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(CkiR: mEXZ= App)

WEERE, EIZXMTE LHRISEEALR.

2018 £ 3 B, Vigo Global LA 1.14 {Z7TINEEIEF R 1.2%RI8AY, RI& E{T
BEZBRLZIHETHE.

A, XEGRASBEESE THNARSR. (TBEESMEE, BFRAEE
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KRy "BIKA", HBE 2018 Fe—EEEZEIVHNEFEHEE.

Linkedin
https:/icn linkedin.com > ERE-A-3a323a6148 |

AIEEE- Sk A- BT (REFK)

T T (R

BfA- SIEF (RSN TSR 0STh (RSN b Bl 5 T,
P MEE10 22 BAEH ) S SRR,
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ANBEESEER SIZRMEMA RMIBRERESER
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CRIE: REATHER)
mEE A" (ROTRE, BIFRMBRIIBBIER,

ABIZRIAITIN 6.6 AT, MEMBRIXERSR, £ IPO ZRIME 8.4 (28T
(B9 7412t ARD), ‘REBIRESIE 550%.

A, BRI EHRAAMISGATR, RINEFIEAIAE. #ZE88 15
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(CRIR: ZRBME Choice)

FT Vigo Global FH i ERIAFRSFTERIKEERT 5% intEse, REEEAIEER
AR ERAR.

2, 2EILEHBERBE

8 IPO %4741 9 557tT, B&& 2025 B535T, IPO ZHAME 5 25T,

EHAE—NA, QERNERGERARS, MeILILZE,
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fEiEE, SFRAEAETEAR] IPO RIKARIIBIER, NERKRPLThiEEHy 180 A,
BT S TS ERMEN.

Lock-up Agreements

We[. our directors and executive officers, our existing shareholders and holders of options] have

agreed, QR N RN EVEE D@ R EIERO R R0 (e, [not to offer, sell, contract to sell, pledge,

grant any option to purchase, make any short sale, lend or otherwise dispose of. except in this offering. any

(CER: AaERB)

=. EFELEER, "hEBRRSE—IR"

1. [AEBEE—KIRE

NEIRABMEER FREATIAICIRR, Bl 3 RETEREBEHTE.

FEMEBATHSR, eStar BREERIRIEIBAINIG, REERNEE—HERIER
wF, BF "BRRXIVE" ZWR. (K=E OS: XK—1XKA7? )

O 14 ZRY, ERRIE (2T H) PEWSRNERASTER "Grrrr”,
MILE—ExplE .

NIP €323 2000 &, HeEIg A Tommy Ingemarsson #IA AR LITRATFHN
(HFESEY) iRz —. 2016 &, NIP #£F3 Hicham Chahine I,

NIP AR EES, 2023 F, ATHEWETEAEER “NIP Group”, &
X&) ERREER.
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@EAE. Hicham Chahine #1706, 2AFRBI=XKRE, #ZE IPO B 3!
}ERZ 14.2%. 12.4%%0 8.7%.,

BITYERRNERY, EiA= ARIKER DI/ 36.6%., 32.0%F0 22.4%,

NIP Group Inc. Ninjas in Pyjamas Gaming AB

(Cayman Islands) 100% | {Sweden)

¢ 100
ESVF (Hong Kong) Esports
mited

CRIR: RXEHERB)

IifE—i8, £ 2023 &Fhi, FNOFENRATNE KRR, EERILHIRATIKR
U NIP THRFETE.

H 5 5% LA LRI, BIERUMFASRARIN Tolsona (5% 11.4%) #0 Nyx
Ventures (5% 12.2%) , LANEIX ERZIE FRIRXIRSIHkiFSER (55 8.5%).

2, # MCN dSSRAEIZE

RiERERT, AFRBS (Vision) B "BASIKRSCHIBFRZAR".

Our Vision
Our vision is to become the premier esports organization in the world.

