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2024 408 A 22 H
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Ff: NEAAH 2024 FIR, 2024 FLEFEFAF LN 228 LA
(yoy+11.73%), V34414 0.73 12 (yoy+23.39%), f=dF a4
#13E 0.66 12T (yoy+32.81%), & &3 > A WAL AR E4H 046 1L
(yoy-16.30%). ¥, ¥ —FF5ENE LN 1.24 12T (yoy+30.20%),
Ja £ 4 #108 0.36 12 (yoy+37.28% ), F=dk )3 #4418 0.32 12 T

(yoy+42.47%)

4§\'HZ:

> kHAAGE, LERIARRERTR, N AL RS E S AR
B EER, BPETREERA AT EL. A FE A ARRE. BHE
2. RARESARN F LM, 2024 F LFF)\ 8B 5040
¥, FIE LKA 228 124 (yoy+11.73%), £+ 2024Q2 HZ 1k
BN 1.24 127 (yoy+30.20%), ZIBEFR L4 Y., »LH kA,
MAE “RRFRLF A% (PIONE R4)” M5, N8 ERRKE
RETL T ATUR A B K AT AL 5, BEE P RSN, &2RASa
FRALGEYIRE, FAETIK1.0612T (yoy-2.10%); K& A%
R, AR ERI AR LS KA TR, FATIK 056 LT
(yoy+121.90%), BAZEFB#HKEA 300K, BIRKAXIFHF =K
g, AN RKRREIGIRS) ) B R AR &L FE AN 0.09
127 (yoy+28.01%).

> BARHRTKE, XA, AW F BT RN F BT AR
2024 LN 84 24 % K 73.00% (yoy+4.69pp), 4HE 4 A1 %%
33.24% (yoy+3.56pp), BAIREAZ K E . KT eKeE ez, »n
S| ARARHME A S AE S0, 2024 F EF SRR T AT IR AL TR 8]
B9 RACIE, AR T A B3t RO ARG B AR AR, B 77 8] ARt B R
EJ7 ) H % BT 46k . RAVIKA A 8 BR A = AAVBF A B &6
Seffde b B, B P RRALE, AnEiRE RS £ R % T LR
B R BATEY I ak, 3T ARG B AN S F R R K ERET
AT X

> BAFM: AN 8] 2024-2026 S5 LAY A A 4.45, 5.64,
6.95 127, BlrigiknalA 30.7%. 26.6%. 23.2%, 5134+
#1.47. 1.91, 2391, Ry K 63.7%. 30.0%. 25.1%, *t
K YA PE 2514 14, 11, 943,

> REBF: &0t L ZENRBRE:; T %585 mB RIS 3k 516 &
AR o
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R I LR 2022A 2023A 2024E 2025E 2026E
BTULBHAAN(EFT) 377 341 445 564 695

K E YoY % 10.3% -9.6% 30.7% 26.6% 23.2%
V3 & BN B) % A 122 90 147 191 239
(87 )

¥ K E YoY% 2.8% -26.2% 63.7% 30.0% 25.1%
A F% 68.6% 71.1% 73.5% 74.5% 75.1%
AR EROR % 9.0% 6.7% 10.8% 13.3% 15.7%
EPS(##) (L) 1.22 0.90 1.47 1.91 2.39
T &% PIE(f%) 16.76 22.70 13.87 10.67 8.52
% & PIB(4%) 1.51 1.52 1.50 1.42 1.34

