Rk
+7.09%.

B BN AREE, 2024Q2 BA B E
2024Q2, » 3 =P EA)E 13.35 1270, FlH+5.55127, FREL+3.40

1L, FIAE4%H)1E 423120, FH+2.64 1270, HRb+0.41 12
. 2024Q2 N3 £ & ek, R F4HFTRIRLEZIRMEIE K,

HAE T PT

H 4 ) E B S A
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FIRE, FART R BEA AT (FA) * FIBTBEE B . AP ALF S e BT B AN ), 8] st KILR 3R
RAehl B E10, BAE) ——2023-03-24 K. 2024Q2 5] R e R I E 6.65 Tk, Frk+28.38%,

R +14.26%; ALhe = 56 594K & 37.58 vk, [l H+44.48%, 3K
$+30.94%. 4% Wind #:3%, 2024Q2, &5 & ¥4 4 1009 /e,

Fl 16-1.99%, 3Rtb+0.03%; ZH MMM A 26113 T/vk, Flb
-11.51%, R+1.12%, W £ 4 11745 ik, FH-23.58%, ik
+4.44%; BEER—4 3 A 3051 ALlrk, FH+12.23%, 3RH-0.76%,
#r £ H 679 LIk, Bl te+45.72%, 3R 16-6.15%; Bh Bk — 4234914 3892
Tlrk., FlH+1.04%, 3K16-0.07%, £ 4 998 Tlk, Fl-7.75%,
F-3.11%. 2024Q2 /&) HA KM A 1.91 124, FlH+1.121C
T, FR+1.08 1270, 2 A REMATRALIG A pTEL, H10 % F 7
o, 2024Q2 F 3 A BT RIBEIM 4% A 5 A A
1.33/1.05/2.96/0.68 1274, F)+0.22/+0.33/+0.28/-0.12 1274, 3k
+0.57/+0.21/+0.84/-0.21 12T, 2024Q2 /3] % = BALIR % A4 0.66
fe7t, FlH+0.49 104, FR+0.82 10, B2 MG HBRMES
P 3,

# Wind, 2024Q3 (# £ 2024/8/20 ) #5 % ¥ H 1017 ik, F)
F+13.62%, IR +0.70%; 3 H B340 25164 LIk, ) 16-23.19%,
HF1-3.63%, £ 4 10646 T/rk, F)H-38.90%, 3R1b-9.36%; 5
BR—4 31 4 3365 T/vk, Fl+20.53%, #R+10.29%, 2%
890 7/wh, FH+47.25%, 3RL+31.02%; #idk =434 % 3901
Tk, Fl+5.53%, 3Rik+0.24%, £ 4 943 lrk, Fl-6.10%.,
HH-5.46%, NE) & T BT WAL S, RSN 2R T
S5, FIBETFIFRFHAH T BT ANEE THY
FPERE K E, NG g RS A,

B AERRAAFRE, ARSI AR KR

2024 4 b ¥4, &) FEIRA A SR, B 200 ek FEE A kA
B EHAIRE . KR 100 Zek/ 55 Kk 5 R B ERIAE, A
By TRIABRE TR GEAFNR A, R E) 2 ekl F 2,4-DAAE .
# AL 40 T ek A AEERT AR B (—H0) B AR KR E AR
AR AR E A B R SE 30 T vk /BB 4RAR (—30) F9R A 4
HAR, N GEERY . M. R T LGS FSE HG—
3% HbE 2 5.3 Feb/EE A AR KEGE . BHMLARALEASAA,
SL3E W F 2 Treh/Hd F BEORTEF 1 Heb/Ed FRLAA,. BT B
BR B R EIRY 520 B Anbedfeit, ERJE A o 8) i k#3784 F)IE 8
K&

B FRAERE, RAEFRIRE

N B B R AR BT R EAT AT S . RSB E) 2024 SFF SRR
2, B A R B R B AEE Y 4.03 1Tk, 23] BHA H] M
& (FAA B IR0 4E 5 2.89 1zrd, B AT TR M) 70%MEA%,