CRiR: AEHERT)

RNEMEHA=%: BRENEE. 2AEERSHERY. SWSHERI
NEZAF:
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2023 5, EIR=RISHORHATTEUHT 26%. 63%7F0 11%,

NIP Group Inc. Ninjas in Pyjamas
For the Year Ended
For the Year Ended December 31, December 31,
2022 20239 2021 2022
Pro Forma
Actual (Unaudited)®

USS % USs % USS % USs % USss %

(USS in thousands, except for %)

Net revenues:

Esports teams operation 21,717 33.0 29,090 39.7 21,656 259 9,398 100.0 7,373 100.0
Talent management service 38,556 58.6 38,556 52.7 52,611 629 —  — —  —
Event production 5562 84 5562 76 9401 12 @ — — — @ —
Total 65,835 100.0 73,208 100.0 83,668 100.0 9,398 100.0 7,373 100.0

CRIR: RXEHERB)

[BETENR, RRWSSAEEERS, AR ABRENLSS, FFRTF 2021 £F;
BXISHREIIEE, FRAEMERILS.

2023 5, ASERSWESEWRLE 36%Z 5261 FET; #HHATRER
EILLIE 27%ZE 8367 57T,

2T, BREMEEWSNRZAIKME, 2023 5T 2166 F3ET, B
RIIFFF.

L, AFEER—R MCN I8, B "hEBRSE—IR" N&S, BiEFLE
SEIPIRINREE.

Bk, NENZAEERSIS, FREMXINE.

EIREE, 8= 2023 K, NENENEEET 3.6 55, B 3300 5K
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0 6600 F A REAFERTE.

we enter into with our entertainers typically varies from three to five vears. LGRS December F1% 223, we
had over 36,000 signed online entertainers, enabling us to connect with more than 33 million audience
imembers and 66 million social media followers across platforms}

CRiR: AEHERT)

NEWRERBPIRMASLERERE, SRS ERE "XUAMR" . FRERE "BZ . 2
HEWN" &

("XURBE", KIR: WELFFER)

SAEERSISERRATNERCHE, BESBRARETHRER,

2023 £, ZABERSWEHERN-80 5T, MMEFZEN-1.6%, LF
RIEAEFIZRT-2.3%.
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Gross loss from talent management service slightly decreased from

Talent management.
US30.9 million in 2022 to US$0.8 million in 2023 {ugtai Q1R (el it et @lais) (s)atitaeigs) 1181 re1ad ()
PR R A PRGN Gy RGP TSRkl primarily due to the increased economies of scale in 2023.

(RIE: AEHRRS)
SAEERSISHEWME, FERATTAEENEERSE.

2022-2023 &, NEIZABERSISHEWRARIT S 9290 55T, Mz
WEREENRITEWR 9117 BT,

Cost of revenues from talent management service increased from

Talent management.
US$39.5 million in 2022 to US$53.4 million in 2023, [ogtntig A ERTE EE1 0 Rl 1i B IR0 G lailhiley
ST LB R BTG RGNt Cemwhich was in line with the increase in revenues generated

from live streaming activities in 2023,

CRIR: RNEHER®B)

BE<Z, ~EREITEERFEMNERIBITTI, BRI XS,

BEARRE M TR

3. REIEZEER

BEPARLEY /9 MCN Mgt AREe, AEARRERILE—17?

TARREANREWVHZEEZRSK,

= 2023 K, NEHE 125 BHERENRTF, Hb 97 RIAFEER, 252
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Bk 13 PNEXZFEF] 12 INEERIIE.

NEHEREMNZEWSHER, TEREEREFHSHENAN. IRk, Xt
RHERERPNEEEERI.