TR : wind, 15ZAERFL B SFA , O 2024 F 8 4 22 H LA H
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/= Rk BB Al % L N3N W
At R 2022A  2023A  2024E  2025E  2026E AdtEE 2022A 2023A  2024E  2025E  2026E
KA 1,321 1,172 1,207 1,271 1,361 FLEMAN 377 341 445 564 695
Uik 1,176 992 1,034 1,081 1,152 Bk A 119 98 18 144 173
. ERE 1
A E 3
e 6 0 2 3 3 Wi o 4 5 6 8 9
B AR 2 19 10 16 20 24 BAE 5 84 83 94 118 146
ALK 7 6 7 9 10 IR 33 45 51 65 80
B 69 55 60 71 82 HE R R 41 58 58 73 90
e 45 109 88 89 89 %5 A -9 -14 3 -3 -3
e AR
FRAF S 191 362 389 443 495 it ’ 0 0 -1 -1 -1
STV LT 1 13 20 27 35 BB E 8 14 13 18 23
A (s HAb
+) 123 120 139 159 179 ) 33 23 34 43 52
R F > 18 31 41 52 63 2 3 A 146 102 169 220 274
E-2) 50 198 189 205 218 ERR VTS 0 -1 0 0 0
# =Bt 1,512 1,534 1,596 1,715 1,856 #1378 % 4R 146 101 169 220 274
R G 124 133 157 197 240 P i3H 17 9 16 21 26
#2 I K 0 0 7 1 15 #4198 129 92 152 199 248
i VR A
BAT R R 0 0 0 0 0 JHIAM g 3 5 7 9
3 /< 3 NS
RIS 14 18 18 23 28 BEENE o 90 147 191 239
HA)E
200} 110 115 132 164 198 EBITDA 147 93 184 238 295
e EPS (%
kiR A 18 25 43 43 43 A 146  0.90 1.47 1.91 2.39
F)(T)
PR 0 0 0 0 0
H A 18 25 43 43 43 AEREL $LEFA
%4 A3t 142 159 200 240 283 ;3 2022A  2023A  2024E 2025E 2026E
b HE A ZEEHA
% 20 30 35 42 51 e 127 137 154 221 271
y AR 5 A
;i/i’i'j Al 1,350 1,346 1,361 1,432 1,521 #ALR 129 92 152 199 248
PN S
a ‘_ﬁ’f“‘% 1,512 1,534 1,596 1,715 1,856 AR 18 20 19 21 24
&
43 A 0 0 0 0 1
TR $E BREX s a4 a3 18 .
i 7 7
TEF L%
] 2022A  2023A  2024E  2025E  2026E a2 -19 41 0 17 21
LA
EX D ST IN 377 341 445 564 695 HE 6 3 -4 1 1
EH3
A (%)  10.3%  -9.6%  30.7%  266%  23.2% ii FAL g 237 5 -57 -53
U
I NE
};fﬁ’“ I 122 90 147 191 239 FAE -54 -75 -62 67 -68
A (%)  2.8%  -262%  63.7%  30.0%  25.1% S ES -40 177 16 7 -8
24% (%) 686% 711%  735%  745%  751% EX 8 14 40 18 23
EREHA
ROE% 9.0% 6.7% 10.8%  13.3%  15.7% it 863 -84 -106 117 147
E;)(Sg" 122 0.90 147 1.91 2.39 MR 941 21 33 0 0
P/E 16.76  22.70 13.87 10.67 8.52 # 5% 0 0 7 4 4
+ A B
P/B 1.51 1.52 1.50 1.42 1.34 igﬂ A 5 -82 -99 -120 -151
I3
PR
EV/EBITDA 1429  25.34 5.56 4.1 3.09 e 904 -184 42 47 71
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e [NV

BE&, EHBRINIT. iz KFME, THRTABLGABEARIAZTFATHTHER, B4
HRFG B FEEL R FRESTHEBEREY, YEHRT it t 7 BIEAFALHMARTES R
PA3E 77 b 4 TAEAR 9 F.