FHVA G L (A S5 KA 58 1.88 12k, B AT4 FIR4EKH )
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50% EAR, iBiddm R T8 b 2R mae kb (IR B AR
ft& 3.151¢vk, TIRIFRFHTIE, BT TR TAZZENL)
26%MEA, F 5 49BRE TR A E) KA T E AR T A A SAF
Ik, N8 A A S KR F g 69K B TR e BT a9 LR R,
KR 32 B, BENATLI] 17.84 7 FR; ERHHXAK
Kok 13 E, EEMNEE 1,828 TH. F3 0% E RS H 4L
R 3xfb LA = RAE ARG . AL T 6w PRIE, & A8 “
B T AR G FIRE KA A,

B BATRRFRFTIRR

LR BN E) 2B S A EAF AL, RAV 5] B A TR ATE
LpE, it d) 2024-2026 S5 LA 5] 4 313, 342, 364 12
o, VAEAFESF] A 17.96. 21.46. 25.34 17, x5 PE 43
1. 9. 84&, 2N BH & T RIAHRE, FAHHR B F k69 4)H
BRE, hiF “EN TR,

m SRR

RILGF R TR REBETL, ks e, Rt
FHN# R G e, ARE R TR, #1E S E RSB,

FR 4847 2023A 2024E 2025E 2026E
FLPAN (BFA) 28105 31326 34162 36355
HRE(%) -7 1 9 6
JaEA AR (B T) 1379 1796 2146 2534
HKE (%) -76 30 20 18
PEEBIHE (L) 1.25 1.63 1.95 2.30
ROE(%) 7 8 9 10
P/E 14.60 11.07 9.26 7.84
P/B 0.98 0.91 0.85 0.79
P/S 0.72 0.63 0.58 0.55
EV/EBITDA 7.27 6.06 5.31 4.69

KRB Wind FR. B BiE SR AT
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1. BB EHE

21 XARBAIRFRERGTHE

0]

2022Q1 202202 202203 202204 202301 202302 202303 202304 2024Q1 202402
HE G E (Fok) 34.50 85. 28 116.56 55.07 74. 62 131.91 130. 56
By BAE (k) 20.00 37.37 36.62 53.74 30.01 56. 08 63.42
By B (FR) 7546.16 17653. 87 24456. 77 35883. 11 20443, 47 32420. 35 39888. 86
g A H (/) 377.31 472. 41 667.85 667.72 681.22 578. 11 628. 96
F#EE (Fek) 3.30 S5 2.96 2.89 2855 2050 3.10
KB E (Fok) 1.18 0.97 1.1 1.05 0.92 0.49 0.52
KH# K (F L) 34092. 78 31481. 39 30991. 14 29797.75 24054. 24 10023. 77 11713.58
FBAH (T/o%) 28892. 19 32455. 04 27919. 95 28378. 81 26145. 91 20456. 67 22526.12
FHBEEE (Fok) 4.87 4.84 4.09 3.59 2.88 3.20 4.63 5.33 6.15 6.49
FHBHE (Fok) 4.72 5.30 3.52 1.96 2.97 5.18 4.04 4.95 5.82 6. 65
FHBBK (FL) 314033.77 300321. 25 188287. 22 64393. 93 96484. 06 121479. 84 93532, 87 116843. 52 123268. 73 143710. 12
FHBHH (L/h) 66532. 58 56664. 39 53490. 69 32854. 05 32486. 22 23451. 71 23151.70 23604. 75 21180. 19 21610.54
AMEEE (Fok) 3.59 17. 80 9.32 3551 4.00 3.89 BNl 5. 63 5.79
AAEAE (T k) 8157 8.64 5.43 4.54 4.34 5.15 4.71 4.53 5.16 5.38
AMEZTHK (F L) 98705. 90 167789. 63 84862. 01 61969. 62 58656. 83 60522. 56 49504. 48 45706. 49 58776. 30 58645. 51
A AEE Y (T/ok) 27648. 71 19420. 10 15628. 36 13649. 70 13515. 40 11751. 95 10510. 51 10089. 73 11390. 76 10900. 65
esEE (Fok) 23. 46 36.52 13.43 25. 46 26.49 28.53 32.95 33. 60 34.50 35.34
JeAtH® (L) 20.90 29.48 19.49 31.29 23.06 26.01 41.10 33.80 28.70 37.58
JEH A (F ) 71136, 11 96369. 47 82035. 58 95292. 23 74585. 62 87194. 17 103118.10 95751.98 89096. 61 111159. 16
Redt3 e (/ok) 3403. 64 3268.98 4209. 11 3045. 45 3234. 42 3352.33 2508. 96 2832. 90 3104. 41 2957.93
HAEEEE (Tok) 23.46 19.87 12.93 13.24 26. 49 16.24 16.73 3023 13. 40 15.25
AT B4 E (k) 20. 90 20. 20 12.74 10. 31 23.06 13.44 13.70 4.76 0.7 BT
HHAFE TR (T L) 71136. 11 294749. 29 165766. 44 116374. 55 74585. 62 127653. 61 122453. 10 115721. 64 123794. 23 136926. 61
A SN (T/0k) 3403. 64 14591. 55 13011. 49 11287. 54 3234.42 9498. 04 8938.18 24311.27 10517.78 10396. 86