REZIEMR, TIeREERINEIRRR TR, R TEEEFAIRET S,
REBA\IIRF "RBIan" HIRA,

MEAZEIMET, LB &, IP BN, HERLEmS, NKEIKE,
H R IE R ERAVERT |,

2022 F, REHEREEEWSHSRERAN 1107 53E5T; 2023 F, &
FIN B 30%ZE 770 FETT,

For the years ended

December 31,
2022 2023

Sponsorships and advertising S 5688331 §$ 8.147.298
[ Tournament participation of esports 11.069.172 7._699.506]

IP licensing 433,737 3.470.560

Talent management service of esports 1,512,015 1,115,057

Player transfer and rental fee 2.905.335 849.768

Sales of branded merchandise 130.279 184,337

Reality show service = 198,095
Subtotal of Esports teams operation 21,738,869 21,664,621

CRIR: RXEHERB)

B, SERATERIRE, R8E "2023 F49 KPLELE (EHESERW
BXE®) FiRAIXES 2022 FRFHIKFE, SHRERHD."

BERCREIE, BEEMSTHsREE.

increases were primarily offset by (i) the decrease in league revenue share and prize money from

USS$11.1 million in 2022 to US$7.7 million in 2023, SiEStaINgE iveloite:1o) (R (08 TR 10 CEEEBTR iR ) gbd =S
money because eStar did not achieve the same level of top performance in 2023 KPL tournaments as
G AIpl). and (ii) the decrease in athlete transfer and rental fees from US$2.9 million in 2022 to

CRIR: REHERB)

iEREE, A8 2023 FRERIKLF, BRREBEAL?
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7R, BFEFEERTI, BEGNERRRRERAT.

FRIEFHRIEERESRINBIBERE, X0 2-3 &, Eit, BRERER
SRENA) 1 ZRFE SR TFRIRA IS .

FRS, FSARMRIEERILERINEIZE RS A, BIRREREEE
[FEXER (FSENT) WL, TrERESERR.

-

\)

MNEFMIEE L, BFRR, aLURE—D "SR (mEB. FEitt, BRESR
2 ENRS, HLERBERAAASHNRES.

PR, NBRRBRE, ARIMFARBHEABRRERST X "E2AR" AIRAT.

NENEARSZ HFERTIREER VB e FAMSCRAREAL, 2023 &, ATR
AFF 9 360 FETT, 1K 2022 &R 650 F=ET4ER 45%.,

Qur capital expenditures are incurred primarily in connection with the acquisition of professional

X8 O LT W CET- RS- e M Our capital expenditures were US$6.5 million and US$3.6 million in 2022 and

PR L E I, We intend to fund our future capital expenditures with our existing cash balance. We will
continue to make capital expenditures to meet the expected growth of our business.

CRIR: AEHERT)

A, 7 2023 3 NIP ROE, ARFHRTHIE, MERBRNELRNT
e

fEiEE, NIP ERRINERBARIMESN 1.7 {2555T, HFEESA 1.1 (23T,
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HEbEIX 65%.,

On the acquisition date January 10, 2023, the allocation of the consideration of the assets acquired and

liabilities assumed based on their fair value was as follows:

Fair value of consideration transferred

Fair value of the assets acquired and the liabilities assumed
Net working capital™®

Property and equipment, net

Intangible assets — league tournaments right

Intangible assets — Brand name

Intangible assets — Talent acquisition costs

Amount

$168.,000.000

1,989,535
61,925
45,985,000
24,053,000
907,590

Non-operating asset/liability

Deferred tax liability™

Total identifiable assets

34,020
(14,427,828)
58,603,242

[ Goodwill

$109,396,758 ]

CRiR: AEHERT)

BiR—a, NIP ERATWWRI, ELREM™L. 2021-2022 &, NIP BIEI

M 940 B=ETHE 737 BETT.