FEH, EHpNF, LEEKRFHFME, A& PPCiE4 2 Parexel AFE 5K CRO T4E, 2021 7o
NAFRIESR, R 5% CXO FT L aF %o

T, EASMT, PLURFURHFEUEEFFOAL, 2 FEHENTLALERH, THERTHE
IR, 2023 SFAMANRERIER, ARESF BRIXE. RIS HT. ICL FAUREFF L T4,

g, BT, SHRFERZETME, | FEHEDITLFRLLET, CPA(ET LYK, TR
THEIEHR, 2023 FmANFRiER, T EFEEFH, EHH LG E. KH,

R, EHFRLR, LRRFAMWEF TAEME, 2 FHBETLARLEN, 2024 FhoANFHRIER, £
BB ERNHH,
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S HrImEEER

R AR 2RI RO — G DI, AARAERITERIL T, A BIER LR ML IE KA
T, A B A AR A S R B ALAe R AR KR PTG P AL R AR B T A ATIE R AT ALK AR 64547 4
AHSREE, B, GHTELARE PRI HE LS &AL S AL

B ER

FRAEF IR A TR 8] QAT FAR “RBHRIER” ) BA F BIE R 23 EIEFZTF LT, RSB ERIEFBEF KA,

ABERANT ERRIEABZZMEM NN EAE P LB , HixEE P TR RTIRBEH A EE WG 5 L
FHBR AR KRIBEMRRBEL LABFZEF, AT@AAREA FRIERATERBMRAKIARERAL ARG EARE
Fo BF RN YINREA X KIRESEIE, 4815, SRR T G0 H 2A:8, SRREGEEERAAARREGTEREN
£

AREALTRERIERRATEOCATEZ LGBF, 2 RIERTRIENEE GO RAMR AT EN, KIRETENET L., T4 AT
WAL A AR R L B8 S RN, AIRE T8 69 R RARL ARG B9 As . MMAR TN T RS H AR RAZ R B A, A&
IER R TATE O LRILR AR B )6 R RIE. ERR N, REERRRBLA R, RARRL LAk, BHEE
FAEF R 5 AREBRERL ., IFEATN R — R LIRE, A3 RAEF T RAR & 478 fa,

AT LT, ARE 69128 87 £ K0 E LH BRI ET AT EIN, R ELEINE P RAORT DR, MERARE
Ko BPREEABEFHOEMELRENREFSALB T RN, FALEZRFEEREL. AREHMBOTH, TL. TLAIHE
MAAE | HIEAE A RAAL A 4 R FIE 5 R AIETAR Y 093835 3 0 A 5 3F

BHFEAFGHEALT, FRIEXARERBENMTRASZFIAHA RS T B RN ST RATWIERFHITR S, FTRAS NI NS EAR
i R IR R RAT LSR5

KIRERBAX A AZRAIEFRITH o KRB RIEAP @R &, HETHMA/NATRFUAERH X8, L4, . 3R 35| RKREN
AEAT IR o AT R GE R VSN B LB P R A AR, N AR A Ak R ZITH 77, 153 R R3S 4T A ARSI AT 4%,
RIS B I M s fE R IE A ) R % RIRS 09 2 B P R4 69 3% 12

Ir RAFRIEFAA, B AHERREHRRRE, AT3IRG—ERAEKETEO A A HERIE AL R, 3 HIERERG e
KA FETALE AL,

VEZR SRR
BT Y AT BERTIRR TR
FEN: BENATIERT AR 15% AL FAF: AT LA HARARA
RARERREO LRI - 7R I00H | e o phfasd 28 T o 5%~15%: Pk AT RAEH SRR R RSE
#H (AT RAARLE);
FA: Bttt gk sh 5% 2, AH: FLIsHBTLE.

A REKFZAL 6 MAN
T ARSI T AR 5% AT,

RpeiRR

IERT AR —NRIE R RENGT H BTHERTIEAL S AERFNG TR, LEETHRE NG, BT H LG LSRN
T RIER T % 285 09 &AL S ERATF .

AfRE P IER TR — AT A W E RA K @B ARG RTHHE, BITH L L3 RRE T 92 & & Lt T ik,
BRNEFEEAGRTAG, MERAFHETER, LEWHLEE, Hl, MH5, SRFTHEG L LMEGEL. AETHELT,
3 AR F AR A B AR AR E o G944 1 R AT 5] BUAEAT R R QAT S04, RTHF 8RRk,
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