TR RR: g, EEHERAR AT

2. 2 HTHMAREAEL () (RZE 2024/8/20)

202201 202202 2022Q3 202204 202301 202302 202303 202304 202401 202402 2024G3

By & #h# 654 828 1048 1042 1058 1030 895 984 1009 1009 1017
% & 33000 36809 30878 31938 29279 21848 24266 24781 23153 22199 22181
) % 20396 21625 15126 16314 13488 7429 11332 10460 8841 8396 8304
Ry 4 74488 64556 62118 53866 44861 29510 32761 28974 25822 26113 25164
% 47594 41114 44171 35113 27520 15369 17423 13532 11245 11745 10646
A bLEE 48 32742 25012 19909 17642 17003 14834 13650 14403 15544 13702 13490
#h % 15670 9151 4509 1596 1914 2019 2024 2655 3774 2513 2870
B — fﬁ‘#.& 3089 4151 3338 3166 3281 2718 2792 3292 3074 3051 3365
% 388 708 779 507 674 466 604 832 724 679 890
B ﬁ]‘*.% 3793 4295 4142 3766 4042 3852 3697 3923 3895 3892 3901
% 586 303 1036 534 843 1081 1004 202 1030 998 943

KA RIE:  Wind, BiBEAFR AT
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2. TR MM EHFL
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1200 70000 1 4500
4000
60000
1000 2000 3500
a0 2 3000
40000 2500
*0 30000 2000
400 20000 1500
1000
200 10000 500
: 0 . : . . . . , g
N . N N N N N N
& S & & & & < & o o S 2 S R S 8
}3\,0 /Q\}B /Q\,Q »\ﬁ /Q\}B /Q\}b »\;“ /Q,\,Q S I I & P & PN o
A & o N N o/ o % & N N & a av W W
'1‘9\ n&'\ 'P\ r‘&f\, r‘,o’\, r&f\, '19’1, ’é\, D ) o N o o >
—BE A RSB i i By L (Ath) — R E ()
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3. A& M 54E

B 7: 20234H1 E LR LT B 2.09%

B 8: 2024H1 V284498 F) b3g ¥k 29.85%

350. 0 70.0 4 B0O%
300.0 60.0 4 700%
1 600%
250.0 50.0 4 500%
200.0 40.0 1 400%
1 300%
150.0 30.0 1 2008
100.0 20.0 1 100%
10.0 1%
500 ) 1 -100%
0.0 0.0 -200%
R N N R A R SR U
% L4
mE N (EA) =—RErbiEK (%) w2 (LA) =R K (%)
FAPRIR: Wind, E&HERHF AT FAHRR: Wind, E&ERHFR AT
B9 SR KkEE A 10: F* AfmE
35.0% 75.0% r
30.0% | 70.0% |
25.0% | 65.0%
20.0% 60.0% |
15.0% 55.0%
10.0% 50.0% |
5.0% f 45.0%
6.0 Y. o S -
2 S S P S S S S P
=———ROE (%, # %) — R (%)
FAHRIR: Wind, E&HERHF AT FAHRIR: Wind, E&ERHFR AT
B11: k-RA%E B 12: A%, A EREE AR
90.0% 40.0% r
80.0% | 35.0% |
70.0% - 30.0%
60.0% | 25.0% F
50.0% |
20.0% |
40.0%
30.0% F 15.0% |
20.0% | 10.0% 1
10.0% | 5.0% | —
S A LR Ly R

—_—rAEE %)

— R LA (%) e—EARE (%)