=. BEREAT—F

2022-2023 &, NEIFSIRM 631 BT AZE 1326 A=t

HAiE), AEZRTIAMMEE. RNVABZERFIENEMBZNENE AR
EBITDA, EHASHR, M 65 B3t AZE 173 H3E5T, XNAYEIEEE EBITDA

=M-1.0% FBE-2.1%,

Net loss

Add:

Interest expense, net

Income tax (benefit) expense
Depreciation and amortization'"
Share-based compensation expense
Adjusted EBITDA

Adjusted EBITDA margin®

For the Year Ended December 31,
2022 2023

Pro Forma
Actual  (Unaudited)™

(USS in thousands, except for %)
(6,306)  (6,030) (13,258)

365 460 523
(139) 6 (1.201)

5266 5,694 6.083

166 166 6.122
(648) 276 (1,731)
(1.0) 0.4 @.1)

NEHERB)
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HATFESR, QEAESBILEE "EM" /I8E.

2022-2023 &, NEIREENFRLAIMERIT 1500 5355T. 2022 F, &
Ziﬁﬁ:’i‘&ﬂxnﬂ%‘ 1200 55Tt T "4MI",

For the Year Ended December 31,

2022 2023
(USS in thousands -
(Net cash used in operating activities (9.634) (5.154)
Net cash (used in) provided by investing activities (1.,719) 2,171
Net cash provided by financing activities 9,784 1,364
Effect of exchange rate changes (252) (374)
Net decrease in cash and cash equivalents (1,821) (1,993)
Cash and cash equivalents at the beginning of the year 11.409 9,588
Cash and cash equivalents at the end of the year 9,588 7,595

CRIR: RXEHERB)

SRR, ARERT—RRIR.

2023 F, NEFIE— 371 BETTHIKHRERR. &Lk 2023 K, AFEIHE
X 930 ExTU, Hrh 560 BETISTEREIH.

As of December 31,
2022 2023
Current liabilities:
Short-term borrowings $ 6422896 § 5324019
Long-term borrowing, current portion s 281.694
Non-current liabilities:
Long-term borrowing, non-current — 3,713,180

CRiR: AEHERT)

KIRAEEMANOE, BEEEEEEA TR TR k.

JEiRER, 2022 &, {AEAERLATERM 30 H3ETT, FNIFBEARAREEHIRIKEL
IEAEATIRK 690 B35, GitEiE 720 HER.
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Transactions with Liwei Sun

LIn 2022, we recorded collection of loan of US$113.721 to Mr. Sun.fIn 2023, we recorded loan to
Mr. Sun of US$49.429 and collection of loan to Mr. Sun of US$49.429. We had amounts due from Mr. Sun
of US$38,258 and US$37,165 as of December 31, 2022 and 2023, respectively.

Wuhan Xingjing Culture Media Co.. Ltd.. or Xingjing Culture Media_ is an entity controlled by
Mr. Sun[ In 2022, we recorded US$6.7 million of loan from Xingjing Culture .\{edieland loan repayment of
US$9.9 mullion to Xingjing Culture Media. In 2023, we recorded US5282,507 of loan from Xingjing
Culture Media and loan repayment of USS$3.6 million to Xingjing Culture Media. We had amounts due to
Xingjing Culture Media of US$3.5 million and USS$88.650 as December 31, 2022 and 2023, respectively.

Hainan Xingjing Technology Center LLP, or Hainan Xingjing, is an entity controlled by Mr. Sun. In
{2022, we recorded collection of loan of US$53,500 to Hainan Xingjing§As of December 31, 2022, and
2023, we had no outstanding due from Hainan Xinjlang.

CRiR: AEHERT)

Aid, £ IPO R, AFREKREFEBEHRKAIRFRIE.

TEiREE, B&E 2023 5K, RNERHABE. FINOERERBREWRIRK, 55lE
7 15 F53E5THA 13 53Tt

MEE 2023 K, NERERREFNIER 760 HZTT,

R, ~AFFENE, NRFRREGRSE, R 200 53T, £FaQ
BRI EEFEERE, XREEIEARE—F.,

XABIERATXIE IPO BIFRE.

NS 5 BIRERIN EHEEXMG, Bl 6 BAMRERS, B2 7 BER, Hi
23R, HiE, REERFRE, HEFALR.

R, [MEEEREE T ENERN KT,
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