=R AE (%)

TR Wind, B #EEAHR AT

TR Wind, B EEAFF R AT
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H/13: HExAR A 14: BEEHALERER
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20.0
10K 10.0
0.0% L 2 A 0.0
R R
— R R RE (%) N e——sgERE %) — 5 R (%) = FEHAERS T (LL)
KRB Wind, EEERATHT KRR Wind, EEERAT AT

B 15. FA &K A A 16: 2024Q2 F Ik F b T4 8.48%

14.0 4.5% 10
12.0 4.0% 120%
3. 5% 100%
10.0
5 0% 80%
80 - 60%
40%
6.0 2.0% 20%
1.5%
4.0 o
1.0% -20%
2.0 0. 5% L T T e ]
. 2828358383883 5883883388338
0. 0. 0% PRRRr >R RRaNaNNNNNRRIRSS
2018 2019 2020 2021 2022 2023 2024H1 SRSERERRRRERRRREKRSERKEKRR/RERRER
— R (LR R B (%) O (L) R (%)
P RIR: Wind, EEERFF R BT FARIR: Wind, EEERFFR BT
B 17: 2024Q2 )a&4#|F ik 148.13% A 18: FESR A%
25.0 200% 16.0% r
s 14.0%
20.0 12.0% b
Too% 10.0% |
15.0 o e |
10.0 0% 0.0
-50% gl
5.0 2.0% b
I Lt il X
0.0 ] !! . .g. S 0, .g. Ml R ooy L
=8 b= =] 598 bS] - oW - oM - o o - oW - o - oo - o
SEEEEHL LR R BBEREHE B o RERAREEEEE
RRIRARIRINIRARNENENRIRRRIRNR RRRRRRRRRRISIZRISIRIIRRRIRRRR
— A (CR)  e—FEEE () ——ROE(S, A0
FHRR: Wind, BEIEFARLAT (RS BALRATIE) FA R B Wind, EHEERFR T
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FERT AR
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—_—FrAEE %)

B B 2B 5P

Wind,
ERHRFAE

A 22
10. 0%
8. 0%
6. 0%
4. 0%
2.0%
0.0%
=2.0%

—_— A E (%)

Wind, E&E5H 5P
FREANE, BANERHAFAE

50. 0%
45.0%
40. 0%
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30. 0%
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20. 0%
15.0%
10. 0%

TR IR
A 21
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q 7.00%
1 6.00%
4 2. 00%

0. 00%
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— R (%)
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23

Wind,
FERERE T AN

R

—EERE (%)
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1.0

IS
A 24
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3.0
25
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2:0

7 400%
4 -1000%

——iEE MR E (%)
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Lk
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E

Wind,
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—a R RE (%)

— R R R (L)

Wind, B #&iEFAFRFT

Rt R IR

— K (%)

EHILAFIFE (L)

—

Wind, B &iEFAFRFT
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B 25: KEMAPE (TTM) B 26: PE-BAND
60 160
140
50
120
40 100
30 80
20 60
40
10 20
0 L 0
o 1% o P i o o o P > I I P > 3 ®
& s / o J ; o s S ! / p S / S / /
\“’B ’3’/@ 6/6) q?,m q}ﬁb r{\"& ,{3;“ m"‘/@ \x’@ & ¥ l-)}§> A° ¥ ‘b/@ o i Qﬁ’ B ’\,’@ ”:“% e
B o S » D P P 2 r"Q\ ’LQ\ F\9\ 'LQ\ r‘('\ ’\9\ .~,§" Ky £% ﬂ,@' \
=it () =T AEPE(TTH) (5 4) — A () 5K —10K 15K 20X 25X

FA R R Wind, EEEAAAAT (RE 202458 A 20 A) FAR B Wind, BBESTAT (BE 2024 %8 A 20 A)

& 27: PB-BAND

a a a a a a a a a a
N N N N l'\ ,'\ /\ ’\ /’\ ,'\
W W AN I\ IS N N
o o W W
P P P P i P

o— A (L) —) —7X 3X  —Y em—5X

FAt kB Wind, BEUEEAFRAT (A ZE 2024 48 A 20 A )

4. BAITREPRR

Gro BN ER RN AN, KA BAITALATE R, it
5] 2024-2026 F 7 kM N5F) A 313, 342, 364 124, JAFFAE S5 A
17.96. 21.46. 25.34 17T, *F 5 PE 44 11. 9. 84%. N8 55 & FRMH
Kb, FAHRE BRI AR A, A A A

5. K&

FIGGRF R F RTINStk sh e RATAHI 44 5 49
R, RRFRTHE; 08 S RATH.
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600141 B 18.01 B IR
W %4847 2023A 2024E 2025E 2026E AR IRAREMEME 2023A  2024E  2025E 2026E
B A4 R ABAT
ROE 7% 8% 9% 10% EPS 1.25 1.63 1.95 2.30
ERAES 16% 17% 18% 19% BVPS 1863 1979  21.13 22.83
s ia) 5% & 4% 4% 4% 4%  fEME
AHE S F 5% 6% 6% 7% PIE 14.60  11.07 9.26 7.84
RKAE P/B 0.98 0.91 0.85 0.79
NN -EF 7% 11% 9% 6% PIS 0.72 0.63 0.58 0.55
Flig g K& -76% 30% 20% 18%
ek FEE (FFAL) 2023A 2024E  2025E 2026E
B RAER 0.63 0.67 0.70 071  FddA 28105 31326 34162 36355
SR K B 4 B 2259 2518 2425 2455 FlhRA 23562 25960 28076 29551
VX 9 Ei S 1258 1135 1187 1186 B LA A M An 345 627 683 727
121D A5 R 361 476 512 545
T RATE 51% 50% 50% 49% &2 E A 468 439 478 509
ki a 0.65 0.65 0.65 0.65 WM4#HA 316 443 445 448
#E L 0.43 0.41 0.41 040 HAMFA/ (—N) 117 1253 1366 1454
2 b F1) 38 1747 2316 2795 3331
KAtk (BAFR) 2023A 2024E  2025E 2026E T AshAILE -31 43 43 43
N BINEF N 2320 2415 2403 2417  FBEH 1716 2359 2838 3374
& & 1249 1248 1414 1486  FIAFALIE A 329 554 681 827
B A 2234 2759 2877 3066  AFiHE 1387 1805 2157 2547
HA A T 1815 1728 1942 2009 VHMGEAMA 8 9 11 13
R At 7619 8151 8636 8977 V3B TFHAE AF)E 1379 1796 2146 2534
R 26230 26819 27691 28931
fEEIf 4023 4322 4824 5198 HWAAFR (BHT) 2023A  2024E  2025E 2026E
KT 7= R A 4851 5412 5982 6548 ZEEFHALR 1453 4699 5287 5786
K RARILFE 1839 1838 1804 1782 AF)E 1379 1796 2146 2534
XAt 44561 46541 48937 51436 VX AMA 8 9 1 13
52 Btk Kk 1714 1700 1700 1700 378 HeAH 2077 2351 2589 2824
JEAT KRR 5920 6371 6945 7291 N AMMAE ) -9 0 0 0
& F) R AR 852 875 969 1012 BELELEEH) 2823 322 319 202
HAFHh R 3318 3603 3751 3892 HFHEHALR 2588  -3636  -4335 -4806
Hsh 5 et 11804 12549 13366 13895 AL & 2414  -3679  -4408 -4881
KGR AT A 9071 9171 9256 9341 KK -208 -83 64 -70
HApb K G 1716 1716 1716 1716 H At 34 125 137 145
¥ 30 A fra-it 10787 10887 10972 11057 EREHALRK -1497 973 -969 972
R ot 22591 23436 24338 24952 {R 4@k 95 86 85 85
i1 & 1112 1103 1103 1103 ARAFE 138 0 0 0
MR E 21970 23104 24599 26484 AE 1729 1059 -1054 -1057
ik & RS 44561 46541 48937 51436 I A -2614 89 17 9
FoAt kR Wind Fitt. B AEAAF T
450 Wik IE IS S T B 10
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Bk, HARPTEIFTR, WIATL ARSI, REXFEALFME, 7FTE L ITHZE, 9 FT Tk
IR %5

Mz, ITATSH)F, FAAEKRF IR LET ML, 2 FHT/TLHFLEE, 3FHREITEE.
FA08, AR KRBNZE, WITBE AR o m, HeRFAMIZAME, F4+, 25 LT8G K ABEHEZE, 6
F X TAT AR B I,

Tk, ALTATL AR, T KFHF I ME, 1 FFT L THZE, 2 50 TATLRRTERE.

tPikid, WIATRARBIE, aF KFELFME, REXFHEALFAA,

3k, WIATLHREIE, 2 FR HRFEeFME, L TELKFH AT R

W R, ACIATLAFR I, i RFemMmE. (LF 2L T AFH.

ERT, WTATLAARHIE, REZXFIF IR LE, 2 F4T7LHREE,

[5#7 )R AE]

Bk &, AR, ARE T AT BA F BIEA LA T 69IE 5L R G0 AL FAEFFZ M A EH AT
JP, ABMAIRLSE, R, BIHEERRE. KREFWERA R T 54T KA TILE . 5T
AATEE, RE, L RRERRE T o9 2RIET T ILKULE B4 0 BRI X o9 M.

[ B AE AR T8 A]
A7k 3 KRR

WA ATREAR@ER, TLIHATL IR 300 454L;
ok AT A REAEE, FTLIEHRM P IR 300 454
E#: AT RE e K, ATAEHOR S PR 300 454K,

SIS & T

FE: AP IR 300 454005 20% VA E;
B AAxTIPIE 300 FEER@A-T 10% ~ 20%Z 14,
dpt: ABst P iR 300 F5E0KE AT -10% ~ 10%Z 04 ;
b At PR 300 #5403k0E 10%0A £

(&% 791

ARE QR F AR AN RS, BSFEEBESRMA RG] (B “RNE” ) BFAELBRERERNE
Fo(EAR “EP7 ) A, And R BERAKEARERNE AL P . B P RIRETH L LINRER XA
RAENELR T, WERAEFRARMALEGRZAE, TN HTERE AR, RNBEZEP G5
=] 34 .

A a) B EE 2T AR AR S L S AE . RIRE 0915 SRR T A SR ARG R AT a9 AR X A
IR TAL, AN 8] AT X LAT A A H R LN TAEATRIE, RREL P92 COMRITLE, LR
PRAEAR K 0 HE TR R R AEAEATR £, FIREFT BT T ILAIRNUR B A &) T LA RIRE L B o9 H] 87,
AIRAE P 48 09 IE 5 RAL ARG 89 MAe . BRI TOBNT AL 2K 3. ERR B, AN&) T A d 5 A3RE T
FoAr. BIUAEMN T —EGRE . REF O ZRENESE, BEAELT, ARETARANZTILFR
YRR PR E 5 R 3R 4G B A, A 8] B AN 8] R T AR R ARARAE A W P 5| AR AR AT B4 I 445,
KA R I, AL E) R KA T G2 FA RE F PTIRE| 690 8) FT AT IE A K T AT 5, BT REAH X &

E i AR P T e W3R E LB B A ER S
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28] AR RS IRARBAAARAT . W5 ) KA ek ™ o RS, A 8] A BT B MAR R S BAT T L 5.
[ReRw1

THA R, BRI BRA A AREA M R —5H B E, J‘TMMM&"ET AR,
L &ﬁ%%xﬁiaayﬁ%%kkfmmﬁé E&ﬁa%T,
AR o 6015 TR 0 R I A ARHE AR AL, I G st ;\L*””*“”‘”fm’“‘ =
AUNE] . ANE) L THRERBEIAM T L,

FARN S S EAAA (VAT RAR iz ) ZEAIRE, N d iz M ak § A sb B2 AT A fgr. @it skig
RIF AR A B AATIR R ZAAMA R KRR E BF 012 & ARG M s A 3] @) 2 AU B P B4 5T
#L,

ARATTS R FAE AL T A R H S FRIE AR TR KA P @R T KRB A LA, ANE) . AN i TRA XEK
HA TR TS A ZAAM ZE P B AR R AR T A 5 | A 4 AEAT R K AR I2AEAT T AE

[5E 791
AR WA B IBHE S FTA * AN 5] 6 B A B A R AR RPN S, RIERARALE G TSI, AT AT AT

AR AT N AT R A . A% 4. 2. 5. 3B BT A AT 7 X AR A ARAE 69300 X
HEHNE, TN iﬁ#’?ﬁkﬂi\&\ SRR RE , A8 A ARE B R LR
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